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‘ TIIS- MORTGAGE,. (hereim "“Instrument"), Is made: this 7th_____
day of Januaty........ , 1994, batween the Mortgagorslevantors,
(Reraln calledz”ﬂorrowers”), BANK ONE, 'MERRILLVILLE, N.A.,.
__W ' _BUT AS.T TRUSTEE, U'NDER-'I.‘F"RMS' T)'F;TFU'STW

N s abs

'+ Bnr bt s

0 s doAd 0040 1o

andi the mortgagee, BANK OF :11GHIZAND;, whose -address: I's 2613 'Hi ghway: Avenue,
Hlghland,, Indlana, 46322, (hereln called 'lLender')..

MHEREAS), Borrowers arerilndelrted to :iLender In th principalt sum
‘of* .Seventy. Thouaandtand‘noﬁloo iaat Pl Settety % ($70‘66Q.00n
‘whﬂch Indebtedness Is, evldencedfbyi Borrowers' note dated Januar uZu._—u.
i+ (héFeins calited "Note") whlichs I's. attached: heretd -as Exhisdm AT
provldlng forumonthly !ﬁstallmentstof;prlnclpnl and’ lnterest~ wlth4the

halance of the 'Indsbitedness, |F not soondr pald), due nnd.payabﬂe on
,_,.Jdﬁudfy 7% 1995 e

TO SECURE TO ILENDER (a) thie ;fepayment of :the Ifhdébtedness
evldenced by the: Note, wiith Interes'*thereon, and al hsenewals,, extenslons,
andimodlrlkations,thereofu b)), the' payment :of all other :sums, wiith intefrest
théreon, advanced. iin &ctordancerhercwiith to pFdtect thezsecunlty of thifs
lnstrumentw and‘(c)-the‘nerformnnce of the covenants -and anrnnments of

BorrOWer 1t,. convey,,

and assi , l)h)@ﬂh][“eﬁﬁtﬁth 8 il Lake

County" Ihd [anast
PARCEL. £ 1 MQJ;.'&QEELQ:LAL\!
DESCRIPT 101 rFarjtso]t) s %‘H&ﬁ t& °£eé"2X 9 Tounehiip 34 Northy,,

Rafige ‘9 West of «tﬁ'&leelaak lmt}ﬂ dﬂﬂgx foter g ‘icularly
described as follows: Beginninggat arpoint on the West lirc- of -saidi S€c-.

8 which ist2050.0 feet South of the Northwest corner thereof ;i thefice. N
90°00! » 8t ight angies rom8eiddest 1ine, 20040 feet; ithence

S. 0°001 s, pardllel with the Wes: line of |Said Sec. 8, a distance of
1500.0 fcaks Ehence M. 90%00" Wuy 20040 fect £o ¢ on ‘the West line

of safd'See. 83, ‘thence Ni 0 0" E., along the' West litie: ofs id 'Sec. 8, a
distance of 1500.0 f et tos ie point ‘of beginndng, containing '6.887 acrés,.
more OFf lass, I indHanover Twp., \Lak Yo Indiana. )
PARCEL < (Revidéd°Fdfmeiact'alovg White Oak Ave.)

DESCRIPTION Part of the Was¥iHalf (W{iCof Section 85 Township 34 North,

Range! 9 ~of"the Second: P‘incipar Mezddian being /more icularly
-describ follows: *Beginnin, a:~f,point on the Wes of said

iSec, 81 290.0 feet Nopeh /ol tHerSouthwest co eofq-thence
N. 0°00 the West 11ne:o€ s&aid Sec. 8, 4 £ 910.0 feet;
thericé: | Tight anplies LTOm: oe. W %97 feet to
a polint on ‘the Northwesterly line of Palmira.-Subdivision , Block 1, -as

shown: in Plac Book 51, Page 64, in the ‘0ffice of ithe Recorder of Lake
County, Indfana, thence Souchwesterly, along: the Northwesterly. lines :of
*saingalmira‘Subdivision for the: following, 5 courses: 8. 41° 00'12" W.,
I39 13: feet ‘thence: S\ 21°55'12™ W.,. 490,00 feet;: thence S, 70°00" W,,
150,00 feetn ‘thence: S 29°00' W., 342.00 feet; thence 'S. 90°00' W.,}IVSéQO'
feet to the .point of beginning, containing 9,950 acres, more: or ;Ess,

in Hanover Twp., Lake: Co., Indiaia: S <
' I .
S
Commonly known as: 11623 White Oak Ave..,. Cedar Lake, 46303 ”Cé a
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:th- ail

‘ _ bulldings,, Improvenents, and' tenements fowW oF
hereafiter erectad’on /thel property, and ajjli .eascments, ni ts rlghts-of-way*
diveways, pavemants curby, and stree. vront pi vhleges, purtenances, rentsy,.
royalities, mineral, ol and ga xnigpts andrprofl&s waté 'water‘rlghts,

mach ner: equhpment' engfneﬁ \bolh¥eys, Incinerators, bullding maggrlals.
app"lant s; and ,goods- of ev 'naturexw tsoever now%o eafter locatediin,,
or Ofiy. sed, 6 I ntendet-/to he-ts e n cofnectlonsw! theipropertﬂ,
fncludi t ino¢ dﬂmlheu—tp, those ,qg the purr e upply.lig«6r
diStrib: 3 ‘qbgcoolﬁng“ clec:rkﬁlmy. ga' o r and:llght, and
all ele i Iatedimaﬁﬁhn\QMOénd equ % revent | om and|

$ 1iiks, fgerators, o A o e rer ers, -dnyers,
awn'ngS‘, @ LV IIF YT 1Imw T -, MUV GVVe,y owl qua’ e luu-l’ ........es, CurtalnSo and

.curtaln rods, mirrors, cablnets, panedﬂlng. rugs; attached floor‘coverlngs.
furnlture. pictures,, -antennas, treesi and jplants; all of whlch'dncludlng
Placements and add!tlonsutheret03 shalll:be deemed to be andiremain a part
f' the wreal property covered by tﬁiq I'nstrument; and -:all :of the foregolng.
together with said ;property. (or the: Jeasehold esitate ln‘the(event this
Instrument 1s.on .a leasehold) :arer hereln. referred to-.as thet"PrOperty "

Borrowers covenant that Borrowers. arfe Tawfully seized of the
estate hereby convéyed and ‘have: ithe - right to! mortgage: grant, ‘convey, andt
assign the PrOpenty, that the: property Is. unencunbered’, ard that Borrowers“
beneflclary or beneficlaries willi warrant and defend}generalﬂy the titile to
'the‘Property against alli clalmsi and demands:,, subjJect; to any, -€asements’ and
restirictlons Histgd In a schedul'e of -exceptions to- coverage Fn-any tltle:
insurance poliicy finsuring lender"s Interest In the. property.




1} l’M‘Ml NT OF PIINCIAL ANIlel m ST, 'llmmww slinll puimpily ipay: wbcn daie tie prinkipal of andiinieress opithe Indehiedness
“evidenced By thie: Note, any prepayinens.and lare-charges provided-in:the Note andtalllother sums: sceured by this Instrument,

2, FUNDS FOR TAXES:INSURANCE AN OTHER ‘CHARGES, *Suliject 10 applicablic 1aw or-10 & wrilten waiver bylender, Bounwcr shull
pay to: Lender.on‘the day. muiihly instllmems-of pripcipal or Inerest ure p.uy.nblc under the Note {or on another-day, designatedtin writing by
Pender), wntilt thie: Noté s paldlipwull, o sum Chereln *Funds®): equal to-one-iWelfihyor ()i yearly water and sewer tajes andituacs and
assessments which may be leviedl on ti¢ Propeny, (b):the yearly proupd'senss, if any, (c) uu: ycatlypremivm instalimenty for fite and’othier hazard
insuraice; rent Idss fnsurance and such ather ipsurance covering the Properiy as Lender.inay.require piisesiinnt o paragraph $ hereof, (d) theiyearly:
fremivm inu.al[mcms'for morigagelinsuranee, i any.\uml (c) i this Instrument is-on-a leasehold, the yc.uly fised rentspif any, underthe grounds
Jense, allfas reasondbly estimuted iiitially, and’from time o time’ by'l.cmlcf on'the basls of sssessments-and hills anid reasorable “éitimates thereof,
Any waiver byLender of o' requirement: thattllorrawer: p.ay suchisFunds may e reVokedibytlender, in Lender's sole discrerlon; arany me upon
notive In writing 10:Borrower, Lender: may 1équire Borrdwer tn poy. toLender,in advanurwcb vther Fundsifor. oiher 1uses, chmmpum!umn.
agicisments: and!impbsiions in conncction with Borrower ori the. Plopeity Whilch, LenderishalltEascnably, deem’ necessary: to protect: Lender's -
immm (herein “Oher bmpasitions”); Uiliss otheiwises provided by, applucuhh law, Lender-may.require Funds for.OiherImposiiions sv be puld
“by:Boriower. in-adinip sum or in periodic instsliments, ot 'Lender’ s’npuuu.

The ‘Funds shall:be held In"un institution(s) the- depositsior accounts ofywhich are’insired -origuaraniced. by a*Federallorisiate agency
(including'l.cndn ik Lender:ds suchian instiiiition ), ‘Lcndct shallfapply the:Funds to.pay.said rajes, | rents, tacs, asscssments, Insurance pumiumu
.and Other Impositiniis so long as. Burrower Is nottin hreuch of-uny.cavenuntor. ugreemenizof. Barrawer (n tNsHIATIrGment, Lendér shiall make'nor
chatge for so:holding und applying the l‘unds.*amlyzlns said'secount or. for Verifyingiand complling: sn[d agessmen)s and bllls. unlen bcndet rpays
Bonowct imemt. carnings of proﬂu on theiFunds and:spplicable’ law- pcrmiwl.cndcr to maKe.such a clmme. iBorrower.and Lenderimay s agree fee'in
writliig;at 1he e of, executiontof i Instpument thut lmucwon the- Funis shull’ be” paldso_Ndrrower, and-unless such. -ugreement Iy made-or.
appllcablc Haw. uqulus interest, earnings or,  profits to be ;uld Vétider shallinot be uqultcd (© pay. Horrower any.imetm. earnings or profits on the
Funds. Lender.shall-give 16" Boiidweriwithaut charge, an anpual gu.ounuua of the'Funds in Lender's nonialiformat shoWwiag ciedits and debits 1o

the Biinds aiid the purpise fir which euacl deblt to the:Funds wus made: 'llac‘il-unds treiplédped s nddmomal seeurity forithe sums secured.by this
Instrument.

If thieamioiiiit of tlie: Foiids: heldiby!Lender at thetime of the: annual-nceounlmg Mhereof shiall excéed the”aniont dégmed necessary by Lcm!er

ilo ‘Pprovide for the” ‘payment of water: uqd sewef. rales;axes, mcssmenls. lnsurnncc‘prcmiums, rents and Other lnnposL[ops. n;theylfall due:mch'
cess s Ill be eredited to Bonower-on the Rext moihly insialimeiit o ‘Installmenis'of Funds die: If.at any time the amount of IReFunds held hy)
hendef lhl" belless thai |I|e;nmoum deemed necessary. by lgndcr (0 puy water. und sewer.taies, |axés'mmmenu. iqsmuycelmcmiums. rents andt

Olhet'lmpg;iuom.;ﬁ they:fall duﬁl.lonower :hallmy WILENUEr any amount necessury'to make.up’ the deficiency within'thiity days'aner notice:
from- ender:to DOrrawer (- '

Upomnortowcc s brea W?m y amount andin:dny oTder,is
Lender. shall: detmnineain seretina, any Funds he fi ie time’ oﬁ aj ‘\ ites, rents, taxes, assessments,
insuraiee, p:cmiﬁ'ms'and o] MM“ (i ns secured by this Instrument;
‘Upon paymentin full of:a NM m ; heldﬂ;y 1%nder,

3, APPLICATION OF.PAYM¥f Thmslfmeum BT h& vaf “ider: romiBorroweriunder the Note:
~or“lhls}lnsfr‘ﬁ‘ﬁ?&‘nu‘slfhll b applicdibyil cmﬂx in:the foljowing arder ofip n ) amou bleuo Lenderiby: ‘Borrower undcr pauguph 2.
thereof: (11} interest payah) |Iue:Note. { chﬁmq‘c ﬁ“ﬂ anges. made Py nio paragtaph 8 hereofr(ﬁk
sprincipal of advapces ma(h irsuuni m;paragraph 8ilicieol; (vi), mle:esupayahlc on any ruluxg Advanwplow \Katifihore thin one Futdre'
Advance'ns outslnudmgﬁh erymay-apn!yipayments rece ived:amopgithetanionnts or inlerest nayablednie Fulire’Advancesiin such orderias;

Lcndet. in: Léndertisole «iscretion, may de nines:q vii); .........lof 2ny Eutw dvance Gvided ithatehf more'than one FulupeiAdvance is
outstinding, Létider:may:a y:paymenis uceived  among | pnnclpnl lances of 11" Future Advance: such Ier.nsLender.u‘x‘Lendcusole

discretion, may, determine! d (v‘a‘g veothier sumssseci Jiby-this Instrument:in’ suchig:dcras L 2rpat Wer'siaption, may ay determine;
provided"howeve:.lhalu -rmay. avliender'soptiona) / any sum ayable:p 1ant to £raphis hiereo! prior 1o interest ontand principal

of the Note, biit Such;application shall not otlerwisesaflec e.order of i 7ionity of & plicatic .pcciﬁed In thisjparagraph 3;

4 CHARGES' LlENS. ower 81131l 737 ol water and scWer fafesiucnts, 12%cs, assessme sprcmiums«lnd aer!impositions; mnbulaﬂs‘t'o
the l':openywl Lendei’s option Inithe mia ..cr)providcd un ...r,patagraph % Licscof Or, iffotipald in suchimann; :»y:Bonowcr maLing payment;
when due, directly (o the payee (hcrcor orin such other manner as'Lender may, designate ip wming. Borrower st 1promptly furnish. to’Lender,all
fq_qglces oramoums duc untler (his pntagraph 4; and'in'the event; Do.rowet sha'i makcjpayment direc!ly.morrow' all promply furnish o Lender

recclpts cwdcncmg such pafaienis. sBorcower shall, promptly. dcmurgc any Yatavhich®lids, or-niay:have, pr' ~aver or'cqualily. with, the lien off
this Iaswriient, and!Borrower's n.xy. wllen duc. the Clalms of all persons st 'm\ying'labor ormalerials 10, conneﬁon with the.P?é'f)'i'ny.
\Vuhoul?l.cnder siprior wi *smission, llarrowcr shalbiat allove: -any-licn fsdccior to'this Instrument 10/t scied:against Wlie: Pmpcnyu

s IIALARI)'INSUI'MM rshall kcep the. imfizovemenis now exislisg or hsxcahcr //' pErtylinsrediby carriers ai al)
times satisfactory,to Lende Véire; hazards inchided within, lhr term Yextended'covc e suchiother. hnurds. casuallies.
liabilmes ufd ?omlﬁ'ﬁ'c'ﬁcu if 'nmumcnl ishin lcw!\oid' lh'é' E’rour 4 i in such'amoums and for ?ﬁ:h
penods as' Lender ‘shallise W\ or' ' provided undef pmgraph b
hefcor,!ot by Borl‘owchmum..b PAYIMCHL WICH GUC GHCCly 10 nC Cailith, G i sucn Gl saine TR RS ay dcilgnalc’in‘wntlng.

All ‘insurance policies and” renewalsithéreol shall be:in a: ‘form acccplnblc to Lender. arid shall iiicludels standard nortguge claug_g’ in favor of:
and in form mlahle ‘to. Lender. :Lender shall have the tight: fo hold,the ‘policies, andBorrower Jltall' fprompily furnishito Lendér all-renewal
notices.and all uccipu of paid premiums, At ticust thirty days prior.to l!ne explration date of a policy.;l!orrow:r shlll dellvcr to Lcm a:renewal
-palicy in form sitlsfuctory to Lender. 11 this Instrunient-is on u lcasetiold, Borrower shail furnish Lender & duplicate of all policies; renewal notices,
senewal policies andireceipts of pmd,prcmiums il‘ by virtue. of thie:ground lease; the originals thereof may not be sugiplicd by, Borrower.10 Lender,

In the;event:of loss,‘Borrower shall' give immediate writtén ndtice to the insurance cagrier:and toiLender. Borroweértherchy. authorizes, and
empowers Lenderas auiorney.: «in-fact for Borrower to muke proof of loss, to ndjus( and wmpmmisc any claim tider. insurunce policies; to appear ln
and prosecute any action arising “from siich ifisurasice;policies, to collect and receive insurance proceeds, and to deduct therefrom Lcndcr ] cxpenscs;
incuncd in tie collection of such procéeds; provided however, that nothing wn(amcd in this paraaraph $ shall'require, Lender 10 incur any cxpense
ortakc any acu%nn hereunder, iBorrower further: aulhouus lznder.@l Lender's: opuoff.‘(a);lo holdithe balance of such procceds 1o be used to;
reimbuiie Borfowerifor the cost of reconstruction or. repmr of the Properiy or (b) to npply the:balance ofsuf_h procccds to the’ payment of:the sums.
secured by thisiinstrument, whether or not then due; in-the order of: applicution set forth in paragraph 3 hereof (subjecthowever, fo lhe nglm of

the_lessor. under the cmundllusc irihis tastrdment is on aileasehold),

I the insurance proceeds ure’held'by Lender to reimburse Borrower for the cost of restoration and :cpalr of the: ‘Property, the Property shall.bé
testored to thie cqiiivalent-of its original condition or such other condition as: iLender may-approve in writing: -Lender: ‘may; at:L'ender's option,
condition dishursenient of, saidi pxmccds oml.cndct s upproval of such-plans and'specifications of an archilect satisfactory to'Lender, contractor’s
.cost estimates, architect's ccmﬁcmes. waivers of I|cns sworn stiitements ofmechanics and mmcnalmcn and such other cvidence' ofcom, pcmmagc
-completion of constsuciion, application-of payménts, and satisfaction of liens as' Lcndcr may. reasontibly require, i the insurance- proceeds are-
apnlwd 1 the payment-of thie sums wcuml‘hy this Instrument, any such application of prisceéds 10 principalishal) not extend of puslpone the due
dates of: thie-monthly. instatlmens refesred 10 in p.mu,r.mhs 1iand:2 heseof:or chunge the, amounts of such instaliments. 1f the' Propeny, u,sold:
pursuiant.to paragruph-27 hercol ot if:Lender acquires title 1o the Propenty, Lender shull have all oftlie right, title and interest of Borrower in and’to:
any insurance policies and.uncarncd premiums thereon and in and to the proceeds resulting from any damage to the I’ropcny prior to such sale or
acquisition. .

6: PRESERVATION AND MAINTENANCE OF PROPERTYLEASEHOLDS, Dorrower (a) shall not comnil waste or permil ‘impujmg;m'or
deterivration of the Propernty, (b) shall not abandon the'Propenys(c) shall restore or repair prompily and'in a good and:workmanlike manner allt

L)




. A R R T e T e A Y [T (T A T T TS I u”m.mu\ Hivon m,wml.wp.m and-ahinit pe e
iviiies, euipmeinamachinery. mu\'mph.nuvs an:the Propeny-when:neeesin yyio Keep sucdiilems in god repair, (¢) sillemnply with all daws,
rorlimsnees, sepulatioiis and‘wquiremedits of anyavernmental Bosdyanpplicable o i Pasgiernye (£) sl proside Tr |nulmmn.|l minagenient of
~Ilu.¢l‘w|\cuy By sesdentul semal propeity. munager- sitistactory, intLendér. pusuant 10's contebapprovell byYepder in-wiiting; uitess sucli
-requigement shallibe walved by: Lendti in wililiig, {g) shall’ gcnuully opersic anid malmauin the Propertyiin-a manner 1o ensure maximumrenlals,
-and () shalkgive notice in wnlluc 1o Lcmlcl ornpd un] sss aslierwise-difected fn writing by.Lender, nppc.uiu upd defend any dction or procéeding.
pugporting to afiectthe Pivpérty, the secutity 6 this Instrument or the m,l;u. or powers af §. cmlcr. Neither Burrower nor any tenant orother; iperop:
shall :remove, demoljsh-or - -ajler. any- ‘Imprayement now- cxisting or Hereafier erccied -on the Propeny o upy ﬁu;mc.wquipment. muchlucry or
appliance in or-on:the Praperty exceji when Incidentio the replacement’of fiatisres, cyilpmentsmachinery.und appliances with ijems of likethind;

I shis Instrumieit Js-on‘w leasehold Morrawer (1) shall comply-withithe proyisions of thie:ground 18asei#(ii).shall give immedinte wrigten'nonice:
sto Lendey of. any defuuly by lespor under the: ground least or of.any.notlce reveived by Borower:from such lessor.of uny défuliiindér the ground:
steuge by Rorrowér, (in) stinl) exerelse any opiion to renew or extend the. |.muml lease and giveWritten confirmation thereolw'Lender within ol iny-

«duys afier such option hecomes éaercivable, (Iv)ishiall give iindmediate wrinlenmatice w:Lender of the comnienceniéntiol uny remedlal:proceedings:
-under.the ground lease: by uny. pary thereto apdt i required by, Béiider, shulifyiérminLendes i Borawer's atinneyednsfact to coifteod and ne'for
Aiprrowern any sl seiivedial praceedings und (v) shalliwithin sy days nfier sequesiiby Léndér.obtain fam the:dessur undey theiground Hease
umd deliver weLender ihe lessor's: -eainjiped eerfifuue uquincdfflu.wmulvr. iFany, Borower hereby expressly tunsfersand assipns wilender the
'bcucmmr ull covenamts contained in the groninidleiise, whetlicr:or not suchi-covenants run with the Lapd MureLendEe shill linve-nolliabilivy withy
Wespect 1o siich; covenanisinor:any other covenams contalnedd:Inithe groiind 18dies

Borriswer shall not sumndcmhc leaschold estate and interests lieteln coiivéyed nor: lclmmale or wnccl’the ground lease creating sald eitaté
«and Injerests, and ' Dasrawer shitt putwithoutdlie express'writien consent ofil, 1’ulcr. -ulieror-uniciidlsald.giiind lease, ‘Borrower.covenants- and
agrees.thut there shallinotbe atmerger.of:the grotndlleise; onof thie'lcaséhiald? cmtc(ucaued‘lhcrchy. with:the fee'estuteicoveréd; byuhucround
tleaseiby réasontof sald’lcaselmld ‘eslate orisuld fee cslalc. onany part of-cither, comifipiiiio:common owncuhip, unlewl.c der shall'conscm'm

wal g to such:mergersiif RorroWwerihall acquirc such'fee.estate; then this Instrument shatlisimultancously und withoul further aciion be: spreadiso
a5 toibecome a lien ontsuch fecestate,

T.USE OF PROPERTY, Uqlcss thuircd by,upplicable law or GnleSs Lenderihus oiherwise: uctccd inw :ilmzall(vtrowcr shail novtallow clianigés i
the use for Which all or any pm of llne.l’:opmy.was imcndcd ay the! umcuhls‘lnmumcm was:execuied, (Burfower shall not-Iniijate'or.acquiesce In'a-

change Innthe zoning classificationiof. IiesPGpERy, withour: Lendei’s prios wrilien consent,

&‘PRO IECY ION OLENDER'S SECURITY, iif-Borrower fails 167 ieiform the covenanty and  ngreciments. conguined in this Instrument! or if iny
action'or proceediing is couuncnccd wluch affects the-Property fuulc thereto or thie Int€rest of: Lendcr thmin. imludmg.'bul not limlled to, emincnt

domain Insalyency, code’ ‘“r°’°"“¢ﬂ'"'°! “Wrrangenients of or. mocccdmgs iinvolvingta’ hankrupt o('dcccdcm. 'theniLenderiar Léndér's option’ \l'ffay
make such appearances, dis! Miafersy

5 W | p:olccul.cudeu inte csl.
""'Clu(“ﬂgn but nottlin ‘Cd " sy '~"'| M CILTY- US4 \- i) procurcmcm oﬁridsfaé!l'or/'
insuungg'ns provldedtin pa 3 F ofrencw-or extend the ground
lease on behuir:of Borrowe: B & .y efau !t'of orrower Inithe termsiand cond] '\. case; . ‘
Any:aniotints disburse A‘N @n:ii\‘nr@»F Elu@tllAL!h By nalf indcblcdness:of Bon’ower
secured b)' thil Instrument, Aer nnd Kender agrec to other terms ol‘ puymcm.ﬂsucb amounis s il 1edla|cly'duc?and pnylblc g’
shallfbeur interest fromihedalex i;nlnmtnm o rof interest at suchtrate wouldjbev

. *
contrary/io; applicable™aw, i ..lncvenl ch aounts' shallibear interest g4 wihi(. 1e al which-may; bat WEcied" from Borfower-under-
appllmc'llw. Bogrower. licrc by covenant Mﬁ&: W Bf fofafdd an of-any, narizage or.other Iucmdischaljged*im
whole of In'p part; by lhc imln dness secured hereby: Nothing' conlamcd in1his puugwph 8'shall :cquire l.cnd¢ ) incur.any expense ordake:any:
actlon’ hercunder. '

9; INSPEC!‘IONE Lender may make of.causetoibeimade rcasonable cniries'ipon; and insficclions o/ \e:Property,

10,iBOOKS AND RECOR Borm lioll keepand n)sintain-attall times; at:Borrower’s iddrcis siiiédibelow ;of such olhermlgge as Le Lem.!ct
may; :ppmeeln writing, ‘cc leu: and accuis e hooks ofi c-ounts an 100145 8L UALEHD (afiect ¢ comcuy 1 mulu ‘of; the;operation of the:

Ptopeny and eoplu of all wrien cantracts,; leg md Jther instruments w hich aflec!'t1i¢ Prop<1y: Such books, rds, coniracts,’} lenes a%g other:
lwmems shall bc{suhjec exam - lon ar nspcclion any reuso; fe time by Lende Upon: ‘Lenderls reybestABorrower.shall famish-for
Lcndcr. w!l.hal&one hundred andiweny days alier \he éRd’ol cich fiscal y yc. ,nowcr. |ance’ shect. a ststement of Income and expenm voh
the! Propeny anda mlemcl changes in financial position, each in reasonabledétail and eettificd by Borrowet i if Lender shall require; by, unj
mdepcndem certified pubh counlanl. Bon’ower thl!l furnishigtcpethierwithi the- I‘orcgomg findncial sTR1Er -8 lndﬁ lnysolher time upant

Lender 5. request, a rentschedyl Mg the Propcny. ceniﬁcd by l!m.owcr. sliokingilic name of each tenant, 800 forcath tehat, ihe s'ﬁ';ce occupnrd
the lease expiration date, theirentipayablé with the Fent: pajde

II‘ QONDEMNA’I‘ION. es shulipiroiiipily. notifzlend c-of -any. acuon or. proceeding. relating condemnation:or other  takin.,
whellm diucl or-indirect, «. ot part théréaf. and :Borrower itall- appcar in nm‘ % :h actinn:or proceeding:unh
oweihiseidirecied by Lend Incrowes authorizesender: st Lenler's option, a5 107z TOWCI‘. to commence, 3ppea. -

andlprosecute, in'Lender's 1e;any! aclion or;psm..dmg rc!ningv 10 any'conde a!dng ofithe Property; wheu-u
direct or-indirect, and 10's connecuon achi co 1 . The proteéds.of nn)'m"\end.

}','n'ymcm or-claim rongam_,_- ditect ot ) with-any ...._-...z:_"_ .................. 12,V helhcndlrect or.indirect, of the

Propenty, of ﬁ“r't‘ihercof or for conveyances in in heu ol'con;!cmnauon. are lxercby assigned 10 and shall be paid 16 Lénder. subj?c’i?if ihis Instrument

. gorrowcr!aulhonzes Lender to,apply siich awards;: pnymenls. proceeds or,damagcs. afu:mhe deduction of:Lender's _expenses incurred Inithe .
éolleciion of:such nmonnts.‘nuknden ‘option;;to restoration™or. repair of;the’ Pmpcny or.10- paymem ofithe sumsrsecurcdlby Qis lg'Wmenl.
whethér or. n:l?fhen due. in lhc order of applicalionyt forthin puragraph 3ihereof, with the balaficé, if' any; o} iBofrower.. Unléss-Borrower. and
‘Lender otherwise:afrée in wnung. any. applicaﬁon of prooccds to principal’shall not'extend'or postpone the due date ofithe nionthly. installments
ufemd 10 in- paragraplis: | afd 2 heféofi o change the amount of: sud\ mstallmems. -Borrower. agreestto execute:such- further, evidencer of
:mmnmenl of any awards, proceeds, damages or claifs arising in coinection with suclvcondemnauon or !alung as'Lender may require.

‘12, HORROWER: AND LAEN:NOT: RELI-‘ASED.sl'xom mne to lime*l.cm!et may,. atiLender’s option;without giving notice to or abtaining the:
consent: ¢ ofaBnnowcr. ,llonowcr s+ suCoéssors -of assigns of of nny junior licnholdcuor guaramon, wuhout halullly g\*l.cnder s pan"andl
notwithstunding Bonower s bu:ach of any covenant or agreement of: Borrower in; lhls’lnstmment. extend the Ume for paymenl of said lndebledness'
or.any part theredf, rédiice the ﬁ’uymenu thereon, relcase anyone hablc on any ol‘said indebiedness, acceptia renewal note or notes therefor, modify.
the terms and time of payment of :andinndeblcdne?s. téleasefrom the licn:of 1lis Tnstrument: -any, pan gf the Pmpc*ny.{takc orirelease other or
-additional security, reconvey any. part of the Property, consent 10 any map or plin ofthe Propery, consent to the granting of any elu:menl Joinin
-any.extensian or subotdination agreement; and agree in writing; wuh Borrower to modify the rate of interest or.period’of: amortization of'the Note
‘or change the amount’of the monihly. mslallmcnu payahlc lhueundcr. Any actions taken by Lender. pursuant to the terms of this'paragraph 12
shall not affect the obligation:of Rorower or Dorrowes's- SULCess0rs: of asssgns to_pay- the sums secured by this Instrument-and to observe the
~covenanls'or Bonow:r contained:herein, shall not affect the guaranty of* any person; corponuon. pannenhlp or olhet entity for payment of the
[ndebiedness muud hereby, and'shall not affect the lien or priority of lien heéreof on the l’lopcny. Borrower shall ply bwder a rcasonnble service

charge, togeilier. with such title-insurance premiums and*attorney’s. fees as may be incurted at’ Lender's option, for any such.action if tuken. at’
Borrower's request,

13, ‘FORBEARANCE BY LENDER:NOT A.WAIVER. Any forbearance by Lender in exercising any. nghl ot remedy hereunder, or otherwise
aforded by applicable law, shall not be a waiver of or preclude the exercise of-any nght ot-reiiiedy: The aéceptance by.Lender of payment of any
sum:secured by this Instrument aﬂer the duc dale of tuclt payment shall‘not be a waiver of Lender's.tight to elther require prompt payment: when
due of all other sunis sv secured or fo declare o defauh for.failure to make prompt payment. The procurement of insurance o the payment of taxes
or other liens or charges by Lender.shill riot-be a waiver of-Lender's right to acceleraie the muturity of the indebtedess secured by this Instrument,

nor. shulm.cndcr s receipt of-any awards; proceeds or damapes under. paraguphs $-und 11liheseol-aperate:lo cure or wnivc Borrower's:default in
payment of sums secured by this Instrument )

.




iLender may.file this Instrument, or a zeprodifeilan théreof,
‘the items spécified-aboveras s pagt of ¢ the Propenty; Any tcprodumion of.this Instrument or of:any ather secunty agreement or:

J4 .S’!‘OPN‘I.’CFRT!HCATE. Bomower shall within teiv dayis of a wnmn'uqucu from: Vender fuinish-Lender-with a writén'statéméni, duly:

acknnwledged, uuing farth 1hie stime securediby this Tnsirumeny apd anyight of setoall; conmendaum or owlier-défense whichiexists sguinst such,
shms snidithe obligotionstof thiviinstrument, '

15, {UNIFORM COMMERCIM."CODB'SFCURI'I'V AGRtEMl.NT.- This Insteument is
Unifmm Comimeicial Code’for T any. of the luenp specificdiaboVe ss pm ofthe Rroperty whic
Inferes: ‘puIswaniiio thie) Uniform. Commeicial Code,

intendedtio bie a security agreement puuuunuw tlle*
i, vindér. applicable law, may be subject to.a"security.
andlbonowct heéFeby granisiLender-atsecurity interest:th sald items. *Bonower'agms that!

In the real estate rccords or oihér appropriate index, av-a financing slaumem for any of:
ﬁnaadrg mlcmenl

upon Lender's m;um. lny financng
and reproductions-of this Instrument in such'form- as‘Lend;t may require'to’

shall bc sufficient asa financing statement, ln sddition; BorrdWer. agrees 1o execute-and deliver o' Lerider,
statéments, as«well‘u extensions; rénewals and amendmcnls ‘thereof,:

perfect a Seciiriiy. nterest with: ‘espect to sald j1éms, Rorrower. shlll pay-all'cnsts of ﬁlins such:financing statements andraiy. cmnslons. renewals,
amendments and ulcamnthercof. and’shallzpay all réasonable ooswmd expenses of zqy, rcmxduwch'evfm

financing ‘s\atEments Lender. may,

msonnbly require, ‘Withotit thefpnor wrillen consent: ol‘d.endct. Bonowcm}nll not-createor'siifierito be cmted!punuam to*the Uniférm

‘Commetcgal Code'any,other s€&irity Interestinsald iems, Inchiding’s uplwemcnts and additions thereto,- Upoi Borrower's breach of any coveriant

of. ngrcemenl of Borrower contained i'thls Instrumeny, including the coveais (o pay when due all sums'secured by thisﬂmtmmerq. Lendershail
‘havelthe femedies of asecurediparty. under the. Uniform:Co merelal Codeiand, aviLénder's opllon;'mayfulso invokeithe' rémedics pmvldcd‘iu
‘paragraphi 27 ofithis IaTiAiment asito’ sych items. In‘e¥erclsing any of. nid‘uqsdies. Lender may, procéed againstithe licms'al real'property.ahd

‘any hwaor personallproperty’ spcdﬁcdfabove a8/ pan of.the: Propérty separaiely-or. mgelhcr npd’ln any ‘order; Whaisoevery whhoul i:rany way,

‘affécting the availability of Lender's remédiés iider the Uniform Commercial'Code or. 6f the femedies providcd in'puragruph 27°6f this Instrument,

!6 LEASES OF TIIE*FROPERTY. ‘As used In:this parag7aplil 6, the woult“lcuse" ‘shall meansiblgtse" if this Instrument is.on'a leaschold,
-Dorrout 8 all'eomply with'aid obscrvc llorrowct s ’h]igations as Jandlordiindér-all Jeases of the Propenty. or any,pifi “thereof; llon'ower will'not
:leaseiany ponio omhc’Propcny. for:it non- usldcnual ruserexcent withithe.prior w'nuen-nppwvalfol' Lender, tosrawersapliender's reques\.u}utl
furnish Lender, wllh executed‘copies of all Ieases fiow. cxlsting or hem[ur made’of all or anf pan of the l’topcny. and'all leases riow or:hereafier °
-enterediinto Will bexin fotmxlnd substance’ subject to”the’ approval fof Lender, AMleuses.of e Piojieriy. shall: spccmcally provide:that such )éites
«are subordinatétto llnis‘!nstmmg&l' thal'lhe‘teuanl altornist5SLERdET, such: auommcm tnthe-effective- iipom Lendet 5. acqulsluon of title; toithe
il&gpcny, that the tenant ag‘r’é?s o exectu% urther evidences ofallti?ﬁ?‘n‘e’ii‘l' asLender may, from. ume to time requesi; ihat the: auommem of the
wwenant shm ngﬂb& tmimted‘by forecinsure; und that Lendet +TAY &) Lender'sioptioh accepi or: reject :uchlmom 0l Borrower, Ihl““l"l.O't.
-without Leders written consent; exccule.’modlfy. sumnder or (erminate; ehher orally or. in wming. any. lease now exls'ilnc or hereafler rgade ofall

‘or any pant or.lhe‘Pmpeny, I oVIding It ease ‘without Lender's wm‘l'e‘ﬁ
o 1 bl .cal y

consenthor tequen or. conse Y| , u.ua-. [ -u OFiaiy, jlais o wic R 'diﬂ“e to- u\huﬂ“mmﬂ“‘ !lf

Borrower becomes ‘aware th . ingSWhich m 1'right of. set-off agalmt  fenty

‘Borrower sb'.!l[(i) take’such / Juinst rent, (i1)“Foury Lender:

thercorand of the amount o
‘set-off ortakeiilith other sic
nwithout set-off or. deduction,

thave acquired:such right 1o

.onahly c_glgu‘alcd‘lo prevent the-accrual gf ar
"shall! cfa‘n'llnue to be payable

NP ETETAT L

- \Upoh LEﬁ‘dEr‘igtéhuegt:_,
of all orany, piitt 6fthe Pra
Egrrowcr to Lender of anyil
and Lender shall hayeithe r

17. REMEDIES CUMUILA

Thxs Document is the property of
wer shall aﬂleo]ﬁﬂ{rd (anepingromisbesatisfacohse Beider, all 1c

(y»and all security depasits made by, tenanwin‘conncclmn' wu]\ such leases ofith
is-of thie. Proneny. Lender:shall havelalliof the:rights: and powets msscsggi by
L t0°‘modi ‘ndior existi ‘and 10 ¢ Yeasesy

VE.AE

HOW exlnlng or hereafier mades
ropcny. Upon am%nuhy
ower, priof’10 siich assignmenu
.ender’s solediscretioh:

tremedy;providéd: in: this Tnstrument is dls wand comulative 1o:all othicririghils or.remedies under this.
sinstrument or affordedibyila . or equity. aylbe exercis. (i concirre iy indep lemly. vely,intany, order whitsoever..
18 ACCELERATION IN ( ::-:_-os"*omgb\ R'SIINSOLYENCY:. |1 Dorrowe nnll'yq tarily.file a petition whdér lhell‘cdmllnwruplcyl
Ac(. as such -Act’ may (6 (imeito e .endu{ ‘ot -under-anyisimil it or sutcessor. dctal' statute tre (o*hankruptcy. lnsolvency,

«nrrangcmenls or'reorganiza

vy &
15, Or‘ Undéi.any: stalc'bank...,ncy or msolv;...., act,-orfile i ANSWEr. Inian

>lumary procecding ndmiuingl

“insolvéficy of inability to:pa;
digsolution'or luquidniion of
}norrowcr S propeny, or ifithe:
sha!l hake; an: assignmcm for-the

P.l" orif Rorrower shall! 'fail 1o obiain,a vacalion or stuy of involuntary procccdnr

nwar. or if-Borrower shallibc «Sidpel bml‘rupl. orif a. trustee-or. receiver

ity shall: become subjsgl wthe jurisdiction cfn Fedéril bankmplcy cov ¢
fit'of BoifGWer's credilors, or: ifthetc 15 Wi gjtachment, execution'« i

wroughnror rthe reorgumzation.
Jiberappointédifor. Bomer or
ilur state court; ordf Borrower:
ficial seizure of any pe ponion of

Borrower's'asseisiand such is discharged within'ien -days. then Uender.s Fiay; nl'L:ndcr 5.0Dtion all of the'slims sccurcd‘(by this-
‘lnslru entito be immediate jayahle wlthout pnn, nmm. ta finrzower, and l.endcnmny ke I|es pemuedlby puragraph 27°
ol‘glhis Instrument.. Any at andiother expenscs tncucred hy Fedder: in cannection ankruplcy or anyiaf the other’
aforesaidlevents shall be ac sacss of Borrower sgen ey ihis: !nslrumcmsp' 31 -hereof,

5.19. TRANSFERS OF THI N v n sale or transfer of. (i) all or
lny pamof lwrgpcny. or any:intérest therein,:or: (h)xbencﬁml iglcrgg: in' Borrower (if'Borrower isinot:a nnluralr'”rson or penmul is n
corporation, pannmhip. trust:or olher l:gallcmuy). Lender- niay, at‘Lender's option,.declare: allfor the sums. :ecured by-this Instndment fo1be:
immedmcly due;and payable;and Lender: .may y invoke: any.remedies permitted by, paragraph:27 of thisnstrument. This aption shall nop apply in:
case of:

(a) trassférs by.devise or. dcsccnl oraby opmuon oflaw upon the‘death.of u’joint tenant:or a;pariner;

(b) nles ‘ortransfers;when; the,. transféree's creditworthiness : and ‘management abllny aré. milfucmry to ‘Lender ‘and the tr mferwhm
cxeculed 'prior to the sale ortransfer,: ‘awritien m”u’ﬁ\'fnlgn agreement contalning such terms as Lender.may nqnlr‘?:‘lncluding. ifirequired:
by Lénder, an increasetin the. 1ate of. lnleresvpaynble under the Note;

(c). the grantof.a leasetiold intérest in a pan of the Property of three years or less. (or siich longér Iease term as Lender may permit by prior:
wnuen spproval) not wnulning an option 10 piirchase {except: uny, iptcrg.st in the groundileasexil this-Instrimiént:is;onia Ieaxehold).g

(d) salés or transfers of; bggggmal'imercsls in Borrawer: provided:that such snles'or transfers,: together:with any:prior: sules or transfers of-
beneficial intereésts-in Borrower, but excluding sales or transfers undér subparagraphs (a) and (b)aabove, do not u;s‘ult In'more than 49%.
ofithe-beneficial interests in- ‘Botrower. having been sold or trunsferred since: commenccmentlof smortizatio of théiNaié; and

(e) salés or: rtransfers of fixtures or.any personaliproperty pirsuant. 1o the. first paragraph of paragraph 6 hereal,

20.. NOTICF.. Except for apy notice required'under applicable law.to be given in another manner. (a) any natice to Borrower. provided for In this
Instrument or.in the Note shall‘l)c siven by mailing such notice:by. ceitified muil'addressed'to Borrower at: Hogrower's address stated below or at
such other address as- Rarrower muy designate by notioc to'Lender as provided:licteln, undi(b) any notice to- T.ender shallibe: -given by centified
mail, retum receipt requcslcd to- Lender's address staied herein or to such-other. address as Lender may desipnate by-notice 10. Borrower as

providcd hereln. Any notice provided: for in this Instriment or in the Note shall hie deemed to have heen given 1o Borsower or-Lender when givén
in the manner designatediherein, -

2N SUCCESSORS:AND-ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The: covenants:and agreements
herein’ conllincd shull bind;,and |he rights-hereunder shalliinure to, the mpc.c(ive sticgessors und assigns of Lender. and Borrower, subject to the
provisions of: parucnpb. 19 hereof. All covenants lnd apreements of: Dorrower shall e jolnl and several; In exerclsing any fights hereunder or
wking:any actions provided. (or herein,'Lender riiay act through its emplayccs. sgents of independent contrattors as autharized by. Lender. The

capiions andlheadings-of the parugraphs of this Insteumenttare fur convenience anly andlase-not-to be used to-interpret or define the: provisions
hereol.

22! ‘UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAWS-SFVERAMILITY, This form of owltifamily Instrumem -combines
wniform covenants for natiunat use and nomsuniform covenants whliiimbied variations by fusisbiviion w constitate & uniform seentity. instiumeny
covering real property and eebateid-fistores and peesomal property, Vs Tnstroment shiadl:be, governed by the law of-the jurisdiction-in which the
Prapenty is Im"uul In the-event thatany proviston of this Tastrsment.or thie Note eonflivisacith applieahle L, an b eonfhien didknat sfoe adie

v
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permiied 10 he eollecied from- Borrower s imcunclcd 0] |Imluny charge provided for-in this Tnsiiunicit or in the Note, whebier convidired
_ *separately or-togerherwiih other charges 1vied in connection’with this Instrament und the Notg, viotates such law, and*Darrower-is entitled 1wrihe
henefitof sucldlayw, sucl charge is herehy reduced ta:the extent: necessary (o climinate suchiviolation; The amaunts, ifiany, previouty-paidti
Lenderdn exces ofithe nmonnts payahle 10}l.endér pirsiant 1o sich chiajpes as relivéi) shall lie applicd by Lender-10 reduce the-principal of-the
Indebrediiess evidenced By the Newe  For the prpmse of dclclminiun whethieptany upmuahlc Jaw limiting the amountol interesttor other charges
pﬂmmcd tothe’cnl cclcdfrrom-llnuowcr hasjbeeniviolated, all indebiedness: which isssecuredtiy-ihis Instruinieit of ¢vidénceditiy ilie- Note and
Which'consiifuies interest, as well as all Giher charges levied in'connection with such’ indebtedness which mnslilme interest, shall be deemed 10 be
alloca;cd and'spread’aver.the siated tegmvof-the Note, :Unless atherwise uqulud by applicahle 1aw, such allncation:and spreading shatl he cﬂ'ccledi
in'such nomunner. thatihe.rate of. interest compuiicd therehy Is tnifoiim throujhoiit tie’stated!iéim ofitheNote.,

2} WAIVER-OF STATUTE OFiLIMITATIONS: llonowenhctchy,walvcs thee right 10 sssert -any, statutd ofi limitations as-a-barto: the
‘enforcementiof tic licii ofithis Instniment 'or:to any-action:hrougls 1o enforce the Note or: any.-ather oblipation secured by this:Instryment,

AVAIVER OF MARSHALLING. ‘Natwitlistanding.the existence of-any,other sequrity Interesis in the Propeny-held by Lender of hy,any opher-
mnny. Lender-shiall have thie riphuto determine thetorder. Ip which any or all of the Pmpcnylsh.tll be subjecied totihe remedics: nrowdcdlhc:cm.
Lepder'shall have thetright wdeserminethe onder in: wluchxany ot all poniom of thiciindetitedness secured lierchy ure.sutishied from theipioceeds
realizcd . upon: the: exercise:of the:remedies provided: lereln; ‘Rofrawer,. any" p:my-who coiisents 10-this:insirinent-and anyipany.who now:or
Kereaner.acqiilres:a security. interést in ihe: l’topcny and.whi’has-actual‘or consiructive natjce hereof: ‘herehy-wajves apy- and allfright 1n rcquiycuhe
marshaliing of. asseis:in connection with'the exercise of-any oftthe remedics permittediby.applicable law orprovidediherein,

15.. (CONSTRUCTIONALOANSPROVISIONS: ‘Morrower agfecs: lmcomply.whh the covenants -andiconditions: oft the.Constructiom Loan.
Agreemeny, ifany, whiclyls. herehy. mcoumrated hy reference i undmadé a-far of this InstFsiiicnt, Al ddvances made by LERder piruantio the:

Conslrucliom!.onn Antecmcm shall hei mdchtuincss of Rorfower sécired: hy thisnstrimenit, and such ‘adVances: mayibe’ obhgalory as provldcd ine
!he Comlruction Loan Antccmcm. ‘All'sums disbiifséd by Lender.prior to completion of the impravements 10 protect the'security ol thisInstrument:
UPto the prmcipal amouni afiheNGie shallibe; treutedlas dishursements pursuantito the ConsteuctiontLoan Agreement, Al such sums shall: hear.
inieren from e daie df dishiFsenentatithe rateistatedsin' theiNote, unlessicnllection’ fromiRorrower.of mlcrcmavsuch rate:would heicontrary:to

applicable 13w i which événtsiich-amounts shall bear interest at the: highest rateiwhichimay he collected from'Rorrower under applicable law und

shall be: payahletupon-natice from‘lenderto Rorrower requestingjpayment therefar,

Fromi tifiie: 10’ time d@s Lénder. deemsinecessary-to prolccvl.cndcr (3 uyctcsls. Donowet shnl|‘*uponucqucsl oftl.cndcr. execuie and:délivérno
iender, in suchiform‘as Lender:shail duecl. as&jnnmcms ofiuny, and-all rights or claims-which-reliiiefio.ihe consiRiction.of ieWPrapeny:and which
‘Q&I"IOWC!" may, lgvmgainsl any pany supplylns of who hns‘wppltcd lalior, materials or services in connection with construcion of.the Propeny, In
:case of breach by Bortovm of the covenanis'and mnduions of the’Construction Loan Amccmcm ALender, ot Vender's omion. wiih orwithiout enay

-upon’ the’ Propeny.,(i);may (h) mayrateelérateithe siimy»
recured by this'] nstrument - H""’ m m wafier the ig.commencement o,
umonization- oﬁlhé‘fNote. th AStru g 1‘3» m*: such sale wLoan Agrecmem shall ﬂ.uael
tothea pnmo(sthls, Instrun Nﬁ P‘tm E r-defénserarising out’of-of -y
connection withithe Constru f !I“W IAI l!'

26, SSICNMF.NT OF F 8 11”? ﬁl"ﬂ WW @Slsgis As of'the mnsldermon‘fon li ¢
|R'debtednm cvldenced by thic:XolcqBorrower heteby absolute ﬁ‘% unmn ilio ly méns ‘8N det. allfthe rents and revenues c%f
the Property,includingithose 7o due, past dI!SQ‘ &m‘?ﬁem for thé B‘c"?ﬁ‘pﬁ'cy‘onuse of-all'or,any
inag; of lhcll‘wpeny. repard ol‘ 1o whom the rents-and nvenucs or thc ropcny are’ payable, Dorrower herehy amhorizestLender or Legder s
agcnts to oollcclslhe aforesa cnls nnd?uvcnucs ‘andiherchy, directs each:tenant or the Propcnv toinay, such FEnis 10 Lcndcr onl.cndcr s agenu'
mrovnded however; that prior.1o writter tven b, Lormow reach by any covE ARt of a’i‘ieemem or Borrower
fin’ this lnslrumenl"Bono\scn all: ool ,and: rceclve allffer : ind yever “s-af the: xpcny ns: rustee’for, theib it;of Lender-and, nonoWer. 10!
Sy : Py h'd
«apply.the rents andirevenues <o collecicd to-he sums secure 'y:this In iment ig_ tdcr wided ! Jaragraph 3uhexeor with:the balance, so!
tlong 8s no such’hreach has'occurred, tosl unt ofnorro it heirzg ended By, 1 orrowé laf.that | asslgnmcm ofirents constitutes;
an’ abwlut& assigg_gnem andinot an nmcnmcm f dditional Ei‘::riw‘o'n‘ Upon delivery.of writien nnlioc by 73 110 Hor Bonowcr of ll!& brcach hy
Bonowersol‘my covenant:or Agreemenl ofy B awer'in 115/ Instrume apd'wi ut -the ccssily ofiLend mcnng upon and uklng-and
malnuiningll’ull’eonuol of t ';9:::: T per by ngem )y a-oourt. - [}t 4 iggiver, L < ider shall imme ely be entitled to possession of’
nll rents mvewes of lhc >'pcny as .,.....-ed in this par.‘, apli26 asthe samc oecome duc und; payable. Including but not hmilcd 10 rents lhcn
dué-and unpnid‘and all sueh-rents shall immediately upon’ delivery. af auch noucc be hcld by nomwcrtgs lms for the bentﬁl orchnder on\y, .
provided, However, that thie inteninoticeiby: Lender toiBorroxer o e, brca'!\Tby Norrower:shall:contain & ,mcnl.lhal Lcndenexeruscs its
sights 1o such rents. Borrowes ses th that cgmnewg upon delivery, OFs iy WlteR’ *notice of Borrower's brez hyiLender, tomonower. eah:
tenant of the: Propeny shall b5 rents payable to and pay tuch.rents to Lander or Lender's agents on:Len writien demmd to each tenant.

lhe‘f:ﬁ:,dellvered 10; each' personslly; by mail or. b¥léeivering such- dp_mgnd to each rental unit, wi ny linbiluy on.he | pan part of-suidi
tenant to inquire further:as 1ence of adefault by-Borowes:

. ﬂhorrdsi‘fér.hit"eby,‘co\!el yer-hasinot execut:zl‘gnv p;fm nsas.ignmem of suld renis; 18t fiot pcrfo'r’tf\éa andiwill riot’
iperform,-any; acts or has n A novexecute; any? ms&mmcm whicbewon- fe exercising its rights under:this
‘paragraph 26, and that at ! L ARy, orme rents om‘;:'Propcny

'fOl mo‘c ‘hln ‘wo mon'h‘ (PHIOE 0 HIC UUS ualca W sucn reais, TBUHUWCE Wychanis Illﬂl‘w;w;u AL m.u.-uct m"ecl or'.mp' plymED‘ of
any Tents of-the Propérty, more thanitwo, months:prior to. the dn: dates of such.rents, Borower Rinther.cavenants that Borrower wiliiexecute:and
deliver to:Lender:such funther'assignments of rents andireventes ofi theiPiopéity. is‘Lender may from time to:time request;

"Uponi Borrower's hrcach“ol'» any:covenant:oragreement of: Rorrower in:this. lstriiment, L.ender; may -in person, by- -agent or, hy: ‘a oourt
appoimed rewvcr. renardlcss of the adcquacy of Léndeéi'sisecurity, enter upon and take: und mmmuin I'ull wnlroﬁol’ the: Propcny in oider. 6.

: perform N acis: ncce’;saty and'appwpnalc far the operation and’ mamlcnunee lhcrcommludmc. ‘buiinol limhed!io, ihé. exéciition, cancellution’or
modification: of léases,. the! coliection’ of all rents nndrrcvcnuesxof the Pmpcny. Whé mikifigtof: repairs 10° the* ‘Property, andithe’ execuw'or
termination of.contracts providing for the managcmcﬁt or maintenance of tlic'Property,.all on such terms as are d,s&mcd best.to protect the secunily.
omhis Instrumentsln the-eventiLender electsito seek the: appaintment of.a rco:lvcr for the: l’raperly upon "Doitower's bréach of any covenant or:
agreément of Borrower in this Instrument, Borrower hc:cby expmsly consents 1o the uipointmént of such receiver. Lender or-the receiver shall be

entitledto receive:a reasonable fee for.so managing the: Pmpcrty.

All_rents and revenues collected subsequent to delivery of written notice by. Lender to-Barrower-of (hc breach by Borrower of any covenant or
‘agreement of Borrower in this Instrument shall be applied first to the costs, ifany. of ukigg control of and'managing the:Property. and collecting the
»rcuu. includmg. bt not limited;to, mogney.s fees, regivu s fees, prcmiumi on ueciver's :bonds, costs.of repain to. the Propeny. premiums on.
imuunoe pohc:esr,laxes,'messmcnu and other chuges on the l'ropeny. and the costs of d}scharging any obligation or tiability of Borrower, as;
Iessor-or dandlord of the Property and then to' the-sums’ gscuud by this: Instrument; Lender or. thie, receiver shall have: access toithe books and!

reeotds used, in the opemion nnd maintenance of the Property and shall be liable to, account only for those rents actuiilly. teceived, Lender shall not:
be Liable to Borrower, an§onc cJhiming under or through Borrawer or anyone having an intereit in the Praperty by reason of anything done or lef
undone by Lender under this paragraph 26.

1.1he:rents of the Property are: not sumcncm 10 meet the costs, if any, of.taking coitrol of and managing li}g Property. and collecting:the rents,
any:funds, cxpended by Lender: for- such piirposés shall become indebtedness' of Borrower. to: Lender secuted by this: Instrument pursuant to
pmguph ‘8:hereofl. [Unless-Lender and Borrower sgree in wndng.to ather.teems of. paymem. sich amounts shall be payablc upon’ nodc: from
Lender to Borrower. requesting payment !hmof and shall bear inicicst from the date of disbuncmcnl at the rate stated in theiNote unless payment
‘of inlcrcn atsuch rate wouldibe contrary. to-applicable ‘law, in which event such amounts shall bear iniérest ui the highest:rate which may be
collecied from Doirower. lindér applicableilaw.

Any. emenng upon.and taking und muimuinmg of control of the Properiy. by Lender or the receives md any- upplicauon of rents as provided-

hmin shall not cure or. waive any default hereundér or invalidute any other right or remedy of Lender undes upplicatile’law or provided heiein,
This assignment of rents of: the. Pioperty shall terminate at:such time as this Instrument ceases.to secisre indebiedness held by Lender,

- a0 srion 'y




27,  SECONDARY. L'JENS. AND/OR ENCUMBRANCES. The Borrowers
‘further .covenant. and agree nol- to Further encumber the property'w| thout:
‘the Wi | tfeps consen't of Mortgdgeewnor to; conimlit,, permit, or suffaf any:,
wasté, Impalrment, or depieclation: of sald property -and, If«the: event. of’
any- breach of tHils covenant, at any time after 'such bFeach, wi thout
Dinliting the foregoing, the mortgagee may,. at Its option, declare.ahl of
thes reiiia I'nder of thet Windeb tedness dmmediately.-due and -collectible,
whe'ther or not. any: other -default existss, this ‘covenant shaltl run-wlth
sald and -andt Féinaln In fultl Force and:effect unthl sald Indebtedness.
I'ss Nquldatéd,

208,. ACCELERAT.ION: REMEDIES. ‘Upon: Borroweis" hreach«of ady’
-covenant. {ni this Instirumen’t.‘ Iichuding! but not ililmlited to the: covarants
to. pay* whéf :dus -any" sums) secuFéd lby thlsiinsitrumént, Lender at ehder's
:op.tlé“ﬁaiﬁ'é‘y- declare all of ithe sums secured Ly ithis Instrument. todbe.
Immed]ately. due «afid: fayablle wiithout fupther demand ‘and nidy foreclose
this Instrumefit by Judiclallprocéddings and may. i nVokd .any, other:
-remed| e5: pérmlitted by applicable law .or provided hereln, Lender shall be
éntitledt to colilect.alll costs and :expenses ilncurred tn jpuruliigs such
Femed| es, ncludifig, but not Nimhteds td, reasonalile -attoFnéy"s fees,
icos ts -of docuientary -evidencé,, :abs tracts and itiit1e iFaports,

29.. RELEASE. Upon payiient of allil_sums: se€fed by, this

I'ns truméfit: Lender ‘shall réléase '-L‘l)lz’s_ Instruméiit, Borrowers <sha‘l'l pay:
iLendér’s reasonable costs. incunred In réléadling, this Vnstrumént,

walve .all /' m&\&ﬁ%ﬂi‘ﬁ. & *S iheréby’
oI fehelr, (R bl Bk
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STATE OF |NDJANA: )i

.. Sss»
COUNTY OF LARE ;
: . 5CRBED. AND SWaRERtocheforalime, a Notary Pt . In and for
saild Cour ‘ltate, perscnaliy-appeared ... e
andi - . end ayclsnowl?edged' on of tthe
foregolng blito b theitiattintary -acts i 'S e
day:of _ =
Notary -PubTiic ' =

My Conmission Explres:

P County of ‘Reslidence: T

This insitrument prepared by:

u




THIS INSTRUMENT istexecuted iby-the undersigned-Trustee, not personally:but.solely
ds Tiustee: under “the: derms: of that certain agreement dated :the ._..7th. ... «day: of
.. July. y A 19 70, -creating Trust -#.. 5859 . . .. . 3 -and it isi

expressly ‘understood andl :agreedt by, the .parties. hereto;, :anything hereim tor the« contrary-
noththstanding,lmat‘each and all of the covenants, undertakings’ representations-and agreements:
herein'made are made and intended,mot’as personal covénants, undertakings, répreseiitations and'
agreementstoflthevTrustee, mdlvldﬁally, or “for thegputposemfdbindlng it personally,lbuttthls
instrumient; s éxecited dfidl delivered: by, BANK ON:TRUSTGROUP}, as) 'l‘rustee,sxsolely in'the .
exercisetof'the powers.coiferred-upon it a§:such Trustes. uiider saidlagreement and:no personal
liabllity oF Personal Fesponsibility,is dssufed! by, for shllvat: idiy time'berasseitéd or enforced
against BANK ONE“TRUST GROUP on laccount hereof or on accountl of any, covenant,

implied; ,all,such pcrsonal llablhty,dl'fany, being licreby, exprcssly waivediand reléased by. thes
partleslhereto of holder hiereof, «and’ by*all:personstclalmmg by-orithirough, or under. saidiparties

IN WITNESS WHEREOF,, BANK ONE/TRUST iGROUP;, ass Trustee! haswaused these

presentsstosbe™ signed-by:its Vice President ) - attéstéd byhts
____Vice Preside £nalQ US COTPOIAIE SEaL 10 DE. he dnd for-the
‘aetand deed of said o ¢ _IRo@uinentas: 21994, .

NOT OEREGEAL:
: "\'-,"._‘:.‘.‘_ N / This Documentas kHstegaimsadiaige ot personally,
e e A e Lake County Re%er!

51ak Vice Presideits  “Title «#ndres oche Vice. President

STATE'OF INDIANA )

¢
)
COUNTY"QF'__Lak )

I _ Marcia: __, & NotaryPutitiedin>and «for <aid d Stité, sdos
hereby-certify:that.._. and.” 7, g K oy
,per_sonal_lyeknown to.me to be'the: .. ___Vice.President
___Vicé: presidert . respectxvely of BANK ONE TRUST GROUP ‘ay
Trusteg, are personally kniowri'by itie. '10'bie:the: same: ;persons whosenames are: subscribedito_the
foregomg«imstrument andiappeared before:me this __7th day.of __ January..

l9l 94 “in jperson,, and severally, acknowledged thatJas' suchssaid officers™ they'tslgned and
‘deltvered ithe. foregoing; instrument and caused the- corporate sedl of ‘BANK: ONE TRUST
‘GROUP, to beraffixed: thereto,.pursuantato' authority given by the'Board of*Directors of ‘said
.corporation, as: theirifree and voluntary-act:and deed and:as the free and.voluntary act and-deed
of' said-corporation for the uses: and purposes. thereih: set forth,

Witness My+Hand :and{Official ‘Seal

Notary Publlc ,
‘My.Commission Expires __.9- 7=97 A-Resident’ of P

Prepared By. Walter Banke
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