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73  MORTGAGE,

‘ASS |GNMENT OF RENTS,
iD _SECURITYLAGREEMENT:

94004636

day. of

THIs) MORTGAGE,. (Werdln "Mnstruient'), Is. madethis
January

(herelntcalded:”Borroyers”),

7th.

1994, between theiMortgagors/Grantors,
.ANGELO P, JBONAVENTURA AND .WANDA.D% ... ...

_.BONAVENTURA ; . HUSBAND . AND&WIFE, . WHOSE. ‘ADDRESSLIS'.

el

ik

o L eaeier s
——

and the.mortgagee, ‘BANKyOF IIGHLAND,. whose: address [s 2611 Higliway. Avénua,
Highland ‘Indiana, 46322, (kerelh «ca)ledi'Lender'),

WHEREAS , Borrowerst are [ndéb tedi to Lehdet I the
‘of SEVENTY'THOUSAND AND'NC

Pf'ﬁé'gﬁ'

whicht Indebtedness ‘s evidenced by Borroyers!’™ note: dated “January 1
. (héFelficaldedt "Note")t, which ‘s attached thereto as ExhIbit A,
provldlng for monthly-ﬂnstahlments -of' princllpal andiﬂnterest. with the
ibalance of the Indebltedness, |f -not. soofiéF ;palds die and ipayable+ons
January 7. 1995 8

TO SECURE 7O ILENDER (a) Lhe'rcpayment of ithe Fndebtedness;

ev,l'denced by, therNote..whth Interest 'thereon, and allhrenewals" ext

and modlﬁlcatlonstmhereof"

(b) the payient oF &N other stms, with lnterest

ithereon;, -advanced I accordancerherewﬁth o protect the secuﬁlty of ithi’s
lﬁstrumenr' andi N the nerformance of thOanvenﬁnfﬁ’nnd aareements: of

Borrowers
«and . asslg;
!COUntY’ S!

PARCEL. 21
DESCRIPTIO
34 Nox th;

particular]

'Beginning»
feét Easte
iEast, dlon
more- or' -le
tract. ast e
‘Quarter by
‘Lake. Count
said‘Becke
withi the N
less, to a

af

Section 83

feet to :th
1 HATGVeT
PARCEL . 3

‘DESCRIPTIC
34 Nor th »

]Bmmlemzdm &
NQTGQ,EFICIAL'

BRAE ! gﬁ :
descrilﬂa ﬁ;l gﬁg %cor ;—Egian R

a ;point on'the North line' of said Section' 8 whi
y. of the: Nort! ner' theraofy thenc Sotth
the ,rtu,;ine of :said. Se tion ‘8, a.distanc of
s 'to heaNortheas corne of the 40 ( Acre Thec
ablishedl by the April 4, 1898 Legal. § of ise
oW. Fisher, Lake County Sutveyor, ag per plat :th
Surveyor's Office; thence Southeyly, along ithe
0.0 feet thence, North 89° 317 25" West
th line of said ‘Section 8, a distance of: 1010.0
oint which is 565 +Qikzpt Eakterly. of the West 14
hee- North 0° :00.:Rast;. pexatlel to said West 1!
of beginning, containins 10,431 Acres. mot
ships Lake Coufigy; Endilands

. f1eld).
‘the ‘Northwes¥ Quarter (NV

F

Y

particularly described as follows.

;Of

', convey,,
'I'n :Lake

y
e 0

mo

18 565.0

° 31! sll
10:0! feet;,
re Becker.
Northwest
eof 1in ithe
t line of
paraIler '
et, mOE3 o
ald £
0 0 ~
r less” aff

Beginning at the: Northwest corner of .said Section ‘8; thence South 89°

31' 2

25" East, along ithe North. line of said! Section ‘8, -a distance of -465.0r

feets: thence South 0% 00" West, pardallel with .the West line: of said

Section ‘8, -a distance .of -450.0 feet; thence Norths89° 31t 2

25" West,

paraller with: the: North Iine. of’ said Section 8” a -distancer of 85. 0 feet'
thence ‘South. 07 00" Wegt, parallel' with the West line of said Section 8, a
distance of 4500 feet; thence North 89° 31' 25" West, parallel with the:
North line of ‘said ‘Section' 8, a distance: of. 380%0 feet to a point on. the:
West line of said Section 83 thence North: 0° 00" East, along the West line
of said‘Section 8, a distance of 900. 0 feet to 'the place: of beginning,
containing. 8473 Acres, ‘more: or less, all in Hanover Townshipo;Lake County,

Indiana.

Commonly known as::

11623 White Oak Ave,, Cedar Lake, IN 46303
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Together w(ith-al bulﬂﬂ gs, Umprovements, and tenements:. iy or

ihereaft «@rccted on /the: property, and 41/ éas rents*irLg' 5y rdghts-o of-way,

dridvewa » Pave .y Curby, nd;stre\ ont'pr 'Jleges @ urtenances rents,
f@?ihtl ,1mlneral,'oll and gas nlghts and profutsn waten vater rlghts,

machinery: gqulpment, englinesyboilsss, Inclnerators,1bu' Ing materlals,.

aplean‘\ 1nd goods of everv nature<whatsoever ngyror‘ réafter located In,
6F on, .or used, or #ntended: to'be usadzkn connectionf th 1e;property,
Includ| | ‘qy Nmiitedhto, those foF: the puipor:s: oply,Ing or
dlstrib satingy cooldngw electrlcfmy,,gas, ¥y andt 11ght; and,
all ele fid elatedlmachinerv and equik A event lont and!
:slnks, T ratorsu.db@hwashers*ad pc Fs;, dryers>

Wi | g s, curt@ifs and

curtaln rods, mlrrors, cabunets, panelilting, nygs,.attachedtfdoor cov%rlﬂﬁs.
furnuture, plctures, antennas, trees'and‘plants“ Al of whitch: lncludlng
replacements«and.addﬂtlons thereto shall ‘ber deemed to*betanderemain a -part.
of the: rea) property. COVeredlpy‘mhis Instrument and:all ofithe foregoing,
togethér witth saidi property ‘(or ithe Veaseliold estate: in: ‘the event this
Instrument Vs on a leasehdld) are hereln referredi to asi ithe "PrOperty’“

’Borrowers cOVenanL that Borrowers :are. lawfully‘selzed}of the:
-estdte hereby conVexed«and have the'rlght to ‘mortgage, grant, convey, and
asslgn the Propeity, that ‘the property. Is unencumbered" -andi that: Borrowers'
beneflclary‘or beneficlartes will warraht andtdefend generalﬂy the tltle to
the ‘Property. agalnst: all claims and ‘demands , subject to any easements and;
réstrictions ksted| iin a schedule of exceptions to coverage ‘In any title
Insurance: poliicy 1nsur fng Lenders Interest; In the property .

-




e PAVMENT OF PRINCIPAR AND INTEREST, Bopower slmllqmumnly pay.when due thie primipal:of and-interess on the indehicdness
-evidenced biy.tlie Note, any prepaymentiand Basechagges, providéd in.the-Note andtall otlier.sums secured by this lustrument,

2. FUNDS FORVTAXES, INSURANCE AND OTHER CHARGES, Sibjrct 10 upphcal»lc law o1 10 o written waiver by Lendér, Barrawer.shall
puy. 10 Lender on the diy ummluly installments of pringipalor linerest- ure;payable undér, the Note (or on:anoiliér- day deslgnmcd In writing hy
il cndcr)j unill she*Nane-is puid.in full, 2-sum (heieln *Funds") equal t oncawelfih -of. () the yeatly: wuter- and sewer raigs andituaes.and
‘swessménivwhich:may be fevied'on the Piopenty, (b) the yearly. peound rents; if any(c)the yc.uly premium: insallinénis for fire and ‘ofjier harard
lnwtancc. feat lass lmuumce and such ather nsitance covering the Propesty as Lender may require pirsuant to pmgsam) S hesédf, (d) the yearly
premium installments' for wpripdge fnsurance, iGany, and (e) iF il Instrument is on a leasehiold, the yeasly fixedlsents; if any, umw the pround
lease, all!q reasondbly estinned initially, anit from dine taime by Lepder an thibasis of assessments-and Billi-und reasonable eitimates |hcu~of.
Any, Wilver by Lcudu of o scquhcmenmlm Bot(owu pay. such Funds may he sevohediby'Lender, in Lender's solé discretion, at any Hini¢ vjpon
nmiu £n wtmng Tolonower, Lender may-teljuliec Borower wn; pay, w0-Lendersin: ndvnnu. suchothier Fiinds for othu tuaes, charges, ptemiwns,
anesiimients and -impusiions- In connection . with ‘Borrawer o thc Mopeny, uhich'l.cndu shallreasonably deem- -AECERary o projecttLender's

Interens (hereln *Other Jmpasitions™). Unlésy citierwise provided by, apphcul»lc law, Lender may icquire Funds for Oher Implsitions to be pujd
by. Bitrower inta Jumpesiiiii- or imperiodic Instulimentss ati Kentder's option,

Thc-ru“n’dmhall be held -in”ansinstitution(s)sther deposits or- acoounts -of.which are Insired- -origuaranteed by aYFederalror stateragency,
(wcludingﬂ.cnder IhEenderis suchmn institution ), {Lender shall apply the Funds to; o.pay spldirates, rets; tancs, assesspents ‘instifance pumlum:
and Oilm lu;poslllnm s0 16np as:Dorrower Is nottin Brewch af:uny.covenunt-or ugmmenl of:Borrawer in thisdnstrument: Lender shalli’nﬁkc no
'charge! 'for fo holdlngfand applyingishe Funds; analyzing sald utcalint or. for verifying:and compiling salil asscisments and bills, Gnless’ Lender,pays
iBorrower. lg;emt' catningi-or profits'on: ‘the Fundi:ond apphcnblc luw,pennils'l €nder to make such'a’charge; BorfowerandiLendery Ay agree ln
-writing ll-llnculimq of execution n(’-lhit‘lmuumeulllhul interest onstheiPunds shull%be pald. tu‘llluuuwcf.ﬂuud unless’suchwugreement isimade” of
T Rpllcahle law réQuires interestyearnings.or piofils tolbe puKd‘Lcnder sliall not be: requiud'tu pay, BorroWer any lmmss.‘eamlngs of profits on the}
'Funds.)l.cndcr shalllive to Bofsower, whlmut chasgeran unnual moumiua of the Fiids in Lender'snopmal format. showing credits. anid debiis 1o

th Fainds 0 iheipuspose for whicheaih debit 1o therFunds was iade, The Punds are pledped ds-addiional security forithe sums secured by thisy
lmuum:m.

I ihe-amountiof thie Funds lueld:by Lender,a1 thieutinie ot‘thc*annual accountiighthereof shill excecd the'aiiount: dcerged necessarylby Lender:
to. provide ro: lbc payment”ofl Waier und'sewcmntcs. 1uxes, memncms. Insurance preinluris, rents.and Oxher'lmpositionsm they, fall:due; fuch
excess'shill Be crcdllcduo notrower on the. nexumonllnly installinient'oF Installments of Funds Ui, < at: any.time'the amoifi of the Funds eldthy!

l.cngct.‘kaﬂ be 185 than‘ihe amount decmed necess"?'y by Lendertg; Pay. wilter andliewer Tates; laxcs, asséisments; insuuncc.ptcmld‘ms. rents und'
Olh" lmmgmons. .;;']wv;fu!lf:hm Norrower dmll nav 10 Ender nnvmmuummgunuw 1 thal'e un tha'deficlensy w‘(h[n"ihi“y days a(ler«nollo:
ftom Lender-t3 Borrower

.

[ ]

Upon'no;towu s, bife Drﬂﬂumﬁlntrml. Lender iy amount-and ip any.ordér ai
Lenderihall de(umgge in .mn any! unds ¢ nder-at the ume'o a, utes, tems.st’i\"xes. mssessments,
lnwmcc premiims and ( _@ I@ ms secuud*by whls Instrument;
Upon paymentiinifull ‘of! ¥ _d y: his nslmmen , Lenders mi ipro Te un o‘hom 2 $iheld by, Lender,

3. APPLICAT ION OF. FAVK |T M&MRQWM%FNsmﬁBEm&& der; fromiyBoffower.under helNote
of, this;nstfient shnmh.f liediby )¢ mb iT qt?o &pouisipeyable 16°Len e by Bogrower, under, paragraph 2
hcreo& (ll)elmmn payable on the»Nole. il) principal orllae Now lcrcsl\payable on-advnnuenmade piiriiant to pmguph 8 heseol; (v)

pmfcipal ul‘oagvnnccs mnaplcipiirsuunt m!parastaplu 8'hereof: (vi)'i interest: payable on any' ‘Futite Advanue. proy d that'if More lhln ope Future
Advancetls oumandmg*l der.may: ‘aynm ongih s of intes ontthe: ure .Advances in i'ucl‘;order as
lhndu. inLeiidel's sole 'mion ay.de .‘mmc. (vii mupal of any'Futu \dvano r:ovidc\ atifiiore. (han‘one l'uture'Advnncc ‘Is
omslandmg Lender may xly pay nu'uceivcdlamong * principy! balances of (/& Fitt AdvVano b such ordef as' Lﬂ\der.'in Lengder! t'sole
disceetion, may demmm nd*{wilii)-any  Mther: isums; s :d by*thi fslmmcn 1such 8] dcr. al ngeu optiony 'tT\'i'i dctermh\e.

provldcd however, thatil ler may, ot b s option, s pply / 8Dy 3u payable’iisuam ¢ .un.-aphahem rlof 1o interest on ‘and'principal
of. ll\c*Nole;!bulfluch applicationishall not ot crwise:afféc! (he"order.of priority of spplicaticn Specified in-this: paragraph 3,

4 CllARGES' »LlENS. Tower ; i ) Waler. an Wer sates, | , B38ESS apr’emiums. ant Other Impogﬂt,ms anributablelo
the l‘ropcny nuLendcr s |option imthe manper:y :provided unaét: pnragraph 2 hereof or, if: no;-pnid in such man; by Borrower mnking payment,
when; due, dirccliy o the poyee thereof, or. in such olhgr manner a5 bcnder mny desigm}g in writing, ‘Boriower § pmmplly furnish 10, Lender allt
notices of amounts duc ui 'lus paragrnph 4, and inthe eveyje: muwwer shal] make paymcnt ducclly, Borrov ull:’iz‘r‘omplly fumlsh o Lender,
oo 4 N stun’

ucelpls evndcncmg such:paviine s, nonower shall prompl y Jus;harsc any-ficn-which has, or may have.‘r

this: lnstmmcm and Bor 'nay..whcn duc. the clitints of sl persons'supplymg labor:or niaterials 1o _connection with” lhe»Propeny.
Without Lérdér’ smuor \ srmissionpRosrower. sluul nm allow any lucr-unfcnomo this Instriimen 4G ‘ectedtagainst tlietPraperty,

5. IIALARD&INSURM o shall keep thcnmpuwemmu naw eristis ng or-hereafter ciec meﬂy insuted by, carriérs-atsall
umes sadsfuc\ory to lfent fire hazards mclud;d wi'hm Ahe term wéxtended’ ooy e

| siich &Iterl\y&;ds, casualties,
Inabilmennd _contingent N4( this Instediment 56 a lcasehold the grofind et diin’ such amounts and for such:
periods-as Lendcr-shall [ ol }

¢ cnprovided under pmgraph 2
-hereol, or by Bonower makingipaymeni, waen auc,;airecliy- 10 the carmersor.in such-oiner. manner asjienuer mny dcslgnalc in wntmg.

Al insurance pdlicies-and renewals thereof shill be in aiform-acoeptable toilénder and‘g’lyll include s slandard'mongugc clause in favor of
-and jg*form!accepuble to Lendg. Lender:shall hiive i nghlvlo lg!‘dithefpohcies. ind Borrower shal[’;t.tgmplly furnish’to Cender nll | renewal
notices and all seceipts of: paid premlums. At leust thirty days prioi 1o the expiradon date of &' policy, Bortower. shall deliver-t0'Lender's renewa)
palicy In'form rnisructory to Lender. I this Instrument is on a leasehald; s Darrower shall rumish Lendera’ ‘duplicaté oﬁallﬁwltcles. renewal notices;
senewal policies and rcceipls of paid premiums if, by vifiue of the:ground lease;ithe ongmals thereof may, notibe supplicd: by Bossower to Lender,

Inithe evem ofiloss, Borrower slnll piveimmedidie mmen nojice to theiinsiirante carrier. and:to Lender, ‘Borrower. lierchy aulhonm and
empowers-Lender as anorncy m-fncl l‘or'llonowcr 10 mitke prool‘ ol‘loss. 10 nd)usl and wmpromuc any. claim under insuriince pohclcs. 1 appearin
and: d:prosecute any action: ansmg‘from such insurance policics; to colle’sl and‘receive insurince procecds. and lo deduct therefrom Lender's expenses
lncurrcd ln the collection of siich procccds' provided however, lhntnnolhmg contained inthis paragraph § shall thuite Lender to incur any expcnse
ortake any action hereunder. ‘Borrower further: aulhonus Lender, at Lender” s-option,*(a)ito hold!the: balance of such progeeds to:be usédiio
reimburse Rorrower for. the cost of reconstiiction or tcpmr of the Property or (b) ta apply the balance'al such praceeds 1o, ihe' paymenl of the sums

scc'uu:d by, this Instrument; whether or-notthendue, in the arder ofiapplication set forth in pamgmpln! hegeof.(subject, however, 10 the rights of
the:lessor:under the:ground Jease if this-Instrument is on'a leasehold),

'If the insurance proceeds are hield by Lender to tcnnhur:c Rorrower.for the cost of restoration and l:pmr of the Propeny, the Property shall be
restarcdito the cquiivalent of jis ormuml condition of such othier. condition as Lender mby, approve in wmms. Lender may.atLender's. oplion,
.condition disbursement of suid procccds on Lender's approval of:such nlans and specifications of an architect ‘satisfluctory to‘Lender, contractor's
cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics and materialmen and siich other cvndcnu of costs, percentage
‘completion of; construction, application of payments;. and satisfaction of liens as Lender may. reasonably, require, 3F-the- insurance proceeds are
-appliedito the payniciit ofithe sums secured: by this Instrument, :my.such application of proceeds 1o principal shull not extend or. postpone the due
dates ofithe monthly instatlmeins:selerred 1o in p.uau.mhs | and 2 liereofl-or chunge the amounts of:such installments. I the Propenty is saldi
pursuant to par.sgr.mh 27 hescof o if Lender acquires title 1o the Property, Lender shull have all-ofthe right; tilé and {nterestof Borrower in and to;

any insurance polivies and uncarncd premiunis tliereon and in and to.the proceeds resulting from any damage to:the Propenty.prior to such sale or-
ncquuuion. .

6; PRESERVATION AND MAINTENANCE OF PROPERTY;: LEASENOLDS, Borrower (a) shull not cominit waste or permil impairment or
deterioration of the Iroperty, (h):shall not abandon the Property, (¢) shall restore or repale promply and in a good’and wotkmanlike manner all

-

¥ over oricquality with ﬂhe lienjof:

e o 4 e
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Inmies, equipmen, m.ulnlm 1y and- .-ppln.mm on llw l'mvcu)m liew nevessimy i-bed sichjlemsin: podteepaire (e Jishall cnmpl)mnh all Bivis,
onlimtnves, weitiitations aml wouiremenn afsiy govenmental bivdy apilicabile w the Progwrty, (F):slinll prnide e pwtmum»l W I o)
WhePinpeny- by. a gesidential ientnd. propepsy ianager smisficiory i Kender pilsuaming o contiacs sppravidiby Lender in wijiing, unlesisuch
requirement shall'be waivedihy Lender in writing, {g) shal; ncuuully operate and’ niaintin thie- Piopeny in a munner to ciisure maximum renjals,
and (h) shall:give notice i writing 10 Lender of-and, unb iss otlicrwise direcied i Wiriiing by, Lender, uppeds iis und défend'any sgtion'or pioceécding
pulpuning 10 afect the Brppenty, the seciirdty of iis Instrument or thie tiglits o paweys af Leiider, ‘NeitherButrawer nor any tenantur other person
shill reimove, demolish oralies any inprovement nsw existing or heseafies erccied:onsthe Propeny or uny. fistire, cquipmént; muchinery or
appliance in or on the Property excepliwhen Incident 10'vhe réplacement of fistures, eqiilpiiient machinery, and uppliunces with licms ofiliké Niid,

Iahis listrumentis on u feasehold, Rorrawer (1)shall comply.withihe movuiom of thie-ground lcm.'(li) shall give Immediate writien notice
1o Lenderof any défuuli-by.lessor under the griinil iease or of any-noticc.revely et by Barrower from sich Jessor of uny defuulitiider:ihe groundi
lease by Rorrowery (iu) shll eacrelit any opllan 10 tenew or éntéitd the. |.rouml lcmc andipi¥e written confirmation thereof to:Lender wighin'thing,
duys afies. sueh optionthecomeséacrcivable; Cv) shiilh give immediane writien notive so:Lendes of i convmencementiof-any remediol? proveedingy
untdertic. piound fease by iy pany iheretorand, il'.wquircdﬂny Lender, shull periit Lender us Borsower's atinfneyinsfavito control and mifor:
Borower iy iy suchviemedial procesdings andl(v) shill witkiinhiiiy. duys afier- aequist By, Leader obtain framishe lessor under. thetground Rease
aid delivertud Leiiiersihe Tessor s*csmpncl céntiticute sequined dhereuinddr, ICany, Borawer Biesely expressly. trupsfess umlmsicm v Lender thie’
“beneh of.all covenamis caiiained in the proundiidiiesWhoher or-novsueh civenanisumwith the Wi, b Lendenshitihave nd labiliry withy

-respect 1o-sueh: cavenunts nor-any, other covenants containgdiin tlic. ground lease,

Borrawer:shall not sprrender the leascliold espate and-intévésts lnminuunvcysd’nor'lmmumlc or. «.unccl the: grotindlleuse crculign sald estaite:

and lmercm.knnd Barfower shall nm.;wlllmul the express writte wnscnl al-Lendér, uhier or-uniend sifd? gwund Iusc‘ l nprower “Covenants and!
rd caslh

*agrees tHut there shalitnotibe a;fivesger of the groundileuse, ofiof thic leuschold estate uentedﬁl;cschy..wmv!hc’fec é5tute covered-by the. ground

leasdbyueason of:saldlicasehold esjoreor suld Fee estate;or any pan ofieliher, coming intorcominiin awnershiprupless Lender shall consent- m

writlng to such-merger; it Nofiower shall-acquire such'fee.estate, then this-Instrunicht shullfsimulwncously and without 'further agtiontbe spicad sor
810 becoriti-a licn on suchifec ‘estuté,

7 USE OF, I’ROI'FRT\' Unless reqiitred by, uppllcnhle law or untéss Lender has atherwise apréed iniw migadllonowcr‘shall fioltallow changes in-
the.use: fom‘jskl\ all'oriany. pm ofthe. Property wasintended a the time ‘hidTfstrument was‘executed, dBuifower shall not initlate or Weqliesce in a
changeln theszoning classinition of the  Propeny: ‘withoutiLendes's prionweltien cofisét,

8, PROTECYIONOF LENDER'S SECURITY; It llorrowiér fails:to. pctl‘orm the covEérinlit nnd’uatccmenls contidined in this lmlrumem'orirauy
ncdoﬂn or:proceediing is wmmc'r'l.g.c_d which™afTecis the Propeny,or. title'therélo or the interest of Lénter: theuin,'includng. but notlinilied to; eminent

domalf, inmlvency.,oodc Ehlarcement, or: atrnnnemmwonmocccdlngs involving’ ﬁhauktum‘or decedent, thenfLender atil‘:cy(}dcz‘ s opdon may
mnke*such lppentances, dl » protect Lendes' vimemi.

including bu} not lmiied i fee Y rocurenjent of, satisfaciory -
Insurance as provnded*in p mﬁlmgfm‘thi&u Hew or.extend‘lhe;grouud

lease on behalfiaf Uorrowe i default of'llouowmln whicsterms andicundition: oM e
MI

Any'lmounu disburse ls { i !vc\ indcbtcdnm ‘of Barrower
isecdied by, thls\lnmumem. ender amec 10 mhet wm puynieny such amoums shull bk jately. due and payablc and
.M bear; intéiesti from: A Tﬁl‘éﬁ N?il rest nl('m:h me&would bc

.contrary. o'lpplicablc Wi .ch evenl rest afgthet ﬁ 3 nch may. b ‘~ ~lcd “from 1Borrowet, under.
applicable law. Bonower;' by« mvenant%&%ﬁgﬁé lkhtyuﬂbgﬁ fﬁl‘w oftany. mong: 2 other lign dischurged,.in
"whole'or i1 farilby the ind <) <diieis secured hereby. iNoling contained in this purdgeiphi 8 Than require Lenderito | ¢ir.any expense or.take:any.
saction” hereunder.

39;JIN§ﬁﬁION..&QdE ay'malc ot cause:to be made reasofiableié niries-upon and inspéciiohs ofithe:Prope:

1!& BOOKS AND RI-.COJ 3. Borr Kullikeep and:maintalat all iimes at’ llo wer's-addrcis stated lbelow, or such other: placeras lxnder
muyumnovelln writhghe Metetand ave: hooksiof 8 ccounts.and  cccords aUequaleNo reficsk cosiedlly. e, zsults of ‘the operation” of; thie
Pioperty.and coples of all wrilien comncu. Im ind'other instrdments which affect 1 Froper Slich Books; records, contracts; léases and other.
innmmems shall be' subjel vexaminztion an fs'ﬁc?:'li':;nn ny feuson ‘dgneﬁ ‘ender, Upon LeRder's requc:t, Borrower shall. firnith to:
Lendér; wllhln one hundu id'twen!y d e the'end 6 ich: ﬁml cal yes {‘Borrawér, albalince slteg. & slatemeni of. income n_qg'gxpcmcs of
lhefPropeny inda mteme f changcs in financial postuon. cachin'tcasonable ueml and certificd:by Rorrower an ‘Lender ihill requise, by-an:
mdcpcndcnl ‘certified pub! uogntam. Borrower-shall l'umish" togethgriwith he. foregomz financial -statemen nd at. .any,other' time . upan:

Lender's rs‘sugl, a'rent schiédu e for. lhe Propenty, cenificd by Bermwcr. shewmg $he name of each tenant, and'for cach tenany, the space occtipicd!
thelease: cupuadon date,;theqent payableand the rentipalds

11, -CONDEMNATION, wer shall-prompily: notife: Exiid: iof] any acnon o, plocecdmnwelalir v déimnationtor gghcr. takii- ,
wh‘sthet’dhccuorvindirccl PapET T OF. part thc,;‘eof aand l[lonchr shail: appear- in anthiprotcuie ncunn-or:procccdinmumu .
dtherwise directed: by'Len Jlorrower, nu‘fhonm l.e‘q,:jet. at Lender's opiion; as attogiey-in-f ver,ito commence, appear
and prosccute*ln Lender’ M| \ny'acuomor prooee-.imlte!aungito an’fv’ conde mnatl ng " of:ihe Pmpcgy,x\vheu NYs
dnm or, indinct lm! to! ite datm iniconitian whh suchvwndem " The' proeeednof any: award;
paylml or. clalm’for dur Nienlid, I connection withiny condemt hcndlrccl of, induccl, ofuhe
Propeny, or part. |hmor' ol

ar . are hereby assigned to all be:f er. subjecl. if this Instrumicnt
is.on alléatehold, to the rights,of leitor. under the ground leam.

« Borrower: nmhon_gs Lender to.apply such: awatds, payments; proeeeds or dahn)aagcs, after the‘deduction: of Lender's:expenses incurred in-the |
wngcilon of such’ amounls*al'l..endeu opdon, to: mlorauon of repair of tlie: Pfopeny or 1o’ payment of the tum g:cured!byl this lnnnlmem.
whether or.not,then dué, in the: ordsr of application &t ‘forthiin pnygraphfa hereof, with the balance, if.any, to Borrower. Unless Borrower'and
Lendér. o!herwise'agree in wridig; mylapplxcalion of proceeds to pnnuml‘shnll not cxtend’onpostpone the due date of thie- momhly.innallmcms
refemd”tonnmmgmphs 1;and 2t hereofsor'change the amoif oﬁsuuh installments. Borjower. aprees Lo'execute; xuch:funher evndcnce of"
assignmentiof any-awurds, proceeds; damages or claims arising in connéction with suchcondenintion or lalung asiLender may: Tequire.

12 «BORRO\VER AND'LIEN NOT RELEASI-,D. +From time to time;Lender- may,.at Lender's option,:without: :giving notice to or.obtaining the
-consent - -of Bnnowcr, norrowet () SuccEsEors: rragtens ~orsof "any, juntodlicnho!dct or, guarantors, . without ualéli‘y on'Lender's mn md
nolwinwd‘l‘ng'normwcr % breach of any covenani or.agreement ( of Borrower i thig lnslrumenl. extend the e for. payment of said. indebtedness
or any part thereof, reduce the ﬁ?lymenls |I|ercon.'telensc afyone liahle on any of said indcblcdnus.  ACoepta renewal nolE of notes lhctefor. ,Lnodlfy
.the terms:and | time: of payment of said mdebtedncss. selease (rom the lien of: (his Instrument.aBy partof the l’t?peny. take or- -reléase other or
'nddnuoml security, nconw.-y any partofithe Propehy. consent 10 Ay map or plan of the Property, consent 10 the guming of any easement; jom in
any. exiension or subordination agreement, -and apree’in: wming with Bortower to modify. the rate of interest or period of amomzalion of'the Note
‘or.change:the-amount of the mionthly mstallmcnu payable; theréinder, . Any actions taken:by-Lender pursuant'to the ternis of hiis paragraph 12
shall .not affcet the obligation:of: Bonower oriormower's:successors or assigns 1o pay ‘the sunis: ssecured! by this ‘Instrument andto obsewc the
covenants of Borrower- contained herein, shall not aﬂ'cct the. gumnty of:any person, corporation,: panuenhip or other entity for. plymcnl .of the
lndcb.edneu seciired hereby, and shall not affect the lien or priority of licn hereof on the Propenty. Borrower shall'pay, Lender a reasonable service

chargetogether with suchititle insurance premiums andlattormey's:fees:ay may'be incuried - a1 Lender's:option, for any:such action-if wken a1
Rorrower's request,

‘13, FORBEARANCE BY:LENDER NOT'A WAIVER, Any forbearance by Lender in exercising any. right.or rcmedy ‘hereunder, or otherwise
afforded by applicablé law, shall not be & waiver.of or piectude the exercise of.uny right or-remedy. The acceptance: by.Lender of payment of any-
sum secuted by this Insirument afer the due date of sucli paymient ;hntl not be a waiver of Lender's right to either require prompt. payment when.
ducof all'other sums su secured or to déclare u default for failure to make prompt payment. The procurement of insurance or the payment of taxes.
or other-liens ot charges by Lender shall not be a walver of Lender's right to accelerate the maturity of the indcbtedess secured by this Instrument;

not shall Lender's receipt:of uny awards, proceeds or damages under paragraphs 5 and 11 -hereof aperate 1o cure-or wuive Borrower's default in:
payment-of sums secured by this- Instrument; )




e

14, -ESTOPPEL CERTIFICATE. ‘Borrawer-shall wiihin ten days of-a'writien reqpest from Lendder furnish:Lender. with a written staiémient; dily

{l_rlnnwledn‘cd.‘.ut'ting{un]; the siimis s€cured by.this Instrumens andrany, sight ofiscioofl, conmerddiom or otlier déléive which:exists agumt such-
M uqq the-obligitions of.ihis Instrument; .

t

15, UfglFORMsCOMN'QERCIM. CODE SECURITV'AGREBMENI} This Instrument Is intendedito" be'a seciriiy-dgieement pursuant ta‘the
Uniform Commercial Code for any of ihe items specified abové'is part of the Propesty whichi, vindér, spplicable faw, may, be subjéét 16 a security
Interent pursuantito the Uniform.Conitiercial Code,'and Borrower hereby:granis Lender.a security, interestiin saidliiems, Borrower agrees that:
Lg‘nq“.my.ﬁle'thls’xlnnmpe“qg;_prn;uprgductidi\ whiEreol, in the real estareisccords or othierappropriste index, as-a'inancing statement for any of:
lhc'ilCTs specificdfaboVe as-part ofithe Property, Any repioduétion-of this Insyrument or of aiiy. oiher secunty m;emcnt"o’t finincing statements

-shallibe:sufliclent as'a financing stateiént. 2ln addition, Borrower agrées to eiecute-and delives 10'Lender, iiponilender's request; any-Aiicing;
‘splementsyas Well as eatenslonsyrenewals and aiiiefidments:thereof, and reproductidiiv-of. ihis Instrumens Ip such foifi is Lénder. may, require to-

sperfoct a-security. interestiwith reéspect 10 said liems, Horrower shall pay.alifonsts ofifiling such:financing sistements-and any ekiEniibRsrTenewals,
amendments-and releases;thereof, aiid shallipay.all reasanable’ costs;aid €xpenses of-uny, record-searchiés:far. hinancing statements: Lender:ay:

'reasonably. réquire, ‘Without-she:prior writiéh-consentof iLender,. Borrower shiill saot-create: or -suffer, 10 beicréaieds pursuantito the ‘Uniforig

{Commercial Codé any, ol!nﬁ security Interestinsald itéms; including replacements.aiid additlons ihereto, ‘Upon Borrowei'sibicach of any covenant:
"or agreement-of BorfowWer contained in 1his Instrumen, iithiding the covenanis to pay,when:die allfiuis secured by this Instrumedi; Lefider shall-

‘haveihe remedies of aisecuredipany under the Uniform Commiérclal Code-and, at-Lender'sjaption, may alin invoke:the remedics;providéd in:
iparagraph27 ofithis Instrument asito such itémis. In‘exerclsing any of saldffemedies, I.cn’zlerzmay:mocggd against the'ifems ofreal propety. and
any g."‘!“f"’r peuonalff%nenx specificdtabove’ asipart of:the: Property scparaiely or.togetlier:aiid Intany, order:whagsoever, withiin'in any:way
affecting ihe avallabilisy.of Lender's femedies under ihe Uniform Cormerdal Cot

16, LEASES OF THEPROPERTY, As used ingthis-paragraph .l6.;l;hc.vrv,otd~“'lense‘-’ shallfiiéan “sublease® if-this:InstriniEntiis on a-leasehold!
iBorrower.shall comply with:and ohserve Borrower's obligaticis as landlord under all leases;of the-Propéfty or any partithereof, *Batiswer will'not
lease:any. ponion of the*Propeny, forinon-residenyialsuse ‘except With'the prior writien.approval of-Lendér, Dorrower, al Lender'sirequest, shall
futnish l.c_gg!epwl;h executed'caples of all leases now.existinglor hereafiés Wade ofiall’'or any, parvof thetPropery, dnd allileases.noworh
‘cnlé'ri:‘d!iﬁto.wilﬂl;c\ip'fmmﬁlnd subistaicé:sitbject to the:approyal ofiLender. All:leusés ofithe Propeny shall spécifically. provide that such leases
-aresubordiiiite 10:this Insirument;sthat-the teiiant’ afiorns 1o Lender,such atiornmentita be éMieciive upontLender's; scquliltion:of Hitle toithe
WPropeny; that 1K€ 1€nani agrees to execute such:furtlier €viderices of atlommeny as Lender.may.fiofi e 1o ime request; that the audrimeniof the
senant shall noy.be letmli\‘ne'dibir'\fdfcc\osuu;»aphd_g al Lender may,,at Lender's-opiion, accent or. rejecisiich Sornmenis. Borrower shall!riot:
‘withutiLender's writlen consent, execute?madify, siirrender or terminate, elther orally'or in Writing; any lease now,existing'or héreafier made of all

b SRR - ‘ol
of any part of thé Propeny:pr e a e wifhout Lender's Writién_
c_onscnh:or.r&quen or.consen ) 1CA5€ QItBIOF AnY:pariiol ingtsropen ate louhis‘lnslwmcm; ar
. AN} . At . P g o N & PRET IRA Y X .
iBofrower. becomestaware tha sies (oMol Bl meﬂfﬁgmu. ght of s¢1-0fagainst rent;.

'ponoyer.sﬁnlli(i-) take such . reasonbly calculated to prevent the accrual'ofiany, rizhi't 1§t rent, (if) notify. lender-
ihereof and of thelamoiint‘of y Mmmmﬁwtmm sl thicnan 1ave acquired!such'right to:
sei-omor fake such ofher step 41 uvely diseHarge such atla tsithereafy all’édntinue (o be payable!
K { Yot tinnt e . . el Aohard
without!set-off or:deduction; This Do cument is the prop erty of .

Upon Lender's requestylariover shall assidhiie LEndekc ey Wrlusiing: ”’@“Rm sojeryletiedder, all 1€6sc: 1o exisiing or hereafier madei

éﬁ,‘.‘!;',‘,’L apyipartiof the Properiy/and 'All?icé‘un"iyfgicgps'ijgjrgad.cibyzten‘ams i coninection with suchileases of; theiF 16 iefiy, iUpon assignment: by-

-Barrower, 1o Lender.of apy leascs ofitlie Pr'(’)’n'e?tyﬁl.énge: shallthave all of.the rights diid powers;possessed by Borrowen priorlto” siich assignmentt

‘and Lerdetshalithave the righi to modi® W or e kisting 'd foieKe ses, in Lender’s sole discretion:

17, REMEDIES'CUMULATIVE! Each remedy provided in (hisiInstiliicnitfls distinc: and eurm v lative so' llotkie o ghis of 7emedies under this.
s . SO LR "o rteys bt g 4e
Instrument-or. afforded by law ‘or equityi a 1y be exerciscd concugrently, independcntly,.or vi.in any order:whatsoevet.;

18. ACCELERATIONN CASE OF BORROWER'S INSOLVENCY, Ir.0agrawer «)a 1l voluniarily file a'petitlon under the:FedéraliBankiupicy’
A‘cl.m”'ﬁﬁhn%ct.tfl;y.'fromx erfortime ‘he's aded,.6F-viider. anyi sinilaror ‘successor Federal statdie selat toi'tganliruplcyy insolvency,.
arrangemenisior- reorganizationsyoraunder & 5 state banknupicysor. Insolvency -...or'mwl m’1‘3‘{!‘«:“(.~in;an'inv nary. proceeding ad@_@u
insolvency.or inability to pay'dcbis; orif Rarfawer shall failfio abialn a:vacation'or stuy ofinvoliniary proceedings broughtfor the reorganization;.
dissolution’or liqiiidation:af Dorrwer, or:if Borrower shall bie adj LB Ak pts or I altrustee or. receiVer sha!l be-appointedifor Botrower, or’
Borrower's propenty;orif thé § “-”?y shall become subject to ghe TS s u‘chdcral:ba_pg_rpmgy, court or simili'r state court; or if Borrower’
shalifinake an assignmentifor (¢ Gerc i af Borrower's ereditopsrilthieres an s itachiment; excction or.e1her jidicialiseizuré of #hy portion of

Rorroviier's assets andlsuch 8 1Y) "isclpargé‘d{wm\iﬁ”fe’ﬁ '\’.:y's. then Lenider vy, ot Lender's opiieh, doel or\hg‘ﬂl‘n;;.s_ec\ﬁed by this.
l‘ns.l‘mym.em to be immediately payahle wi;pogll, prior.cotice 10 Raifower, and iender.may-ipvelc o permitted'by pur;grgp{\ -
ofuthis: Instrument. -Any:atu M "lé”r'elgp'cn;g:;éfﬁpg«g_r_sg'by«!znder:in*m"ri’h'?clidn with Do .ruptcy;or- any‘of the other
aforesaid Evéntsishalllbe adc Iness ofs Borfower Seeuredity tlisinsCumentipursian 1o reof,

19. TRANSFERS'OF THE NEFICTALNINTERESTS IN BORROW saletor tranisfer of:(1) all or

0

0o $roBECL >
ﬁy f?an of.ihq:Progcpy. oriany Interest; theseln , or (H)-benelidallingrestsiin Borsower (¢ lldrrower isinol-a naturalypersonior persons but is“s:

-corporation;ipaniiershiprtrust or:other legal entity), Lender may, at:Lender's option, declaretalitof, the sums seciiréd byithis Insirument totbe |

simmediately due and;payable, and LEndér. may.invoke any semedies:permitted by paragraph .27 of this Instrument, ‘This option'shall sot'apply in
.caséof’

‘(a)#transfers by dévise:or déscﬁn_t or.by operation of:law, upan the death-of a:joint tepant,or a.partner;

(b)wsales.or transfers Whhﬁi!heiir‘lh‘il‘ért§3 creditworthiness and manigement ability are satlsfuctory 1o Lender andthe’ tranisférce has
-execuied, priorto the saleror transl‘e’r;athi!ten assumption agreement containing suchterms as Lender inay require, including, If required
‘byiLefder, #n increase in the rate'of interest payable.uiider the Note; ' ,

(c) the grant'of a leasehold interest in apart of the Property,of tliré€ years oriless (or such-longer lease term as'Lender miay permit by:prior
‘written approval)-not:containing an option tqul{[qﬁgse‘(cxupliﬁny initerést in the groundilease; if this Instrument:is on-atleasehiold );

(d)=sales or.transfers of beneficialiinterests:in’Rorrower providhwgilhg‘tim:h soles: or traniférsitopether with:any prior sales or transfess.of
‘benehcial interests in Rorrower, hut excluding sales or tiansfers under subparagraphs (a).and (h) above; do not result in more than 49%.
‘of; the:beneficial interésts in:Borrower. having been sold or tunsferred'slnce. commencement of amortization of the Note; and!

(e) sales or transfers of fixtures or any pesonallpraperty. pursuant to the first parugraph of paragraph:6 hereof:

20, NOTICFE. Except for any notice required‘under applicable law to be given in anather mannef, (a) any natice to Borrower provided for in this
Instrument or in the No‘[e shall be:given by miailing such:nolice.by certified muil'addressciito Borrower at:Borrower's address stated below or at:
such other. address as Borrower muy-designate, by notice to Lender as ﬂrovid’cd!hqrgi,n. andi(h) any notice:to Lender shall be gjvcn by gﬁ.niﬁ'e‘gs
mail;return” receipt requestéd,sto Lender's: address stated herein or. to. siich otier aildress as‘Lender. may designate by notice’ t0*Boriower. as
provided herein. Any notice provided for in this Instrument ar.in the Note shall he deemed 16 liave:heen given to Borrower or Lender-when given
in‘the manner desipnated - herein,

21;. SUCCESSORSIAND ASSIGNS BOUND; JOINT AND:SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and:agreements:
herein:containedishaull-bind, and the rights.hereunder shall:{nure ta, the respective-successars.und assigns of Lenider and Dorrower, subject to the
provisions of parégraph 19 hereof. ‘All covenants and agreements of-BorraWwer shall bie Joint and several, Inexercising any: rightsihereunder. or
taking:any actions'provided!for herein;*Lender niny act through its employees, apents or indepeiidenticantractors as-asithorized by Lender.. The
captions andiheadings-of the parugraphs of this Instrument-are fur convenicnce only and are not 1o-be used 1o interpret or define the piovisions
hercal,

22; UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY, ‘Ihis form of -multifaniily instruinent: combilnes
uniform-covenants for nationa) use and non-uniform covenanty with-limbied variaiony by jurisdivion so-consiie n nniform seeurity insirumen
coveting real propenty and elated fistutes aud: peesonal propenty. Thas Instewment: slhiall-be governed by the liw of the jurisdiction in which.the
Peapiny is lavated. -In the event thatany provision of this Instruiment.or the Note.conflicts with snplieable Lave e eonfien il sns oMo =it

Commercial Code or.of the remedies provided in puragraph 27.of this Instniment: '

doans
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Peined o he mllcuul rmm Tenrower is inmmcmlrsn that any charpe phavidedt forin. this Jnsirument o inthe Note, whether convidered
trpmul)‘ or iogéther wilh other charges leviedin-connection with this: Instroment and‘the Note, vinlates such'law; and Rarcower iventitled 1o the

o bienehit-of such faw, such charge is hereby. reducedtio’ tlic” €kiéiil necessary-to eliminate such violation, The smounis,:if any, previouily: paid-tu
Lendier in erces of the amonnts [m)uhlc 10 Lender pursuant:to such charges as reduced shall he applicd by Lender 1o reduce the principalof the -
indebicdness evidenveil by the Nowe -For-the purpose.of determining whether any, applicable Juw limiting the amount of interest or ather charges
‘Permineddto be collecied fromthorrower has heen vlolulcd -all indebicdiiess which is secured by. this Instrument or.evidenced by.ihe Note and
which'constiiiites Interest, as well-as-all otlier.charges'levied:in connection with such indebiedness whichi constitute interest, shall be deemed-10 be
‘allocated:and spread aver.the stateil térm of the:Niite, Uiless atherwise required by applicable faw, such allacation-and spreading shall he effecied
In'sich amanner that:the:rate of-ipteresy! computed thereby-is uniform throlighout the stated 1eem of theNote,

23, WAIWER:OF STATUTE OF. l.lMlTA’l’lONS. llono\&'er Nerchy. Waives the right 1o -ussert any, statute of dimitations -as a:bar-10 the
*enforcement:of the lien of thisilnstrument orto any:-actionthrought to"enfusee the Note or aily.other ohlipmiion secured by this:Instrument;

24, WAIVER OF MARSHALLING, wauhsundmu the existepce’ of any ether security interésis in tlie:Propeny held by-Lender o by any,other
'pany, Lender shiall hude thie rlrlu to detérmine the order. in.which. Any.of. all ofthe Propeny'shall be subjected 10°the remedics: mowdcd»lncmn.
‘Lender shall have'the right t déverminé:the ofilér n.whickaiy,or él) ponions'ol‘ the indehtedness securcd lierchy, sire sutisfiéd from lhcuptocecds

. realized wpon:the:excrcise ‘of the remedies providedhereln, Rorroweriafiy. pany who:coments 10ihis Instrument and‘anylpany who noWw.of
ihereder acquires a'security interestcinthe Property andiwha'has actual'or constriiétive notice:heséol heréhy waives any and'allright 10 require‘the
-marshalling ofaSiéis Iniconnection with thie exercise of.any.of the remedies: permiticd hy applicable law oriprovided herein;

25, CONSTRUCTION 1LOAN!PROVISIONS: Rorrower agiecs-to: comply wllh ‘the»covcnnms» and! conditlons. of the: Construction .0an

Azmgum. If any, which is lieréhy incorparated by référénce in ond made's: pm ofthis Instrument; All udvances made by Lender pirsuant to the

Consmscllon Loan-Agreement shallibe indehtedness-of: Borrower séciiréd by ihic lnslmmcm and such mlvamcs may, be obligatory as provided in

ithe Comlruc(ion Loan Anu:cmem. All sums disbursed by Liender prior.to cimplétion df the imfiravements 1o protectithe securily orthls Instrument

upio’ lhe»ptincipal amountiof the Note shall be wreuted as'disbursements:pursuant to thie Canstrdcilon Loan-Apreement, Allfsuch: sums'shall hear

¢ sinterestiframi-the dhte nfidlishursement o the rate stated in the Note, unless collection from Borrowe'r of intctest 41 sich.rate would'he contrary. to-
applicable liw in.which:event such-amounts shall bear interestur:ihe highestrate which may.he collected fromRofiowér. uider afiplicable law und
ishall be‘payahle upon natice: frofil Ender totRoriowerrequesiing paymentiherefor,

‘Ftom Aime 10°tiriie- as:Lendér deems necemry t0: prolccl Lender's Imcusu. Rorrower shall,.upon’ sequestiof, Lenders ekécing and deliver 1o
Lendcr. in'such formias Lender.shinll direct; assigniients of iy andfullRENTS of claims which relate:to the amslmclmn af the:Property, and-whith
Borrower may lnavc  against apy.papty.supplying or who has supplied lahor,materials of. sérvicés in conneciion with constructlon of the Propen). mt
«case'of Bicich by Rotrower afihe covenanis and conditions of the Canstruction oan Agresment, Lender, at Lender's optiaf; with OFwithaUv €

upan the Ptopcny.,(l) may. in 1) mayuecclmlc‘lhe stims:
secured bytlhis Insjrumentiang Em ni ifier:the commencemesit ofs
umonization of lhe}Noqll;:. the N wument mmtﬂ Scl! gale th ‘0an Agreciient shalliciaae:
tothe apart: o(‘ahisilnnmmcn M m m lefenseiarisingtout ofor-in
connection withithe:Constructi m I FT Tn}n-

26, ASSIGNMFNT OF:RENTS; 'Dﬁfg‘l]ﬂb@ﬁﬁﬁélﬁtﬂig LENDE Edgiiﬂ?ﬂbf part-ofitheconsideration for. the
indebwdncu evidenced by lhn\ sic; Horrower h eby 50 |er unwnd:do%mlg d trBnsfers 18 La7 05 all’the Tenisand revenues ol
the Propenty! including thosens ue. past du& 1§&¢ﬁmmcm‘for tje occupancy,or use of all or,any,
wf mell’ropcny..tcgardlcv toiwhom' the:rents‘and tcvenucs ofe|hﬂl'ropcny‘uc:pnyahle. nonower herehy thorizes I.cndcr,,or'l.eqdu s
agents to oollccl lhe lforcsaid ] Aandireventes and hereby directs each tenant of the! Property. to'pay #lich fents (o Lender or. Lendcr s:agents;
provndcd HoWever, lhal B‘nzrl Hiten notice given by L...... ‘BorraWer of the.br h‘by Borrowes ol any,covenanitor. apréérient ofxnorrowc'r
mmlms‘lnmumenl. Borrower shiall colléc|»id receiVe nll Tents «nd:tevennt: ofithe Pr riy+as (rustee for bene it ofiLepder nndinonowu. to
apply. thc rents'and revenues s 'llcuco iheisums secured by thisiInstrument inithi deripravidéd i Jnu[ ' hereofiwith lheibnlancc. ‘50
long as:no’stich breach has occurrcd, o ihe by sfiBorrowe b:mg inicnded by I ower s pdeathat’this ossignment'of réits constitiites
an abso[ule assignment and no assinnmcmifor. litional st uy only. yon delive v of wril < nnotice by Lcm o l!ouowcr of the brg‘g*ch by
Borrower. ofvauy!covcnam;or Teme of Borrower.in in this Tnstrument, ond withoui the necessivy-of! ILender, cnnn .upon and takingiand
maintaining full conirol o omhc peny.in by ngem or by.a court-apy; J &vcr, 3 shall immediacly be'entitled to possession of
lj! rents and revenues of the Property as spécified‘in this parnnraph 26§ thé sime become die und paynble. inc!ud \but-not hmllcd lo rents then-
duemnd unpnid .and all suchu sishall immedmcly upon delivery: ohuch natice-be -heldiby!Borrawer. ds thistée Fthé henefit oﬁl.cnder only.,

provlded ho"w"évcr. that the wiiien notice by. Lender t0- Bonowee e \\.t omp‘lnhy Borrgwer, shallicontain n‘ entithat Lender. éxetcists it

) rights toisuch’rents, BaFower fhcces that Gomnung upon, dehvgry of such walisn: noticetof nonower 1eh by Lender to-nonowu. eah,

tenant of the Property shall ms ch rents pnyable 1o and pay/sich rants 10 LendeR 61 LERder's lgcnu on Lendr's written demand to 59.‘3‘ tenants

lhcul’or. delivered. toeachuten nally; by mail’ onby dalivering sush demand o each” rental w1, wit liubllity on the part ofisuids
enant t'é'inqnin furtherias fo » of 2 default by, Bamower, ,

Bonower.hercby covenan has nok execmcd’any {@91' uss-wnmcm of sald renis, 41 not»pcrform’cd and will nott

perform, any acts;or:has:not: sal-¢ scutemany. insiiuaent which would ercmng its rights_ under thisi

pnrngnph 26, and that:at the: 5 i y.of the: :rents of the Pfopeny

for.1 more lhamlwo months pnor 10 the due dates; g'r 59‘11 rents, -Borrower covenants that Borrower will novhéreanér collect’or scceptipayment of,
any séntsiof the Property:more than two-months prior io the die dates of :uch rents, nonower runher covenants thatBorower. will execute and
deliver.-10:Lender such:further assignments:of rents and reventes of the' Propeity:us 1. ender may. fromitime o time uquest.

Upon ‘Borrower's_hreach of any. cavenant or, agicenicnt of Rofrower inithis instrument; Eender may. m-pmon. by. agentior hyal court.
lppo‘imsd tccgvcr. rcgndless of |hcmd¢quucy of. Lender's security,ientcr upon and-tuke: and- maintiinifull-contfol of: theaPropcny in;o:del to
" -perform: all‘acts necessury: and apptopmte for.the opcmion lnd mlinlcmnee lhcrcof including, but not limited 10, the execution, cancellution of
‘modification ‘of; leascs, thé collection of all renis and -revenues:of the I l’xopeny..llle muklng of rcpairs-lo the Propeny nnd L’}E execulion or,
tcrmimly)n of contracts  providing for.the management'or maintenance of the Piopeny, all on siich \éTms as dre deerhcd best 10 pr ‘rotect {\he secun\y
of this’} lnslmmcm. ln the eventiLender elects to seek thc appoimmcnl of.a_receiver-for the Property:upon:Borrower's:breach: of any; -covenantfor
:agreement of. Borroweér in this lnst"mmem. llonower herehy eupmsly consents 10 thie.sppointment of such receiver. Lender or.the receiver.shali be
‘entitled to seceive a reasonable:feefor-so managing tlie Property.

All rents and reventies collected subsequent to delivéry of:written notice by, Lender to'Borrower.of the breacli by Borrower of.any covenant or
‘agreement of Borrower ln this lnstrumem ihnll be applied first to the costs, il any, of taking contro} of and:managing the Property and collecting thé )
rents,7including, bt not “limited to, a attorney's fees; recelver's: rm. premiums on receiver's:bonds, costsiof repairs to the: Propenty, premiums en.
xlmuum.vt: policics. laxes; assessments and:ather charges on the l'ropeny. and thie. costs: of discharging nny oblipation or-liability of BorToWer. as., i
{éisor of tandlord of the’ Propeny snd thien to the:sums:secured by this Instrument; Leﬂnder or. |he uo:wcr :h:ll have access to- the books and! .
ueords used in the operation and maintenance of the Property and shall be ' tablé to accotint only far those rents actually teceived, Lender shall not:
be liable to Borrowcr. anyone claiming under or through Borrower ar anyone:having:an interest in the Propenty by ceason of anything done or lefi:
undone by Lendér under this. parnnraph 206,

e s b

1:the rents of the Property. ure not sufficient to meet;the costs, if any, of wking control of and managing the l’ropmy and oollecting the rents,
any funds expended: by, Lender for such” purposes, shall' become indebiednéss of .Borrower to Lender sccired by, this Tastniment pursiant to
pnacuph 8:hereof, Unless Lendcr lnd'ﬂorrower agree in writing to other terms of payment,'such amounts shallibe: payable upon notice frony
Lender to Borrowes requesung payment thereof and shall bear interesi from the date of dishursement'at the rate stated in the Note unless payment
of-interest: at such_rute would -be contrary to applicable ‘law, in which event such:amounts shall bear interest ut the highest rate which miy. be
collected from Borrower under: applicable luw,

Any. emenng upon and taking und muintaining of control of the Propeny by lender or the receiver and any upplication of rents u provided
herein shallinot:ciite or waive any. defuult héreunder or invalidute uny other right or remedy of Lender-under upplicable 1iw or-provided herein,
This-assignment of-rents of the Property shall terminate: at such-time-as this Instrument.ceases 1o secure. indebtedness heldiby Lender,

i .
|




27. -SECONDARY LXMENS AND/OR' ENCUMBRANCES, The: Borrowers:
further covenant -and -agree: not to Further encumber the: property: wilthout
the-written consent ofi:Mortgagee: nor 'to commiit, perfil t, .or suffer any.
wastey ‘lmpalrmant,. or dépreclation of sald property and, In' the' event of
any~breachyof this .covenant, at any ‘tlie after suchubreachg wihthout
\lmltlngythe foregoing, thesmortgagee may., -at Its option, declare -alilt of,
the remalnder of the tndéhtedness: lmmedi'ately due: and! collectlble,
whether:or not apy other default exl'stsy, this :covenant shalil irun whth

-saldi 1apd and remain In: ful) forcer apd effect wntild sald I ndebtedness
1§ llquldated,

28, ACCELERAT10N: REMEDVES. Upon :Borrowers' Breach of .any
«€ovenant °in ithlis Instrument, lncludlng but not llmlted\to*the ‘covenants
to,pay ‘when' due ‘any, 'stiiis sdcured’ by:'thlls Instrumen't, Lepder 'at lLenden's
optionsmay: decVare alilitof the. sumsi secured by this InistiFument to jbe.
lmmedlate!y due and.payableewlthout*rurther demand’ and may, : forecloser
this 4Rstiufient ‘by. Judlclal proceddihgs -andkmay I nvoke any. other:
reinedies- permiitted by appldcalMe daw or provided herein. iLehdsd §hall be !
sentltlcdk%o coliléct alll costs: and ‘expenses |ncuiied ln«pursulng.sucw
remedies, [Héludlhg, but.not Mimited to; réﬁé&ﬁabﬂe attorney!'s Feesy,
«cos t§ 6F documentary -evidence; abstiacts and! tidle ireports.

29. RELEASE. Upontpayment of &l suins: secured ‘by. th]s
Ifistrufient Lender shall re'leasé ithifs Instrument.. Borrowers -shall pay:
lender's, reasonablle -.costs-ilncurired In releasing}ithiis lnstrumentn

R ”, ‘hv'!‘ LACALBEANAL iRl RIS ATS 1) ‘\\\ r;s*‘herebY'
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I EDRAND SORN tobeto rallie, -2 Notary Pibllc, In and for
sald Coun TE. persoqah&y appeared _ Angelo | rentura, ..
and! _iWan ventura 6§rkasw‘8dged e lon* of ithe’
foregolng Yo be LheVr yeliintary acts ¢ I'st 7th'.,w:;

day of _
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Nqﬂhry Publiic  Janice L 'Tinsley m-,n," ",
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This Instrument prepared*by: walter Banke, Asst. Vice President




