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_REAL ESTATE MORTGAGE,
ARD SEGURI’I'Y FOR CONSTRUCTION LOAN: AGREEMENT
94004557
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THIS! MORTGAGE is made this 13th _day of JANUARY,.1994, betweeir
the“Mortgagors,' ‘s - - » individually and

as tennants in coiirion; (herein "Borrower™), and thesMortgagee;, BANK
_ *OF* HIGHLAND;, of Highland, Indiana, whose address is:450 W. Lincoln
i Highway,. Scherervilie, IN 46375, (herein "Lender").

WHEREAS, :Borrower is indebted' to Lender in the principal’ sum
of ONE gggggzn THIRTY !ﬂO'THOU&AﬂQ‘SE!EN HUNDRED: TWEE!Y .AND.NO/1'00°
Dollarsi «($132,720,00), which indebtedness is ev1dencedt1by
BOI¥ower's Noté dated _Augggx_;gL_lggg (hérein "Note")., providing .
for monthlly instalments of interest, with the balance of the '
indebtedness, if not 'sooner paidy due .and payable in' full on 6%
before JANUARY.13...1995.

TO. SECURE. to, Lender (a) the' repayment of the indebtedness
evidenced by the Noteg with. interést théreoti, and all reénewals,
éxtengions and modificati'ons thereof; (b) the performance ‘of the
covenants and agreemente of Borrower -contained: in aHConetruction
Loan Agreement between: Lender and. Borrower dated'JANUARY-IS,~1294
as»provrded in paragraph 27 Herédf; (¢) the payment of alll other
sums, with 1nterest'thereons advanced mnlaccordance herewith to..
protect the £ thteMo: formance of
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which has the addyess «Ofinisd-MONTCOMERY STREATy. CARY, . IN..46403
(Hereiti "propert Addfé§§"} all in, Lake County, Indianay;

TOGETHER withhalllbuildings, improvemenisjland tenements now
or ‘hereafter l[exrected on the property, and all herétorore Or ;
hereafter vacatec leys and stree butting the property, and i
all easements, rights, appurtenances; rents royalties, minerals,
011 and gas -1ght9sand profitsy water, watexr rights, and all

fixtures, bhilding materials: appBlances and goods of ever - W ?
nature: whatsosyven now or hergafexr Pocated in; o dged F=or oW f
1ntended|tc used 1n connectlon with: the pror 7 nc&udlngy R
but not 1in “o, those ¥or therpurposes of v gi Ox: G
distributir g, coolingyraledEricity, ga o, ég;tqgg "
light; prev d_extinguysning appar' 2 y and: e
accessr ‘cont \ er“closetsb <
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sinks, ranges, stoves, refrigerators, dlshwashers' dlspoﬁare ‘3
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washers, dryers, awhings, stoim wmndowsn stotm doors,:bllndsp g
shades), mirrors, :cabinets, paneﬁilng, rugs, -attached floor— -E.
coverings, :antennae, and trees and plantsi; all of whlch,
including replacementSsand addltlons thereto, 'shall be déeemed to
be and remain a part of the real property coveredi by this
Mortgage; and all of ‘the foregoing, together with: said property
are herein referred to as the "Property".

Borrower covenants that Borrower is Tawfully selzed of the
estate hereby conveyed and has: the rlght to ‘mortgage, .grant and
convey- the: Property, that the Property is unencumbered, .and that
Borrower witll warrant and defend generally the title to the
property against all ¢laims and demands, subject to any easements
or restrictions spec1f1cally listed in a schedule of special
exceptions tOxcoverage in any. Lender s title insurance policy
insuring Lender’'s interest in the Property.

BORROWER AND: LENDER' COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT ‘OF PRINCIPAL AND INTEREST. Borrower shall
promptly pay when due the principal of and: interest on the
indebtedness evidenced by the Note, prepayment and late charges (¢

Py
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a8 prévided in the iNote. L

2, FUNDS FOR TAXES AND INSURANCE. Borrower shall be
résgponsible for payment of insurance premiume: and aiy and all
real esStadté: taxes: -assessed against the property in accordance
with paragraphsi4 .and:'5 6f this Mortgage- : i

3, ‘APPLICATION OF iPAYMENTS. Unless applicable law provides
otherwise, all paxments‘received by Lender under :the Note'.andt
paragraphs: I and 2 hereof :shall be appried“by Lender in the
following order of priority:s (i) interest payable'on the Note,
(i) prindipal of the Note, -and (iii) any other sums :§édured. by.
this Instrument ini §uéh order as Lenderx; at Lender'si option, may,
détermine; iprovided, however, that Lender may, at Lender"sp
optishy,. apply any sumsipayable pursuant to paragraph 7’hereof
prior to interest oir andhprlnc1pam of the' Note, but such
appllcatron shall not otherwlse affect the order of priority- of
application. specified inthis paragraph 3.

4s, CHARGES; LIENS. Borrower :8hall pay all water and sewer
rates» rents,*taxes, assessmentsy prem1umso and other
1mposltlon5n ‘Upon Lender’s request, Borroyer shafi promptly
furnish to Leéndet 41l notices of amountsi:due: under this paragraph
4, and rn‘thevevent'Borrower shari make payment directily;,
BOXrower sh , encmng
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5. HA' RD AND RLOOD TINSURANCE BOYYOwET" “"all ep) ithe:
1mprovement now 0.5 -lng or thereaftex crectcdgon the |roperty
1nsured by ‘carriers at all i .Mes: 1t1s£ story| to Lend agalnst
1588 By fir floc if applicablc, &nd 1azerds inelu within
the térm "extendedicovaerage’, rent loss and sich othe hazards,
casualties, liabflitiecs and contindgencies as Lender shall requlre
andiln such amoun nd, for such periodd as| Lender shall require.
All.premlum on. insurance pollicies shall bé paid by Borrower
making paym t, when due, dirgatlyito the carriler, ©F ifv.such
other manner a3l Lender may deslgnase in: writing.
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A1l in Yolef: pollc1e8sand'renewa1s thereoF 3H be in a
formsaccept o Tender .aAd: shall- ioelude a stz mortgage
clausé i £ and, in fo¥m acncptable&to ;’ .ender
shall have to'hold the pob&cmes* 14 - 8hall
promptly fu R all 1 C recelpts

of paid premiums. At least thirty (30) days prior to che‘
explratlonqdate of a poricy" Borrower shaltl delifver to Lender &
reénéwal policy in formtsatmsfactory tor Liender..

In the event of 1loss, Borrower shall gilve immediate written
fictice to-the insurance carriér afid to Lender. Borrower hereby
authorizés and empowers Lender as atforney-ih- fact for Borrower
to make proof of: loss, to adjust and compromise any claimm under
ingurance: poﬁlcles, to appedr in and prosecute  any action arising
from such insurance policies,. to collect and receive. insurance
proceeds, andi to déduct therefrom Lender’s expenses incurred: ih
the: collection of such proceeds; prov1ded however, that mothing:
contained in thls'paragraph 5 shall require Lerider to incur any
-expense or take any action hereunder. Borrower further
authorlzes Lender, at Lender’*s option, (a) to hold the balance of
such proceeds to be used to reimburse: Borrower for the cost of
reconstruction or repair of the property, or (b) to apply the
balance of such proceeds to the payment of the sums: secured by
this Mortgage, whether or not then due, in the order of
application set forth in. paragraph 3 hereof.

b o m o S0 v

If the insurance proceeds: are held by Lender to reimburse
Borrower for the cost of restoration and repair of the property,




»

4

. 1l..-.....!........IIIII.I-I---..-.-

the property shall be restored to the equivalent of its original

conditioh .or such' other condition as Lendéi may approve in

‘writing.

Liender may, at Lender’s option, condition dispursement

.of said'proceeds on Lender's approval of such plais and
specifications of an architect satisfactory to: Lender,

contractor’s cost estimates, architects, certificates,

waiver of

liens, sworn statements of .mechanics: and materialmen and such
other evideficé of costs, percentage completion of cdonstruction,
application of payments, and! satisfaction' of liens as) Lender fay

reasonably require:.

If the insurance proceeds are applied to: the

payment of sums secured bytthﬂe Mortgage, any-:such application of
proceeds to principal shalll not exceed or postpone the due dates
of ithe fonthly installments referred to in paragraph 1 hereof or

change: the: amounts of such installfmients:,

I1f the property is sold

pursuant to paragraph 18 hereof or if Lender acquires title to

the propérty, Lender shall have: all of the right,
interest of Borrower ihr.and''to any insurance poli

title and
‘cres and

unearned premfumssthereonvandtin and to- the proceeds: resulting:

from any datager to the propeity prior to such gale or
.acquisition.

6. RESERVATION AND*MAINTENANCE OF PROPERTY..

Borrower (a)

-shall noét commilt waste or permit impairment or deterioration: of
the Property, (b) shalI not abandon the Propertyu {e) sharl
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Mortgage, Boxrower shall pay the premiums required to: maintain
such 1nsurance in effect uitil such time as the requirement for
guch insurance teriiindtes in accordance with Borrower’s and

Lender siwrltten agreement or appllcabIe law..

In addltlom

Borrower shalll reimburse Lender the cost of ainy additional
appralsalslof property required by Lender.

Any amounts: disbursed by Lender pursuant to thits paragraph

7, with’ 1nterest thereon,
Borrower secured by this Mortgage.

shall become addltlonal lndebtedness of
Unless Borrower and Liender

agree to other terms of payment, such amounts: shall be payable
upon notice from Lender to Borrower requesting payment tliereof,
and shall bear interest from the date: of disbursement at the rate
payable from time to time on outstanding principal under the Note
unless payment of 1nterest at such rate would be contrary to
applfcable law, in which event such amounts shall bear interest

at the hrghest rate permissible under appllcabre law.

Nothing

contained in this paragraph 7 shall require Lender to incur any
expense or take any action hereunder..

8. INSPECTION.

Lender may make or cause: to be made

reasonable entries upon and inspections of the Property.




9. CONDEMNATION. ° Borrower, shall promptly notify Lender of
any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the property, or part
thereof, and Borrower shall appear in and jprosecute any such
action or proceeding unless: otherwise directed by Lender in
writing, Borrower authorizes: Lender, at Lender’'s option, as
attorney-in-fact for Borrower, to commence, appear in and
prosecute, in Lender’s or Borrower's naiie, any action or
proceeding: relating, to any condemnation or other taking of the
property, whether dirrect or indirect, and to settle or compromise
any claim in: connection' with such condemnation or other takimng.
The proceeds. of any awards payment -or claim for damages, direct
or consequential, in connectfon with any condemnatién or other
taking, whether direct or indirect, of the property, 'or pant
thereof, or for conveyances in' lieu of cohndemnation, -are:hereby.
asgigned'to and shall ‘be paid. to Lender.

10, BORROWER! AND: LIEN NOT RELEASED. From time to‘time"
Lender may, at Lender’s. optidh, without giving notice to ot
obtalning the consefit 6f Borrower, Borrower:s~successorstor
agsigns or of any junior lienholder or uarantors, without
1{abilfity on Lender’s part andhnotwfthstandzng Borrower's br¥each
of any covenant or agreement -of Borrower in- ‘th'i's iMéttdage,. extend
the time for payment of samdflndebtedness*or dfly. part thereof,.
reduce ‘the ; ny. of safﬂ

indebtednes oA Ey
the’ tirmswz o] pgsggﬂcﬁg@jég;gftpgg%t 51 ease from
thé lién o e or.
releaset oth ﬂmmmm& of the
:ggopertyé qorisETIplE B mcmﬁeeﬁ: Pleheok s é;f «_consent to
€hé granting of @any w~join i sion o
Subordinati agreemg'xﬁﬁa;mgé ﬁ%ﬁfﬁ?‘g“wnh« Bor7GWer to

smodlfy the r=te of ifiterest -or periodi of amortlzatlon £ the Note

or &harige the amo oLt zhly installm payable
thereunder. -Any ;ctronS&ta i by Lende jpursuant £o i€ térms -of
*thls pggagr B 10 8HAM not affec the . dlic £i6f 3f Eorrower or
Borrower '8; Successors ‘Or’ agsigns >upay the sum_secuxr tiby this
Mortgage -and to observa tHe Govenants of Borrower contairied
‘herein, shall not affect th guar\ ty of :any person, 'rporations
partnershlp r other_eéntity r paynentdof the indebtedness

secured her Ve and shall not affect the: lien or prio .ty of 1ién
hereof on th property. Borxowaii¥gball pay Lender a roasonabile

servige éharge, ‘together withy such ““tre insurance preémiumsi and:
attorney's. s a8 may be induriegd dt®kender’s opticn, for afly
suchs:action ‘alkkdn at :Borrewer! s  reguest.
11, FO R BY LENDER NGR(ATWAIVER-. 7 -arancecby
Lender in e any rightZsrt¥emedy: h rE otherwrse
fforded-by precIude

the exercfse of any rlght or remedy The acceptance by Lender of
siich payment "shall not be a walver of Lender s rlght to: elther
requlrenprompt payment when dué of all other sums: 80 secured:or
to- declare a default for failurei to make prompt. payment. The
procurement of insurance or the payment 6f taxes or other llens
.or charges by Lender ghall not be a waiver of Lender’ ‘g’ right £0
accelerate the maturlty of the: 1ndebtedness -gecured by this
sMortgage, nor shall Lender" s»recelpt of &ny awards,. proceed8nor
damages, under paragraphs 5 and 9 hereof operate to cure or waive
Borrowet's default in payment of sums .secured by this Mortgage.

12. REMEDIES CUMULATIVE. All remedies provided in this
~Mortgage are dilstinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity andvmay be
exercised concurrently, independently or successively, in any
order whatsoever.

13. SUCCESSORS AND ASSIGNS: BOUND; JOINT AND SEVERAL.
LIABILITY; CAPTIONS. The covenanthand agreements»hereln
contained shall bind, and the rights hereunder shall inure to the
respectlvetsuccessors and assigns: of Lender and Borrower, subject
to the provisions of paragraph 17 hereof. All covenants and




agreements of /Borrower -shall be joint and' several, The‘captions
and headings of the paragraphs: of this Mortgage are for
convenience only and are not to be:used to interpret or define
the provisions hereof.

14, NOTICE, Except for any notice: required under applicable
law to:«be given in another mahner, :(a) any notice to Borrower
provided: for in this Mortgage shall be: givens by mailingxauch
notice by certified mail, return receipt requested, addressed‘to
Borrower at the Property Address or at such other address .as
Borrower -may designate by notice tdr Léfdér as providedsherein,
and (b) any notice 'to Lender shallt bet given by certified maid,
return receipt redquested, to-Lender’.st:‘address stated'herein or to:
such .other addressi as Lender may designate by noticel to Borrower
as provided herein. Any notice provided for in thi's Mortgage
shall be deeried to have been given. to Borrower or Lender when
given in the manner deésighated::herein.

15, GOVERNING LAW; SEVERABILITY. ThilsiMortgage shall be
governed by ‘thé Yaw of the~jurisdiction in. which the Property is:
located‘ In the event that any prov151on or clause*of this
Mé¥tgage or ‘the: Note conflilcts! with applicable law, such cohflidét
shalll not afféét other provmsions of ‘this Mortgage or the"Note
‘which .cant be given effect wfthout the conflicting _provisiony, and
to.thfshend Lc wte are

declaréd td “"PDocument is

é,éﬁfail:“rén’édﬁg i ﬁﬂ‘ ﬁﬁﬂﬁ%@g e ime of
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17. TR"SFERS ORcThBlaROsHRneyoReSEMgbatiAL IN.  RESTS, IN

BORROWERY; A UMPTIONn on 8dlé o¥ transfer of (i) al or .any part
q£ tnerProp EYyor. gy in! t therein, or (iih bensfigidl
interests in Box Jwer (if Borrower ilstnot. a natu 1) persont ‘or
persons but ilsia yartnershio: 6F (0t HEY 'gal antity), then. the
Léfider may, at Lender®s option, « cﬂar' all of che sund decuped
by this Mortdage to k immediately' due and payable, and Lender

may invoke Yy x medies perimitted Bv v cagr oh 18 of this

Mortgage. is optioft shall not apply in case ofs

(a) transfers by dewnse. cpydescent or by operation -of
Yawi upon the death of a joﬁnt tenant ’ér a partrer

(b e oretranufers»when the transfer
:creditworth xd ‘managevent) ADtdty are it ry to
Lendef and sfeveed hasy/aisgecuted, p: ‘hé 8ale of
stransfer' a saumptisn ‘daveement Y ich terms‘ .as
Lender may, require, including, a statement that "r-q_-hstandrng a

-sale oF trangfer, that the Borrower will continue ‘to be obligated
under the Note and. .thi's;Mortdage, -and (ii) the transferee has
,pald«to the Lender, as an Assumption and TransferiFee, an. amount
not to: exceed three percent (3%) of the then remaining unpaid
balance principal loan balance;

18. ACCELERATION; REMEDIES. Upon Borrower‘si breach of any
covenant .or agreement of Borrower in. this Mortgage or the: Note,.
1nclud1ng, but not. limited to, the covenants to pay wheni due any
sums: secured by thiSrMortgage, Lénder, at Lender s option, may
declare all of the: sums secured by ‘thils Mo¥tgade to be
immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding and may invoke: any
other remedies permitted by applicable. law: or provided herein.
Lender shall be entitled to collect all costs and expenses
incurred in pursuing such remedies, ihcluding, but not limited
to, attorney’s fees, costs of documentary evidence, abstracts and'
title reports»

19, ACCELERATION IN CASE: OF BORROWER’S INSOLVENCY. If
Borrower shall voluntarily file a petition under the Federal
Bankruptcy Act, as such Act may from time to time be amended, or
under any similar .or successor Federal statute relatihg to
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. bankruptcy, insolvency, arrangements or reorganizations, or under
any- state:bankruptcy or insolvency act, or file an answer in an
involuntary proceeding admitting ingolvency or inabillity to pay
debts, or if Borrower -shall fail ‘to obtain a vacation or .stay of
involufitary Pproceedings brought for the reorganization,
dissolution or lidguidation of Borrower, or iIf Borrower shalil be
adjudged‘a bankrupt, or if a trugtee 6% receiver shall be
appointed for Borrower of Borrower'’s. propérty, or if the Property.
shall becofie subjeot to the: jurisdfction‘of a Federal banKruptcy.
court or similar :state court, or if Borrower shall make -an
assignment for thei benefit of*Borrower"svcreditors, or iIf therei

i's .an attachment, execution or

other judiicial seizure of any

portion of’Borrower"s assets and. suchiiseizure isl not discharged
within' tem (10) days; then, Léndér ‘mdy, at Lender’si option,.
de¢lare all of the sums secured by this Mortdadée to be
immedidtely due and. payable without prior notice to: Borrower, and
Lender ‘may- inVoKé any remedieslpermftted by paragraph 18':0f this
Mortgage. Any- -attorney’s feest .and: othér expenses:1ncurred by,
Lender in. connection wiith Borrower'’s: bankruptcy 6% any of :the
other aforesaldaevents shall be additional indebtedness: of

‘Borrower secured by thi's :MOY¥tdagdé purduant to paragraph' 7

e o
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21. RELHASE.
Mortgage, Lernder shall releage:
‘Borrower.. LY OW

22. WAIVER. OF VALUATIOV AND A“PRAISEMENT LAWS/

shall pay allycostd of

"By this Mortoa Lender and ‘the

Iiaplento accountgonly £O7 jEhosa Ferts actualiy.

Upon payment off all sums secured. ! zthls

this Mortigage without harge to
scordation, if any.

oXrower

heéteby waiv alY right of: va]uatlon appralsemen

the remedres prov1ded hereln

23, WA ’ARSHALLING Notw? ‘thstand xistences of
any -other & interest® 1ntthe'propert K iendexr or by
any other o jer ghald Haws®the richt iiHe the
order in wk ~ 'jected to

ender shall have the rlght to

1ndebtedness secured%hereby are satrsfled from the proceeds*

reallzed»upon the exercise of the remedies prov1dedthere1n
Borrower, any party who consents to this Instrument andt any party
who now or hereafter acquirés a securlty interest in the property
and who hag actual or constructlve notlce hereof walveseany and

........

the exercise: of - any of thevremedles permitted by appllcablellaw

or provided herein.

24. USE OF PROPERTY.

Unless requlred by applicable law or

unless Lender has otherwise agreed in writing,. Borrower .shall not
allow changes in the use for which all or any part of the
Property was intended at the tiime this Mortgage was executed.

Borrower shall not initiate or

acquiesce in a change in the

zonlng classification: of the Property without Lender’s: prior

written consent.

25:. SECONDARY LIENS AND/OR ENCUMBRANCES.

The Borrower

further covenants and agrees not to further encumber the»property

without the written consent of

Lender, nor to: commit, permit, or

suffer any waste, impairment, or deprec;atlon of said property

Vormrna e




and, in: the event of any breach of thidg covenant, at any time
after'such bredch, without limiting,the foregoing, the Lender
may, at ﬁts:option, declare all of the rémainder of the
indebtedness immedﬁately 'duer and, collectible, whether or not any
-othexr’ default exists; th£5scovenant shall run withsthe Yand! andi

.....

l¥quidated.

26.. LEGISLATION AFFECTING LENDER’S RIGHTS. If enactment or
expiration of applicable laws has the effect of rendering aiy.
;provision ‘of the Note:or this Mortgage unenforceable according to
its: termst, Lender, at its option, may requiret immediate payment
ifn. full of all sumsi secured by this Mortgage and may invoke

remediés pérmiltted by iparagraph. 18\

27, BORROWER”S REPRESENTATIONS AND WARRANTIES: To: #nduce:
Lénde¥ to furd: the Note;. Borrower represents acknowledges and
‘warrants to Lender, and agrees with Lender, as f6llows:

(aﬁathe:construction of the residences is in all respects
in, compliance with. appli’¢abler ZSHitg and”bumldlng codes
regulatﬂons and ordinances. The Premises are zoned for
résidéntial use;

(b\' T PO I T VTR AP | S A Ay, £ A% o “‘erationi and
intendedl use uu:: cu.c: avdai ject,
in¢luding w eaaﬂia&y ities, gas,
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(c! Tﬁg&m&&g&&ﬂ&w&s&% 5t Enaroash

upon' any -ea¢ .ents

{d) the residence, and|the use .and' cperation theéeredt,
are current: tin compiilance and wildmxemain ingpeompliance wilth.
all appllcal e l\'e and. regulations (including & L environmental,

g »‘-“‘l E e \! g - . f “‘ - ‘
health and cafety. l2wa and 2guletions. A 4u1r !
governmental permitshare in effect and 'ill femain in effect.

(e) there axé and will be: . env1r,1mental i€alth o
safety hazards that pertain to_apy. of the Premises or the
buslness or ‘eratlons conducfed'tbereon- No storage, treatment

or disposal of Hazardous wagte or macerlal (colrer valy,
"Hazardous Matzrials!) has of wilkh o6@eur on the Premises (for
puiposes of = representatdions:-—and warrantics term:
"Hazardous | 11 5" shallZiReIndegatibstance s < I as
thazardous 2o oE ORI qlbstancef i >mprehen81ve
~Env1ronment' 8, ‘GompendFEdon and 1isz . of 1980,
as amended, 42 U.S.C. Sec. 9061 ét gé&q..; Hazarddus: Materials

Transportatlon Act, 49 U.s.C. Sec» 1802 et seq,; The: ‘Resource
'Conservatlon and Recovery Act, 42.0SLC: Secn 6901 et seq.; and
ther regulations; addpted and‘publlcatlons promulgated‘pursuant to
said laws) .

(f) there are no,pendlng,or threatened (i) acticns. or
proceedlng from any - governmental agency or any-- ‘other entlty
regardlng the condition or use of the real -estate, or regarding
any- envilronmental, heéalth or saféty law; of (ii) "SUpEEIiend " or
91mﬂ1ar governmental actions or proceedlngs that couldflmpaﬂr the:
value of the-Premlses, or the: priority of the lien of this
Mortgage or any of the o6thef Loan Documents (collectively
"Env1ronmental Proceedlngs") Borrower wild promptly notify
Lender of any notices, or other knowledge: obtained by Borrower
hereafter of any pendlng or threatened Environmental Proceedings,
and Borrower will promptly cure and have dismissed with prejudice
any such Efvironmental Proceedings to the satisfaction of Lender.

(g) -any fees, costs and expensesi imposed upon or
incurred: by Lender on account of any breach of this Paragraph
shall be: immediately due: and: payable by Borrower to. Lender upon
deftand, and shall become part of the Indebtedness. Borrower
shall keep, save and protect, defend, indemnify and: hold Lender




'harmless from: and against any and:al} c¢laims, loss, costs,

‘damages, liability or expense; including»reasonable attorneys’
fees, sustained or incurreduby Lenider By reason of any
Environmental Proceedings or the Breach or default by ‘Borrower -of
any repreéséntation, warranty or covenant contained in this

Paragraph.

28, LOAN TO VALUE: RATIO, The unpaid loan balance to:
.appraiged value ratio used by ‘the Lender in making the loan.ito
‘Borrowers Is seventy=five percent (75%). In the event tliat a
reappraisall of the real estate Féquiréd By -the:Lender or its
.auditors resBultg in a loan to value' ratio: of 'greater than
gevénty-five (75%) computed basedi on the unpaid principal balarice
at the time of the reappraisal’ and therapprafbedtvarue asi
.determined in the reappraigdl, BOrrowers: covenant and agree upon
demand of Lendér, tor make additional principal payments to Leridér
sufficilent to reduce the loan to value ¥atfo badédi 6n the
reappraisal to sevehty-five percent (75%) or less.

29.. CONSTRUCTION LOAN: BROVISIONS. Borrower -agteés té: comply:
with the covenants!andlcondrtfonSvof thé construction Loan.
Agreement, whiéh i8 Heé¥éPy incorporated by reference: in and‘made
atpart-of thﬂernstrument. All advances made by Lender pureuant
to the Construction LoanxAgreement shall be imdebtedness: of
Borrower el may- be:

SBIigatdry nﬂmis : nt. Al
isums, -dilsbuz: omp¥etion of >rovements
Shenht aF tl M“@I‘FECB‘I"M inoipal
amount.of tl n 1rsuant to
‘the: Constructic Jear
interest, frt n .xeﬂéfﬂler fﬁagﬂl %urgsem“%ﬁ%b e rater '\ -ed in. the

Noté, unless céllect ¥est ab. such _rate
would, belcontrary to'applrcabre law. in whlch event‘st 1 amountm

shall bear interest at ikhe highest raCs whilc * bej colllected
from BOTY ower undeg appllca é JYaw and halﬁ. be payable upon

notice from Lender'to Borro *r requesting payment therefor.

From timé: to tiie as Lender deems: necessary ito protect
Lender’s: interests,Borzrower [shall “upon request .of lLender,

execute and e11Vee Lo Lendezr,. 1nlee-. form s Lende: éhaTi
ditect, assignments of any and\gL‘ rlghts'or claime which relate
to the'.construction of the*P,“*“xk d' which: Borrowe: may havé
agalnst any party supply1ng~i” who @aé'supplled 1abor, materials
Or §ervices connéétion wign const'a%tlonxof the Property. In
case\of bre: v Borrower 9f thet:o epantSfanH ole LonStof the
Constructlol A eementf Lender, &t Lender g n, with or
withHout ent bt propeﬁr‘ﬁﬁ\ kwmay invok the!rlghts
or remedies in the .Congtirtiction Loa (ii) may
accelerate: i thi LT ake those ~

remed1es:prov1ded in. paragraph 18uhereof “or i &) may- ‘do both-
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IN WITNESS THEREOF, Borrowers havé eéxecuted this Mortgage:,

BORROWER:

Q.

13 O PN s8N BRI 4 bt e me o el

C.- DAVID: ROSE:

.. LY NS
STATE 'OF I%H)ii&ﬁ* )
C-00'K. ) SSu
COUNTY OF-ﬁhﬁE )]

Before: me, thé undefsigned, arNotary Public, in and for said

-Counity and State, ‘this ggzg day of JM’ . 199

,personal'ly appeared' g
'WJ.‘fe, ‘who :acknowledged th

Y,

3execut :Lon\

iMortgage, AsSignment of Rents and Security Agreement.

WITNESS MY HAND andfOfflclal Seéal.

My Commissiic
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L R-o0- 3~ Y 7 This Document is ¢heg oplfum
: i the Lake CountySHSsoiommes 223 |
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Coprr

STATE .OF' INDIANA )
COUNTY :OFF LAKE ) 'S8:

‘BEFORE: ME,. THE UNDERSIGNED,, A NOTARY PUBLIC, IN AND! FOR' SA
STATE, THIS. 13t} DA} OF JANUARY. |, 199%, PERSONALLY APPEARED,
..G. PavidiRosc ..., WHO ACKNOWLEDGED! THE EXECUTION -OF THE FO

ESTATE'MORTGAG

WITNESS' M

MY COMMISSIONI
COUNTY. ‘OF ' RESI

Thist instrun

‘ASSIGNMENT OF RENTQ;A&&%S’ URITY AGREEMENT.

ol W‘Q
(\ %
1A ANDsOFFICIALf%fAL.
rg: 128 17-97:
™, Qr %

‘8935 Broadway.
Merrl"ll' i‘ll’e, IN. ’46410
Phone: (219) 769*1892

t

» 'Husband! and
of the foregomg: Real Estat:e

COUNTY ANDt

.\'

......

\D '.

ward,.
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