oy pra——
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Return to; Wiberty Savings Assn., F.A, 1900 Indianapolisi Blvd, Whilting, In: 46394

94004503 473220 ¢
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MORTGAGE
THIS MORTGAGE ( "Suunty:lnstrumcm ) IS RIVEN 0N «vvererrn SNAOYST. e,

19/%...... The MOFtGAROr is +vvev.. . ARIIAYAANIC,

e (CBorrower™). ThisiSecurity Instrument is giventto oo

........,.....'....J.mx.sa 1W$J'A$$m1.at]mi.FﬁAhn--n.-n.u--u-----n-n---»- .Wh“h lS()rgﬂnlzcddnd cXIStlll[,

undcrthclawsuff........u\ States........................mdwhmc.uldrcsws.....................................
veee --..!I..J.qnam-is -B]Yd-p’-l-v-»tlm'vDIN¢'463%t--ov'--v--ﬁ-ttlvc"lll'v0~"l'v-oni'v-ucntnuo-vva-q ] ('l.(.‘nd(.'l'").
Borrower owes: llender theprincipal sumiof ... 0ne: Hundreg) WThousand! &8I0/ 0ssssssassmemse

S 0 0 iy 40 4 S S, 0 O D D e S
B R R e

Trveirriairenrrrenernoene Dillars (W.SrS. 1va». vvvvveese)i This debt is evidenced bysBorrower's.note
duwd the same date as ¢ iri

this Seeurity Instrument (N oty swlieh provitles fuor monthly pavments-withithe fulltdebe,if mot
paid carlier, due andip

on-c-ccv-cv-c'w--vc'nv-n.

his-Security. Instriiimént
secures to-lender: (a) O(Bum)@ llslt

newals, extensions-and
-mudifications; (b) the

0 w neerest, adva cd.u d P nectthe security, ofithis
‘Security Instrument; a N F i éciiri

sécrity’Instrument and

the Note, For chis pur gr does hcrcby nmrq,.u,,c.q,r.lnt .md umvc) 40 l.cnm ‘\ ring-describedtproperey

Jocated-in oo ﬁocument 1s. thmqperty. of. ... County, Indiana;
the Lake County Recorder!
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lot-6;. Traill's. Bed £states, ancAdditionto; Lake County, ifididna,.as snowri in @
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whichthas the address of SOBOBea”St DY.
[Suootl [City}
Indiana .. 46311

vevriennienienennss (CProperty Address™);
lZIp Code)

TOGETHER WITH allsthe improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and-allifixeures now or hereafte
a part ofithe property. Al replacements andadditions shall also be covered by this Security Instrument, All of the foregoing is
referred to insthis SecurityInstrument as the “Properey.”

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed andshas the riglit to
mortgage, grant andi convey the Property and that the Property is-unencumbered, except for encumbrances of record:

Borrower warrants and will defend generally the title to the Property against all claims and demands; subject to any
encumbrances.of records

THIS SECURITY INSTRUMENT combines: uniform covenantssfor nationalkuse andenon-uniform covenants with
limited variations by.jurisdiction to constitute a uniform security. instrument covering real property.

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3015 12/
NDANKERS BYSTEMS. INC,, 6T. CL OUD, MN %0302 FORM MD-1IN A/R4
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UNIFORM:COVENANTS sBorrower and Lender covenant andtagree as follows:

I, Payment of Principdl and!Interest; Prepaymencand Late Charges, Borrower shall:promptly pay when due-the
sprincipal ofandinterest on'the debt evidenced by the Note anduny prepayment and late charges due under the Note,
2, Funds for Taxes and:Insurance. Subjecttoapplicable law or toa written waiver by Lender, Borrower shall pay 1o
Lender on the day-monthly paymentstare due underiche Note,until the Notesis:paid in full; o sum (Funds?)- equal to
one-twelfth of: (a) yearly taxesandhssessments which may ateain priotity over this Security Insttument; (b) yearly leaselold
ipayments or.ground rents on the Property, if-any;.(c) yearly hazard insurince premiims; and (d):yearly. mortgage insurance
:premiumsyif any, These iterdis are called “escfow items.” Lender may estimate the Funds dite on thie basis of curréne data and
‘reasonable estimites of futiife escrow.items,
The'Funds shall.be-heldtin an institution the deposits or accaunts of which are insured or-guaranteed by.a federal or
state agency (includingLender.if Lender is such an institution). Lender shall apply the Funds to pay the escraw items, Lender
‘miay.not charge forholdingand'applying the'Funds, analyzing the account or verifying the escrow items, unless Lender pays
‘Borrower-interest on'the Fundsundhpplicable lawipermits Lender. to make such a charge: Borrower and Lender may-agree in
writing:that interest shall' be paid onthe Funds.:Unless-an agreemens is made or applicable Jaw requires interest to be paid;
‘Lender shallinot be-required to pay Borrower anyiinterest or.carnings on the Funds. ender shalligive to Borrower, without
‘charge, an annualfaccounting of the Funds showing credits and'debits to thie Funds und the purpose for which eacli débitito the
Funds: was made, TheiFunds are pledied asradditional security- for thie siimsisecured'by. this Security. Instrument.
Ithie amount ofiéhe Funds held'by Lender, together with'the future manthly.payments of Furidsipayable prior to the
due datesiof the escrow. items, shalliexceed the amount requireditoipaythe escrow items when die, the excess-shill be, at
Borrower’s option, either prompely repaid toBorrower or creditedico Borrower on monthly payments of Funds, 1f-the
umount of the Fundsheldiby Lender.is nocsufficient.to pay. the escrow. items when due, Borrower shall pay tolender-any-
amount necessary-to,make:up the'deficiency injone or more payments asirequired:by Lender, ‘
Upon payment in full'of all sums secured by this Security, Instrument fLender shalllpromptly refund'to Borrower any
‘Funds held bylLender.lf under. paragraph 119the Property is sojdlor-acquired by'Lender, Lender shill apply,.no lacer:than:
immediately prior.to'the sale ofithe Propertyor its ucquisition by'Lender, any Fundstheld by, Fender atthe time of application:
as atcredit-againse theisums, securediby. this Security Instrument, A
3; Applicationtof Payments. Unless:applicabletlaw,provides,otherwise, all payments-received by Lender under
sparagraphs; 1 and 2ishall be-applied: firstatotlate‘charges due'under the Note; second, to;prepayment chagges dueiunder-the
Note.thirdkto amounts:payable:under paragraph' 2:ifourth, two interest-dues:andilast, to principal due,

. 4-Charges; Liei ¥ ; ;. charpesi{ nssateributabletoithes
Property whichifay atca o \I(?q mtsi@. N rents, if anyBorrower
shdll pay.thése obligatios wrprovided nipardgeaph 2,0rif notpatdiin thar wer-shall paythemon

‘time directly to the persc POCRES :sm Flﬂju eqrleq: | /'ng ounts to be paid under
't:\is paragraphsIfBorron e .m di ﬁ( OW B Aty furnish er-receipts evidencing
-the payments, . .

Borrower shall prop: ,IM;R%M&&M?M&%B&?RSE&B{m?ﬁ; nent unless:Borrower: (a),
agrees in writing-to the.pdy ment of tliﬂi&gltjake@djimﬁtb’crﬂmmgépmblc toLender; (b) conteses in goud
faiththe lien by, or defendsagainseenforcementof the lien in; Iégal proceedings whichiin the-Lentder's opinion operatelto
prevent che enforcement o fithellien or forfeiture of any part of.the Property;.or (¢) securesifrom the holder of the lienan
agreementsatisfactory.to Lender s ating, s Sccurity Inserument. 1£1Lenderdeter mines thacany partof the
Property.is:subject to:a.|icnwwhich fay attain priority over this Securicy | nstrument, Lendermay give Borrower anotice
identifying the lien, Borrowersha | sati§fy chellien or-take one or more of the actions ser forgh above within 10-days of the
givingiofmotice, ,

5: Hazard!Insurence: Borrower shalllkeep (he improvements now existing or hereafter crected'on theiProperty
insured againstlossiby fire, haza rdsineluded within theterm “extended coverage” and any-other hazards for which Lender
requifes insurance, This insuranc be ‘maintained injthe i andlfor the-periodsithar Lender requires. The
insurance-carrier-providing the insurance shall‘be choseniby-Borrower subjecteto Lender’s approval which shallfide be
-unreasonably withheld. N D s

~ Allinsurance polivics ind'renewals shall be accepuhtetiatles and shall include a stantl - Unoregage clause, Lender
shall have the right tohold the policies and renewalss i Eender requiccscBorrower shallprorptly sive to llender all receipts

-of paid.premiums and re Faotices. Inithe evencGifos s BURbwet shall give prompt:noic ¢ insurance carrier and
Lender Lender-may mal ul loss if. not madéprompely by Bogrower.

Unless Lender an ~otherwise agrecIMWwsic asinsarance: proceeds shalt 10 restoration'or repair
of the Property damaged R0 OrrepairE SOty feasible and Le is-not lessened, If the
-restoration-or repair is ¢ {easible or Lend@@stsociiricy would be ke ance proceeds shallibe
applied to:the sums sec ¥ i i paid to Borrower, If

‘Borrower abandons the Property, or does not answer.withine30 days a notice-from- Lender that the insurance carrierthas
offered'to settle a claim; then Lender. may collect:the insurance proceeds: Lender may use the proceeds to repairor restore the
‘Property or.to:pay sums secured by this Security Instrument; whether or not then due, The 30:day period will begin when the
‘notice is-given,

Unless Lender and Borrower otherwise agree iniwriting, any application of proceeds to principalishall not extend or
;postpone the due date of the monthly, payments referred to in paragraphs. 1 and 2:or change the amount of the-payments, 1f:
under paragraph 19:the Property is acquired by Fender, Borrower's right to any insurance policies and proceeds resulting
from damage to-the Property, prior to:the acquisition:shall pass to Lender to the extent of-the sums secured by this Security
Instrument immediately prior to-the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage-or subseantially
change the Property, allow the Property to-deteriorate or commit waste, If this Security Instrument is ona leaschold;
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to:the Property, the leaséholdand!
fee title-shall not-merge unless: Lender agrees to-the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If:Borrower fails to perform the covenants
andtagreements-contained in this Security Instrument, or there is o legal proceeding thae may significantly affect Lender's
rights in the Property-(such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and:pay for whatever is necessary, to protect the value of the Property-and Lender's rights inthe Property.
Lender's actions.may include paying any sums secured by a lien which has priority. over this Security Instrument, appearing ini
court, paying: reasonable-attorneys! fees and entering.on the Property. to make repairs, Although Lender may. take action:
under this paragraph.7, Lender does not have to do so.

Any amounts disbursed by Lender under this,paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to,other terms of payment; these amounts shall bear. interest from
the date of disbursement at the Note rate and shall be payable, with interest,upon notice from'Lender to Borrower requesting
ipayment,

o
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If Lender required mortgage insurance as-a condition of making the loan secured by this Security In-
strument,Borrower shall pay the premivms required to maintainthe insurance ineffect until such time as wrequirement for:
the insiirance tefminates-in accordance with:Borrower's and:Lender's.written agreement or applicable law,

ddlnspectionlender or its agent may. mike reasonable entriessuponand'inspections of the Property.Lender shall
give Borrower notice at the time of or prior w-anrinspection specifyingsreasonable cause for the inspection:

*9. Condemnation, {The proceeds offany.awardor claim for damages, direct or consequential, in coiinectiomwith any,
condeidationor othertaking of any parcofithe Properiy, ot:for conveyance in lieuof condemnitian, are Hereby assigned and
shalllbe paid.to’Lender, o

Incherevent ofeastotalttaking of shetPfofctty, the proceeds shalllbe applied to:the sunis-securediby this Security

Iistitiment, v{bed}gr-oﬂnm then due, with arij.excess paid toBorrower, In'the event offa parcial takifig of ihie Propercy, unless:
Batrower and'Lender otherwise agree in WFitifig;the sumssecured by this Securitylnstriimefit shall be reduced by theamount

pf,'!l}e*ggqgcgd§_‘mu!tiplicdiby-thb&féllQWiﬁglfi‘ﬁé'fiogi: (a)thettoral amountofithe sumsisecisfed imiediatelyibeforescaking;
dividediby.(b) the!faiimarket valiie'df the Propertyiimmedjately before theitaking.-Any. balance shall be pajd toBorrower,
172 Ldkhe Bropertyiis:abandonéd by Borfower, orif, after-natice by Lender ta Barfower.that the condemnor offers to'make
Q-”-"Wé!!d orsettleqa cliimifordamidgesiBorrower fails torespond to'Lender.within 30 days aftenthe dateithe notice is given,
. Lender.is authorizedho collectandlaPply ihie proceeds, atitsloptiongeither tojréstordtion or repair of.the Property:orito the
, sustsecured by:thistSecuritynstriimie it, whether. or'no. thendue. '
"7 Unlessil.ender andiBarroWer othiérwise agreein writing, any.application of, proceeds fo;principdl shalllnot extend'or
postparie;the due-dace ofithe monthily payiieiits referredlto inparagraphsylfand 2'of chiufige the amount ofisuch’payments.
10, -Borrower. Not- Relcascd#EorbeéatancetBy Lender, Not aéWaiver! ‘Eiterision ofathetime sfor- payment o
muadification ofumortize ¢ uccessoriip jpterest of

D1 p
iBorrower.shall notoper m *lmm (i s{ ™ ‘interest.Lender shallk
notibe required to.comm s gl u@ : ém ORSfse 10 payment or.otherwise:
-fodify,amortizationof t mTrl SRY m Qugonpf agy dema the ofiginal Borrower:
or Borrower's successor: N T "cem m‘rAyialt Or:ren I lutibe a waiver.ofor

precluderthe.exercise of, gl '.r.emty, . ,

I'l¢ Successors and ASsig o Rﬁ%&ﬂtﬂﬁuﬂlﬁy}ﬂ&ﬂmhﬂﬁ nisandagteeiments of this
Secutity‘Instrument:sha|/bindand bc[ﬁ@'ﬂ it S(}Sq lassigrrmfil end orrower; subjectitotheiprovisions of
patagraph 17.iBorrowet’s covenantsiand agreements shall bejoint and several. Any Borrower who co-signsithisiSecuficy:
[nseriiént Bue doeswnot cxceute the Noter(a)-s co-signing thisSecuritylinstrument only to mortgas e, grant and convey that
Borrower's ifiterestimthe Broperty. undcr the Securi rument; persona|lyobligated to:pay, the:
sums securediby this Securityins rumensandi(e) agrees that Penderand anyother Boreower may apreeio extend, modify,.
forbear orsmake .any accommadations=with=regard to:the terms of this Security Instrument or the Note withoue chae
Borrower'siconsent,

12: Loan'Charges. JIf the loanisccurediby this Security [nstrumencis subjecetoa law whichi sets: maximum iloan
charges; and thatlaw is finallyintcepreted so thaethe interestor otherloan charges collected or to be collected in connection
with the loanexceed the permitted Timits; thens () any such loao chirpe shiall be reduced by the amount necessary. to reduce
the chargeto the permitiedidlimic and (b) any sums already collecied from Borrowerwhich exceeded! permitted limits.will be
refunded to Borrower. Lender may chioose to make this refendbpraducing the principal owedunder he Note or by.making s
direct payment to Borrower. I arrefund reduces principafiche sedietion will be treatedfas a partic! prepayment without any
prepayment charge under the Note: : ;

1 S.ILegig_[atiqn Y ring Lender's Rights. frefcimentar édsieationiof applicable 1awshas the effect of-rendering
any provision of the'No s Secoritynserdmentiibenfoscesble adedrding toits terms, Les 15 option; may require
immediate payment in} sums -secured by This, Security Instrment and .mays o medies- permitted by
patagraph 1941f Lender. wption, Eender shitllbwiizecthaSeds specifiedin < raphof paragraph: 7,

14, :\Notices, An ywer provided Tl Setarity Inserumgs by delivering ivor by -
mailing.it by.first class n [ I Fanoth hod! T rectedito the Property.

Address or an)( ()[h(‘r-ﬂdu_luaa DUITOWLT QLS HITES DY iotice tonenuciosviny AOICE 10 Lehaer stan b 5;\'Qli b)’zﬁl'Sl class mail
to'Lendet’s addressistated herein or any, otheraddress Lender designates by notice to'Borrower. Any.notice providedifor in
thisSecuritylnstrumient shall be deemed to baye been given to Borrower or Lender when givenas provided in this paragraph.

15. Governirig. Law; Severability, This Security Instrument shall be.governediby federaltlaw and the law-of the
Jurisdictioniin whiclithe Broperty is located, In the event that any provision or.clause of this Security Instrument or: the Note
conflicts with applicable law, such conflict shall not affeccather provisions of this Security Tnstrument or the Note which can
ibe given.cffect without the codflictingiprovision. To this end the provisions of this Security*Instruinent and the Note are
declared to be severable,

16. Borrower's Copy. ‘Borrower shall be given one conformed-copy oftthe Note and of this Security Instrument,

17. ‘T'ransfer- of the ‘Property or a Beneficinl Interest in Borrower, 1f all or any part of the Property or any.
sinterestin ivis sold ortransferred (or if a beneficial interest in Borrower is soldor transferred-and Borrower is not a natural
person) without Lender's- prior-writteniconsent, Lender may, at its option, require immediate payment in fullof all sums
secured by this Security Instrument: However, this option shall not be exercised by Lenderif exercise is prohibited by federal
law. as oftthe date of this Security Instrument,

If-Lender exercises this option, ender shall give Borrower notice of aceeleration. The notice shall provide aperiod of:
notless than 30 days from the date the notice is délivered ormailed within which Borrower must,pay all sums secured by this
Security Instrument. 1 Borrower fails: to. pay. these sums prior to the expiration of: this period, Lender-may invoke any
remedies permitted by this Security Instrument without further notice or demand:on Borrower.

18; Borrower's Right to Reinstate: 1f:Borrower meets certain conditions, Borrower shallthave the right to have
enforcement of-this Security Instrument discontinuediat any time prior to the carlier oft (a) 5 days (orsuch other period as
applicable law may specify for reinstatement) before sale of the Property.pursuant to any power of sale contained in thisSe-
curity Instrument; or-(b) entry of a judgment enforcingthis Security Instrument, Those conditions are that Borrower: (a)-
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration uccurreds (b):
cures any default of any other convenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but:not limitedito; reasonable attorneys! fees; and (d) takes such action as Lender:may. reasonably require to-as-
sure that the lien of chis Security Instrument, Lender's rights in the Propérty and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this-Security Instrument
and. the-obligations.secured hereby shall remain.fully effective as if no aceeleration-had occurred. However,.this-right to:
reinstate shallinot apply in-the case of acceleration under paragraphs L3-or 17,

L




NONUNIFORM COVENANTS Borrower and Lender further covenant andtagree as follows:

19! Acceleration;. Rededies. -Lender shall give noticeto Borrower prior tomeceleration following. Borrower’s
breachof apy covenant or agreement inthiis Security Instrument (but not prior to aceéleration under paragraphs 13 and
17 unless applicable lawprovides otherwise); Thie noticeshall spccnfy. (n) the default; (B) the action required to ciire thie
défaisle; (¢) a diite;not less chan 30 days from the dae thie natice is given to Borrower, hy which the defaule must be cured;
and (d)-that failure to cure the default on or before the date specified in the natice may resultinacceleration of the sums.
secured by this: Sccumyvlnstrumcm, sforeclosureby judicial proceeding and'sale of the Property, The notice shall further
inform Borrawer of the right 1o reinstate after accélerarionand the right toasserstin the foreclosure proceeding the non-

s ‘existence of a défault or any, other defense of Borrower to acceleration aind foreclosure. fithe default is not cured on or
before the date specified i the notice, Lender ac its option may require immediate paymeiitin full'of allsums secured by
this:Security Instrument withoutfurilier démand and-may'foreclose this Securityidnstrumenciby. judicial proceeding,

'Lender shallibe entitled to-collect alltexpenses incurred -in pursuing the remedies-provided insthis: paragraph 19,
includinghut-novlimited to, reasonable attorneysfees and costs of title evidence,

20, :Lender in#Passession. Wpon aceeleration under.paragraph 19-or abandonment of the Propery,ilender. (by
judicially appointed receiver) shall be entitled to enter upon, take:possession oband manage-the Praperty and to colléce the
rénts of the-Property including those past due, Any rents collected by Lender or the receiver shall be applied fiest to payment
of the costs of management of the Property and collection of rents, including:but notlimitedio, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums seeured’by this Security Tnstrument. :

21, Releuse. Upon payment ob all sums secured by this Security Instoument, Lender shall release this Security 1
Instrument without charge 1o Borrower,

22,'Waiver.ofrValuatioprand ‘Appraiserient: Boriower-waivesall right-ofivaluationrand appraisement,

23.'Riders to.this'SecurityInstrument, If one or more riders are execiited bi*Borrower andirecordeditogether withy
this Securitytinscrument, the covenarits and agréements of each suchirider shallbe incorporated into andishall amendhandl
supplementsthe covenants-and agreements oft this Security. Instrument as f the rider(s) were aspart:of this*Secufity
Instrument. | Check applicable box(es) |

T

-

0 Adjustable RateiRider B Condominium Rider i3 2.4 Family Rider
D Graduated ‘Payment: Rider EiPlanned Unit Development Rider
[D10ther(s)]'sy

L) .
BYSIGNING B! f ,nﬂlﬁﬁmg&td%ﬁm J s Security InStrument:

and-in any. rider(s) exe pf NHGT(“()FF ‘ ! | o
This Document is th f AR Sl
the Lake County Recorder!
—Borrower .
|
[Space Below This Line Acknowledgment) ————————— }
STATE OBINDIANA, +0 o oresennees 880 e ceees County 88
On this ....7thL .l Ao danuaeyi. e 1994 before me, theiundersigned a

Nitary -Public in-andifor. said:County,ipersonally appeared ..........m\eha BOTIC e e
C e re e e e ee e e e e e e e e aeenenneere e o A acknowledpedithe executiomol the foregoing.instrument.

“WITNESS my handand official seal.

My Commission expire

(AR RN E R RN

2/28/95¢ Colnty’ Resident
Thistinstrument ‘ )
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