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THIS MORTGAGE Y CPEREEH
“%' BAUL¢T RAKOS AND+i HISt WIFBFFI 2 H
. . ¥ : # »
N ' AR otient is the property of - ?. f__ LRE
% the Lake County Recorder! mo <
Q. (“Borrower"), This Sccurity. Insirument is givento L8 i
S , o = w5
)}  CHEMICAL BANK N, 7 mw i
N . K g-e
oy ok
which is orggni'/.cd;g“n‘d!c’xis i\ undcr the lm of TE UNI'I‘E :STATES) OF AMERICA ,ﬁU.Wlfdsd ‘
QN dddressis 200 JERICHC JUADRANGLE ./ JERICHO, N¥ 11753
N (“Lenden)=Borrower owes Lender the principal sumjof
N ‘ONE? HUNDRED THO' THOUSAND :EIGHT HUNDREDISHNDS00/100! ,
X Dollars- (US. S 1 02y, 800 #00 b
Qg This debt is: evidencediby, Borrower's note datedithe saniEdate as thisls or‘uruy‘lmtrumcm ("Noe"), which: ‘provides i fonmonthly
~ payments, With the*full ide NG wndlcarhcr, diie-@id payabic”ong SANUARY. 1 2024 . This' Sceurity.
": ' Inslrument‘sccurcs foil’end N vmcnt ofe th\. debt c'v'ii.cnccd?byr ihie Nolc,‘wn' all‘rcncwalswq&gnsmns and’
%’, modnﬁcauonsmﬁ the Note;: ent ofall other ,.umvwnh siiilerest, advanced und ¥7:10.protect the sceurity- ol
* this Sccuruy.lnslrumcm' an mance ol Borrgwstsicosehints and agrecn Scetirity Instriviment and. the
Note~Far this:purjose; Bo AINOTLE rant-and escribediproperty Hocated -in

LAKE! County, Indiana;

THE» SOUTH 28 FEET OF THE NORTH! 70 FEET OF LOT 12 IN PLUM'CREEK VILLAGE ‘8TH;
ADDITION TO THE"TOWN OF ‘SCHERERVILLE, AS PER' PLAT THEREOF, RECORDED IN ‘PLAT
'BOOK 64. IN PAGE 11, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY:, INDIANA.
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which hasithe address o 115 ‘BLUEGRASS, 'SCHERERVILLE

Indiana 46375 ("Properiy. Addrass"),
|Zip Code]

Same (i
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* 'IOGETHE'R WITH. all- thie improvements- now orshereafter crected-on the property, and:all casements, appuricnances, and
ﬁxlutcs now or. heredficr. a:part of the-property, All replacements and additions shiall dlso:he covered by tiis Security. Instrument:
All ofithe:foregoing is referred to in this Security. Instriincitas the "Property.”

BORROWER COVENANTS: thiatiBairrower is lawfully scised ol the estate herehy umvoycd'and has.the right 1o morigage,
igrant-and‘convey:the-Pidperty andithavihic Property is unencumbered; except for encumbrances of record, Borrower. warranis and!
‘Will'defend generally:the titleio the Property against allrclaims and demarids, subject 1o any encumbrances of-record,

THIS: SECURITY INSTRUMENT combifics uniforin: covenants:for nationaltuse and non-uniform- covenants withelimited:
variations by:jurisdictionito canstitute a'uniformsecurily instrumentcavering real property,

UNIFORM COVENANTS. :Borrower.andiLender covenant and agree as follows:

1, Payment of-Principal and:Interest;. l’repaymenl and Late:Charges;  Borrower. shall: prompily -pay when due -the
-principal of and interest on the debt evidenced by:the Note andiany. prepayment and-late charges due under the Note,

2, Funids for Taxes and Iisurance,.  Subjectsto applicable law-or t0-a written. waiver by. Lender, ‘Borrower shill pay to
‘Lender-onithe day. monthly payments are due under the Note, untilithe Note is- paid-in‘full, 8 sum ("Funds")ior:(a) yearly taxes
and assessments whichsmay attain priority-over. liis Sccurity Instrument as asdien onithe Property: (b)ryearly, leaschold! payments
or groiind rerits-on the Propcity, if any; (c):yearly:hazard or property insurance premiums;:(d) yearly flood. insurance:preminms, ife
any;-(¢) -ycarly. mortgage .insurance premiums, if any; and ():any sums payablc hy Borrower. to Lénder,-in accordarice withihe
provmowofsparagraph 8¢ intlicu- of¢the: paymcm Gf mortgage 'insurance prcmmms. These items- arc calledt"Escraw *ltems,"
iLenider.may, at any.time, cd wler for a federally relate
forigageloan may require H 0uuL underthe - i!s' foceduires. Act-of 974 as
amended:from¢timeito time, cfion 2 ﬁﬂmﬁﬁ lolicri ; 10-theiFunds sets-aslesser:
amount, If=s0;. Lender may Nm mgm%k ssereamount; Lemder may.
estiimaie-the:amount oft Fup Sh ) Nl cxpe ofifutreiEscfowiltcms or.
otherwisc:in accordance with app FTHI% Document is the pro

The Fundsshall betheli i on instititio] wl s¢- cpm;ll:s Are iny urc«#gu f(‘Rc ncy, insirumentality, or.entity (including
Leiider,, iftLenderviss such -an inglitution) ~ b{a Eﬂ ’rH: shall - upply,, Funds to"pay.the EScrow.
‘Tiems:: Lender may: notichar, Borrowcr*lunlmldmg and applying.theiFuntds; anntially analyzingithe cscrow. accouiitror verilying
lhciEscrow Items,sunless Lender pays Borrower'i s Fundls and applicab mitsiendentormake such a charge,
Howcvcr,,Lcndcr mmay- fequire IBorfower fo:pay- a* one-Lime chargc (oF an, indepentcnireali csiatert rcporlmg;suv:cc usctl thy.
Lender- in connection witligihis oan, -unless: appllcahlc w provides-otheryise. Unlcss anagreemieiit is mdde or-applicable: law.
requires interest to*he’ paid nder: shailinot e requirci o, jidy Boffower any. iflerest orcarhings onithe Funds,:Borrower and
Lefidcr may-agiee in writiag, However, thatsiiicrestsshal! bepaid on the Funds, Lendershall give w1 Borrower;withouttcharge, an
annual accounting: sof therFunds, showing ercdits-andedcbits to-the: Finds-an:he purpose forowhich cithi-debit o tic Fiifids was
made, The:Funds arc pledged’as additional seeurity forull siins seeubed by-this Secusit yilnsirument,

Ifithic*Fufids leld!by. Lenilc exceedithe:amounts permilici i) o icld! by, applicable law, Lender shalltaccount trBorrower: for,
thie excess Fundsiin-accordance with the: srequirements of, z:p'shwhm I3 the amount of the: Fum' chbby: Lend@r atany tinie:is

not sufficient to pay- -the Escrowltems when. duc,~Lcndcr Wy so notily Bazrower. imwritingzant, insuch case'Borrower shall pay.
tmLendcnthcv amoum ncce tosmakesupéthe: dcﬁc chy. Borm\vcmhallhnukc up*thf r ingnoymore ‘than twelve
monthily paymcnls, atiLende liscretion: =

Upon:payment.in’ full 0 cctircd by les'Securuy m.,uumcnchndcr shall'pr id:10 Borrower.any-Funds
hicldi by Lcndcr. If;, undger. ‘sudershall; acquwu.j e Pmpcrty  acquisition or sale of the
Propcrly., shall apply anysF d 1 the thme o sition o v the sums sectired’ by this

Sccurity. Instrument,

3 Appllcatlon of Paymeéiits;. ‘Unlcss applicable law. provides otherwisc, all payments-reccived: by:Lender. under paragraphs
1 and 2 shalllbe. -applicd: first, 1o any prepayment charges due understhe Note;-sceond, toramounts payable unideraparagiajin 2;
third, t0;interest:duc;:fourthdto principal due; and lastdto any late-charges dirc-undérthe Note.

4XChirges;iLieiis:. -Bofrower shallfpay. all iaxes, asscssments, charges,. fines-and impositions. attributableto the: Property.
which: may,auam priority. over:this: Sccurny Instrument,. and! lcasclmldlpaymcms or groundirents, ilvany, Borroiver shall pay. tiese
obhgauons in the mannertprovided in: para;,rapan oFsif ot paid: i unamuanncr. Borrower. shallpay them umumc'dnrcclly 1o the
pcrson -owed sjiaymicit, Boffower. stiall iprompitly. furnish to-Lender all notices ofs amounts to sbe: paid underathis paragraph, IR
Borrower. makes thcsc,paymcnls dlrcclly, Borrower shall pmmplly furnishito Lender-receipts evidencing the payments:

‘Borrower- shall promptly dnecharg,c anyslien which has prmruy aver this Securily Instrument:unless Borrower: :(a).agrees «in
writingtosthe payniciit ofs the obligation: secured by the licn.in asmanner. acceptableito Lcndcr;#(h) contests in.good-faithithe lien
by, orf'dcfcnds ag,amstrcnforccmcnl' of the licn m, Ic;,al proccc(lm[,sxwhnchrmnlhc'Lcndcr s opmmn opcmlc to prcvcnl lhc
m|s=Sccurllyalnslrumcnl. If »Lcndcr dclcrmmcmlhal any part oftthe Pmpcrly is suhjccl tora lien wluchtmay attain prmnly aver this
Sccurity. Instrument, Lender, may. give: ‘Borrower a:notice identifying the:lien, :-Borrower shall satisfy-the!licn.or take one or more
of thesactions set forth-above withiin 10 days of tie givingiofnotice,
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S*Ilumrd or:Property Insuranve, ‘Borrower shall keep the improvemetits now existing or-herealter-crected ontthe Property
insurcd againsttloss: by fire, hiazards included within the term "exteinded uwura{,c" andrany otherehazards, incliiding floods or
Mlooding,:for which Lender requlrcs insurance, This-insirance shill heanaintained in the amounts-andfor thie perioids thatiLender

+ fequircs, The insurance carrier. providing the insiirance shiall be cliosenrby Borrower subject o Lender's approvaliwhich shall not
bé sunrcasonably withheld: 1f Borrower. fails. tosmaiptain coverage describedtabove, Lénder may, atsLender's option; oblain
-coverage o protect Lendér’s rightsin the Property in accordance with paragriph 7.

Alliinsurance palicies andtrenewals-shall beaceeptable w:Lendér andtstiall include aestandard mongage clause, Lendler. shall
thave the right to hold:the: policies and:renewals, If:Lender. requires, Borrower shalltpromptly.give to Lender all receipts of paid
premjums and renewal notices.2In the evenit-ofloss,Borrower shall give promprnotice o the-dnsurance carrier andiLender, Lendér
may make:proofs ofildss ifinot made:prompily. by-Borrower.

Unless:Lendér ands Borrower-atherwise' agree in writing, sinsurance proceeds shalltbe-applied to-restoration: or repair. ofs the
‘Property damaged; ifthe restorationior repair. is cconomically feasible and:Lender's-sceurity is-not lesseired? Ilie restoration:or
repair-is not cconomically.feasible orilendér’s.security would:-he lessened®he insirance proceeds shallibe applicd w the siims
sceurcdiby: this Security. Instrument, whether or not then. due, witli.any excess. puid 10 Borrower, 1¢Borrower abigisdons. the
Property, or does not answer within 30-days acioticefrom:Lenderthit the insurance carrierias offered o seitle-a claim,then
Lender may-collect the insurance proceeds.:Lender. may userihe proceeds to:repair-orirestore tie Pmpcny or (o pay. sums secureil
by this Security lnslrumcm. whclhcr or.nol then duo. 'I’hc 10 tluy |)crmd wm I)c;,imwllcn tlu. nuucc is given,

Unless Lender andiBorrower otherwlse ap ipplicatio ecds 11shall not eXieind or. postpone
the due date ofithe month agsupiy i+ ehinecl ayments, If umder paragraph
21 the*Property. is acquit J}bﬂgd ﬂ&clﬁh\ 0 ssulting from damage” o' the

ll::;:ﬁctr(:ymﬁ:i&rq ::L:lt:?) :'C(]I Nlbplw UWT!& AI:.' irity: Instruiinciitimmediately

6. Occupancy,ﬂ’rese (lp i NS m Application;Lenseholds:
Borrower. shallioccupy,-cstabl .ana\‘usc'ptﬂgﬁu "é“ﬂ%@%@« ﬁncmﬁ r&s'l of

; nee Wikhingsixty daysrafter. tie execution of
this-Sccurity. Instrument aric! shllcontifido Iaﬂiw l!)(lmlw fiicipal residence fof it least ong year-after, the

-date ofmccupancy. unless Lender olhcrwxsc' agrees»in erlulb. .wluch cnuscm slmll uut fie i reasonably withhield} or«unless
.extenuating:circiimstaices cxist-whichi:archeyond/ B 's.control, Borrower shallmol destroy,. domage or impair;the'Proaperty,
allow.ttic :Property tordeicrinrale! oreCoummil wasie o edProperye Borrower sliallibe inadefaul if. any l‘orfcuurc!actiunmr
.procccdmg*.whcmcrx civil or crimi ﬂs.bcgun ithat in 'Lender’s: oadifaith judgmcntcouki resil forfeiture ofulic Property. o
‘otherwise’materially- ifpair tedlien.crealcd” by,;lhle Sceurity: Insirument orsLefider’s sceurityeintercst, Borrower may cure stich.a
defaultvand reipstate, -as:provided in pary ph 18,iby.causing: the action -or proccedingato;be tismissed 'wuh.asruhm, -that, iy
-Lcndcr. 9*[,00dll‘auh determination, reclifics forfeiiurc ofkthe:Borrower’s interest inithe Projicrty; u)lhermldlcrlal impairment oft
the: licn.crchlcd!b'y this Sccurity lsisumcarorLendes s seeuritysinicrest. Borfower shallfalso Be in:(cfault if-Borrower; during:the
lodn gpplicdtion;process,.ve ma(crmlly false orinaceiirate fnfosimation:or stalementsito Lender.(or failed to.provide Leiider.with
any, matcnal information)_in conneetion withethedloas evilieseat fy ithe: Note; dncluding, b .'wllmltcdtm,,:rcpmcntuuun»
concerning. Borrower's occijiancy. of mciPropcrLy as amrmcnpallrasu.qncc.df«lhm Seeurity Insirupicnt is onia leaschold!, Borrower.

stallicomply. with allithe sions af thedlease. IF Bfrawdeaca ines u.eiullc to the Pron Vi 1schold and the'fee title-stiall’
not:merge unlessiLender ¢ e METgeR inwriti

7. Protection ofsLén "eil’ropert}, I Borcuwer® I‘a:lq to |)crfor and agreements:contained ine
this ‘Secufity: lnstrumcm. \rocccdmg WALy, ,slgmﬁcmnly of s-in- the*Property. (suchis as o
procccdmg'm bankruplcy leiiinatien or forfaiitanrty enfarec | then Lendermay, dor amllpay

forewhatever isiegessary. o prolgel dic valucini-the Piopei by-wi LGS gl W Lie Pripcity. Lender's acmmsamuy include:
paymg anyasums-sccurcdiby a lien” which> hdS priority.-overs llns Sccurity Instrument, appearing in court;. paying reasongble:
auomcys fecs and cntering on ‘the: Propicity: tor make repairs. AlihoughLender may take-action Giider. this paragraph® 7, Lender
docs nothave'to do'so, .

Aty ainouiits disbursed!by-Lender;underthis paragraph 7 shall become additional.debt-ofsBorrower securediby. this Sccuirity
Instrument; Unless Borrower. and! Leader agree to- othier terms- of payment;. these amounts: shiill bedr iftcrest: from the-date of
-disbursement at the!Nate rate and shall be payublc,.wulmmcrcsl. upon notice:fiom Lendér o Borrower. requesting: payment,

8: Mortiage: lnsurance. If ‘Lender. rcqmrcdnnorq,ug,c insurance as ascondition.of’ making the loan” seeuredfby. thi§*Sccurity
Tnstrument; Borrower shali pay. the ypremiutis required t0- m.unuun'Ulc“nmrlgagc insurancesinvefTect,Jlf, for-any rcason,sthe-
‘mortgage: insurance coverage required!by, Lender lapses o ceases 10 be in-effect, Borrower shiallipay. the.premiums requiredto-
.Objifi coverage. substantially cquivalcnl'lo the mortgage instirance.previously inyeffect,.at.a cost substantially- equivalefit o the
.cost+to Borrower of the morigage -insurance: prcvmusly in cffeet;, froman- allernate: mortgage: insiiier dpprovediby: Lender. If ‘
substantially cquivaléiit:mortgage insurance coverage-is: not-available, Borrower. shialli pay torEender: cachimonth:a sum cqualtto
onc-twelfth of -the: yearly - mortgage: insurance premidm:being paid by Borrower-whenstherinsurance'coverage lapsed!oriceasedito
be:in:effect.-Lender will accept, use and rétain. icse ;payments: as_a*loss: reserve -in“licu ofsmbrigajse insurance, Loss weserve

‘ Forim 30 9%
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p‘aymcnla may no-longer bie uqmrul‘ al the option of:l.ender, if: mnﬂww insuranee’ cnvcrug,c (in the amount:andifor-the period
thaitLender requires) pmvulcd by an insurer appruvul by Lender-again becomes available and ts obained® Borrower shal) pay die
premiums reqiiired 1o maintain morigage insirance i effect, orto provide aloss reserve, until-the requiremeiit for morgage
. insufafice cnils in accordance with any wiitien agreement between Borfower and Eender or applicable law,

‘9, Inspection,, Lenier. or.its agent may make -reasonable critrics upon: and¥inspections of- thie Property. ‘Lender, shulll give
‘Borrower notice’at the tiiic of or prior.to an inspection specifying reasonable cause for the:inspectipn,

10 Conderiiigtion, The.proceeds: ofsany award or claim- for damages, direet-or consequentinl in: connection- with any
candetnation-or other tking.of aily- pait of the:Property, orsfor conveyance inddien of condemmation, areherehy assignediandt
shall be-paid 10.lender,

In:the event-af a totdl taking of the.Property, theepraceeds-shall be-applicdito the sums seeured by this:Sceurity. Instrument;
whether.or not tien' due;.with:any excess piid to:Borrower. In:the event-of a partil wking.of the Projerty. inwhiclvthe fuir market
valieofithe:Property immediately iefore the tuking is.equal w:or gredter. llum the:amountol’ the suths sceurediby:this Security
Instrument immediaielybefore ihertaking:. unlesssBorrower and¥Lender. otherwise agree in wiiting, the :sumss secured by this
SccurityJInstrument shallibe: reducediby.the aifiountof: tlie proceeds: muluplicd by the followingfraction: (a) thetotdl aimount:of
the sums secured -immediately before ticsaking, divided by (b).the fair market value: of¥the: Projierty immediatclyshefore:the
(nking, Any balance shall*berpaid:to Borrower, Intthe event ofia paftial taking of the Property it which the:fair, market-valuerofuthe
Property iminicdiately ihefore the taking is Iawllum the amount-of the sums .scwrcdlunmcdmtdy before ‘the lakmg uiiless
Borrower andiender othe 1s shall be-applicd:to the

sums sceurediby. this:Secili mmm t

Ithe: Projictty-is sabai ﬁ.ﬁ mm. o smnor,offers-1osmike an
awardlor scitle-a claim-for Nﬁm H;}me A)‘m o notice is givenyLender
18- aulhormcd trcollect:ang ) fip. 01 The y or to.ihe:sums.secured

by:this: Sccunlyflnstrumcnl nﬂ&@ume ntis ¢t

Unless Lcndcr:and Bo owerofh crwnsc ug,r un_writing,.any applic mo?;?o ﬁ{'w prineipal shollinot:extend o jiostporie
the duc date of the monmly ymerits refl ﬁk& ﬁl‘llhlly «ﬁﬁﬁ@‘ﬁi%( mtof such payments,

11, Borrower:NotiRe sed,‘l"orbeurance*By Lender Not a Waiver; Extension-of the tinic: I payment or modification
ofamortization of: the sum ccurcd by this'Seeirily st wigrantcdibyslender [0:any SUCCESSOF invinterest of Borrower shiall

not-ojicrate to release: thes ility:of: tigwitiginaliBorrowersor Borrower's. successors: ivsimtercsi lsender -shalifiioy besrequired 1o
commence proceedings agiiiisl gﬁy ceessor-in interest orirefiise cxlgmli efor poyment or: othervise fodify-amortization oft
the sums seciifediby. this ‘Sccurity Instrumentiby reason ofiany: domandimic: by-the Bofrower or Borrower's Suceessors
insifitcrest, Any,forbearance!by Lender i excreising any. rightor remedy shallmobbe sswaiver.ofior precludeithie ciefcise of-any
right or-remedy;. "

12, Succéssoi's andAssignsiBou vint:and SE e ANLIAbIK, signerst The covenants ond  agreementss of - thiise
Sccumy*lnstrumcm shall bindsand bengfit the successors; uml ussu;,nsmf Lcider andlBorrowcr, jeet torthe pmvusmns of
jparagraph 17, Borrower’s wenaints dndhag,rcuncm.s s!mli AR Jet audhscvcml Any Borrower wijoeco- s.tgns'thlst’Sculmy
'[mtrumem(but*doe.s' nut [T the Note: (a) is: cn-sgbn g tiiseSeirity. Instrument drilyato morl: ¢, igrant dndlconvcymwl
1BaFfower's interestén the Pronerty vinder the termss offhES Sceurity luwzﬁncmw(h) 1S NOL persop wblq,atcdl tospay the-sumss

scpurcdfby,mls Sccurity I - and:(c) agrees: tht:t Lenderefignyzothicr Borrawer may ug xténd:.modilypforbear:or
make any. accommiadation: d' o the termsiol:6is .\xccumy'lns!rumm or the'Notc wit orrower's consent,
13%Loan (.harges. ciircd by thiss SCEURIyALRTMMeRT s subject:lo o1 - maximumeloan charjes,
and that law is fi nally inte izdntcrest or otherbametidraes-colleetcd ! or corincetion with:thetloan
exceedithe:perriittedi liimit e ) reduce the charge:to the

pefmittedilimit;;and (b) any-sums alrcady u)llcclcd from Borrower whicly cxcccdcd;pcrmlucd limits will be refundetitoBofrower,
Lgndcr may-schoosc to make thissrefund by, r«.ducm;,,lhc principal :owed -under the Note-or by making a difect: payment 1o
Borrower.4lf a: fefund -feduces prmclpal ithe reductiotiswill betreatedias a partial' prepayment withoutt anyaprepayment: charge
underithe'Notg,.

14 Notices. Any notice'to Borrower prowdcd«for in this Sccunly Instrument shallibe given:by deliveringtit:oriby. mailing it
byjﬁrsvclase mailtutiless+applicable law requiresitise:of: aiother method, Theaotice: shall bedirecied:to:the: Property ‘Address or,
.any-other addrcss‘Borrower designates by fiotice o Lender. Any-notice:toLeritler. shall:be given' by first class-mailt i Eendér's
addmssrslalcd hcrcmfor.any olhcr addrcss Lcndcr dasn;,nalas l)y nolwc lorBom)wcr.rAnysnuuw prov:dcd for.in- this Sccunly

15. -Goveriing Law; ﬁeverabnhty. Thns Sccurily lnelrumcm shall bc govcmcd ‘by. l’cdcralt law and the ‘laiv «f ‘the
Jurisdictions inswhich the*Propérty is located.. In*the cvent that: any. provxsmn :or:clause of this Sculnly.alnslrumcm or the Note
conflicts with appllcablc law, such:conflict:shall notrafTect.other | pmvnsmm of this Sccurity InstFuineiit ofsihe-Nole- which:cantbe:
given éffect: without the conflicting provision, To:this:endithe provisions of this'Security Instrument and the Note are:declared toi
be severable..
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. " 16 Borrower)s:Copy,  Borrower shallhe.given one conformedicopy of the Note and of this Security. Instrument,

17, Transfer of-the l’ropertg or # Beneficial Interest in Boreayver, 1060 or any part of the Property or any ipterestin it Is
sold or transferred (o if a:benelicialjinterest in Borrower is solil or transferredi and ‘Bogrower is not a natural sperson):.without
Lender's prior. writientconsent, Letitier, may, atits.option,srequire immediate payment in full ofall sums seeured: by this Sceurity
Instrugment; HoWever,‘this-option shall not:be exercised by Lender il excreise is prohibited by federal-law as.of the date of this
Sccurity Instrument, W

If Lender-cxercises this options; Lender shalligiveBorrower notice of aceeleration, The notice shall provide a period'of powless:
than 30fdays from-the date the notice-is deliveredtor maifed within which Borrower-must:pay all sums seciired'by this Sceurity
Instrument, If*Borrower- fails thypay:these sums:prior to the expiration of thiis périod, Eender-may invoke any remedies permitted
hy:this:Secuiity Insthiment without Turther notice or.démandion Borrower,

18%Borrower’s Right to Reinstate,. 1l Borrower meets certaip  conditions, -Borrower  shall <have -the right o shave
enforcement ofathis Sccirity Instrumentrdiscontinued! at anyatime prior to:the carlier of: (1) § dayst(or such other periodtas
' agijticable’law:may specifly-foreinstatement):before sale ofithe Property pursuant tarany power of sale containedtin this Sccurity,

Instrument; or: (b) eniry of mjidgiment-enforcing. thistSceurity Instrument; Those contlitions are that Borrower: (8)ipays'Lender al
sumsswhich theapwoldibe due” understhis Security. Instiiment.andt the Note-as if no-acceleration hatd:acenrred; (b):cures any
default of any. other covenants-or.agrecinents; (c). pays alliexpenses incurred in eiforclilg this-Sceurity Instrument;-including, but
not limitedita, reasandble atorneys’ “fees; andt(d)rtakes.such-action as Lender may-reasonably, require toassure tiut the lien &fz this:
Secirity Instrumenty Lender's rights<in the Property anil Borrower's -obligationsio pay ithe-siims sccurcdiby: this-Scenrity
Instrument: shallt continue unclianged: Upontreinstatement- by -Borrower, thiis ‘Sceurity ilnstrument -and the dbligations secyired
hereby, shallircimain fully effective as if nozacceleratiof fiad oceirred, However, this rightsto reinstate shiall'niit apply in the case of:
acceleration under. paragray

.

19, Snle of Note; Cha je fhe INoie" or u pariing imieres! | iher. with: this- Security.
Instrument) may.be sold:o Amlﬁ@lﬂ:mﬁll%r.l&u hy e imlhc‘cmily'(klmw%
as the “Loan:Scrvicer™)ithg pthly payments due under. thie Note and'thiis Seciirity. "here also'may -be onie or
more clianges-of tic ‘Loan T M@VT mlﬂmﬁl hlfigd of: rvicef, Borrawer willt he
‘given-wriltehsnotice of- the intnceordd it parugtafh <% o ! ey, N > willistate' the name anil

)
addressiofsthe new Loan*Scrvicd m . s 10 which -payments shoil T} %’I‘ notice will'alsorcontaim diiy.other
: tinl‘ommliontrcqui_f‘gd by applivable aw, Mﬁ&éﬂm@ﬂﬂi&‘me fﬂl‘b d “f g

20, Hazardous Substirices, ?B()ﬁ()m%mkétt(%ogﬁWtR" digseite; ke, -disposal;. storage, <or release, ol any
Hazardous Substagcesion or g the:Property,-Borrower shall not do, or:u%w. anyone else-1o doj-any hing affectingthe! Property
that is iRwvioldtion"ofi any: Environmental:Law, The:fircccding two sentences shallinot apply 1o theiprescnee, usekor:storage omiher
Property of small quantitics of ‘Hazirllous Subsie | generlly reeognized proprite: (o:ormal-residentialfuies
andito maintenatice of the Property,

‘Borrower shall prompily{give Lender writiensnoticesofs any investigation; elaiin; demand, dawsuit-or other. action: by aiiy.

governmentalor. regulatory. aiieney. or, private party iny .'iqg‘.thc aperty audiany Hozardous- Substance-or Eiivironmental Law.
of*which:BorrdWer has-actual knowledge, | Borfower: lcams, or s notified by any govesaieitil or rejulatory authority, that any,
femoval orother remediation f afy Hazar/ous:Subst:ice-affectnzitieiProncrty is necessary sBoreower shall gioiiitly- takeall
necessary, remedial actitn'siin deeordanee with Enviropncialilaw, .
. As.uscd inpthis paragroph-20; Jous Substances? are tho sianees:delingd as oxie or/hazardous substances by
Environmental$Law ani .(he ¥Gliowinjz: substances: gasoline, keroseiie, otlier flammable or toxic droléuim products, - toxic
pesticides.and® hetbicides, volatile solvents, maicrials conlaifingistesios-or formaldehyde, and radioictive materials, Asiused|in.
‘this paragraph 20, "EnvirosmenaliLaw" smeaiis Tederalilawes sadiaws s the jurisdiction where'the Property-is-locafed thiat relate:
#to" health, safety, or.environin Siilal protection;

NON-UNIFORMICO 175, Barrower willLéiten ! urdicreoveain and. agree:as ol lows

21. Acceleration; Reén wWer shalligivernatice tolsarrower priorsto aceelo o pBarrower's breach of.
«any. covenant or :agreer Security, Instrmept{Butmot prior=toenceel *-paragraph 17, unless
applicablé-liiw. provides:c intice shinll specifpstn)itfie defanlt;:(b) the to_cure:the défault;i(c)
a-date, not less-thaii 30 « {l y must be-cured; and’(d)

that!failure:to; cure:the default:on oribefore the.date specifiediinithe notice may result in-uggeleragmﬁ of the sums secured
by this*Security Instrument, foreclgsure by juditial proceeding and salev()!‘s'tll;'e»l’l‘ifg)“ért)'.i ‘he'notice.{sl‘m!,lilﬂq_rft.lwi':inl‘()fm
Borrower-of the right toireinstate after.acceleration afid:thie right to assert:inithe foreclosiire prdceeding the non-existence:
of:adefault -or any*othen::d_e_fejr‘g’sé:ol‘!l!orrmver to. acceleration-and fforeclosure.. If the default ismot-cafedfon.or before the:
date-sjiecified! in"the cnotice,:lfender, at its option,émaysrequire immediite payment in. full of all:sums securedtby.this:
Security, Instrufiieiit Without: further demand andfinay-forécloseithis Security Instrument by-judicial proceeding, Lender
shall be'entitledma;cnllgcj alléxpensesincurred in pursuing the remédies provided!inithis paragraphi.213 including, but not
limited'to; reasonable attorneys” fees aiid'costs of title evidence,

22, Release.. Ujion: payment of -all sums sccured by this Sceurity Instrument,-Lender shall release this SceurityInstrument
without charge to;:Borrower,

23, Waiver of Valuation andfAppraiserient, Borrower waives alliright ofevaluation and appraisement,

‘Form'3015 9/90:
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N 2, l:'iders 10 lhilsh.Secu ' cordcd‘w'gcmcuwilln!lhis
Celirity. Inuridricny; dic con Iratiicidtandtsufplemenii
thie covenants and agreemen ;smﬁ &m&mﬁm rument,
[Chec ppllcablc box(es)li :

Adjistable Ritc R N Q mﬂ uIEJeC TAL! ! ly, Rider

.3 Gradusiicd Payment Rider rpfyg WM‘R“ i Pavinciit Ridé
s D Biweekly, Payienit Rider
] Balloon Rider aic’l prm?csrlr)lg%? R cri%lii @i’ty Sccond HomeRider-
[ ViAsRider. the; @mﬁw Recorder!
iBY SIGNING, BELOW, :Borrower-acccpis:andiagrecs to the tcrms:andfcovenant diilzigieddn tiis Securify. Instrumenteandfin

«anyirider(s) cxcculcd by'Bm ver.and recordcd with i

Witricsscs: é)‘ y 0/(': &M\
| VY TR e ene o ca(Sedl)s

ﬁhfﬁa E‘m&)Sl Bofrower:
- GRS /4 77 ‘

A I AT .o . +(Seal)

-LAURA LS ‘RAKOS? *Borrower

(Spali sy ) - (Seal)

Joffoiver Borrower

s ﬂ
'STATE'OF INBIANA, Dﬂ/f County ss:

On this j  day.ofs ‘& é'l/n&/ v / 44 7 vbefore me, the undersigned,.a Notary Public

in aiidifor- sald  County, pcrsonally appcarcd

yandlacknowledged the execution of the foregoing instriificnt!
WITNESS my-hand and official scal, "

‘My.Commission Expires:

~OBEIBIAL 'SEAL "
ARON! G, TUIDER:

This instrument was:preplyGTARY-PUBLICASTATE, OF-ILLINOIS
AL couMssoN EAPIES, 8141945

Pnge 6ol6 Form 3015;9/90
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ADJUSTABIE RATERIDER v 4 9781080

(1-Year Treasutly.- Rute Caps - Fixed Rage-Conversiom Option)

* .
——THIS ADJUSTABLE RATE RIDER'is made this 3rdi duy of DECEMBER 19 93
andiis incomporated into and shallibe deemed tosamendrandisupplement the Mortgage, Deedrol Trust or Sccumy Deed (the

"Security Instrument™):of the same date given by the undersignedeqthe "Borrower") 10-secure Borrower's Adjustable Rate
Note (the "Note”) to-

‘CHEMICAL BANK N. A,
(the "Lender) of the same diite and covering the property describedsin the Security Instrumentand:located o

DRIVE
115 BLUEGRASS, SCHERERVILLE, IN 46375
ﬂ‘r& , lh ‘ IPropeny Address)

THE NOTE CONTAlNS PROVISIONS ALLOWING' FOR#CHANGES'IN‘THE‘lNTEREST
RATE -AND, THE: MONTHLY. »PAYMENT. f[['iEf ‘NOTE |LIMlTS THE: AMOUNT THE
BOHROWER SSADJUSTABLE“INTEREST‘RATE CAN CHANGE AT ANYVONE TIME
AND THE MAXIMUM!:RATE THE BORROWER: !MUST PAY. THE NOTE .ALSO
CONTAINS THE OPTION TO ‘CONVERT: THE ADJUSTABLE {RATE TO A FIXED:

- .RATE

Additional Covenants. l uadduion tmthcacovcnama andlauccmans Mmade it dic Seeurity lnetrumcm. Bofrower.
and Lenderifurther. covenant and .agree as, follows:.
A.  ADJUSTABLE!RATE-ANDMONTHLY/PAYMENT CHANGES: A
The ‘Note:provides forsan initialtinteresitrate-of 4. 625 %, The'Notesprovidesfor-changes in the*

sme due

adjustable interesvrdte aiidithe:mivithly-payriiciitsaas follows:

e

4, fAi’)j’l‘)s"'fA"ﬁ'LE IN o ) T e s ]

(A)stangeiDates: .

The:adjustablerinter N Emlm.p ]?R 1 W MY 95
-and on'that'day.cvery, | unth unereaficr, Each date on whichniy adjustable’ inter \ d schange s, called_ oy
"ChangeDatc:" This Document is the property of

(B)r The Index

|Be‘gin’ﬁing With'nhic {firghé C‘han;,cgllc. mﬁ%ﬁjusqa?c mlctyl raie wiihe %.xséd on anlndes, The: "Index" isthe
weekly;avcragc yield, ony Unifed Siales Treasury sccuritics adjusicditon constaiil-miaturity-of 1:year, ps made available by

‘the: Federal ‘Rescrve! Bo “The’ mosL recont Index, wre available s ofdihe date 45 :ay s befure cach ‘Ghange: Datcsis:
calledithey"Cafrerivndex A L
lmhcvllnde; is nofongen & ‘\lc,athc*Nou {olider. wWill chonse a fiew (indes.thaisis basedbupon comparable

mfonnauonr'mc‘Notc Holder: wnllfg:vc me noticewof, this choice
() Calculatmn ‘of Changest
Béfd7e cach Chifige!Datepthe Nate Holder-will culealate my ncw fnlerdstraie by adding

"PWO. AND' THREE QUARTERSi fercentage puinl(s):Epiawasg %) t the Currentindes. Tl sote - Holder will thenr
rolind the resultiof this.at ‘n»m’lhc nearest one- cu..l‘ilh Aot eaiageipoint (0.025%). Suhjcci o the Timits sued i
Section 4(D):below,this rounded amiount willibie:my iiinterest ratesiaeil the neat Change 1D

The Note Holder.w deicrminesthe-amounkof e ontily: pagment:that would he i It toirepay the unpaid
prmupal that I am expec sal the Chan;,c Dalc induti onihe; Mwurm Dateat myw rate in substantially.
cqual paymcms The rest culatiniewill be un. nely: amnumm!‘ sy monthh

(D) Limits‘on Inte VDIANR

The interest rate!] 2 a thC Tirst CHANEC DA Wit T0the: e 6.625 % .ur
less than 2,750 . Thercatier, mysadjusiabic anierest-rale Whlinever e iiicaseiror decreased on any
single ChangesDate by more than:

TWO
percentage: point(s)-C 21, 000 %)-from-thesrate-of interest Fligvesbeenspaying fortheapreeding«) 2-months, My interest
rate will neverbe greater than 10%, 625 %, which is called the "Maximum.Rate”,

(E) Effective Date of:Changes

My new -interest-rate will become-effective on cach Change Date, 1 will pay tie amount of my newamonthly payment
bcgmmng. omthie first-monthly payment date after-the Change Date untilithe amount of my monthlyspayment chimges
again,

(F) Notice of Changes:

The:Notc Holder will deliver or mail 10.me a natice.of any.changes in my adjustable-interest rate.and the smount of.
.y m()nlhlv navmcnl xbcf()rcdthc cffective date of: any Lhangc le nnmc wnll mcludc mlnmmlmn r»qmrul h} l.\\\ W lu

ﬁ [ soiihe“mle«anmgs eg{;p

Rotges e R

R 'x...;‘m.

e e —

iB:. FIXED INTEREST:RATE:OPTION
The:Note: pmvndcs fair the Borrower's. option: to-convert. from:an adjustable interest rate-with dinterest rate-limits 1o
fixedsinterest raie, as follows:

§: ‘FIXED INTERESTRATE CONVERSION OPTION
«(A) Option to Convert:to-Fixed Rate.
lihave a1Convcmon Opuon that 1 can;excreisc unjess'hamvin defuull or this Section S(A):willinot permitime to do.swo
The "Conversion: Option" is‘my option: to:convert - the interest rate 1 am required o pay by this Note from amadjustable
ratc with' ifterestrale’limits toitheifixed rate calculated under Scclmnri(B) helow,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER- Single Family«1:Vear Treasury Index.
Page 1ot 2
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Thc conversioi can orjly- take: place on a dutc(s) specificd by the Note Holder during the period bcgummg an thic first
Clumgc Date and ending-on the:fifth Change: Date, Eachdate ontwhich my adjustable intcrest rate can convert to-the new
‘fixedl rate is called the "Conversion Date,"

If1-want'to exercise the Conversion Ofjiion; musifirst meet cerain conditions, Those conditions arc:that: (i) bmust
give the*NotHolder noiice that:1* wantito doso; (ii) nnuhc Conversion Date,/Lmust notthe in default under the Noteror
‘the'Sccurity Instrument;: (lii)'by adate speeificdiby.he Note Holders1:must pay. the Note Holder aconversionifeeoftU.S;
$ .250,00- » andr(iv)*l must sign andigive the NoteiHblder any documeiits thic Note Holder requires. 1o
effect the' conversion:

(B)Calculation of. Fixed Rate-

My new, fixed: interest rate willihe cquultlu'llle!!‘cdcml National :Morigage: Association’s requiredtnet yield as ofi

date and Ume of:day specified by the Note Holider for (ipif’ the rigingl terin of this Nate is greater than:15 years, 30tycar
ﬁxcd ratc > morigages covered By applicable 60:day-mandatory delivery, commitments, plils  FIVE: EIGHTHS
PERCENT (0,625 %), rounded -to the nearests onc—cig,hlh of one percentage’ point-
'(0:4125%), ()r'(il)uﬁlhc originaltiermy of this'Note is 15.years-oriless, 15=ycar. fixcd riné mivrjagesicoverctltby. ajiplicable:
‘60-day. mnndnwry délivery commitinenisaplus  FIVE EI1GHTHS: BERCENT"
( 0:625 %), rounded:tosthe: nearestone-cighth of one; percentage point (0, 125%) If-this requiredinctryicldtcannotibe
«determinedi because: the appllcnblc‘ commitmentssare not available; the*Note Holider willt determine: my interestrratethy
iSingicomparable-iiforidtions My new. fate calculdtedlindér:this'Section-5(B)will nat besgicater thantihe Maxifum Rate
stated intSection:4(D) above,

(C)lNew Payment:/Amountiand Effective Date:

‘If Irchoose- tinexercise the"Canversion'Optidin, the*Note® Holder will deteriniie tic ainoiit-of:the: moiilygpiyincit
‘that woild be sufﬁcncm torrepay. the unpaldfprmclpallllam expected to:owe omulc ConversiontDate in+full on. the:Maturity.
Daleat my:new. Tixed i interest ratc mtsubsu\nually cqual payments,-The resulttofithis calculation will beithe-new amount of
my- monthlypayment, Bcgmnuu, withmy- first:monthly payment.afier the Conversiom Date, 1 willpay!the:new. anoiing as
iy ofitily, paymcntcunulfthc Maturuy Diite,

e s bt B almal semmas sl PR, Y I - FR QL Y v rme B

‘C.. TRANSFERIOF THEF
It Until.Borrower inder the congimn “this-Adjiistable Rate
lRidcn:I.‘ Umf;)rml?;)hvcr‘l,an ‘lmﬂthnu :
ransfer ofithe Prc ¢ rly or any-interest:in
ivisisold-onrgnsferred ( ¢ .Nﬂprl!mmgmnmu not a-natdral ficFsen)

wllhoul Lender's siprior-writlcp ﬁ. Wﬂq’ g"’éﬁ‘iﬂ w | of all:sums sccurcd
‘by this Sccurity Instrumeny.’ weverathistoption sha n ccxcrcn y nder-i cxcrcm. X ubucdlby,fcdcrullldw
-as of the date of thisiSccl 5. Instriiing : i (@)IBofroWcr ciiises to be submitted
10:Lender mformanomn lrcd by Lcndcr u)tcvaluaw‘mc nucndcd Lransfcrcc as if a new lpan. were being mate (o the
itransferee;i and “(b):Lendcr, reasonab! Totermincs Mt Lenderisisecurity willtnotihe ‘fxlrbyu Hoansassumption and
thiat:thie‘risk-of a breachiq (-any.eovcnantics-agreeinent' i this Seciicity Instrumentiis seeepiable o Lender,

To theextenpperiiilicdiby applicablellaw, Lentlcrmay chorge asreasonable fco as acondition: totLeider’s.consciitio
ithetloanjassumption.<Lendcr alsoimay requireithe: transferee 1o sign-anjassumption agrecment:tha acceptable totliender
-and:that'obligates the transferee!to keep:all the promiscs'and agreementsimade ingthe Note and inithisiSccurity Instrument;
Borfrower-will: conunuc sc obligatedfunder-the!Note andethis Security. lnStruicnt unless: LEendcr rélcases iBorffiwer in
wriling,

qf Lender -cxercises the option to° require unmcdmlc payment in fulli, Lender shall -gi “Borrower moticesof
gecgleration.. The notice shalltprovidea period of not. DT 10£dnyssl‘rmmthc date-thie notice is delivered orsmaileit

within whictiBorrower mus(pay:allisums secured by Ihix-Sceurity Histiument1f Bormwcr fails 1w pay-these:sumsiprior. (s
ithe expiration.ofithis period, Dender may-invoke am; mc dies pcnmzle'lhy this Securityilsiru without furthermotice
or demand on«Borrower -

2, lf«Borrower-cx Conversion Oplmn ander the: sinitions statei! in ¢ this Adjustable Rile
‘Rider, the amendment to sqant*17.0f the SOELTIVING Sriicnt containcd it bove shallithenycease
'to be in éffect; anid tic pi iy Cowenait 1TGTAREScenrity istiiine inieffcet, as follows:

Transfer, of. the: Property or; Wilnterestii fall or.any;par perly-or any.interestin

it-is:sold:or transferred - (or i a-beneficial‘interest in: Bnrmwcr. is sold or tmnsfcrrcd‘and'Burmwcr is-nota nalural‘pcrson)

wnlhgul Lender's:prior written-consciit, Lender may, atits.option, reqitire lmmcdmlcapaymcm in full ofsall-sums:sccured

by this Security InstrumentsHowever, this option:shall nottbe cxereisediby Lender if exercise is:profiibited by federal law
as of the date of this Sccunly Instriiment:

If- Lender exercises this: :option, -Lender shallt;,wc Borrower.notice ol acceleration. The:matice shall.provide a.period
:of'not less than 30rdays from the date the notice is delivercdtor mailed.within. which Borrower. must:pay all sums sccured
by this Sccurity Instrument; 1f: Borrowerfails to pay. these sums prior. to.the expirationcof: this- periodLender. may invoke
-any-remedics permittediby. this SccurityInstrument without further.notice or-demandion Borrower,

7BY+SIGNING: BELOW, ‘Borrower accepts and agrees to the:terms antl.covenants containedin this Adjustable’Rater

fow & M(M (Seal) Ztnww ;{ 7@4@, s

PAUL T RAKOS -Horrower  LAURA S RAKOS -Borrower
(Seal): (Scat)-
Borrower Borrower
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