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Document 1s
THIS'MORTGAGEl 16t uepts. ,l;glv M- d 0, 19¢ . The Mortgagor. is
Dennis L. :Bettit, e Nféy tot".t: TeiAE!
% D is th £ i g
1s Document 1s the property o :'b':r = . . x:.
o the Lake County Recorder! [ o T
‘("Borrower"), ThisiSecurity. Instrument mgwen to: hE —
Undop ‘FEABFALasay IanEsTimaf TrdisaADRIR & g He
: I o 5
s B g
e "_g ,,iid ‘\shbga

sofithe ‘United State

which'is orgamzed“and exisiingiunder the i
‘address is 7500 West: JeffersonsBoulevard, ‘Fort Wame, Il .4 Y4
([iender"). ‘Borrower'owes Lenderithe; principal sum’of-
JForty Three Thousand Three Hundred Thirty Seir"é'fn and oo/1oo
Dollass (U8, 5 4 3, 337:,00 )
rrower’s note datedslthu same) date'as this Se.cunty'lnstrv 1t ("Nots*), whichiprovides:for
14 .

Thlsndebtm évidenced by
lidebtyif-not paid earl-e., dis: andi;payabia oniFebruary y
4 Hirifiterest, and allsrenewals,,

zmonthly payments,*wuh'tl
This;Security, Instrument s 5 Lender: (a), the rcpaym:'nt!o»f the, debt evndenced by >
*EXtensions : and¥iiodificat he \payment” ofaai! iother “sums; wWlt.“l mterest, I paragraph 6 to;protecttthe
!secun‘fy of thlsJSecunty- ind/ (c):the ,performmce ofeBOTTOWer's covent ementstunder -this¥Security*
sc, Rorrower. d6es Hereby smortproe; - y. to Lender- thedfollowing
County. ‘Indiana:;

{Instrument#and the+Note
«deéscribediproperty locatéd

Lot, 40, in Block: 1. in Beverly: Seyenth Addi’tion, in the ~Cit:y of, Hammond, as:
.per plat thereof‘ recorded. ini Plat' Book 29, page 100, in.the Offi'ce 1of the:

‘Recorder of Laker County, Indiana'.

32+-204-40 . . o e e

wﬁigfx%asﬁ%he address'of 7748 Walnut, Hammond:s [Street.tCityl,
Indiana 46324 {Zip Code]t ("Property-Address");
@'-QR(!.N) 92120 FHA Indiana Mortgage - 4/92:

318:
VMP MORTGAGE FORMS - {313)203-8100 - (800)621-7201
Initiate: ‘2“ l Déﬂ

que 1016
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N II’OGBTHBR WITH alll thie irproyements -now or ihereafier erected: onwthe propety, and “all casements, rights,
‘ppurtenances, rents, myaltles, mineral,-oll and!gés rights and profits, watef righté and stock and allifixtures:fiow or hereafter a

pm’of: lho»propeny ‘Allireplacements- andfndditlons'shnll also’ b covered by thisiSecurity; Instrument, Alliof the foregoingiis
referved to in'this Security!Ifistiiifficnt as:the>* ‘Property,”

<BORROWBR COVENANTS thiit-Borrower. is'lawfully seised of the estate hereby conveyediand!hias the:right fo mortgage;
grant. and‘convey the: ‘Pioperty-and that: the ‘Property is unenciimbered, except: for cncumbrances ofirecord, Borrower. warrants
and will deferidigeqerally- thie title'to the Property-against all'claims:and'demands;, subjéct:t6 any encumbrances of.record!

‘1. Payment of iPrinclpnl,'lmemt and!Late Charge; Boirowér. shallypay when due the'principal of,afidlinterest on, the
-debt'evidéniced'by the'Note and late charges due iiidér the Note;

2, Monlhly“l’ay'm'énts'ot‘ Taxes,¢Insurance -and ‘Othei Chiargés, Borrower, shall include™in- €ach monthily, payment,
itogéther-withiithe principal:andlinterest as set-foith’in the Note and any, late charges. an-iristallfiéit of any; (a) taxes and’ special‘
-assessments levied or to-be leviedFagainst the Property,s(b)sleasehold payiiiénts 6 ;ground rentsyon sthe’iProperty,.dnd (c):
.premiumsifor irisufdiice fequired'by. paragraph 4,

quchémonthly,inglal d(c i:equai one twon. f s, asireasonably,estimated}
by: Lender, plusian’ anioii mﬁ 0 he-estimatedfaimiotnts. The!

‘full -aniitia) «aifiount for’ ¢ nthbefore antitems would!
become delinquent, Len NiﬁﬁmmA&EL | (c)ybefore- they. become!
delinguent, Thls Document is the property of

If-at.any time the t6tal of the pﬂlﬁiﬁﬂd&bﬂm Tma @y ahdr(c),105¢!5r. Withsthe: fiiture. monthly’

payments:for such'items /able ‘to Lender. pnor!totthe' due’ dates of ‘suchsitéfiis, :exceeds!by. mor antone-sixthithe estimated!
amount- ofrpayments:rem d-lo:pay’ sueh. items when dug, - afid!if Fayménts:on the Note are currents,then Iendérishall eithef-
refuifid ithe éxcess-over. onc-sixth of the ’imawu,p nenigtor. credit:(he ‘excess over-enc-sixth:of the¢stimated! payments. to:
subsequent spayments; by, Borrower, atithe optlon ofiorrower. [{ the:total of the "ft'\'e‘ﬁts ade by: Borrower for item (a),.(b),
-or (c) is msufﬁcnentito, thesiiem when due, -then ¢Borrov shallipay. to L amount necessary. to- make:up: the
‘deﬁclency éivoribeforetihe. dateithe ftem beconies “did

‘As,used in.this Security- Ingtrifent, ‘Secrelary’’ means«he Secre! /.of H sifig:andi Urb: Development or his.or:her
deslgnee In"any.yéarin Whichithe Lendendmust pay 2 mortgage iisuiiiice premium foithe Secretary (or: any‘yeamn which’ such
,premxum :Would haye_bec eqmrodhf the: LendeF still héld, the Sccunty Instrument);; each:month! »ayment sshall also mcludo
elther (0) an*mstallment the diinual mortgage insuraice:premiiito be paid !by.»lje“ﬁder to-the Sacrefary, or (u) a monthly
.charge\ instead!of. \ifiortg5e ’urance\premxumilf this: Sccunty lnat.urnentus held:by- thetSecretafy. Each” monthly mslallment

of the inortgage insuranc mium-ghall beii i an amomt sufﬂlctem tofaccumulate the-fuil nni rtgage! msurance,premmm
wnthyl.znder one; month'} te “the: ful el mortguge insurance | premitim js: dug" cretmy, or if thxs:Secunty
instrumet.is held iby. the e monthly.xcharge shnll 'bo n:an amount equal to -of one-Half Percent: of: the
outstandmg‘pnncnpal bal Bt ATAND

o s y

If; Borrower: téfider , Borrower's«dccouiit-shiall
beé credited with:the: baluuw TemAInIng for:aii mstaliments for<items_(a), -(0),sand (c). ana any- mortgage ifisurance ;premium
mstallment that Lender has notibecoitie obhgated to pay, to the ‘Secretary,-and:Lender- shnll promptly reﬁmd'any excess‘funds to
Borrower! lmmedlately pnoroto a foreclosure sale-of the’ Property oriits acquisition. by Lender,sBorrower’s .account shall be
crédited with: anyibalance remaining for all installffiéfits for items_(a), (b), and (c).

3.4‘A‘ppl‘icoﬁt_ﬁi of Payments. All payments under:paragraphs 1 4fid2 shallibe applied by Lender:asifollows::

First;, toithe mortgage‘msurance premmmsto be:paidiby. Lender.to the:Secretary:orto'the- monthly: charge by the'Secretary
insteadiofithe' mothly: mortgage insurance premium;;

Seécond, to any, taxes, specxal assessments, ‘leasehold payments-or groundirents, and fire,. flood'andfothei hazard :insurance
1prenuums,msirequnred

'Thlrd* to‘hnterest due under.the Note;

:Fourth, to, amortization of the principal-ofithe Note;

anth, to!late charges die under the-Note.

P
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‘4, Fire;: Flood!and ‘Other. Hazaid!liistiasice, ‘Boivawer-shall insurerall improvements omihis Propefty, whethé oW dii
-exiaténce or’ subsequeatly erecled;. against any-hazards, casualtics, and'coiitingéniciés; including. fire;. for whlch'bcndcr requires
insuunce.:'lhlviusuunco shilll bé ifiaintained! in' the-amounts.andfor theiperiods; thit Lefidei fequires, Borrowershall also.
‘insure alliimprovements:on lho'Proporty,‘whetber now:iit.existenice or subsequent)y, erecled, against'lois by. floods to the extent
requlredlby.the Sécrétary: -Alllinsurance shallbe carried with:coripanics spproved by Lender, The:insurance policiés:andfahy
renowals shallibe hield:by. Lerider.afid shall include loss payable clauses in favor. of ardlin & form acceptable to, Lender,.

In:the: évéiit-of: loss; Borrower shalligiye Lender. immediate: iioticotby. mail, Lender-may make proof:of lgis,if not made
promptly- by. Borrower. Each:insufatice company. concerned- is hereby authorized andrdirected to make payment: for-such. loss
difectly. to Lender, instead of to Borrower+and+to:Lieiidér:jointly. ‘Al or:any parf of the insuriiice”proceeds may, be- applied!ty
iLender, ‘afiits:ptioi;. eithier!(a) to- the' reduction of -the indebtediicésiunder’ the'Note ‘and this: Secuity liistiuitient, firstito any
:delinquent amounts appliéd in this oider in:paragraph-3, :and: themto‘prcpayment'of;princlpal. or(b)to the:restoration of.repair’
i1of- thie- damagediProperty. ‘Any- application. ofuthe: proceeds to*the principal shll fidt: exténdfor.postpone the due: date: of the:
monihly, paymeénts which-are referred tojin paragraph 2} 6. chiirige!the'amounti of such paymeiité, Afiy. excess insurance proceeds'
over. an.amount required to piy.all outstanding:indebtedness-undér'the Note“and this- Security«Instrument shiall* be:paid-toithe
éntity-egaily. entitled: ‘thereto,

Intthe: event: of fon lisliuiiicit Oi Glici. uu.u érty thiat :extinguishes: the
iridébtédness, all right,'ti M lltssu the:purchasér,

5., :Occupaiicy; 1l N @aTe @EEI@IAM er’s 'Loan Applicatiop;-
izeaseholds. Borrower:s ish, and use'the Propegty as- Borrowens.pnm e ice within sixty: days after:
théréxéciition of; this Sect ml ﬂﬂﬂmﬁﬂ%‘& iPFWo rprincipal regidgrice for atileasts
‘one:yeariafter. the daté of « .pancy,;uthet[gm m&gmyﬂ@qﬂ'wnll:cana ‘.ue’hardship'for BOroWer,,

-or~unless ‘extenuatingaciiciiiistances exist ‘which’ are beyond ¢Bdrrower's control, ‘Borrower:Hiall notnfy 'Lender of any.

cad L rurastssd o

extenuatmgrcnrcumstance Jorrower. shll fiot commit: waste’ or. destov :damage orvsubstantially: change the- Propefty.or allow,

the aProperty tordeterioralc, sreasonable, wear and G cacepled, Lenda ay" inspectithe.: Property Tthe Propertyamvacantror
abandonedlor thelloann ivdefult, Lender maydt y feason bié action torproicatiand i5rve guch vacant:orsabandoned
Propeity. :‘Borrower: shall alsolbe i de it ifBorroy .,durmg ie logi" lication process; gave miterially, falss.oriinaccurate

informat:on of StatementsitoiLender.)(os, failed:tosprovide:Len wnthfa " mate iiinformation) in connection withi thé*loan.
evidenced :by: the: Note;. ludmo but:not ‘limited t r"epresex tions“ee emm; Jorrower’s: 6¢: ancy of the Property as a
pnnclpal residence.yIfi th Secun IfStruntent is‘on-a! leasehoid, BoTrov/er. shal omply with provnslons ‘of 'the’ lease.JIf:
!Borrower-acqulres fee title toithe: Property, the'leasehoid and: fee title shall fiot' b6 mergediunless Lender agreesito the'merger. int
writing, '

6: Cha“i"gw to: Borrowerrand: Protectioh of Lender’s ‘Rights i thie ‘Property. Borrower chall pay~all'govemmental!’or
mumclpal charges, firies xpos'tions: that :are: nai.iaclidediin peragzaph 2. Borrowe:. il ithese obligations, on: tiftig
ditéctly:to the enuty whi dithe: fayment, If faillice. &: gay would adversely ‘affect 1e sresti il the”Propeny,'upon
Lender's iegiiest Borrow: pily furnishito Eondes: recur:s evxdencmg‘the' 2y

If Borrower fails: to ns:of The PAYIENts required by pe grt Fform’ any. other covenants:

and agrcements containeu 1 Ui Secunsy ansiiument;. or there 1s aiegat pIUbUWlusuuut iay- sigaificantly. affect Lender's nghts
in thetl’roperty (stich.as™a’ proceedmg ‘in bankruptey, -for: condemnation’ orto, enforce:laws or: regulatlons), then. Lenderumay «do
and«pay whateyer-is necessary- to: protect the value, of the Property- and Lender's nghts in; the ‘Property;. mcludmg payment of
{axes,shazardlinsurance and other. items diéntioned'in:paragraph 2

Any amounts disbursed iby SLender under-this: paragraphi:shall ‘become ‘an: additional! debt of iBorrower-and! be secured! by
thns'Secuntanstrument These amounts: shall bear interest'from the-date of disbursement, attthevNote rate, and” at«the,optlomof '

Lender;,shall beiimiediately:due:and payable

condemnatlon :qriother takmg‘of anyipart of the Property;.or for conveyance in place of condemnauon, are hereby asslgned and
shalltbe pmd’to Lender: to:thetextent of the full amount-of the -indebtedriess:that. remamsmnpald undér. the'Note and this Security
Instrument. Lender- shall apply such pprogeeds: to:the reduction of the: mdebtedness iifiderithe Note.and!this Security Instrument;
first to- any. delmquent affiounts lapphedlm the order provided in.. paragraph 3,sand then to: prepayment of: principal. Any-
-dpplication?of the,proceeds»to :the: priricipal. shall' not “extend or.postpane 'the- -due date-of. the monthly payments, which are
@ -4R(IN) 19212} Paged ol 6 ——
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, refemd*lo'!impmgraph 3; or 'change the'amount-of such payments; ARy. éXc€ss proceeds over an-amounti requiredto;pay-all

I ouufmdlng indebiediicss uiidér thé'Note'and this Security Instrument:shall be paid to th éitity. legally entitled:thereto,

18, Feds, Laiider iiay. collect fees:and'charges authorized'by. the Secvetary.
' §.ﬂﬁroupds‘ forﬁcceleration‘df-l)é!it&

(a) Default:sLendér iiay,. cxcept-as linuted?by regulailons issued: by the"Secretary in.the case of: payiment! défaults,
équire immediate paymentsin-full of all siiiiis:seciired by this Security- Instrument:if:
i (i)'Bomowor defaults by failing; tolpay-in. fiill arysmofithily, payment requirediby, this‘Seciirity:Iistrument-prior to ‘o
on’ the due dais of the next'iﬁonthly payment, ‘or
(ii)vBorrower“defaults ‘byfailing; foF. a:penodrofrthirtyﬁdays.,,to;perfonn' any.other' obligations- contained ‘inthis:
1Security, Instriiient, ‘
(b)'SalevWithout'Credlt Approval, Leider shall; 1f,permitted by: applicablé'law andiwiththe’ prior. approvali6f-thie
Secrefary, féquiré immediateipayment in full'of.all siiis secured‘by.lhis Securify Instriimment:ifs:
(i) All-or p f thie Property;. isisoldior.

othierwise!tr PR
(i)~ The P, i .u m r-or g h incipal¢ residence;, o‘rh the
purchaser.o: a§ ot véd in accordance with the
iy “ NOYPOT W O AT

Thls Documentis t

e he prope of o e
(c)'NolWaiveér, |/ amstanc :0¢ tmt wﬂ permxthﬁgto ilrel edlatc rsnent'inifull,ibut Lender.doés:

fiot require suck ,,men,!s,; fokubsequentiey i3,

() 'Regulatioi f HUD etary, In’ many' circuifistal ‘*gulation issucd by -the: Secretary will: limit Lénder's
rightsqnithe case of pa ient deiaultsito*require imm iat8zpayient in. fulltand foreelose if: riot paid.. This' Secunty
Instrument does not-authorize:accelération 61 foreclost if1 notipermitted by:regulations'ofithe Secretary:.

(e) Mortgage’l‘ insured,; Bor. vériagrecsithatishoild. thistSecrity. Ir ument:andctl;g ote-#écured therebysnotfbe*
ehglble for:insurancelundsr,the'Natiofal H smg;Ac\ Sthin' 6 lays fr n "the:datehere Lcnder‘may, at: its!optnom
iand -notwithstar ig iy ,paragraph require’in) cipayme in ifull 16 all - nspsecunedlby thns‘lSe‘c“ﬁrity
liistrument; A rilten: statement of: any, aulhonzediagent of tho‘Secrelary dated'subsequ 116 60rdays: from- the, date
ihereof; declinir '\rlnsurc‘th:slSecunty!lnstrumn' and/the; Note secured.thereby, shall:b eemedfconcluswe proof of
such mehglblh ‘wnthstandmglthe foregding;: this otion’ may,not«be exercisediby. Lerider. whensthe  unavailability.

s mos

of insurance is solely: dusto'Leénder'sifailure s rrmxtamcrtgagamsumnce;prenuu' the Sécrétarys.

10. Reinstatemen v hasiairight to belremstatea iif, ender, has; required i aymentiin ffull ibecause:of
Boriower's:failure_to pi diic nnder, the Notexor this Seeitity Instrument, T ligsieven :after. foreclosure'
;proceedmgsnarc institute the °euntyjlnstmmem Burrower sha mall amounts requnredlto
*brmg Borrower s*accot s . this Secunty Iiistriiment;

foréclosurer costs; and' reasonabie and cuszomary attorneys” fees and' expenses -properly, -associated¢ with' the 'foreclosure
proceediig. Upomremstatement by'Borrower,, thls Secuntyf Instrument and the: obhgatlons‘that xt'secures shallfremrumm effect
asiif bender. had not: requlredhmmedlatc payment in'full!. However,. Lender i is nohrequlred to permnt remstatement«lf 1(i)Lender
has accepted reinstatement: aftér- the‘ commcncement{of foreclosure:proceedmgsv within two yearshmmednately preceding; the
conuncncement"of’"a;current foreclosure proceedmg, (n) reinstatement.will preclude foreclosure on differénti grounds: inj the:
future;,or (m) reinstatéiment will: adversely*affect the priority of thetlien'created!by. this Secunty‘lnstrument

11, BoF’ro“Wer‘Not Released; Forbearance By*Lender»Not‘a;.Wmver Exténsion:of. the!time;ofipaymeiit 6f iiiodification of

e mabare O

yamomzatlon .of the, sums secured by:this’ Secunty Instrument'granted by: Lender totany successor!mfmtcresttoft Bormwemhall

mot operatertmreleasexthe l;;blhty of.the ongmal Borrower‘ or-Borrower’s successor' m mterest. Letnder shall not be:requlred to

ofdthefsumsfsecured}by thrs :Secunty lnstrumentvby reasomof any demandsmade!bysthevongmal Borrower- or. Borrower's:
successors: if ifiterest. Any~forbeamnce by Letideri lmexerclsmg‘any right. o remedy shall not'be a.waivér of or, preclude the'
exercise;of any: nght or fémedy. B L Vs

% -4R(IN) 19212)- Pagod ol 6 intisle:
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: 112} {Siccessors and. Asslgns’Bound Joint and)SeverallLiability; Co-Sigiiérs, The.covenants and*agreements: of ‘this:
. s‘ﬂ‘i‘x Instrument shall bindtand!beneﬁt“thorsucccssou and?asslgns ofy Lendersand: Borrowe, siibjeét to. the provisions ofi
pmsuph"9.‘b Borrower!s -covenants. and ragreements shall be joint dnd*tseveral, Any#Borrower who -co-signs thisbSecunty
Instrument'but*does" notrcxeciitsr e iNote: 1(a)is ‘cossigning this-Security Instiiiiieit: only.to mortgage, grant and- convey that
Borrower's-interest'ini{he’ Property, under:the (&fiiis of;this Security Instrument;; (b) isnot persoally-obligated!to.pay-the sums
secured’ bydhls*Secunty Instrument;-and'(c) agrees that:Lendor and any othiér'Borrower may agree toexteiid} iodify, forbear or

‘make” any,accommodatlons wih. régird!to: the:terms-of this Securily Insifuiiieht oi-the Note' without that Bprrowers:consent.

13, 'Notices, Ariy: iwtice to Borrower provided for. in:this Secuirity Instrument: shall'be:giveniby délivering it‘or:by- mailing
iﬂby)ﬁrst class mall.unless applicablélaWsréquires use-ofianother. method, Thie fiotice shall-be'directed” torthie Property.Address:
or-any Other address Borrower - designates iby,sfotice™ t6+ Lender, Any noticestosLeidér shall begiven by, first’ classaiiall t6:
- Lender's‘address: statedilierelni or anyladdress ‘Lender-designates by notice'to Borrower; Any:notlce provided:foriin this Security
listriiment shall!be deemedfto have'besii givén to-Borrower. or Lendér Whéfi givenasi provnded inithis,paragraphi,

'14; /Goyeriing Law, Severability, ThisfSecurity. Instiiiiient- shall be-governed by 'féderall lawvand: theslaw of the
Jurisdiction:in which the- Property. is:lSc“ated‘ In the-event that any provision-or: clausalof'lthecumy Ifstrument- or the'Note

conflicts withnapphcablc or, theiNoto whichican'be
:given effect wi(hout the Bﬁﬂﬁﬂeﬂtqg and the. Note:are-déclared
1t6 beiseverable; : :
) '
15, BaFFEERs oy, oo BOHRn ShO o aﬂl@%km‘,

This Document is the ope rty of
16, Assignment’o #enls, Borrower whico moml assigns !tran sfegs to} nder @Il ihe Terits*and revenues ‘of the
Property, :Borrower auth wsiunder%&m M tK ﬁVcnues and-herchy. difgots eachttenantof. the
Property to pay, the'rents:totLender or: Lcnder siagents. Howevempnor to‘bender 8 notice to Borrower of:Borrower 8 bréach of
any. covenantror. agreem| in thetSecurity, Jnst Jwer, £ “oflect and recei! Hlirénts andfrevenues ofxthe-l’roperty

as«trustee for- ‘thé: benefitv of Lendesland Borrower. This¥assiznmentycf- rénts :ondtitites' an- abi \te assigiifiient andtnottan
‘assignment for additional sseurity. only,

IfLender;givés it 1ofibreach’ to)Borrower: (a)fall -rents received 'bysBoitower shallibe:held! by Borfower as trustee:for
{bénefit 'of Lender only;, 3¢ dp)liedito thic sums:se ed:by. the" Security. Instrumen; (b)!L€iider shall be enfttled’torcollect “and
receivé allfofithe: rents, the Prope; andi(c) eachtenantiofithe Propérty shell pay all:rentsidiic dnd unpaxd to- Lender-or.
Lender's agénton Lende iwritten'demand'to the‘téhanti :

Borrower has:not exccuted.any- prior assngnment -t the rents anv’ has not-andiwill not*pe i any actithat: would’ preveiit
Lender. from exércising its/ri wder this;paragrapii Yy ‘

sLerider shall' not'be '3r'upon, také'cortroixof:or siaintain thePrope tergiving notice:ofbréacis
to Borrower.. However, juc q\llyrappmm-.etﬂmx:x\' sysmay-do s0.atany (n yreachi..-Any. applncatlomofe
‘rents shall not:cure: of.. It 'nvahdate anj*omer nght orerem assngnment* of. réfits .of ‘the
Property shall terminate d

NON-UNIFORM: COVENANTS.Borrower-and/Leiidéi*further covenant:and agrée s follows:

:17.,Foreclosureil’rocedure. If Lendér: requnresummedlate paytient in‘fulllunder;paragraph 9, Lender may*l‘orecloser
this* Secunty»lnstrmnent by- Judicial. proceedmg. Lender- shall be'entitied 'to, collect.all: expenswmcurrediinvpursumg the
l’emedm provided in this paragiiphe 17; mcludmg, Jbut not lifiiited to; reasonabler attgFiicys’ feesiand costs*of’title
evidence,

18; Release. Upon payment of all sums secured by this Security- Instrument,- Lender. shall félease’this. Security. Instrument
without chargéto'Barrower..

19..Waiver of.Valuation:and Appfaisement, Borrower waives all.right of valuation and apjtaisement:

s,
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ent is
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