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'SUBORDINATION! AGREEMENT

AR -

4408
mn?Sv SUBORDINATION AGREEMENT' jiadé' and :enteredi into by and .among

._GERALD T, STIENER AND STEPHANIE A. STIENERwpoFFoyarn),,. Calumet ‘Securities:

iMOTtGage cove

_. CITIZENS FEDERAL SAVINGS ‘AND :LOAN ASSOCIATION
o

.
S .

Corporation’ (Calumet),

WITNESSETH:

Y,
51 WF|?
v

E-’ L=
WHEREAS, Borrower is: the owi&¥ 6f the £ollowing descrf,bed parcel" g
of Real Estate: (the

Indiana toawitw:

"Real EState) Yocated in: ( LAKE COUNN

Lot 1 in&Elmwood, ifi the~City of Crown Point, ast per plat ‘thefeofy
Plat Book 7' page 26, ifi+ thier Office of ‘the Recorder of Lake ‘County,

tecordeds ine
Indiana,

WHEREAS, 2 holder: 'of :a:

R e

P&gm%& .
M@I@@@i CLALS .
Thsa Dosmenids th ﬁgcor ;f{ 9f

the Lake Coun
Indiana to secure the :oblfi

e e et m eyt ot 0Y0enS o

and recorded

s 0ffice of the

—. CITIZENS ‘FEDF
(TAPELY 29, 199°
Recorder’ of,

described.

LAKE - COUNTY )'» ation ‘therein

to re

inanc

‘WHEREAS,

‘on the Real E

in the princi

mortgage .on t

WHEREAS',

.obtain a seni

AND 'LOAN ASSOCIATIONN-‘“

Jorrowes

rishes

» its present

LI
~er

:ate

11 amount of $

btaining'a morty:

60 200 00

21 IO

Sy

' Of Hone

. and' givir

is unwil‘limr to qrant iga

ioxr mort.gages to tha

e i o e s+ A e &

-ASSOCIATION)

order that Calumet will obtain a senior lien: to that of

on the. Real Estate.

'e

WHEREAS' it Wil'l be necessary for: CITIZENS FEDERAL SAVINGS AND LOAN

irst mortgage:
from Calumet.

£6) calumet a

1less; it will
FEDERAL,SAVINGSY

to subordinate any lien it. has on ga}id Real Estaté im

© ohn A et ast s ¢ 00

the: Real Estate.

epromises of the parties all of

sufficient consideration, it is

CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION. .

o erem ety e =

‘WHEREAS/,. the parties hereto desire by this Agreement to settle

among  themselves the relative priority of their respective liens on

which is deemed good, valuable :and:

by and between the:

1 o

hereby agreed

parties as follows:




Y.  CITIZENSKFEDERAL SAVINGS ANDsLOAN! ASSOCTATION.... ‘hereby :covenants,
consents and .agrees with Calumet that thetabove mentioned mortgage
‘held by’ ( CITIZENS/ FEDERAL SAVINGS & =L'OAN*ASSOCIA"',:I% .andi .shall continue: to

be subject, &ubsequent .and subordinater tothe lien: of the mortgage

about to bé givén Calumet by Borrower to: seéufe :said §.._....60,200.00:

'Yoan amount tor be made by -Calumet to: Borrowér together with: any
extensiciis, rénewals or .deferrals' thereof, but '6rly to. the extent. of

aggregate jprin¢ipal advances not ‘exceeding $__ '60,200.00....... together

R

with. .all acEruing; interest thereon, but only. to the extent the.

Calumet nortgage is otherwise valid .and éfifoiceéable.

2. That: thé parties hereto; hereby agr¥ee that ahy right, title,
lien of 6théf interest 'of each of: thié partiés heretor concerning, the:
‘Réal Estate shall tbe subordinate ifi 61Aif .6f Yien +o the interest of
-any" Higher. p -~ [EBE)oul Abave) dTgigL L lorities :shall

Sohtrol dm any acticNUPRCEFIMMRE A fitor<conent of any: xignt,
title, lien or otnek;dvEEGHY GORGEERLNG BRMA Reall Istates

o p the Lake County Recorder! o

3, That Borrower hereby joins in thisi Agreement which shall be

binding on: thiém and theirq assigns andgsuccessorss

4. That this Agiecment shall 'be construed ini all respects in

-

accordance withy a overned by, the laws: and decisions -of the State
.of Indiana. lerever posgiblegiiwachi provision of this Agreemént

shall be ihtérpreted 1n;such{‘manner “4e to be effgctivé and valia

undey -applice lew, but ifoany provision of this mént ‘gshall be
ineffective. t tent of ‘SUA HYonibitic dity,. without:
invalidating the: refainder of such prov che' remaining

provigions :of this Agreement.

5. That thils' ‘Agreement may not be altéréd or amended except by

an agreement in writing signed by the paities: hereto..

6+ That is a party hereof fails at any time or times thereafter
to require: strict performance: of any of the provisions, warranties,
terms or conditions contained in this' Agreement or any other
agreement between any of the: parties, such: failure shall not waive,
affect or diminish any right of such party at any time or times.
hereafter to demand strict performance: therewith and such right shall
not be deemed' to have been waived' by any act or knowledge of such
party, its agents, officers or employees wunless such waiver is

contained in an instrument in writing signed by an officer of' such




*y R : s
»

L T I R : .

© -party -and direééted to the other parties: gpecifying; such waiver. WNo
waiver by Such party of any default defined 1if. this: Agréément or any
-other agreement between: the' parties shall operate as a waivér of any
‘other -défault 6r the same default on.a future: occasion:.

7. This) Agreement shall bind all' of the. .parties hereto afd:
théir respective successors and assigns..

IN: WITNESS| WHEREGF, the: parties’ have; each by their respectiva:
‘officer or representative duly .authorized, hereunto set. their
respective hands this _jsih  day of December n 19093t .

CALGMET 'SECURYTIES -CORPORATION'  (CITIZENS FEDERAL. SAVINGS' AND LOAN ASSOCIATION!
nBy,o Wﬁ[/ﬁ : / / -
4 L] P . /.
OANNE T, THUROWSVICE: PRESIDENT J £ reyls Stur:g, V}ce President
‘ﬂ?, H.
DOLX \',, ‘STIENER.; ?by
) D Oculﬂé ﬂﬁs ER;. Hét AttoFney i Fact
‘STATE OF INDI NOT OFFICIAL'
'COUNTY OF' LAK T Hﬁs Bbcument is the property of
the Lake County Recorder!
Before me, a Notary Publiein _and for .said ‘County and .State
. ~ JOANNE 11 THURC s ViC Pre< lent o o
personally appeared NSBEEEIGHOCE MR ¢ Calumet ‘Securities
Corporation, and acknowlgdged execution of the above and foregoing
‘subordination Agreement. |
IN! WITNESS WHEREOF, I hawe: hegdento set, my hand .and!'‘official
:sea.];‘ thi.8$ ._lé i iay of Begembert v'- 19 93,,,.
£i4, . VST, M’%’fw)'
yorTary’ L
. gan-Kids ~
My Coiiii§8161, EXpires:
_ b-25-94.
County of Residence:
STATE! OF INDIANA i
) Ss.
GOUNTY. ‘OF LAKE ). S
11/7/94
Before me, a Notary Public in and for said County and State
personally -appeared Jeffrey €, Stun V.P. of
ASSOCIATION:
CITIZENS FEDERAL SAVINGS: & LOAN.. v ‘and acknowledged execution of %Qe above
T T LY l ‘
and foregoing Subordination Agreement. ' T
My commission expires: 7/417/97 1y *@g

county of residence: Lake A3 N - ‘ |
Calliopi L. ﬂbﬂ% No(ary Public




My Conmmission Exp:lf'e‘s“:e oo

County 6f RER

STATE OF INDIANA )
DO ) 88
COUNTY: OF LAKE )

Before: me, a Notary Publi¢ inh and £6F 8aid: :County and State

personally appeared ___.GERALD.T.. - NTE A S
andi acknowl utionl:of the abova and Subordination
Uocument 1S

!
Aﬁ()iTthIr? E ereun !Aglei: 1 and official
This Document is the property of oy

sealt this 167 dih&fﬁm&-nqaeéﬂa&r'

AGTEement ;

INI WITN]

Notar Pub, cr T :

N THOHAS €. SCHILLER. S ] Fioen i Bt

.......... h C R P Sl rie PG

My Cofii'sg§ion Expires LS EORENIR ¢ XY
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‘County of Residence: = ?, %
B
LAKE' KR

‘THIS: INSTRUMI
R.G.. JONES JR: EXECUTIVE 'VICE PRESIDENT

T

CALUMET SECURITIES CORPORATIONt _

Ta s ame e e e e

PO Box 208 Schererville, IN 46375....
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