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19 94004505 SUBORDINATION AGREEMENT v 560w oo
THIS SUBORDINATIONT AGREEMENT MADE AND' ENTERED INTO, BY RND AMONG. Emerson J,
Downing. = AND Sylvia ‘M.. Downing: ("BORROWER (S) "),
“Centler Bank __("FINANCIAL INSTITUTION"), AND THE

NIPSEU: INDUSTRIES ‘FEDERAL CREDIT 'UNIUN ("CREDIT UNION")

“ " WITNESSETH: '

WHERthu:BURRUWER(bY 18 THE 'OWNER! OF THE FOLLOWING. DESCRIBED ‘PARCEL OF REAL
ESTATE (THE "REAL ESTATE") LLOGATED ATs__:17566' Merlin Diive:

JLiowell Lake: COUNTY,, INDIQNQ,, TO=-W I'T-:.

“Tot .85 in. Castlebrook URLL T, a8 Per plat thereof.. Fecorded: im Plat Book .46 e
page 128, 1in .the 0ffice! of ithe 1Recorder of Lake_ County, Indiana\. B '8'
— "".gr.”?
WHERERS ‘CREDIT WNION: 1€ THE HOLDER OF A MORTGAGE. COVERING THE REAL F.‘STQTE, gja
BIYEN! BY- BORROWER TO (CREDIT UNION DATED: ‘September 22’ y 1992 1O SECURE
THE OBLIGAT-IONS THEREIN DESCRIBED, AND RECORDED ON ___October 2 , 1992C Z
IN THE ‘OFFICE QF THE RECORDER OF Take COUNTY, INDIANA,. m?.,g
DOCUMENT 'NO. 92062341 ¢ ' ' g[;
WHEREAS, BDRRON&R W1SHES TE REFINQNCE IT& IPRESENT 18T MORTGAGE ON THE REAL
ESTATE BY OBTAINING' A MORTGAGE LOAN OF MONEY. FROMI _. Centier Bank o e ‘,,’,3
IN THE ‘PRINEIFAL AMOUNT GF $,_51,000.00 AND BIVING' ET: Centier 'Bank
A MORTBABE UNi THE REAL 'ESTATE.
.wmegens- ... .. Cent ) B 18 UN iJS BALD: LOAN UNLESS
IT WIkL UBTRIN A St PR e HA] REDIT WNION ON
THE IREAL ESTATE. oe erit “

WHERERS, IT WILL B MQJITQEREITQI%I’M mgaﬁ LIE&'&* i;gr

HASH ON SATD ‘REAL ESTAT ﬁhxmﬂaammmt is tmmgg_n_ty .
WILE OBTALN @ ISENIOK LIEN T8 TR DiOGRERAT AR e ! s
WHERERAS, THE PARTIE- HERETO DESIRE BY THIS AGREEMENT TO SETI 'fﬁmame‘vjm ’s%{
p .:~ ¢
'SELVES. THE RELATIVE FRIORITY OF THETRHRESHECTIVE LIENS ON Tk Rr—:m_ Emm're _,
;c

iINOW THEREFORE;, "IN "CONSIDERAT-ITINTOF ~THE SFOAEGDT NETAND: HE" MUTUAL PRDMISES fop™
THE ‘FARTIES F\LL OF WHICHI IS DEEMED GOOD, VALWAELE D SUFFICIENT CONSIDERATION!
17 16 HEREBY ABREED BY AND BEFWEEN THE PRRTTES AS FOLLOWS:

1s THE CREDIT UNION HEREBY COVENANTSELZOONSENTS :AND' AGREES ‘WITH

. iCefitier Pank : THAT. THE ABOVE MENT IONED MORTGBAGE HEWD:
BY. THE GREDIT UNTONI I& AND SHABL CONTINUE TO BE SURJECT, SUBSEQUENT AND;
SUBORDINANTE rONTHE LIEN UFEIHEEHMBRTEREE ABOUT TO & vEN
Q Cent: BY BERROWER 70 ¢ : 8AID $.51,000:00:
N LOAN ABROUT - \DE BY. ___ Jtentier hank ) TO BORROWER
. TOBETHER WI- TENSIONS, “HENRNSRS OR DEF: *REOF BUT ONLY
*&Q TO THE EXTEL SATE PRINCIFAL ADVA S :DING $51,000:00. =
l\\ TOGETHER WITH ALL -ACCRUING INTEREST rn:nnUw,'nuu UNLY TU0 THE EXTENT THE !
Centfer Bank .. MORTGAGE IS OTHERWISE VALID' AND
ENFORCERABLE.,

&. THAT THE FARI1ES. HERETU, HEREBY AGREE THAT ANY RIGHT, TITLE, LIEN, OR:
OTHER INTEREST UF EACH OF THE ‘PARTIES HERETO CUNCERNING THE REAL ESTATE
SHALL BE SUBORDINATE IN CLAIM OF LIEN TU THE INTEREST OF ANY HIGHER
FRIORITY AS SET OUT ABOVE AND THAT SAID FRIVRITIES SHALL CONTROL IN
ANY- ALTIOUN OR FROCEEDING FOR THE ENFUORCEMENT OF -ANY RIGHT, TITEE, LIEN,
OR) OTHER: INTEREST CONLERNINszQID REAL ESTATE.

34 THQT.BURRDWER(S) HEREBY. JOINS IN; THIS -AGREEMENT ‘WHICH SHALL BE'BINDINGt
ON THEM AND THEIR ASSIGNS AND SUCESSORS..

4. THAT THIS AGREEMENT SHALL BE CONSTRUED: IN -ALL RESKECTS IN: ACCORDANCE
WITH, AND GOVERNED BY, THE LAWS AND DECISIONS UOF THE STATE OF INDIANA.
WHEREVER FUSSIBLE EACH ‘PROVISION -OF THIS: AGREEMENT SHALL BE INTERFRETED
IN SUCHI MANNER AS. TO BE EFFECTIVE AND VALID UNDER :AFPLICABLE LAW, BUT
IF QNY FROVISION OF THIS AGREEMENT SHALL BE INEFFECTIVE TO THE EXTENT
UF SUCH FROHIBITIUN: OF INVALIDITY, WITHOUT INVALIDATING THE REMAINDER
OF SUCH! PROVISION: OR THE REMAINING PROVISIONS OF THIS AGREEMENT.

5. THAT THIS AGREEMENT MAY NOT BE ALTERED UR AMENDED EXCEPT BY AN AGREE-
MENT IN WRITING S1GNED BY THE PARTIES HERETU.

6. THAT IF A FPARTY HERETO FAILS AT ANY TIME OR TIMES HEREAFTER TO REQUIRE M
STRICT FERFURMANCE OF -ANY OF THE RROVISIONS, WARRANTIES, TERMS :0OR 0
CONDITIONS CONTAINED IN THIS AGREEMENT OR ANY. UTHER AGREEMENT BETWEEN -

ANY OF FHE FARTIES, SUCH FAILURE SHALL NUT ‘WAIVE, AFFECT OR DIMINISH xﬁ

8 . e v o ae - —_— “I_'




ANY. RIGHT OF SUCH PARTY AT ANY TIME OUR TIMES HEREAFTER TO DEMAND

STRICT PERFURMANCE THEREWITH AND SUCH: RIGHT SHALL NOT BE DEEMED TO HAVE
BEENI WAIVED BY ANY -ACT UR KNOWLEDGE OF SWUCH PARTY, ITS AGENTS, OFFICERS
DR EMFLDYEES, UNLESS SUCH ‘WAIVER IS CONTAINED -INi THE INSTRUMENT IN
WRITING SIGNED BY ANMOFFICER OUF SUCH PARTY AND DIREGTED TO THE OTHER
PARTIES SPEEIFYING BUCH WAIVER. NO WATVER BY SUCH PARTY OF ANY.
DEFAULT DEFINED IN: THIS AGREEMENT OR AMY UTHER AGREEMENT BETWEEN THE
PARTIES SHALL OPERATE NS A WAIVER OF ANY OTHER DEFAULT OR THE SAME
DEFARULT ON A: FUTURE OCCASIUN,

7. TH1S -ABREEMENT SHALL BIND ALL OF THE PARTIES HERETU AND THEIR -
. RESFECTIVE SUCCESSORS AND ASSIGNS, '

IN WITNESS WHEREDF, THE FARTIES HAVE, EACGH 'BY THEIR RESFECTIVE OFFICER ¢ ‘OR
REFRESENFATIVE DULY AUTHURIZED, HEREUNTO! SET THEIR RESFECTIVE HANDS THIS
___30TH DAY OF DECEMBER , 1993.

FINRNbIBL‘INbTITUWION. CREDIT UNION:
A MCengier Bank: . — . NIPQCO.,INDUB'Wg

FOZL )
¢ c o BY:s | y

ROBER'I‘ Je BOL‘.’AND ‘ASSISTANT VICE PRESIDENT

BORROWER(S) s

" v -y - Deeument is
STRTE OF TNereNA ' NOTOYEETCGEAT! HEHRRR R

"* This Document is the property of

the Lake County Recorder!
BEFORE ME,, A NUTARY (RUBLIC IN*AND ROR SAID: COUNTY AND! STATE F ISONALLY,
ARREARED: JoangC. Chlare' Adting* oF N TRSCO INDUSTRIES (FEDERAL .CREDIT UNTON,
AND ACKNUWLEDGED FEXECUT1 0N Of Ty AROVE. FNDEROREBUIN SR ORD] ITIUN (ABREEMEN..

COUNTRY ‘OF AKE

Asst. Manager |
IN WITNESS WHEREUF, I MAVE HEREUMTO [SET MY HAMD AMD Y ‘
. 30&h pAy OF ___ December. . 18 93

\ulA Céé 1/
Joy_c @eSSUP NOGARY PUBL]
N

MY COMMISSION EXRIRES:  3214-96: catL F RESIDENG % La
***************** N X 3 b 3B K e I I 2 I A K I SR ‘******%************** L L T L L R R TS

STATE OF TNDIANA {EIR: FINANSZAL INSTITUTT
COUNTY: OF LAKE
BEFORE ME; A NUTA I AND FER/SaTINEUUNTY. AND RSONALLY

APPEARED}:.__ROBERT' 50t ViPs OF CENTIER BANK |
AND ACKNOWEEDGED: | THE AROVE AND EOREGO RDINATION, AGREEMENT..

INI WLTNESS WHEREUE, I _HAVE 'HEREUNTO SE{T| MY’ HAND .AND OFFI‘CI RSk L THARAGS:
. __3_0_'1H._._’DQY ‘OF _DECEMBER! ., 1993, i \Q éﬁ’omnv PUBLIC, Lak Courity; lndiana
. \J

o :My, Commission Exp‘ros August 27,.1997
A @esldom Of Lake County, lnqtana

| N i “ROTARY' PUBLIC
iMY. COMMISSION EXPIRES: . .g.27.97 ‘COUNTY |lOF RESIDENCE. LAKE...
R Y T Y R Y A X e e T ***********************************
STATE UF Il\]‘D].ﬁNﬂ{:)\ (FOR BORROWERS)
L ‘g‘x' a5

coumyf OF: !

[ERIE Y
REFARE HE, TARY FUBLIC IN AND FUR SAID COUNTY AND STATE FERSONALLY
APFEARED:. B h&o?\a.. NING AND . :SYLVIA M. DOWNIM

AND- QLKNﬁlJLEDGE.ﬂ*»QXEQUTIUN UF THE ABOVE -AND :FUREGOING: SUBGRDINQTION AGREEMENT.

:';
.
A~

IN WITNESS' WHEREL‘II—E HFWE HEREUNTO. SET MY} HAND AND DF’FICIRL SEAL THIS

30TH  pAy oF D K{ :
ORI A

v NOTARY. PUBLIC

MY. COMMISSION: EXPIRES: 8:27-97  COUNTY OF |RESIDENCE:_____LAKE:
3 B 2 R A B ek Btk haan it L 2L L L
XTI LI L L LT LS L L LS L L bl VIRGINIAL. TAKACS

. . Boland, - . NOTARY:PUBLIC, Laka County, liidiana
Prepared by Robert .J, Boland, Ass't, V,R, b Govmmisslon Evphos August 27, 1997

Rosident Of Lake County,:Indiana




