MORTGAGE:

FIRST'FEDERAL SAVINGS :BANK :OF INDIANA
/ S P.0,BOX/11110!
94004365, MERRILLVILLE;, INDIANA 46411!
"WE" OR "US" MEANS THE LEND!!R NAMED’ABOVB.
Réal Estate‘Mortgagc. For: valiie received, I 'WATSON MURRELL , mortgage,

.grant and-convey.to you-on December 15, 1983, thic real cstate describedtbelow. and' allirights, easements
-appurtenances, rents, leases, and-existing: andtfuture improvements-and fiktiirés: thattmiay now.or dt anytime: in‘the future be

part: of theproperty (allicalledfthe: "propertyl'):
Property Address: , ,, ‘IN

Legal Descl'lptlon' LOT: 13 ;AND THE} } NORTH 15 (FEET 'OF' LOT 14,, BLOCK. 4, TOLLESTON HE1GHTS;,
‘GITY‘ OF GARY, .AS! SHONN .INAPLAT' BODK 2, PAGE *27' LAKE COUNTY, IND!ANA'

@

N =
3 )
§ . 2 3l
¥ » =g E‘ﬁ[
R o 2;‘1}»;
~ & ey
S‘ = Jei= E

M‘J &~ . ?: :m’

-

D= s

& a2 YD

. T ¥ =4

‘Eocated!in' LAKE r‘?‘

Vi 111, ®

] Document is
SéciiredVDebtiThis- mortg 7 entxof thevsecured deb and‘the 1e- Coveiianits: arid+agreements
contained-in this ‘mortgage: 1 Nm .edtm this. .mortgage, includés
any-amouiits Ifiay atianytl .«u under thlS mortga e, the:mstrument‘or agree ibedibelow, - anysrenewal,
reﬁnancmg, extension :or. m wmnﬁ i!l’ ﬁpﬁrﬁfﬂi&ﬁ i futiirer advancess described

below:. | the Lake County Recorder!
Ther securedidabt is.evideric: i by-a First Loan Apreement«dated) DaCamber 15, 1983

The abové:Gbligation is:duetand pe ble.on- Jaitiary 1, 2004
The; totaltunpangjbalance secured by this“mortgage at any.one.time shail not éxcced a: maximum™principal amount¢of

Five Thousand! Four HindFed and. No7100: ===2= Dollars:i($" i5,400400: ),iplussinterest
andtalllothér-atiounts, plus; inferest advancedlunder the-térms. ofuthis mortgage' to protectithe security:of 'this moftgage- ot
to.performtany ofithe covenants anc nents containedsin this-m dage.

[(X] FuturesAdvances:Thezabove debtis secured eventhouzh; all oripart of.it may. not yetibe advaiged. Futire
‘advances,; are. contémplated? 2ad will-be: made.in’ accordane Wit € : r‘ermsrof !theinote”or foan agreement. evndencmg;the*
secured ‘debt:

;:Va'l"'i’ab[ef Rate:. T t rafeton zthe:ob?gigotion s;qgfcgl_‘li&ithis-monr 4 according:to thie terfis of
‘that obligation::

1X]. -Acopy-ofithe \ontaining the, terms under whicly’ nay, vary:is: attached(to ‘this:
mortgage andtmade-a part: hereof.

Signatures' By signing‘below;, I agree: tothe terms and{covenants contairied onithefront:and:back tsides: ofsthis.
mortgage iniany: instruments: evidencing the ‘sgctifed’debt and. in: any riders described' above .and'signeds by me, ‘T
acknowledge receipttof a.copy.of’ this: ‘mortgage.
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. Lake ,County SS:
» 1993 ,before me _uxxmmmm
: PR e - personally appeared” _
GRS ‘:Oé . T : 11
T e, oAl L ,ang acimowledged'the execution of.the foregomg instrument,”
- .‘.:'6" . . L A - emo ...‘.\ .
My‘qo}k\mission» expires o 8-2-95. Wu,( Lo Crrrte - Com—
SR - "7 Notery Publie
" Max L. Miller
o Type or print name T

Resident of:  Lake: ___ County, Indiana '0@
This:instrument-was prepared by. : Milos-Torbica

L
01-87-38633 A<
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Covenaiits

15 Payments, 1 agree to make all:payments on'the seciired dciit whenidue. Unless we agree otherwise, any payments )‘(ou receive from me or for.my
:henefit: will be appliedifirst totany-amounts T owe you:on:the secured debt-exclusive of.imterest or principal; second; to interest-and then-to principal. If
':pa't‘til’s;l p'rirnymem of .the 'secured’debt occurs:for- any -reason, it:will notireduce or excuse any subsequently scheduled payment: until the secured debs is
spald'in full,

2, Claims agninst Title, T:will pay.all-taxes, assessmenis, licns; encumbrances, léase payments, ground rents;.and other charges relating to* the property
when due, You.may-require me to pravide to'you coples,of- allinotices that-such amounts are due and’the receipts evidencing my payments. ‘I will:defend!
title toithe;property against- any claims-that would'impnir.the liensof this mortgage, You may-require me to assign any-rights, claims or defenses which'1 |
may have against.partics who supply labor or- materials to improve or.maintain the property,

3. Insurancés -)-will Keep:the propeity insuted underterms acceptable to you at my expense anid for: your benefit, This insurance will include a standard
:mortgage clause in:your:favor. You will be-named as loss payee or.as the insured*on: any, such insurance: policy. Any.insurance proceeds may:bhe applied,
within your discretion, to cither the restoration or repair. of the damaged’ propesiy. or to the secured debt, “If you:require mortgage insurance, ltagree to.
maintain such insurance for. astlong:as you-require. : ’

4, Propérty. 'l willikeep:the property ingopd condition and make all repairs reasonably- necessary, 1 will:give -you:prompt notice of any loss or damage to
‘the property:

5. Bxpenses. I agree to pay:all.your.expénses; incliidingireasonablé aftorncys' feesnif T breach aniy:covenantsiin:this mofigage or.in any obligation secured
ihyithisimortgage. 1 will pay:these'amounts to:you as:provided in Covenant 10‘of:this mortgage,

6, Defallt aiid; Actelcration: 1f:1#fail!to make any. payment when dug or‘bredch;any, covenants under this mortgage, any. prior iortgage or, dny obligation’
securediby-this morigage, you fiay,jat: your option, accelerate:the.matiirity-of the secured debt-and demand:immediate payment andtexercise any other
remedy-available tolyou, You may foreclose this mortgage inithe'manner;provided by law, :

7. -Asiigniient of Réfits.and Profits, 1 assign”to:you thie rénts.and profits of the property. -Unless we have -agrécd othérwise: i writing, Iiiay colléct aid
retaintiheirents-as long asil:am Aot inideéfault, If:1 default, youimay,.as providedibylaw;shave the coiirt ‘appolnt aireceiver andithereceiver. may.take
possession andimanage:the;property.and collect the rents, income and profits, Any:rents.you:collect:shall be applied!firstito the:costs:oftmanaging the
sproperty

incl\fdirig'iall'taxef;xakg’ésmentsrlnsurancef premiums;irepairs;,court costs:and, attorney's: fees, commissions totrental:agents, and-any:other. necessary.relateds

asove s

e¥pénses, The rémafiiig amount’ of 'rents: illlthen apply*to paymenits on’the seciired debt:as providédiin Covénantil.

8. Prior 'Sgcurfly‘ﬁlmcrcs_ts. 1 willimake paymgnwwh,e'n'duc andtperform all other.covenants-under any:mortgage;:deed of trust, or:other security
agreementithat has pﬁoﬁty‘_overfthlsLmongagel Tiwill 'not make:or permit any modification or extension of:any mortgage, deedlof trustior other'security
intérest that has:priotity ,over- this ‘iartinpe or any note or agréementisecuréd!therehy. without:vour writtan.conéént; Twill ﬁréh'i’pllygi!eli\*& t0,youtany,
notices :I:recelve: from:any. person* wi pef

[ )
9, JLeaschoIds;!Condominlums;=|3lan p smﬂ&umrMn Al ortgage is on aileasehold: :Ifithis;

fortgage Is on a unit i:i;n=é¢im'ddmin ned unitidevelopment;: Hwill perform!alliof my: dutic . d 1ts, by-laws, or-régulations of the
condominium or.planned unit dévélc 0 t‘ A

b NO FFICIAL!
10, Authority-of Mortgageetto Perfo rMaggagor. +H01ifail to' perform any:of my-duties under. this mort G other:mortgage;tdecd ofitrust
lieni:or, otherisecurity!interestithat hus psi ’mﬁoﬁs“ﬁm ' &ﬁigtplko ‘ ﬁW@pfuﬁg Yhe »erformed. You q;ay:sign‘mymamé‘or
pay any'amount-if necessafy-for peiiormance, Il anyconstmic nghe. jm}s inued-or. not ‘carried on in w' reasonablemanner,,you may do
whatever, is necessary, to;protect your security. intcrerxm ﬁr‘ﬂf ny clmm%%gcoﬁétrﬁ‘moh. -
Your fajlure tojperform willinot precluder you from exercisingiany of:your. rightsiunder-the‘law:or this mortgage.

‘Any aftiounts. paidiby you; to protect’ yourisecurity interestiwill be: y-thie 2 Such ¢ II'be duc'ontdemand and:wiilibear. interest:
from-the date ofithe payment -unitil paid imifull. o ¢therinterest:rate in. cffeet Trom timeito {ime on"the secured debt,

114 Inspection. You may ‘enter the, property- to otiif yowrgive' me noticeibeforehand. The noti ¢ithe rensonable cause:for youriinspection,

P

112, Condémnation: 'I assignjto you,the procéeds ofjany ~ward or.claim for-damages connected with o, condemnation or, othertaking®of all or-any, partiof

Becoimar

the property. ‘Such proceeds:willibe appliedns providediin Covenant. I This ossiiament is subject. (o thie teFms of any prior. security agreement!

*13, Waivér, By, exercising:any, remedy availableito you, you'do_not give'up' your rights (o later use.any. otheriremedy ly-notiexercising ‘any-remedy, if 1
défalilt; you do not waiveryour right to’latér. consider. the’event adefnult ifiitheppens again, Iiwaive-all:rights of ‘valuationsand appraisement,

i14, .ioigt and Several Liability; Co-signers; Successors and!AssignscBg‘vﬁqS.lf "/\’l”lAd;tt'ieTarLl-jr.der this'mortgage are joint andTseveral, If T signithis morigage but
,do:not sign'éhe'secured debt 1 'do'so, only 1o’ mortgage my- interest; i 5 property. to €ectire payment'of the'securedidcbt and'by doing so;.}'dornot:agree

‘to. be peérsonally. liable-onthé secure 1so'agree that you anz/any. pgttyéo‘gl;_%s*i@ggngg may:ggten" make:any other changestin’the
:terms ofithis mortgage orithe secure Kkhou"my.consent: Stehia change-willinabirciease: me-fromthe ter gimortgage.
The duties and!benefits of this:mort hand benefitithe qu;;e'ssofs and assigns of either:or

,_,‘ : ‘r“ »J‘ ) 1 \-‘.‘“ N
15. Notice, Unless otherwise requi fce to.me shall be: givendy. delivering-it or by lass} mail addressed:to me:at the:
iProperty. Address: or anyiother. addr i the:front side ofthis mortgage; or

‘to’any_otheraddress-which:you hayeidesignated,
Any-notice shallibe dééiied’to have been: given to cither-of usiwhen given -inithe:manner-stated above,

16. Transfer-of the:Property. or-a Beneficial -Interest intthe:Mortgagor. .If all or-any part of ‘the propeityror any interest.iniit is sold of transférred without:
‘your, prior,written consent, .you' may  demand -immediate payment of the:secured’debt. You may also demand'immediate payment if the mortgagor s not a
‘natural person and:a-benéficial interest:inithe:mortgagor is soldor ‘transferred. ‘However, you:may:not:demand payment in the above situations if:it.is
:prohibited by. federal law as of the date of: this mortgage.

17, Release. When It have:paid:the:secureddebt in:full and all'underlying agreements have:beeniterminated, you will, at my request;. release this
:moftgage without'charge to mie. Except whén:prohibited by law, 1 agree'to pay all costs to:record the release,

18, ‘Severability. Any:provision-or clause-of this mortgage or any-agreement evidencingithe secured'debt which conflicts with applicable law will-not be
-effective- unless that!law expressly- or 7impliedly;‘p5mits variations by agreement, Ifiany provision or clause of-this mortgage or any.agreement evidencing:
‘the securedidebt canriot bie enforced according to-its terms,. this fact:will’not-affect the enforceability of the balance of-the 'mortgage and the agreement
.evidencing the secured debt,




