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Real"Est?te Mertgage: For value received, I,, LAWRENCE: B, TEICHERT, JR. and' DOROTHY A, TEICHRAJriguge,

‘94004354

grant-and

MORTGAGE:

o

FIRST FEDERAL SAVINGS BANK+*OF/INDIANA

"WE":OR:"US"MEANS THE LENDER NAMED'ABOVE,

convey-to: you»omllecember 28',.

P.0,:BOX-11110 ‘
'MERRILLVILLE, INDIANA-46411

1993

T 00 e

the real estate described:below:and:all‘rights, eascments

appurtenances; :rents, Jeases, aiid existing and future;improvements: andffixtures that may now.or at: anytime in-the :future bie
partof the: propefty.(all! calledthe "property"),

Piroperty Address.:13370 ‘88TH-CT. WEST,.§T. ubi, iN 46373

LegaltDescription;

iOF* LAKE COUNTY, INDIANA..

Eocated in LAKE
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‘secured -debt,

X] VariablesRaté: The
that obllgatlon.

A
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@ A. copy;of therloan agreement containing theilerms undes which:t
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&~
+

0”

TOI THE- ‘TOWN .OF :ST, JOHN,.
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1e"covenants and agreementsi
used inthis mortgage; dncliidés:
cribedttﬂ\bwany:renewah.
*futuwadvanus‘descrlbed'
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{'be advanced!. IFutiire:

:agreecment evidencing the:

according to the:termsiof,

estvale may.vary-is attached!tothist

‘Sigﬁdtifr“"éé #By:signingibelow 41 agree to'the.termsiand- covenantsicontained:on the front and‘back.sides of this

mortgage,in any mstrumentssevndencmg the- seciired: debtiandtin: any- riders: described above-and signed:-by. me, 1

acknowledge receipt-of- aicopy,of this- mortgage

Acknowled ement: State of«liidign

On. thlSi

—,

2o oy 7093 ,.before me,

,County8S:

This instrument was. preparéd by ::Milos Torbica

» perso ally appcare‘d

\
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Covenants

1, Payments. | agree to-make all paymenti on the sécuied debt when due, Unless we agree otherwise,.any paynl\enu yourecejve-from .ﬁ‘e'qr[o: my
beriefit will be applicd-first:to any amounts.] owe you on the secured debit-exclusive ofinterest: or principal}-secondto intercst:gnd:then to principal; If:
R‘{g‘;l Pf'.‘;ll’“ym‘lltmf the secured debt occurs for any. reason, it will not:redilce or excuse any-subséqiently schéduled payment until’the seenrcddebt is

pald in full, b . Ot

2. Clalms against:Title, 'l will[piy. all taxes, assessments, liens, encumbrances, lease payments, ground'rents, and'other charges reidting:to thespioperiy.
when'due, You-may-require me to:provide-to you-copiés of-all notices that-sich aiﬁ'o‘t,ih‘t'i ar‘é“dtﬁ::ati‘d,’th’e recelpts evidcncl'ngimy}]!m!yn)senu,;hfi};vmeznd‘
title to the’property against any:claims:that would impair the lien:of this mortgage. You'may require me to:assign-any; rights, claims or defénses which T
may. iaVe-against’ partics who supply- labor. or materials to improve ‘or.maintain the property, . s

3, ‘Tnsurance. Ttwill keep the:property irisured under terms acceptable:to you at:my-expense and!for  your-benefit, This insurance willtinclude a.standard
mortgage clause in'your favor. Youwill be named asiloss payce or, as-the insired oy any such.insurance policy, ‘Any insurance,procecds may be applied,
within {.m![jdiscg"t!op, to‘either the:restorationtor:repair of the damaged property. or to the secured debit, *If yourrequire mortgage insurance, | agree to
maintain suchlinsiirance for as long as you require,

?h :ﬁropcnt);; Tewill keep the property inigood condition afid akeé-allirépairs reasonably; necessary, 1 willigiveryou prompt: notice of any:loss or-damage tos
¢ property,

5. iBxpenses; ‘Tragrééito pay all yourfexpenses,-including reasonable-attorneystfecs, if:Tibreach any covenants in this:mortgage or in-any. obligation secured
by. this mortgage, 1 will'pay these:amolnts to' youas provided in Covenant' 10°of this mortgage;

'6: -Default:and Acceleration, fIi’iI'faii!to make'any payment when due or. breach any-covenants undér this-mortgagesay, prior mortgage or.any, obligation

secured by this martgagenyou ay, atiyour option, accelerate the maturity, of the securedfdebt and demand immediate:payment and exerciie any other:
remedy, available to.you: You may.foreclose this mdrtgage-in the"manner provided'by:law,

74, ‘Aisignment)of Rents andi Profits; Ifassign to.you the'rents and profits of the propeity: Uiléss:We liaVe-agreed othérwise iniwriting, T may,collect and
retain the rents dsllongeds T:am not in.default, 171 default, you' may, as:provided by.law, have:the:court appointia feceiver and-the receiver may, take
pqsggs#quand manageithe property:and collect’ the rents, income-and profits. Any:rents you collect shall:be applied first:to the costs of Tianaging the:
property, . T red
‘iniclding all taxes, assessments, insurance: premiums, repairs, court costs and.alforney'sifés, commissions to,rental-agents, andtany.other necessaryirelated

cemmros

-expenses, {Thié: rémaining:amount’ofirents'willlthen apply-to payments:on'the:secured debt as:provided in"Covenant 1.

-

8, Prior.Security ' Interests,. T will;make paymmcnts:when ' diiéiafid performjallfother coyenants under. any, mortgage,'decd ofitrust, or.other security

P2t s o

sagreement that' has priority: over thisimortgage. 1.will:inot.make or.permit:any. iodification” or extefision“of ‘any-mortgage, deed of .trustior’other. security.

finterestlthat has Priority, overlthis.n r M

_Documént i
o comply, with' the pi ﬁons of jahy

sotices' T recelve:from :any: person: v

‘9, Léeaseholds; Condominiums; Pla

clopments, T agree t th the provis

It promptly/deliver tolyou any,

ortgage is on atleaschold, Ifithis
its, by-laws,: or'regulations'of the*
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10} Authority of‘Mortgagee!to Perf
lien of-Gthiér sécirity’interest/that b
pay, any ‘amouniif necessary fof per!
whateyer:isinecessary, tojprotect yol

Your. failure'to perform’ will ‘not pr

other:mortgage;. deed!of trust,

m med.  You may’sign my: name or.
nance, Ifiaf hE)PIop| ‘cairied o in 5 véasonableimanner,you may, do’
éctirity intevést inytheiproperty, This may, include'completing the: construction,

ide'you from exercising any.of. yoiirrights under the’law or.this mortgage.

‘Any, amounts paid by yousto protect’ your securitysintercst will be sccured by thisimortgage.  Suchiamounts v ill bé duc on demand andiwilllbear. interest:
fromithe 'daterof the paymentiuntil paid inMfU1| ati the:interest! rate! in 2ffectifrom  time toutime on theisecured debt,

11:.Inspection, You may enter:theipraperty, torinspect: ifsyou give me notice befarehinnd.. The notl tate the reasonable cause:for your. inspection;
li;diéogggmm;jpg. T assigntto you:the.proceeds ofyany. «wardtor claimifor damapes connccted with  ‘condemnation or. otheritaking! of all or:any. part of
the property. Such'proceedswill'be appliedias provided in Covennnt 1. This:assiznmentisisubject toithe’terms ofiany prior.security agreement..

3y not exercising any:remedy, if 1

13.;Waiver; IBy. exefcising any féin y
on:and dppraisement.

3 ! ) Féi :availableito you, youjdo: notigive' up:your rights to later. use any other réimedy
default, you'do:notiwaive-your righ

Yater consider. thie event:a”defauitsi.t heisens again, T.waive-all rights of val
114, Jointiand Sevéral Liability; Cox
do not sign'the'secured debt I do-s
to;bejpersonally: liable 'onsthe secur
‘terms ofithisimortgage or: theisecur

nd'several. If L.sign this-mortgage:bit
and:by doing so;;T'do’notiagree
make any other changes in:the
s'mortgage.

ners;) Sucgessors'and Assigns Bobads All ditidg.utider this mortgage are!jo!
Tortgage my.interest 3hi¥he proparty. 1o Seckze: payment ofithé:geciicy
*0"agiiée: that.you And any party to'thisirorigage may exterd, i
my consent. ‘Sugh'achannewill niot 1elease: meifrom (he i
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The_duties andibenefits of:thisimor andibenefit the, Sﬁ:gemt_y dngdassicis of eiiher.or. tiot
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‘15, Noticé, Unléss otherwise|requ b lass mail-addressed to, e -atithe:
Property. Address' or-any’othér add: il give apy you:by fi the:front side ofithis mortgage, or;

*to.any, othertaddressiwhichsyou have desighated! .
Any:notice shiall:be deemed to'have been givenito either ofius.when given insthe manner stated above, . '

16. Transferiof the' Property ‘or. atBeiieficial! Iiiterest in‘the Mortgagor. 1f all or.any part of‘the property. or any interest:in it:is sold aor;transferreg:w;imqgt,
'your prior, written consent,iyou may. demand immediate: paymeiit ‘ol‘»the:sccured?dqgt. You may also demand'immediate. payment;if‘the mortgagor:is not:a’

‘natural ﬁéf?ﬁh'dﬁdﬁg‘ teneficial-interestiin the mortgagor isisold:or transfeired. ;However,.you may. not!demand;payment:in the above situationsiif it is: : .
-prohibited by.federal law-as of ‘the date- of this mortgage, T
17! {Release, When Ihave paid the secured debt in full and'aliiunderlying agreements have been terminated, you will,:at'my requést,-release this i
mortgage without charge toime, ‘Except when, prohibited by law, T agree to pay all;casts'to’ recordithe release, P

2

18! ‘Severability. Any.provision or clause of:this mortgage or any.agreement evidencing the secured debt which conflicts withi-applicable: law- will not be \

éffective’ unless that law_expressly or impliedly permits variations by agreement. If any:provision or.clause of. this mortgage:or any:agreement evidencing
the:secured debt cannot be enforced according to its terms,ithis fact willinot.affect:the enforceability-of the balance of'the mortgage:and the agreement:

evidencingthe secured'debt, 4




