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(E%>"R?turn‘tbh‘CalumétiNatlohal Bank,, 5231 Hohman. Ave, Hammond', IN 46320 47941 )
V‘ ) " 94004220 Real! EstaterMortgage: ARA US6
&z _MT_{{ES 4b'iORTGAGE. made this _..Ulth day of January 19 9% petwee
of __ Lake N Caﬁﬁi;jmééate O;CImpﬁggfgﬁiss’ bl‘c(hen'etirmft:m' ref : 1;* " "
gﬁﬁggg?Av§:3§0Ng§mmgﬁ§K,& -a. national banking. institution, hav:ngrzzs ::1::ipz;r§g§§g: :é 533
- » Indiana ‘(hereinafter refeitred. to -as MMortgagee'),

WITNESSETH:
FOR VALUABLE CONSIDERATION, the: receipt -of which: is: hereb ki j
118 ladged, Mortga; 01
idoes hereby, mortgage ‘and: warrant .to Mortgagee ‘the: followin Sl o (o
the: i described 1
‘Lake County, State.of Indiana: , to-wit: 8 oal eafat situated 1'
@
LOT 7’ »; MIDWEST CENTRAL INDUSTRIAL PARK ‘UNIT' 1, IN THE TOWN OF MUNSTER,. s'r?
AS) SHOWN IN: PLAT :BOOK 52, PAGE 31, IN LAKE. COUNTY INDTANA, ;',5'
*?
. 01
commonily: known -as: 9701 Indiana Parkway, Munster, Indiana: 46321 EJ
» [}
() L ;
. . -
=" F omy ,
Documentis "-‘ 8 8
together with !:) g ntere e al wateﬂi A Q
= . ghts
air rights, cN T QF mﬂmr‘ i‘mprovementsv

:dppurtenances,, Qﬁﬁgﬂﬁgﬁgqgﬁgf‘iq) ' reto bsTbnging,,
.and the rents ',' Eébégigg£$§r 1n8§¥§y§§92881 re 1 es. = and ﬁ?émises”
‘ wh:lch -sald xents and P W’égﬁfnedt to Mc gagee :as of the
date of any default in. the performance of any obligation; o6f ithe: Mottgagor as

stated herein :or in ar Ther t. exe at by ¢ veen the Mortgagor and
'Mortgagee.

&mﬁ!ﬁ

'THIS! MORTGAGE, 1S ‘GIVEN TO¥SECURE THE' FOLLOWING:

A, ie  pavment. of |a ©Promissory ‘Note ©Or Notes -executed by
-~ LCi PROPERIIES, LLC . . .
to Mortgagee, ¢ 1 dated . Jandarg 105 1994 . e
in ‘the ‘riginar” prineivaliy. amount. = ‘or" 'amounts of
§ 337,50 L1 5. With: the / iginal maturity.
date: or dates’ of January J%, SN89 LcE ) and withintérést thereon: as
provided in. sa: > or:notesyy .a'ld!"' '
B\ 21, extensioy/hpHeptacement of edness teferred
tor in' paragrap! nd -

C. Any and all future advancements made ‘by Mortgagee to

e e LCI PROPERTIES, LLC e mmeamant e o . eeeoee. @nd}
D. Any other indebtedness’ which
e o LCI. PROPERTIES, LLC e s

might from time to time, while this: Mortgage is inieffect, owe Mortgagee;f -and/

E. The performance by Mortgagor of all Mortgagor's .covenants,
agreements, promises, payments: and conditions contained in this Mortgage
agreement. '

The Mortgagor  shall have and hold the mortgaged premises unto the:
Mortgagee, for the purposes and uses set forth herein. under the following terms:
and' conditions:

ARTICLE 1.  COVENANTS.
Mortgagor hereby covenants: and agrees with Mortgagee as follows:

‘Section 1.01. Security:Agreement. If any of the property described:
above does: not form a part and: parcel of the premises or does not constitute a
fixture, as: that term is defined in the Uniform- Commercial Code, this Mortgage: is




‘Real EstaterMortgage:

Mereby-deemed a: Sacurity Agreement under the Unifoii Corfiei ‘

nereby- de he' Unifotm Commeicial Code for t -
pose ‘of hereby'cregting a security interést in :the' premises;, The éMotggg;gr
heﬁgbegtgnggwsaid security interest to the:Mortgagee, as Secured Party, as that
term is.defined: in the :Uniform-Commercial ‘Code '

Section 1.02, Waste and*Maintenance: of .Premisas Th f
. L of ., . e Mortgagor shall
abstaini from-and: not permit the :commission. of waste in: or about it:he8 grem£2:s;

shall ot move. or defiolish, ot alter the structural character of,, a 1din
any. ‘time: erected on the premises without -the priorxwtittéb 2zn§z;td;2%£:§z
qutgqgge}“ §ha}1 maintain the premises in.good condition andt repair, reasonabler
ygarfandftear'exéeptedt The Mortgagee :shall have the right, but not the' duty, to:
enter upon the premises; at -any  reasonable: hour to inspect the interiots of.any
buildings: afid ifprovenienits: located theteor

\

N Section 1403, Insiifance Obligation., The Mortgagor will procure
Qghivef to, and maintain for the' benefit of theiMortgagee: diirihg the-cbﬁtfhuahcé
ofithiSerrﬁﬁﬁﬁé'éﬁdzuﬁﬁii4tH§'saﬁe 's fully -§atisfied and released, a policy: or
policies; of 1nsurance;*insuring:;the;buiidfngs‘and'improvements now. existing; or
hétéafteFr éFectéd on the said land agaifist 168s 6f ddmdger by fire, lightning,,
Vindstoxm,ubail,.explosion);riot, civil commotion, aftcra?t3 vehicles; smoke; and
8uch ‘othér hazatds, casualties, and contingencies as the iMortgageesmay. designate.
Alls ipolicfes of insurance required ‘hereunder shall e in; such form and -amounts
and by such coiipaiiies, as: the Mortgagee imay accept, and :shall coiitain: a' MoFtgagee
clause acceptable to ‘therMortgagee, w{thtloqs,payable*to.EHe:Mortgagor ‘and the
Mor'tgageer as their interests may appear. The Mortgagor-will promptly. pay -when
due any premiums! on any_ policy or policiés: 6f ifsurance required :hereunder, and
will' deliver M 1si of sucl icies: at least ten

(10). -days; prio it
to be marked "

Int
notice; thereof
loss or damage
assigns, andi
extent. necessa
the premisess
elect. not to: d
proceeds to
Mortgagor .

‘Sect
pay--all real €
assessed or wh
without -any
authorities: an
in full andi sh
which may .at a

e indying

dadiction or abatainedit)

X pi ngﬂmm)gmism ‘cies and reneyals
.. NQTOFEICIALL, .
I FNA BigeAme ﬁtixs)ﬂxfs“ ,ﬁ Fisuis
J. ?; Ee u

1111 give prompt

caf the event :of siich.
gtgagor,. 'ts- successors: and
3ag ‘ nds e utilized by thasMortgagor: to ithe:
to restore the premises to substantially the same condifion .as.

#i§tedpriot to ithe doss or damage, unless the: Mortgagor shall
so.. In the latter .event, the Mortgagee shal theni apply. the
a ‘then: existing indebtedness and the balance shall be .paid: to the:
n 1.0 ayment of ‘Taxes Othet ‘Charges. The Mortgagor shall
ite. taxes, water -andi sewer rents, other 'similar claims: and liens

H:may.ﬁe'assessedxagainét the: premises or 1y. -part thereof;,
i@ -a manner acceptable to Such ‘taking:

payment thereof
i, Of Ehcunbtance
>r to- the: 1ien. of:

hall produce tojithe:Mo¥tgagee receipts f
2Y ‘verx'other tax, '-ass@ssment, cl
be ‘or becoigaaitientupen the preni

; . oo $oh oR /
1, however,2thiatvd'€t £he Mortgag
igt any- Stich“taxes.. &

lmgggodifhith, and

this: Mortgage;
t R N .
. -encumbrances: or

by proper lega n
gthér charges or the validit

v K e

! ty thereof shed oni its booksi or
by-deposit of cash: the Mortgagee

‘ 56 (as the Mortgagee: may elect), -a reserve for the
payment thereof in: such amount -as' the Mortgagee may féﬁ@itg; then: the Mortgagor
.shall not be required to:pay the: same, or to produce such receipts, during the
ndintenance of sald' reserve and as; long as: such: contest operates to prevent
collection, and is maintained and' prosecuted with diligence,. .and’ shall fiot have.
‘beeén terminated: or discontinued: adversely to ‘the: Mortgagor.

Section 1.05. Payment of Future Taxes. If at any- time ther United
States Government or any. other federal, state), or municipal government or sub-
division thereof shall require internal revenue or other documentary stamps or
tax on this Mortgage or the note secured hereby, upon;demand the Mortgagor shall
pay for same; and on. failure: to make.such payment within fifteen (15) days after
demand for 'same, the Mortgagee: may pay for such: stamps: and add: the amount so :paid
to the principal indebtedness evidenced' by the note and' secured' by this Mortgage,
and .said additional principal shall bear interest at the rate of eighteen (18%)
percent per .annum..

Section 1,06, Compliance with Ordinances. The Mortgagor shall comply
with any municipal ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in.
good faith, and by proper legal action,. contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall .not be required to comply.
therewith so long as: such contest operates. to prevent enforcement, and is main*
tained and. prosecuted with' diligence, and: shall not have been terminated or dis-
continued adversely to the Mortgagor.




Real' :EEstate Mortgage:

. Section 1%07. Personal Liability, The Mortgagor agreées: to pay all
indebtedness secured 'by: this Mortgage in accordance with its ‘terms. and Si{h‘the
terms: of the note,

ARTICLE: 2, DEFAULT AND BREACH!

Section 2,01, Events.of.Default, The following shall constitute
Events: of Default heteunders:

(a). The failure-of the ‘Borrower of ‘Mottgagor to: pay- any install-
ment of princ¢ipal or interest when' the 'same is- due.

(b) The failure of the Boriowet of Mortgagor to:pay any -other sum
required to- be' paid ini the note or in'- thisiMditgage whien the
-games 1s dua,

(c) The: fatlurer of ithe. Bottowér oF Mortgagor ‘to.perform any
:covenant :or' agreement. in the note' or in thisl Mortgage:

(4) 'Anyf assignment for the 'benefit of the! Borrower's or
Mortgagor's oroditors, or other'proceedingStintendedtto 1i1q-
uidate or rehabilitate the Mortgagor's, estate, or the
Mortgagor,s becoming: insolvent within the feaning; of the
Fedéral Bankfuptéy ‘Code.

'Séotioﬁ 2,02, Fotetclosiire on«Default. *Upon theé -occurrénce ‘of any. one
or more! of said: I f*Defadlt, the’entire the .principaﬂ,

the .accried inte “k ,- shdll, at the.
3pt1°316f tgei?o 2 J@’ itﬂqug Sﬁi, ra out ~no&1ce 'or
eman an n 1a) ed tor forecloses
thi’s-Mortgage by me’r gmim Statute Any’ failure to

exercise -saidi - itu;qﬂge g&pepf3t to- exercise ‘the:
option at .any' ot )€ ‘.ime. %?%ﬂ W tev sha be allowed and'
includedh:as‘add ional in e ness im u gemen s, all expe .es|which may be
paid' or incurred by or on 'behalf of the: Moftiagee fot ‘thie attoiney's fees, zout-
lay81for :documentary’ evide @) costs_of abstractSfoERtitle;, tit] searches, title
insurance polic 8) 1d any. other eéxpenses whic the Mortgagee may -deem
reasonably necessary prosecut such it -or to maintain/the sale pursuant to
the;judgement. he-proceu 4 of a fore Josure sale shall be @pplied first, to
the: payment of all costs arising f mi the foreclosure 'roceeding - second, to'the
payment of all items her th (principal and' in rest whitch .are secured: in*

debtedness -under hierortgage. third, to . theqpayment :of the unf .d: principal éhd
interast wunder the: notej and foursh, Aoy surplus to the Mortgagor, his
‘'Successors, or assigns',

:Sectio 3. ‘Possession and"Recéivership.. agee shall have

the: right 1nnany ting to: foraelose thisiMortgage: ’ ointment of a
receiver to coll nts, 1issues;/rineene, apd pr He premises: and
apply. them to th * the indebfadnecs, intar iey's fees) and
‘costs, -andt any other payments requized by the ngle or Lhis Mortgage, without
notice andtwithout regard. to -the. adequacy of the: premisess to :secure the:
indebtedness. -Or, instead of such receivership; the Mortgagee may, at itsi

option, itself take possession'of the premises during the period‘of rédenption;
.and' éolleét the rents and. apply them in’ the.manner set forth above.,

Section 2.04, Failure: .to..Payi Taxes.or:Insurance' Premium, If after
receiving ten (10) days'  written' demandi for paYEEﬁt .and/or discharge from
‘Mortgagee, the Borrower or Mortgagor fails to pay any tax, claim, 1lien or en-
cumbrance which: shall be: or become prior in lien to this Mortgage, or to pay any
insurance premium as aforesaid, or to keep the premises in repair, as: aforesaid,
ot commits or :permits waste, then the Mortgagee, at its option, -may pay said
claim, lien, -encumbrance, ‘tax assessment, or .premium,. withwright of subrogation
thereiinder, may make such repairs: and ‘take such steps as it deems advisable: to
prevent or cure such. waste, and may appear in: any action or proceeding with
respect to any- of the foregoing: and retain counsel therein, and take such action
therein, as theJMortgageetdeems advisable, and for any said purposes the Mortgagee
‘may advance such sums of money as: it deems necessary. All sums of money advanced

by ther Mortgagee pursugnt to:- this section,. together with interest on each: such.

advance: at the: rate of eighteen;(lSZ) ;percent per annum, shall be so much: addi-

tional indebtedness seciited hereby and' shall immediately become due and payable-
withoiit notice. The failure-of the Mortgagee to:act pursuant to this section

shall not be deemed aswaiver of any rights the;Mortgagee may have because of any
default on the: Borrower or Mortgagor. .

Section 2.05. Assignment .of Leases and Rents. As a further security
for payment of the: indebtedness and: performance of the obligations, covenants,

1
|
|
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Realt Estate Mortgage:

and ag:gepants‘secutedfﬁereby. the Mortgagor hereby assigns. to ‘the:Mortgagee all
leases: ' already in-existence and to be: created in: the future, together with all
rents;t0~becqme due ‘under existing or future leases- This assignmerit, however,
shall be opetrative only in -the event of tlie occurence of a: default herebnder, or
qnde{ the note: or other instrument -collateral hereto, remaining uncured at ‘the
expiration of the grace .period, if any, provided above in: respect to such
default; -and: in any such -case* the ‘Mortgagor 'hereby. confers on ‘the Mortgagee ithe.
exclusive jpower, to. be used or not be used in its sole discFetion, to act -as:
agent, or to'appoint a third: person. to act -as agent for the Mortgagor, with power
to gakespossesston of, and-collect -all rents arising from, the .premises- and apply-
such rents, at the option .of the Mortgagee, to the payment of the mortgage debt,
taxes, ‘costs of maintenance, -repairs, ‘expenses Incidént«tO&managing, and -other
‘expenses, in such: order .of priority as :the‘Mortgageesmay in its sole discretion
‘determine, anthOxfurn‘ahy'ﬁalahce:féﬁéfﬁihg;OVéi-tOttﬁe Mortgagor;: :but such c¢ol-
lection -of rents shall not operate: as an :affirmance of the tenant or lease im the
‘avent thesMortgagor's title to thie pieinises should be acquired by 'the Mortgagee..
‘The Mortgagee shall be liable to:account only for rents and profits -actually
received: by ‘ther Mortgagee. I exetcisiig any of the;powers contained in: this
section;, the Mortgagee imay also: take possession -of, and for these- purposes: use,,
-any and all personal -property -contained im the premises andiused by the Mortgagor
im the rental or leasing thereof or any jpart thereof. )

ARTICLE 3. SATISFACTION -AND' RELEASE!

Sectioni 3.01, Satisfaction of Mortgige- If ‘theé Bofrowetr and
Mortgagor complies: with. the provisions .of this Mortgage and: pays to: the Mortgagee
said principal sum, andiall other sums payabl® by the Boritust -and: Mortgagor ito
ﬁhé M6r€§a‘§§é o SeCuied, 1n acleraan gprov’-is_i"c;ns‘- 6f th?i
note ands in th £ bR CARER) DRl l Ss. thout deduction,

l‘ m
fraud, or del /'ISﬁkjL QEd 18t Mors o the estate hiefeby
gfgﬂfﬁ% ;shal s asdNbe; Eﬁ mmu. f sontained; to ‘the:
contraty notwithstingiie iyocument is the property of

Sect’ . 3.02, thedhakes Qi"!ﬂ E@f@é Any’ transfer by :sale,

gift, devise, operation of law, or otherwise: of the: fee title interest in all ot

any portion: | ‘the’ rtgag mises shidll ha I same' consequences asi an
event of ‘default respacting; the ;ndeb dness;  secured rrel ,. -andi upon such
itransfer, the Mortgagee, without prior notigce of the éldpse of any period of
‘grace or ‘the: right to cu shall have the right to . declare all sums .sécuréd

hereby immediately: due and payable and, wupon fzilure by the Mortgagor to: make
'such’ payment withifs thi¥ty (30) days of writtea demand therefore, the Mcrtgagee
shall ‘have: t] right to exercise all remedies provided in,the note, this
Mortgage, of otharwise at law. o

ARTIGHE 4. MISCELLANEOUS

Sect ). Notice.” & A notice which is s -certified mail to:
the: Borrower AgoF or at<supliakher’ address s« rower :ox- Mortgagor
shall designat rtgagee in ‘writing, shal ient notice when
required; under gage.

Se¢tion 4:02; Cumulative Rights and Remédiés.. The: rightsi and

ggmediesiof the: Mortgagee ‘as providéd: herein, or ini said note, .andithe :wartant
therein&cpﬁtbjﬁgg"v§h911~be-cumufative'and«concuiféﬁg, and ‘may be :pursued singf&,
successively, or together at. the :sole discretion of the Mortgagee, &nd fiay' be ex-
ercised as often ds' occasion' therefore shall occur; and the failure to-exercise:
any such right or remedy shall in no event be construed as a waiver or release :of
the same..

. Section 4.03.. Lawful Rates of Interest, All agreements between the
. Borrower -or Mortgagor and! the Mortgagee: are hereby expressly limited so that in
no contingency or evefit whatsoever shall the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention: of the: moriey due under
the: Note secured hereby :exceed the maximum amount permissible under applicable
law. If, due to: any circumstances whatsoever, fulfillment of any provision
hereof, at the time performance: of suchiprovision shall be prescribed: by law,
then the. obligation to: be fulfilled' shall be reduced to:the limit of such
validity, and if from.any circumstances: the Mortgagee should -ever receive as in-
terest an amount that would: exceed the highest lawful rate, such:amount that
would ber excessive interest shall be applied to the reduction of the principal
amount owing under the note secured hereby and not to the payment of interest.

Section 4.04, State. Law to.Apply. This: Mortgage shall be construed.
under and in accordance with, the laws: of the: State of Indiana, and: all obliga-
tions of the parties: created hereunder are performable in Lake County, Indiana.
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. Section. 4,05, Parties Bound, This: Mortgage shall be: binding. upon and:
1pgyg Eo:theibenefit of ‘the parties hereto :and’ their respective’ heirs, :executors,
administrators,. legal representatives, successors,, and' assigns* where .permitted by
‘this. Mortgage. '

_ Section: 4,06, Severability, Invcase any one or more of the. provisions
‘contained: in this:Mortgage: shall for any reason be held ‘to ‘be- invalid, illegal or
unenforceable in. any respect, -such invalidity, illegality, or uhenfofceabllity
shall :not affect any other provision hereof and this Mortgage' shall be construed
:sz ff-such invalid, illegal or unerforceable .provision 'had' never been contained

erein.

Section 4.07, Timé}gf'Esééﬁéé; Time is of the -essence .of this
Motrtgage-

Section '4,08. Construction, The words "Mortgagot" and "BoriFowar" and
"Mortgagee" include s§ingula¥ ot ;plurall,; individual or ‘corporation, and the.
respective heirs, personal .representatives, .execiitois, administrators,
successors, and assigns of thié Mottgagor -andi the Mortgagee, .as' the :case! may :be,
The.use of any. génler' appliesi to all genders. If more: than ofie. paity is: iiafied -as.
thedMortgagor, the-obligation: héteunidér of :each such: party i's joint and' several,

Section 4.09. Captions. The captions ‘herein -are: inserted only for:
convéniénce of reference -andlin no.-way défine, limit;. or .describe the' scope -of

intent ofrfhistuorfﬁégé of .any. particular jparagraph; or section: hereof, no¥ -the:
proper c¢onstruction: hereof.

it day ot o Tamats ADOBMICHETS, " Wortgage tits
NOT OFFICIAE:b;: o, 10

LB' J/ \ .8 .} e
iKic %3*[ ‘Pletrzak, rember

STATE OF INDIAN 3
COUNTY. OF LAKE ).

BEFORE' ME, the undersigied, i@ Notamy@iblic in and! fot

‘State, ipersona appoared .. - A A
' ?ﬁb\: __ andi acknowledged -the ‘executid the".above "and
foregoing] instr - free and voluntary act - f6r the uses:
and purposes th forths
se day- of

GIVEN ‘uncéex et --rf:;‘ QL Vassbass eSS om——r——r—
< onaooreass am 3unts - [} '1"9.«..‘..,. .. / -

‘Notary ‘Public

My Commission Expires:

Courity -of Residences; e

——

This instrument prepared by:
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"' STATE«OF INDIANA )

e ) SS3
COUNTY OF LAKE )

BEFORE ME, ‘the undersigped, a-Notary Public in.and for :said county and

State, personally -appeared Robert T. Evans , ..Meiber

and _...Richatrd.B:.Pietrzak , Member respertively of
LCT: PROPERTIES,. LLC a corporation,

and __have._.. -acknowledgedi that as such __Member __and . Member

éxeécuted ‘the: above .and’ foregoing instrument on behalf of .saidi co¥poration “and
caused' its corporate: seal to be affixed t:hereto, ag __ their free and voluntary
act and -as the free and voluntary act and: deed -of said corporation for the uses: .
and purposes) therein set forth.. ;

GIVEN undg iy A aid official seal this _ |(Th day of
i SoRky 4/7' R

(O

My*Commission Expiress g:/ / b /4 [’ .
County ‘of Residence M K[ s o SN

This instrument prépared: bys Donald S. Kitchell, Vice President/mja’
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