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Loan‘#14476: :Calumet National :Bank ,
1806 Robinhood Blvd,

e Scherervxlle‘ {Indiana.
94004%13 Att: Kitherine Adams

This:indenture;,made this:6th day4ol'..lanuary»l994 by-and between ‘CALUMET NATIONAL BANK,.a

fcorporat:on -duly.organized and existing underand by virtue of the-lawsjofithe United' States'of
Amenca' 1heremafter knownand- desxgnated asi"Lender," and Keéith' D;. Speaks:and -Virginia A,
Speaks,!husband and wife;. hereinafter Knowii:and"designatedtas thie "undersigned"”’

‘Witnesseth:

‘Whereas, the UNDERSIGNED didlon January. 6th, 1994 ‘execute' arcertain
pnnclpalfpromlssoryamstallmentfnote callin aforcthezpaymentfof the pnncnpalfsum ‘of $412500.09
together-with. mterest;payable'to thé oFder of LENDER; and didtsecure-the paymentlthereof bﬁ
-mortgage-on the' followmg described real éState;, to-w1t'
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got SOllilock{l Staffordsa”n’dll’rankle staddition,, in*the:City of Hammond,‘as.shown nélat Book
"pagc D: (.a
d’k/a 485(] indiana '
Docuﬂient 1S

erefore,. for-valuablé:¢ nsx eration:and as ,considerationsfor.
saxd note'and as:addi ;'; fee&ﬁm#mmen% Mﬁ LS I{IED'hereby:sell

assign, transferar/ sover MWMM signs, ‘all hexrents, issues
and profits duelor becomeucﬂg‘ ofiand ifrom said realfestate herelgajbgove > described; to Opérate,,
mamtam,«manage d whemneces' sarv.tolease’ said! premlses‘heremahnvezdescnb xor»any part
thereof, , andlto'tal possession thereof in g-aameLQr wthe nieme of anageritand tocollect-all
'rents,.xssues,iand ofits *refrowd of 2Adffror lie‘improven: s,thex niat apply saxd!“sums of
money’so: collecte lSlhel\ *‘tergprovnden and(th' enarnts upon andr: Jut'said real estate. and all
OtHETS. having an i irest! iihvand saidipre mises’ are fhiereby. thorized.{o;pay unto said 'LENDER, or
1tseorder, allfsums jeor to, becc e;due:undersSuch renancy,-and s2id LENDER hereby;authonzed
to"give:for and ‘in'behalf.of said UNDERSIGNED:{ ! reccipt for.any payment so'made.

\V\(

Said LENDER i is. furt»heq.auu‘wmed 'but’shall not be obli; ,d to pay taxes,

dssessments-and-chasges on thezpremlses, msg,r‘g, repaird ar;d/or improve. the'buildii located

theréon; andexpend sis Himsiof” f'moneyas/may-te- neceesnry tordefend‘the: tit! .property or the'
use: thereof Or'rel >nts:and proﬂts‘ ‘eRprotectrental Inishts, and/or mak other expendxtures
for said. property" ‘sole'dlscrﬂtlo deemnecessary, proper-or it. Said LENDER,
may. ot be ‘obliga ng funds:for 2n) 2Ny, 0 the: abave;purpo , unt; so»advanced
shallfbe a first anc v the'rents.andfprofifs Tealized fi ty andsShall be
repaid; to'said LE ents and proﬁts!be

insufficiéntito pay- advances S0 madefbyuLENDER, any. unpmdfbalance shall’become part ofithe debt
secured by the mortgage and ‘shallibear interest at the raté equal to the rate On'the: note from thé date:
ofuthe debt has;been.reduce to:]udgement ithe: UNDERSIGNED will, subject to, the other. terms;
covenants, and'condmon herein, «contained, -pay such«advancements wnthnnterest to;said LENDER' in
addition’ to any,amount necessary: 0 pay ‘and ;satisfy: thegudgment interest. andfcost,,or to redeem» the
property,afromsforeclosure sale;, and:said 'LENDER shall'be'entitled to' retain. possession.ofsthe propetty
until such advancements:and interest are fully paid.

It is furthergagreed that said LENDER shall, be required to:account for only such
rentals,and{payments asjare actually collected by-it.. fNothmg heremwontamed ‘shall bé deemed to:
CTeate any liabilify on the part of said LENDER for failufe; to rent:the: premnses:or;any part théreof,, or
for faillire to-make:colléction oferentals;, or for faxlure to-do:any. of the: ‘things.which: are authorized
herein, Thlsunstrument is a grant. of rights and privileges to-said LENDER only andishall-not:be heldito
create any.duties or~lnab1ht1es, except-as herein.expressly sétout, For the: purpose .of ‘accounting, the
correctnessiof the books and records of said LENDER-shall:be deemed conclusive.
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It is:further understood and agreedithat'the-acceptance by- said LENDER' of
any.payments.under any:lease:or:contractwith reference to-tlie said' premises:from: aiiy.tenarits or

anysie ° loniy
otl:er personsishall fiot {ar or.abridge any.ofithe:rights of said LENDER. under its.mortgage and!
note, . :

.. This-contract-shallaremaimin full force and ¢ffect: so:long as the above
describedrmortgage remains an enforceable lien; dfdlin the:event-of-a:foreclosure, then during:the
pendericy-of the:foreclosure:suit and theperiod of stay of execution until fecording. the Sheriff's.
deed:issued under such foreclasure proceedings:. In"event of: thé'temination. of dhis.agreeriiéntithe
UNDERSIGNED will approve andiaccept any and'all outstanding, leases:made by.said ILENDER
and/or itssag€nt, butionly;to the extent:of-a;period of one (1).year from:the date of the termination
«oféthis-agreement;

. . . 'The provisionsiofithis.agreefficnt are:aicovenant running,withittielandiherein.
described arid shall bind all personsthereinafter acquiring any‘interest in §did-premises;. and'it is.
expressly-agreedithat the' withinassignment andlgrant.ofirights’aiid powers is.couplediwith an
‘interest;.

R Any .amount received oricollected by-said LENDER by virtue ofithis agreement
shall'be applied asfollows;,biit not necessarilyinithe.order Stated, o
the priority. of payment of: such:items toibe within'thie:sole-discretionrof said LENDER?

1., The repayment'toisaid LENDER of any.and alltamotifits advancediby,it under the teriis

|Qf('thf‘caﬁﬁbﬁ?ﬁff'l.\clﬂhpr with inmm‘etf’é"é.m{hdm{.nm tha rnnmnﬁnd'f{dm'oeméntg
from
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-agreement; -nor.shal
full,pérformance. of
smoney-received by’
waive such” default’
reserving all-ofvits:
had -not-been entere

is.agreement be deemedia walver af-gny-default ocer '
nditions.ofithe-sai@imorigage, norshall the applicat
‘OER under this agreement ioward curing suct
‘oreclosure:becaussGEInEEame;, said LEN
e A T AN Y e 4
tleges under thesaidimortgage 2. ful

2. Tothey i4x 3, .assessments.andtcharpes:andithe surance; but
-said’ R sl L ' yfnfle;dn sai €siorto; make
repai wnd/or improvements:on: saidiproperty;

— T%ns ocument is the property of G

3. Toithe pagment-ofs: NECessa 'm’“"“fg}‘ )gementy, protection did/or
préeservationiof m&w el - ’

4. Tothe'paymmentor all. amot ="or'lo become, dugwiider.the saidimorigage and/of
to'the: paymentéofiany. judgements rendcred itherconitogsther,with-costs’and
expernses; -

5., The sufplus, if any; afierfullipayment.of theidbovejsshall bepaidito'the theii Gwner of the
said premises at'the tifme:such :payment: is‘made,

\ . Itisiunderstood and!agreed that thisiagreement-is but-additional security-for
the: payment ofesaidimortgagedebt, and shalligatie degsmedito be any payment t'icr2of ‘except-as

-eived by, Said LENDERqd applisd as such:payment under,the.terms of this

reinaftef if the
e L T
any:orvall!
in‘any manner
¥ expressly
lis.agreement:

Said LENDER! shall not be:liable forany- actor failure:to act under. theiterms of this agreemerit
except«for-willful misconduct or grossinegligence, nor-shall the:said LENDER!shall' have used
reasonable care.inithé selectioniof such-agent..

, Notwithstandiiig. that this instrument is.a presentiand exécuted assignment: of the
rents, issues:andfprofits and a,present andrexecutedgrant of the:powers hereinibefore:granted to
said LENDER, it-is agreed ithat so long :ds the said mortgage and note isimot indefault the
UNDERSIGNEDis to be pérmitted to’collect and retain’said rent,issiiés, and profits; provided,
however, that in 1io_€vet:shall thet UNDERSIGNED have authority to collect any rents, issues:or
profits; for any.period iniexcess of ‘thirty- (30)! days: from the:date-of ‘any such:collection; and
precededifurther thatif.the reil estte‘hereinabove described shall come:into.thethands of any ,
officer of any-court:on any writ of‘any.nature whatsoever:against-said real estate, as:the:property. of
;tﬁétUNDERSIGNED;,thgg iupon the’happening.of any one' or more such'events, without any notice
of.election.on the part of said' Lender being-given,, said LENDER-shall have tlie:immediate and
automatic right-to'the management and control of'tlié:said real estate:and: the improvements
thereon to-the full' extent of all rights given.to.it under thisiagreement even though’there be no
existing default on-the part of the. UNDERSIGNED:
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Thi$:agreement: shallinot: ‘beiterminated-except dsihérein provided,. and ‘shalltnot'be:
altered,. iiodified or amended except' by-writteh agreement signed by. the parties. hereto,

That the [efris, covenants and agreementsiherein' contained shall ‘be binding alike:on.

the parties:liéréto, theirheirsy executors, administrators,, afid/or assigns.

IN WITNESS-WHEREOF, the Boiiower héTeby. executes:thistinstrument;:

BEFORE!M]
this theiﬁth’d :0fJ;
and acknowl geditl
and_deed for-the: use
subscribedimy name

Mycoititiission €xp

My’cou}itYsof*tésidcj

Olunda

'STATE'OF INDIANA
‘COUNTY OF'LAKE

A0 NaEREPEbLG i
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mse erein set'forth, I w1tness ‘whereof, i

A S

t1is t e property’
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Notary“ Public' Lind

This‘instrumentpréf

M. McBride

2diby TérrenceJ.Farrell Senioz Vice President
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r and State, oni
Kxntary act

=unto




