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{MORTGAGE:!
December 27 19 93 -
10122° CLARK ROAD, 'CROWN' POINT, INDIANA & 46307 .
perty Address “Ciry “State 2ip Code
JEFFERY' K. BORRMANN' and SUSAN R. BORRMANN) HUSBAND 'AND WIFE i L
Borrowerls) Borrawerts) address if different-from Propenty address - -
. CUSTOM MORTGAGE, INC., 950 NORTH fMHERIDIAN,. SULTE ‘550, .INDIANAROLIS, INDIANA
undar e Lenderaddrm '46204-3901 [
i " PRINCIPAL BALANCE s iy ‘PAYMENT:AMOUNTS AND TlMES :
(the'amount you borrowed): SVRL A (your monthly,payments)
USs:s: e ; MonthlyPayments Final Payments First:iPayment [¢ Final Payment
I . U, , iJus.s Date Date ;
[ 74,400.00 (AP 7.00.31' 700.31 | 2/1/93 | 1/1708 ﬂ

THIStMORTGAGE:(“Security Instrument¥) is-made today between‘the Borrower. of-the name and address showns
above(hiereins"Borrower"), andtthe Lender shown above, .. .8« CORPORATION ORGANIZED: AND o

OF THE 2ND: PRINCIPAL HERIDIAN, IN LaKE 'coumv» INDIANA.

~E;)§‘ISTI§3L UNDg 3 i i
~ with-an address s der .
oy WHEREAS, Bt (Dﬁimmﬁnmsm wn above; whiich indebted:
> ness is-evidehced! > l ${ - extensions -and. renewals
‘vq thereof (herein "N ﬁ@n :; A e:balance ofithe indebted-
g ness.if-not sooner / i 'pa rubleion: ‘the mah uymcnl* ate shown- ubu
S THISISECURI Y4 NSTHR bqﬂ;uis.ttlher Jiby the Note, withiinterest,
<" and all-renewals, extefisions and m dlﬁ tio sof » Note; (b)» d)’l] xolhcr SU ith interest, advanced under
- M ;parugmph 7 torprotéct e securit F AR RETY: K') mance ofiEorrower's covenants and agree-
siients.under this Security Instrunu.ntmnd lhc Note: Bbrrowcrdocs hert.by mortgage, grantiand convey to: Lcnder and Lender's
successors and assizns the followingdeseribedtpronerty which has the addressshown above (liereine' ‘Property. Address!’):
mmmxm mw SIAY _'%xxl.uvvr 'uw‘nleuy sy ‘KW reaiy vu. QKM: fxx*)‘“x x
SITUATED INs LAKE COUNTY, IN- THE STATE OF INDIANA¢
THE :WEST 20¢ '1 FEET ‘OF THE NORTH 208.7L:FEET OF THE SOUTH
~ 417.42 iIFEET OF THE NORT 730 4t *EET 10 THE EAST 417.42 FEET
i THE 'NORTHEAST |1/4:0F SEGTION: 1, TOWNSHIF NORTH.. ANGE 9 ‘WE:
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‘SAIDPROPERTY. IS ALSO: KNOWN AS: 1:0122' CLARK: ROAD
CROWN! POINT,. INDIANA- 46307

TOGETHER-WITH all'the improvements now or:hereafter erccted on-the property, and all easements, appurtenances,
andall fixtures now or hereafter a part of the:property. All replacements and additions shall also-be covered by this Security
Instrument. Allof the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER-COVENANTS that:Borrower-is lawfully scised of: the estate hereby.conveyed and has the right o
mortgage. grant-and-convey the Property and-that the Property is unencumbered, except for encumberances of record!
Borrower warrants and will: defend generally the title to the Property against all claiims andrdemands, subject to any
encumberances of: record.

THIS SECURITY INSTRUMENT: combines uniform covenants for national use and non-uniform covenants with .
limited variations by jurisdiction to constitute a uniform security instrument ummu. real pro cm A ?

3
)

- Single Family - moditie — ~ Foim 40131 (819
INDIANA - Single Family - FREDDIE MAC/FANNIE MAE moditied INSTRUMENT ‘ Foim 40133
) B o age 1:o




e e yerete AT - =

VR

UNIFORM COVENANTS. Bortower aid Lender covenant and agree as follows:

1. Payment of*Principal and Interest; Prepayment und Bate Charges. Borrower shall promptly pay when due the
principal of and intesestron the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurunce, Subject to applicable Taw or 1o @ written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds'’) for: (1)
yearly tares and assessments which: may attain-priority over this Security Instrament as a lien-on the Property; (b) yearly
Teaschold -payments or groundrents on the Property, if any: (¢) vearly hazard or property insurance premiums; (d) yearly.
floodrinsurance premiums, it any: (¢) yearly mortgage insurance premims, i€ any; and (1) any sums:payable by Borrower.
to Lender, in accordinee with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums, These
items are called **Escrow lems. ' Lendéer may, atany time, collect and hold -Funds in an amount notto exceed-the maximum
amountta Lender for a-federally.related mortgage loan may require forBorrower's escrow account under, the federal -Redl
Estate Settlement*Procedures Act of 1974 as amended from time w-time, 12 U.8.C, § 260lket.seq, (**RESPA™); unless
another<law-thatapplies 1o the Bunds sets alesser amount. 3 so, Lender may, at-anytime, collect andhold: Funds in an-
amount :notito-exceeds the Jesser amount. Lender-may-estimate the amount of*Funds dire on: the “basis of -current data- andt
reasondble estimates- ofr expenditures of future Escrow liems.or otherwise in accordance with applicable law.

‘The Funds shallibe heldfin an institution whose deposits are insured by u federal agency, instrumentality, or entity. (includ:
ing ltender, ifiLenderds such an institution) or in any Federal ‘Home Loan Bank, Lender shal) apply the ‘Funds-to-pay the

‘Bserow ltems, Lender may not charge Borrower fortholding andhapplying theiFunds, unnually analyzing:the escrow account;

or verifying the Escrow Items, unless Lender pays :Borrower interest: onethie ‘Funds and applicable Jaw permits sLenderdo
smuke-such aichurge. However, Lender muy require Borrower to-pay a-one-time charge for. ap independent realtestite tax
reporting service used By -Leniler. in connection with this loan; unless applicable law provides otherwise, Unléss an agreement
is made or applicable law. requires-interestito beypaid, ‘Lender shalktnot be-required topaysBorrower any interestor earnings
on theiEunds. Bofrower and Lender may. agree in writing, however, that interest shiall"beipaid on the Funds, Lender shall
give to Borrower, without charge, an-antiualtuccounting of the Funds, showing credits and debits 1o the Funds undthepurpose
for, which each debitito theiFunds was made, The'Funds are pledgedtus additionalisecuritysfor all sums secured:by. this-Sceuri-
ty Instrument;. .

Ifithe Funds héld byLender exceedithe amounts permitted to:be heldiby applicable law, Lender shall account toBorrower
for the.excess Funds-in accordance with theirequirements-of applicible law. If'the amount: of theiFunds heldibyiLender at
any time s not sufficient to pay. tlie'Escrow ltems whemn die, :Lender. may. so-notify Borrower in.writing, and® inysich’ case
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Borrower shalljpay to Lender the amount necessary-torutke upithe defieiency, Borrower shiallmake up-the’ deficiencysin
no more thantwel WS, alenden's sole.discretion, _—

Upon: paythent ) M#Mnis  refund:to Borrower. afiy.
Funds- tield by Ler parugraph 21, EEender shull acquire orsell: tic s r, prior. forthe acquisition

-of sale-of-the Prop ] WWFI@TWE" a-credit against the sums
secured iby thisSe S(rUTERES .

3. Application iy so Upless a licatilc:lx#_;v.grov‘dcs~olhcrwisc al}paymgats 2dibyLender-underjpara-
graphs: 1 and 2 shulli bt apphieh st Qgﬂmﬁxﬂ AchARdes R ARAETRINGAE < 0n o amounts. payable undér
paragraphr2;_third: 10 interest duﬂ{e&lﬂﬂyi@i&%:ﬂg&&%&ﬂf charges.duc under the Note.

4. Charges;iLiciis¢ Borrower shallipay allktaxes, assessments, -charges, fines. andiifipositions attributable tosthe
Property whiclwmay attain priority over this Security. Instrument, and: leascholdipayments or ground rents, if any.
Borrower shallipay these obli ns in wovid aragrap “inottpaid inthat manner, Borrower
shall :pay them on time-dircctly=iotheiperson owed! payments Borrower shall prompllydfurnish to Lehder all notices
of amounts-to.be paidaunderthisiparagraph; 11 Borrower makes-these payments direcily, Borrower shall promptly:fur-
nishito Lender feceipts.evidencing the payments;

Boriower shalliprompily diselinrge anylien whichs has ipriority. over this Seeurity. Instrument -unjess Borrower: (a).
agrees in writing to the payment of the obligation seeured by the lien in 4 manncraceeptable to Lender: (B) conitests in good
faith thetlientby, or defends apainstcaforcementiof the livn in 1880l proceedings which-inihe Lender's opinion operate
to prevent the.enforcementiol the lieh orforfeiture of any partof the Properiys or (e)isecures (rom:the holder-of thetlien
an agreemenit satisfuctory.to Lender subordinating the lien to this Security- InstrumentIf ender, determines thatany.
pait of the ‘Property is subject to o lien:which maysanainingiosity. over this Security Instrument; Lender. may. give Bor-
rower a:notice identifying the lien, Borrower sKllsafsiy 1< Hen or tike one or more of tiie actions set forth- above
withins10 days of the giving of notice.

~

5. Hazardor:P iy Insurance. BorrowdgShall keep the impiovements now existing or ter erected on.theProperty.
insured: against-loss uzards included withipthe @it extended coverage'' andic huzards, -including floods:
or flooding, for.wl srequires insurane@REChisy insuraneeiShall :be- maintaine( ounts- andt for.the periods
that:Lender-require c¢ currier providingthedisuranee shall be cholen b yject to iender’s approval
which shall not‘be 1 hhicld¥If Borrowttihwsiethiaintain:.coverage Lender may, at-Lender's
option, obtaintcovc ights i the#Property 1 Ui v7.

All insumncc pb-n.u..»uuu-u.m.wum shadh-be aCeepioiC o tnacisaing shalltinciude o .m...u...u'mortgugc~clausc.~ Lcndcr
shall have the right to hold the policies-und-renewals. I Lender requires, Borrower shallipromptly give toiLendér alireceipts
of puid' premiums and renewal notices, -In thic eventof loss, Borrower shiall give prompt notice to:the- insirance carrier and
Lender. Lender may make proof-of lossif not-made promptly by Borrower.

Unless Lender andiBorrower otherwise:agree in writing, insdrance proceeds shallibe applied-to restoration orsrepair of
the:Property damaged, if the restoration or repair. is economically feasible and Lender's security:is-not:lessened, If-the resto-
-ration or-repair is not.economically feasible or Lender's security would be lessened, the insurance proceeds shall be applieds
to the sums securedtby this Security-1nstriiment, whether or not-then due, with any excess paid to Borrower, IfBorrower
abandons the*Property, or does not answer- within 30-days.a notice from Lender that the insurance carrier has-offered to
settle:a claim; then:Lendér-may collect the insurance proceeds. Eender-may usc:the-proceeds to repair or restore the Property.
or to pay sums secured by this-Security Instrumerit, whether or not then due. The 30-day: period will begin when the notice
is given,

gUnli‘:ss Lender and:Borrower. otherwise agree in writing, any application of proceeds to-principal shall not extendtor.post-
pone the due date of the monthly:payments referred'to in paragraphs -1 and:2 or change the amount of the payments. |1 under
paragraph 21 the Property is-acquired by Lender, Borrower's rights-to-any insurance policies and: proceeds resulting from
damage to the:Property prior to the acquisition shall:pass:to Lender to the extent of:the sums secured by this Security Instru-
mentsimmediately prior to' the acquisition. ,

6. Occupancy, ‘Preservation, Miintenance and Protection:of the Property;: Borrower’s Loan: Application; ‘Lease-
holds. Borrower shall occupy, estiblish, and use the Property as Borrower's principal residence within sixty days after the
execution-of this Security Instrument-and:shall continue to occupy the Property as Borrower's principal residence for atleast
one year after-the date of occupancy, unless Eender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist-which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on- the Property. Borrower shall be in:default
it any forfeiture action.or procecding, whcther civil or criminal, is begun that in Lender’s. good! faith judgment could:result
in‘forfeiture of the Property or otherwise materially impair the lien created by this Security. Instrument or-Lender:s security
ifiterest. Borrower may cure such.a default and:reinstate, as provided in-paragraph:18, by causing the action or.procecding:
to be dismissediwith a:ruling that, in: Lender’s good faith.determination, precludes. forfeiture of the Borrower's interest int
the Property, or other material impairment of the'lien creatediby. this Security Instrument-or Lender’s sccurity. interest. Bor-
rower shall also be in default if Borrower, durifg the loan application process, gave materially false or inaccurate information
or- statemerits to: Lender (or-failed to provide Lender with any material: information) in connection with-the loan cvidenced
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by the Nate, including, but not limited to, representations concerning Bormwer's occupaney of the Property as a principal
rcsudcngc. I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrow-
eracquires fee title to the Property, the leaschold and the fee title shall not merge unless Lemderugrees to the merger in writing,

7. Protection-of iliender’s. Rights in- the Property: Mortgage Insurance. It Borrower fails to perform the covenants
and agreements contained=in this Seeurity Instrument; or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankiuptey. probate, for condemnation or 10 enforee liws or
rgguImiuus).«vllwntI.cndcr may do and pay for whatever is necessiry to protect the value of the Property and Lender's
nghts.iu the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable altormey's fees and entering on the-Property 10 make repairs.
Altiough -Lender may ke action under this paragraph 7, kender does nat have to do so.

_Any amounts disbursedsby Lender-under this paragraph 7 shall become additional debt of‘Borrower seeured by
this Security Instrument. Unless Borrower and ‘Lender agree o other terms of payment. these amounts shall bear ine
terestfrom-the date of dishursement at-the Note rate andsshall be payable, with interest, upon notice from Lender to
Borrowersrequesting payment,

8. Mortgage Insurance, If Lender. requiredimortgage insurance as a condition of making the loun secured by this Secu-
rity Instrument, Borrower shall pay the premiums requiredsto maintain the mongage insurancein effect. If, for any reason,
the moftgage insurance coverage required by Lender lapses or. ceases-to-be ineffect, Borrower shallrpay thie premiums re-
quired'to obtain coverage substantially equivalent to the mongage insurance:previously-in effect, ata cost substantially equivalent
10'the cost to:Barrower of the mortgage insurance previously in effect#from an alternate mortgage insurer approved by:Lender,
‘If substantially equivalent mortgage insurance coverage is not available, Borfower shall pay-tovLender each-monthia sum
equilito one-twelfth of the yearly mortgage insurance premium being: paidiby. Borrower when the insurance coverage lapsed
‘or ceaseditobie.in effect. ‘Lender-will accept, use and retuin- these puynients as a‘loss reserve imtlieu of:mortgage insurance.
Loss reserve payments may no longer be required;, at the option-of Liender, ifimortgage insurance coverage (intthe amount
andifor thewperiod that:Lender requires) provided-by an-insurer approved bylLender againtbecomes availableand-is-obtained,
Borrower. shallipay the premiums requiredtto maiptain mortgage insurance ifveffect; or to:provide a foss reserve, until:the:
lr;;guli reinenit-for mortgage insurance ends inaccordance with-any written agreement betweenBorrower and Lender or applica- -

c law,

9. Inspection, Lender or its agenttmay. make reasonable-entries upon and inspections:of*the property. ender shall
give' Borrawerwnotice at the tifne of arsprior to an inspection specifying reasonable cause for- the inspection.

10:.Condémnation: - T' Is-of I"or claim Tor damages; di mntial, in-connectionawith

zmy.c"ondém‘nutim of TE O RE T TOPCTLY, OF 1 CONY TOl\dcﬁ'l‘ilil'liOl\. arc’hcrcby
assigned and shal <. Iocument 1s

In'the event of np-of the Property. the proceeds shallvbe applicd v secured :by this Security
Ansirument, wheth N lﬁ'é}'ﬁﬂ‘l 0 s:mm! 3 inltaking ofitheiProperty,
gﬁl‘%ssili(xrow::ri_a der othtrwise-Agrde in writhg the Sums s Wis Sceu strument shiallbe reduced
thy'the amount ofithe pro tip B’Qii%f‘} Vi 'ﬂlﬂé( e x? w: nlithe stifs securedtimmediately
thefore the taking.divi .fm#\clggmxr'c Vil u‘z’gﬁhc‘ roﬁ#@ lﬁeu tely before the taking, Anybalance shulgf
ibe- paid foiBofrowe the Lake County Recorder!

Hf the Property:is abandoned by Borrower, or ifl after noticethy<Lender to Borrowerathatithe condéninor offers-tos
'make amaward-or setllen claim for, damages, Borro ver-fails 1o respond-to Lender within 30 diiys-after-the date the noticer
is.given, Lender is authorized Teetand o proee s optior restorationor repair of thetProperty
.or to the sums:securcdiby:thig:Secufity Instru ment; whethefornot thenduc,

‘Unless Eender, andiBorrower otherwise agree in writing. any application ofiproceeds 10 principal shall not extend

or postpone the duc date of: onthly:payments referred 104in paragr nd 2 or change: the amount of such
payments, ,

11.. Borrower Not. Relénsed; Forbearence By Lender Not@a Waiver, Exicasion-ofi thettiime for payment or-modifi-
cation oftamortizationsofithe sums secured by this Security Thstrument granted by Lender 1o.any successor in interest

of:Borrower shall notoperate i seitase the liability ofthe original Borrowei or Borrower's succcssors invinterest, Lender
shall not:be requircditorcommence:proceedings againsi@ny successor-in interest or refuse (o extend time<for payment
or. otherwise modily amortization of the sums secuivd by #his Security Tnstrument:by. reason.of any demandfmade by
the-original Borrower or Borrowens successorsanaiierest Any Sorbearance by Lender n cxCreising any-right or remedy
shall not be-a-waiver, of or. preclude the exercisdrofranyirishiaizemedy.

12, Successors \ssigits Boundi- JoiniiiSeveral: LisbilisysCo-signers. The-cov and agreements-of :this.
Security Instrumer ind and benefitth@sueccssorsaid assiansof*Lender and r, subjectito the provisioiis.
of iparagraplie! 7. ovenants and -dgreeeiits shallbe joint and scwv rrower who co-signs this:
Securitydnstrume texceute the Natey Ty S| cassigning: this Sco it-only to. mortgage. grant:
and convey-that:l tin: the Property @@t the terms.of: ()i« 1ent: (b)-is-not personally
obligated tospay th g 1 any other:Borrower may

agree to-extend, modify, forbearonmakeany accommodations with regard to the terms of this:Security. Instrufiientonthe
Note withoutsthat Borrower's consent.

13::L0an,Charges. I the loan sccured by:this: Security Instrument is subject to a law which:sets maximum loan
charges-and that law is finally-interpreted so'that the interest or other. loan charges collected or to be collected incon-
nection with the loan exceed the permitted: limits, then: (a) any suchsloan: charge shall be:reducediby the amount
necessary to: reduce the chargetosthe permittedtlimit; and!(b) any sums already collected fromeBofrower whichex-
ceedediperniitted:limits.will be refunded to:Borrower. Lender may. choose tormake:this.refund by reducing the principal
owed understhe Note or:by making a direct: payment to-Borrower, If a refund’ reduces principal, the reduction willibe
treatedias aspartial prepayment.without any prepayment charge under the Note.

14, Notices. Any notice to:Borrower providedtor in this Sccurity Instrument shall:be.given by delivering it:or'by. muiling
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted:to the Property Address
or.any-other address Borrower.designates by notice to Lender. Any-notice to Lender shallibe given by, certified mail to'Lenider's
address statediherein or any. other address Lender designates:by notice to Borrower, Any notice provided-for:in this Security

Instrument shall ‘be deemedito-have ‘been given to Borrower oriLender-when: givenias provided in this paragraph.

1S. Governirig Law;. Severability, This Sccurity :‘Instrument shall be governedeby federal law andithe law of the
jurisdiction:imwhich the'Property is located.In the.event that any provision or clause of this Security<Instrument or
thie Note- conflicts with applicable: law, such.conflict shall not affect other.provisions of this Sccurity-Instrument or
the Note which can be given effect without the conflicting provision. To this end:the provisions. of: this Security In-
strument andithe Note are declared to-be severable.

16. Borrower's Copy. Borrower shall:be given one conformed copy ofi the: Note .andi of -this-Security Instrument,

17. Trasisfer.of the Property or a Beneficial Interest in Borrower, :Ifrall.or-uny part of the Property or any interest
in-itis sold or transferred (or if a-Beneficial interest in*Borrower is sold or transferrediand Borrower-is not a natural
person) without Lender's prior. written consent: Lender may. at:its option, require immediate payment in=full of all
sums secured by this-Security Instrument, However, this option: shall not be exercisediby Lender if: exercise is pro-
hibited bysfederal law as.of-the date of this Security Instrument,

If Lender exercises this option, Lender shalligive Borrower notice of aceeleration. The notice shall provide a.period:
of not:less than 30 days from-the date the notice is delivered or mailed within which: Borrower must pay all:sums secured:
by this Security Instrument. Ifi Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security:Instrument without further notice or demand on Borrower. '
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I8, Borcower’s Right to Reinstate. 11 Bonmower meets certain conditions, Bortower shadl have the nght 1o have
enfiteement of this Secnrity Instrument discontmued at any time prior to the caier of () S days (ot such other penod
as applicable law may specily tor reistatement) betore sale ol the Property pusuant to ainy poswer o sale contained
in thes Security Instiument: or (by entn of s dgment enforcing this Secanty Insttument Those conditions are than
Borrower i) pays Fender all sums which then would be doe under this Secunity Instrument and the Note had no
acceleration occurred: (h) cures any default of any other covenants or agreements; () piys all expenses incursed in
enforeing this Seeurity Instrument, including, but not limited to, reasonable attorneys” tees: and (b takes such action
s Lender may ll.'.l‘v()lhlhl\ require to wssure that the lien of this Security Tnstrament. Lemder's righ. in the Property
and Borrower's obligation to pay the sums secured by this Security Instiument shall continue uneh, u ed Upon re-
instatement by Borrower, this Security Instrument and the ohllgalmm secured hereby shall remain tu .y effective
as ifno aceeleration had-oceurred, However, this nght to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of:Loan Servicer. The Note or a partial interest in the Note (together with this Security Instru-
ment)-may be sold:one or more times without prior notice to Borrower. A-sale may result in:a change i the entity (known-
as the **Loan Servicer™): that collects monthly. payments due under the Note and-this Security Instrument. There also may
be one or more changes of:the Eoan'Servicer unrelated-to a sale of the NotesIf there is a change of the Loan Servicer, Borrow-
er will-be given written-notice of the change iniaccordance withs paragraph 14 above and applicable law. The notice will
state-the name and address of thenew:Loan Servicer and-the address to which payments shouldibe made. The notice will
also’ contain apy- other information required thy applicable faw.

20; Huzardous Substances: ‘Borrower shall not cause or: permit the.presence, usc, disposal; storage, or release of any
‘Hazardous- Subistances on or in‘the Property.:Borrower: shall not do,-nor allow anyone else todo, anything-uffecting thie Property
that is-in violation-of any Environmental Law, Phe preceding two sentences-shall not apply torihe presence, use, or storage
on the Property of small quantities of Hazardous-Substances that are generally recognized'to be appropriate to normal residen-
Ajult uses and o .maintenance ofithe Property. .

Borrower shall promptly give Lender written-notice .:fmny investigation, claim, demand, lnwsuit or. other. action” by any
governmental or regulutory agency or private;party involving the Property and any Hazardous. Subst.mcc or Environmental
Law of whichBorrowershas actual knowledge. 16 Borrower learns, or is notified by uny g()vunmcnml or-regulatory uuthomy.
thut-any removal or other remediation of any:Hazardous Substance affecting the:Property is necessary, Borrower shall prompt’y
take all necessary wemedidl actions m .ucurd.mcc with_Environmental lLuw

As used inethi nxw*or?huardous substance,

by:Environmental Bn feg G ‘i& xic pctroleulmproduus Jstoxic
pesticides and her 250 vemtsd Mﬁﬂt or [orm radioactive materials, As used
intthis paragraph n Wb g1t where lhul’mpcrlyais Jocated
that relute to‘he NG EBEETCTAT,

NON-UNIFO m ’ﬁ' Borrower .m% Len %lrthcmovcn.l W and )llowv

21, Acceleration; Pﬁﬁkﬁ»&&' lollowing Borrower's hreaclir
of-any covenan ¢ recmcn % §I #ﬂpyl[g Rl!h q‘ to:accelenniion - under paragraph lfl‘unlcw
;applicable law pi pi ides dtherwise), The notice sha Spe fy: ‘? e default;ub)the action required to cure the. defaulty;
(¢)sn date;. not less thant30 days from the date themotice issgivenito Borrower, by which-the:defaiilt inust:be- cuud;l
.aind '(d)that failure to curt Yefaul re the specified AMiee may:Fesulttiniaceeleration-of the
sums secured by (hisSee iy Liisicuthentyfor éelosure bygidiciaPprocecdingamid sule of the'Property. The ngtice shnll
further inform Borrower of'the right to reil ste after aceeleration and theright (o assert i the foreclosure procecding
themon-eXisténee ofadefanlt or anyother dofense.ol BorFower (oae ion_nd"f Llosure If thie-défault ismot
2.t . . - +
cured on”or before the datespecifledhinithe fotices. Lender atiits optionsmuay requir itiedidite ;payment: in full of
all:sums secured by this"Security IiiStruiment without further demand dfmav foreclose this becuritytlnstrument'l))
Judicial proceeding lender shallibe entitled toreolleet fespensésdnetirred in pursuing the: remcdicsiprovldtdiin this
paragrapher ificladingdbuttaofslimited o, reasonable attoriieys? feis.and costs of. fitle evidence:

22, Assi;,nnu of ‘Rentsy Appointment of Rgcuwoml,endcr in:Possession; ‘Borrower absolutely and-unconditionally
assigns and:tran§crs 10 Lendcr allthe rents angds Bmts") ofi the Property, rcpardless of to whom-the Rents: of:

the: Pfoperty are piyable. iBorrower aulhonw;i‘.c.idcn oriLze; c'r § agents-to-collect the Rents, and agrees that eachstenanty
of the Property shull,puy-(he:Rents to Lender aeender’s apontslowever, Borrower shallireceive the Rents until (i) Lender

-

—
ﬂ
":'o'

thas givent Borrow e o default;pursuactpé patagtiph 2HOE this Securityinsiru d (ii)-lienderihas giveninotice
‘to the:tenant(s) tt as are-to’be paid EEERNdGESEGeUer s. agent. This assi i Rents constitutes amrabsolute
assignment: and -1 ment for additicaliscetri uilys’

If- Eender giv sch tnsBorrowei 'M U receivedihy I3 » hield by Borrower as trustee
for the benefit: of be applied ter the S secured by (his & ts (i) 'Lender- shall:be entitled
to-collect: andi rec ‘ - of the*Property-shallipay all

Rents.due-and-unpaid to Lender or.Lc.ndcr s agents uponiLender's wrmcn demand to the-tenant; (iv) unless- upplxcable law
provides:otherwisc, all Rents collected:bysLender. oriLender's-agents shall be applied first 1o the costs of tul\mgrcomrol of
and munayng, thc'Prop«.ny und collcctmg the Rents; including: but not-limited to; attorney's-fees, receiver'sifees, premiums.
on receiver’s bonds, repair. and'maisitenance costs, insurance premiums, taxes, assessments and other charges.on lhc Pmpcrty,
and then torthe sums secured by this-SecurityInstrument; (v) Lender, Eender's agents or-any judicially uppomtcd receiver
shall:be-liable to:account for only those:Rents actually received: and (vi) Lender shall be entitled to-have a-receiver appointedt
to tuke possession of and:manage the:Property and collect the Rents and'profits derived from:the Property without-any show-
ing as-to: the inadequacy-of-the Property. as sccurity.

If the- Rents - of the Property are not sufficient-to cover the costs ol taking control of and managing the Property. and of
collecting:the Rents any fundsiexpendedtby.-Lender. for-such-purposes shall become indebtedness of:‘Borrower to:Lender se-
cured by this Security ‘Instrument pursuant to paragraph: 7.

‘Borrower represents and:warrants that: Borrower has not exccuted any prior assignment of-the Rents.and has not and will
not perform any act that would prevent Lender from exercising its rights. under this paragraph.

‘Lender, or Lender's agents or a jUdICld")’ appointedireceiver, shall not be required to enter upon, take control ofior main-
tain the Property. before or after glvmg notice of default to:Borrower. However, Lender, or Lender's agents or as judicially
appointed receiver, may do so at-any-time when:a default occurs. Any application of-Rents shallsnot cure or waive any default
or invalidate any olhcr‘n},hl or remedy of:Lender. This:assignment of Rents-of the Property shallf terminate when:all the
sumits sccuredtby this Security [nstrument are paidtin- fulls

23. Release, Upon payment ofiall’ sums-secured by this Security. Instrument, this-Secunty Instrument shall*be-
come nulltand void. Lender shall discharge this Security Instrument without charge to+Borrower. Borrower shall
pay all costs of recordation, if any.

24, Waiver of Valuation and Appraisement. ‘Borrower waives all right of valuation and appraisement.

— B
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25, Riders to'this Security Instrument, If onc.or more:riders-are executed by Borrower and recordeditogether with
this Security. Instrument; the covenants and agréermeiits:of each such-rider.shall be incorporated into-and shall amend
and sipplement the covenants and:agreements of this Security Instrument as if the rider(s) were a part of this Security.
Instrument, [Gheck applicatile box(es));

[ AdjustablesRate Rider 3 Condominium: Rider- (14 Family Rider
iCJiGraduaied Payment-Rider - [ Planned-Unit Devélopment: Rider.
:CJiBalloon Payment:Rider [ Other(s) [specify]

BY: SIGNINGJBELOW, Borrower accepts and agrees. to:the terms andi covenants contained in this Security In-
strumentrand in any rider(s) executed by Borrower. and!recorded withiit.

Witness /.{[*"?VERY;K BORRM ANN -Borrower

. ,%/)'V’O’W"" ‘J@'O&U"’T‘-f”bl/\J--— (Seal)-

Witness 7sysaN R. BORRHANN “Borrower
O (Seal)
Witness -Borrower
SRR pv— . (Scal)
Witness S -Borrower
STATE OF INDIANA
' SS: )
COUNTY OF __L _IJOCument 18

0n the == 27 s NQ;EQOFFIC EA"IJ' ersonally-appeared oo

—JEEFERY K, BORpMANTland BNSetifaent is the mréper: wdf duly sworii; acKnowledged that
/she WX P ",n § vy, f 3y g ( Nt are '\.
hc./slu.{tlu) exeeut |oro.|,olgﬁmsﬁg\km eul hﬂ«tl c.Rbrw. ﬂl, mns,tlurun ned are true

Witness my handiand Notarial Sealnhns 27th. dayof December
% BORRMANN, HUSBAND AND WIFE

o L
N\ =S @

-'_‘# v | 4
S L. KUBISIAK

Ny Fublic®Siz ol indiana.

Print ___ “PorerCo i . _Notary Public
My:Commission 'Expires: Coinisslon Expire luI){‘1.1995
<L
SQER’S
‘My.County. ofiResideig o _ A2
= B
:; ; ';a §
A

»Below Thi ,/.(r ;ﬁf!W\EeW?For Lender

PREPARED BY:

DOCU-TECH, INC./J.V. FOX
1807 SOUTH WASHINGTON STREET
NAPERVILLE, ILLINOIS 60565

RECORD. AND ‘RETURN: TO:

‘CUSTOM MORTGAGE, INC.

950. NORTH MERIDIAN, SULTE 550:
INDIANAPOLIS, INDIANA® 46204-3%01
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