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SUBORDINATION OF LIEN

Al WHEREAS, NBD Bank N.A. whose address is 8585 Broadway, N
Merrillville, IN (hereinafter caltled "Lien Holder'), has an

' interest in the following described property located in.-the City of
Schererville, County of Lake, State of Indiana, described as
follows, to wit: !

Lot 23 in Foxwnod Estates, Unit 1, an Addition to the Town of
Schererville, as per plat thereof, recorded in PYat Book 68
.pagg 23, in the Office of the Recorder of Lake County,
Indiana.

pursuant to the terms' of a certain agreement datedi January 2, 1993, i
and recorded on' January 21, 1993, in Document No. 93004455, Lake
County Records, and
WHEREAS, Timothy J. Cosgrove and Gabriela Cosgrove, whose
" address is 5435 75th Ave., Schererville, IN (hereinafter calMledt
"Mortgage/ Borrower") has: applied to NBD: Mortgage Co. (hereinafter
calMed "Lender") for $88,000.00 (Eighty eight thousand and. 00/100)
including any future renewals, extensions, or modifications thereof
to be secured by a first real estate mortgage on the above
described property.

N .

é; NOW, THEREFORE, in consideration of ‘One  Dollar ($I',00) and
é; other good > is hereby
t
S
o
()

knowledge - P eI Eo T g0 bordinate t
Lender ald 2 PRRECHINGIRERS o said
mortg £ ,
nortgage o NOT OFFICIAL!

IT IS PHAE® AGREED that Lender i's relyin on this
subordination o UM DHSCUIHEIE RO EREDEORERE Yt - ion and that
=} Lender's mortgage whbke BxécutédushalRéeo@deadured licn on the
above described property prior and “superior to the interest of Lien

. Holder notwithstanding: the‘'date of execution', the date of
recording, or dat gdisbursemant unds > Lender.

AND IT I8 FURTHER! AGREED that Lien Holder'hergby assumes no
personal liabiltity Lender and that Lender shal I give written
notice to Lien Holdex at least 15 days prior to the exercising of
its: right to foreclose/by certifiedilL'S./ Mail to: the address

heéreinabove designated or to such o© r‘address as may hereafter be
designated |in writing. Lien Holder shall have the right, but not
the obligation, to cure any defeultiof the Mortgagor/EBorrower.
w
The LienHolder represgwis that(i: has not sold; assignedg _ =
conveyed or ced to- seldl A.3s8sign;,| ox-convey to an » thé" Lien P
Holder's in t_in the aboys destyibed ARgreement tigt safd L
Agreement i ntly in effect)eEngd not now in . hy either b
the Lien Ho the ‘MortgagohyBOErower . < =) »
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WITNESSES': L -
e /7
\ Emgrson, Vice President
N\ g =" .
, .M. Benner, Mortgage Officer
ACKNOWLEDGEMENT
STATE OF INDIANA )i
)y ss.
County of Lake )
The foregoing instrument was acknowledged before me this
. . __1th day of January , 19194 , by J.L. Emerson
S y%ﬁngresident and T.M. Benner, Mori%7ge~0fficgr , .
SUNL g W : /s
;‘—3\;_..'”::&(;.6” oy __MLK?M/———
A T L Notary Public Debra K. Franks
“38Y  ¥astrument drafted by Resident of ___ Porter_ County
BT HSWard A. Lax (P35128) My commission expires 8-20-96_ D),
%P 0 Box 331789
“u ‘Detroit, Michigan 48232-7789 When recorded return to: /
.. °




