*§4003612 REVOLVING LOAN: REAL ESTATE MORTG;%?S'F"Q

N This mortgage iiiade on 12/30/93:,'between LESGIE D, PAYNE 1-‘[':%!2 K1TUE SEARCH O,
| B SINGLE INDIVIDUAL : ) ,
J|;  hereinafter referred to.as MORTGAGOR(S), aiid FORD CONSUMER FINANCE COMPANY, INC, . whosé addréss is:
i 260 -E. CARPENTER! FREEWAY: IRVING,  TX. 75082 : '

hereinafterreferred to'as MORTGAGEE:

WITNESSETH: Mortgq"g‘(fr(é)?‘o!r‘jtly,éﬁd severally grants, bargains; sells, conveys end:mortgages to'Mortgage, its successors and
assigns, the'reel property hereinafter described as security for the payment of a Revolving Loan Agresment of even'date herewith under
which Mortgagor(s)'may obtain:advénces from Mortgages from'time'to time up-to & maximum smountof §  32;800,00 , together
] with'charges, faes and interest'as provided in the Revolving Loan Agreement whﬁ:h hes a final payment date of .

Theiproperty, héreby,mortgaged, -and; described below, includes all improvements and. fixtures: now. attached, together with-
-easements; rights; privileges, interasts, rents and profits.

‘TO HAVE AND TO HOLD the said property hereinafter described; with all the privileges and appuiteniances thereunto belonging unté:
‘Mortgages, its successors and'assigns, forever: and Mortgagor(s) hereby coveriants that Mortgagor(s) is selzed of good and perfect title
‘to'said proparty in fee simple and has authority to'convey the same, that the title so convayed isclear, frée énd unencumbered excapt os
‘hereinafter.appears, and that Mortgagor(s) will forever warrant ahd defend the same unto Mortgagee against:all claims whatsoever
-aXcépt those prior encumbrances; if any, hereinafter shown,

'If Mortgagor(s) shall fully perform all the terms and coriditichis of this mortgage and shall pay in fll in accordance with its terms, the
‘obligations which this mortgage secures, then this mortgage shall be null, void and'ef no further force and effect.

. ‘MORTGAQOR(S) AGREES: To keep the iiortgaged propety, including the bulldings and improvements thereon; fully insured at all
stimes ageinst all hazards with an insurance company authorized to do business in the State of Indiana, acceptable to:Mortgagee; which
ayable;clause in favor of Mortgagee as its-interest may appear, and if Mortgagor(s) fails:to do so, it hereby

policy'shall’contain a loao-r ab ise | r e

.authorizes.Mortgagee:to insura:or renew:insurance onisaid property-in ‘a sum not ‘exceeding the:amount-of the: indebtedness-of
~Mortgagorao) for a period not o_xq_opdlrg? the terin ‘of such indebtedness and to'charge Mortgagor(s) with the premiun thereon, or to'add
-such” premium:tothe, indebtedriess: of: Martgagor(s)::If Mortgages elects to- waive such insurance, Mortgagor(s)iagrees;to befully
responsible for damage or 1688 rasulting from;any cause whatsoaver. Mortgagor(s) agrees that any ‘'sums advanced:or-expended by
Mortgagee for the’ protection or.preservation-of the;property shall be repaid upon demand:and'if not so.paid shall be geSured hereby.
‘Mortgagor(s) fuither agrees: To:pay-allitaxes, assessments, bills for repairs and ‘any,other expenses incident to.the owhership of.the
,mortgaged propsity when due in order that'no lien superior-to that:of this mortgage and not now existing may, be cieated agairiat the
property duriiig the term of this mortgage, and to pay, when due all installments of interest and principal on accountof any indebtedriess

which méy be secured by a lien superior to the lien‘of this mortgage and existing on'the date hereof.|f Mortgjagor(s) fails'to make any.of
the fOI'ego'ng pﬂym.nts: it harabyv authorizas Martaanee to nav the same on ita hohalé“and ¢a "‘"“"““"05001(3) with th. am‘oun" 80
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occupation of the mortga hroyegientsthereon, and not to comyit os mortgaged preiises, and to
keop th miorigaged prop Lo oM Al €S AEI G hie? A Gy - oo

If default be made'in conditjons of the dekt ¢ herghy gecuredor o v, o of this mortgage, or in the

payment of ‘any instalime dde; of agor( ﬁ acning bankrupt/ar | I'\ J issignment for the benelit of

c;eiﬂitors,'or hgvo_?‘rocoi\ inted orshbuld, f.M ortydg p"‘ patty OF; "i db p téofbo atte vied upm o':aﬁlz;d,f%r if ?Ry

of the representations, w e tatements of Mortgagor{s)-hersin contained be incorrect ¢s if i rtgagor(s) shell abandon the

mortgaged property, or sel| or attodpeies m&wﬁhﬁhﬁa%ﬁrﬂﬂw&ym@ﬁ sby secured shall, at Mortgagee's

, option; become immediately duean pam\ﬁ thw""tné&jidt'dé" and,and shall bg collgctible in'e sult.at law or by foreclosure of this

] mortgage. In.any case; régardiess of su forcaire L1 mﬁm
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; ?ho"immodu osgession of the mortgaged

property with the rents; issu o8, Income and profits therefrom, with or.without foreclosure or other proceedings. Mortgagor(s) shall pay all

costs which may be incurred or paid by Mortgagee in connection with any suit or proceeding to which it may be a party by.reason of the,

. execution or, existence of this,mortgage; and in.th t of forecloetire of this mort; Mortgagoer(s) will pay-to:the Mortgagee)'in
addition to taxable costs'¢r1d a reasonable fee forthe searchmade end pieporation for such oieclosure; ol other and further expenses of
foreclosure and sale, incluiding eXpenises, fées and‘payrants mace;to prevent or remove the'impasition of liens or claims against'the’
property and expénses of upkeep and repairmade in orcler to place the same in a conditionto be soid. :

~ Nofailire'on the past of Mortgages to exetcise any of its rights hereunder for defaults or breaches of covenant shall be construed to,
prejudice its rights in the,evant of ‘any other or subsequentdefaults or breaches of covenant, and no delsy on the part'of Mortgagee in
exercising any of such'rights’shall baconstrued to preciude it from the exercise thereof at any'time during the continuance of any such

default or breach’of covenant,-and: Mertgages may enforce any ene or more fremedios hereunder.successivelyor.concurrently at'its’
option,
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All rights and obligations hereunder shall extend to and be binding upon the several heirs, sticcessors, executors; administrators and
assigns of the parties here

The plurel as used in thia instrument shall include thesiitidiar whereepplicable,

The'real.‘prope'tty her: \artgaged is located in Lake -County, State of Indiana,
and is described as follow

The. North 1 Lot 37 and the"SowthRt/ feet of ] 8lock .
3, in: the S i Gaxry Land €oumpany's Subdivi City .. o
.of Gary, as 2 _Bogf in ‘.gz =] o
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ACKNOWLEDGMENT BY INDIVIDUAL OR:PARTNERSHIP BORROWER 2 5 - 2 f‘;
x £ :
STATE OF INDIANA, COUNTY.OF _ Porter . ‘ . S8,

Before me, the undersigned, a notary public in and for said county and state, personally appeared
Leslie D. Payne single individual : and acknowledged

the exacution of the foregoing mortgage.

IN WITNESS WHEREOF | have hereunder subscribed my name and affixed my official seal this _ 30thdey of Decembex

1993
. ﬁ%ﬂ“hdﬁ,
R ity
My commission expires: . _ “\5\\“ Y" P

NOTARY PUBLIC
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