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n“EAt.tEsrATE MORTGAGE.AND:SECURITY-AGREEMENT
(FIXTURE!FILING)

6374 Marshall St

! - : Merrillville, IN 46410 ), ("Mortgagors”) of __Lidke: .

V.,State'qugdkana ':MORTGAGE AND'WARRANT to BANK ONE MERRILLVILLE, National Association (“Bank").,
lnggdgscﬂ gd!reat estate (“Mongaged;Premlses ¥) I’ —_Lake County,. .-

g‘ges of ‘the Four Seasons; Unit no, 8, as per plat thereof,

recorded in
‘page: 88, in the Office of ithe Recorder 6f Lake County, Indianas

Ciafiefs 3175 Eastwind Gty -CEowh Point, IN: 46307
‘SEE'EXHIBIT “A"-attached hereto-and incorporated: herein‘by, this reférence.

TOGETHER WITH all improvements:now or hereaftér.situated on or used in:connection with the Mortgaged Premises
andall rlghts. pertleges..lnrerest. easements, heredltaments and appurfenances thereunto' betonglng orin any wtse pers
tatnlng tnereto, and all'fixtures; personal propety, and Dbulidingmaterials now.or. eubsequently attached 10 ¢ or in: any way

.....

ueed in conneciion with the Mortgaged Premis@s, arid the rents, ssues, income, uses and ‘profits of the Mortgaged Premises:

T Q[s Mortgage Is given to secure the performance of all provislons hereof and to further se6ure the repayment of a:certain
‘Magter, Note,. in:the:princi balisum ‘of $ 1 ¥ .. dated'_January 7, 1994 and.executed: by

HORIZON! DEVELOPMENT" OF INDIANA, INC. . Including all extenslons, modifications*or renewals. thereof!

Multiple.advances.will be’ made'hereunder. and thle Mortgage shall secure all'suich:futuré advances, the; total ofiwhich
shalllnot.exceed the sum:of'$..109,600:00:..

The *Mortgagors jointly. and_severally_covenant:and -agree with'the"Bank that;:

IR Mortgagore will pay when.due_all lndebtednees secured heréby,. on the (dates and'in the:amounts, respectlvely.

.4 ek

IR R R e —— Ry

a8 proyided In.the Note 1 or.appraisement law'§.
2, ‘Morigagors :wi Bﬂmmnﬁsto Yo jaged: Prémises.
3. Mortgagors.wi M@P%@EE Irgl; I\AUM ntt waste thereon. and
will pay-when dueali-t Tfl sb gtg {i\{lﬁ% or. s%iii aiglnst the Mortgaa f 85 or+any. partithereof.,
4. Mortgagors are <onstructing iripeevEmehte-upon) mmgnder plan 'd specifications adopted

xby them Mortgagors agrae to:apply:all Advances to them.under. thleMortgage upon, the :cost of such construction-and
agree notfto abandon such ‘construction; but.to ‘complete:the" same»wlthln a reasoneble time,<and ‘in ‘any ‘event iby.
Auglist Py oo 10,94 ‘agrec jeta inderany- ag ...... ontalned'in this Morigage shall

terminate, the.obllgatlo f'Bank thereafter to’ me "turther ivance

IN:‘WITNESS: WHE REOF,"thieiMortoagors. have icaused this:Mortoage 0. be exscuted this-_ 7'?1'1 day. of
f: g /
{ ~January 1870 JRTZON .DEVELOPMENT OF
Indigr) corporatisny:
_ % STATE OF INDIANA )
; \GOUNTY. OF __Lak ' _
Béfore fie;a’Nota X 1R P A b and Siata. thie 7t] )

v
x .
Gr CHVA Vb wuahey A ACOLUCHL Vi Gvavaeuily

-personally-appeared:
of the. foregoing Mortgage.

Ihereby-certify'that I:am.not.an officer or diréctor of Bank.
Witness my-hand-and Notarial Seal,

Signature

Notary Publlo\f-@':. 3

u

~i My Commission Expires;__10-2=97"
My.County of Residence: _LAKE
This instrument was: prepared byDavid S. Randazzo, lLoa

Return-to: Bank One Merrillville, NA

Merriliville, IN 46410

BORROWER AGREES THAT.THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALL
CONSTITUTE A PART OF THIS MORTGAGE AND ARE INCORPORATED. HEREIN.
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5, Mortgagors will procure and:maintain:in effect at:all times'adequate insurancetin reliable’ Insurance companles
acceptable to the Bank agalpst 1688 of destiuction-of the'Mdrtgaged Premises-an-atcount of fire, windstorm' and,such
other. hazards and in such-amounts:as the Bank may require’ ‘from Aime to timeé, and all-such policles of insurance ‘shall
coptain: proper ‘clauses’ maklng all sums recoverable upon such:policies payable o the Bank and:to the: ‘Mortgagoars as:
thelr. respectlve interests' may: appear; -all sucthollcles of Insurance: ‘and!all-abstracts ‘of title or.title- Ingurance pollcless
wlth‘respect to therMortgaged Premises shall:be- dellvered‘ to-afd fétdiried by.the!Bankiuntil the lndebtedness securéd:

hereby [ tulty paid.. i

Atter satdtlast-mentloned date, CoMmpleticp of. any:thef uiiffilshed portion(s)-of gald constuction:shall berdeerped
“riécessary. {0 protect and’preserve the security Intended to be:given by thisiMortgage' within the:meaning of paragraph
"6" above; and:Bank.Is hereby,granted"such rights of entry, and-other. rlghts. as- may be then"necessary.t0*complete
-suchconstruction;

‘6, Bank may. at Its'option, advance and'pay.all’'sums necessary to:protect-and preservethe- security:intended to
‘be given by.this Mortgage;-and all' sums so advanced and pald by Bank shall becorie-a part of the'indebledness seciired
‘hereby and shall bear. Interest from date of. payiient af' the sdme raté or-rates as'the:principaliindebtedness evidenced
:by. the Note(e), and such sums may include; but not by.way of limitation, (i) insurance premiums;taxes and assessments,
«andliens'which; may:be:or become prior:and serior:to thlerortgege as & lien‘on'the: Mortgage Premises;. or:any.part
‘thereof; (ll) the:cost of any.abstracts of title; surveys, or. other evldence whlch in'the dlecretlon of Bank May be requlred
10 establlsh -and preserve the lien"ofthis Morgage; (lii) all costs; expenses and attorneys'fees Incurred by Bank in respect
-of any and all legal or-équitable-actions which relate to this’ Mortgage.or to the Mortgaged Premises, during the:existence
.of the indebtedness secured by, this Mortgage;:and (tv) the cost'of any repairs deemed necessary'and advisable:by Bank
itoibe made to:the Mortgaged Premises.

f

7. Bank shall bé subrogated:to the rtghts ot the holder ot each Iien or.claim paid with'moneys:secured: hereby. If

-any.default- shall:oceur-In iHe’ by,.orin’the’ performance: of‘any
-covenant:or agreement er,; or-if :ivMoriga hall aba aged Premlees.‘or shall be'
:adjudged bankrupt, or w m&?ahifo C \\_\ ajor part of the Mortgaged

*Premtses,«,then and in 4 mmmgm Bank, become;immediately.
-due-and payable withol "e dingly The walver. by. Bank
.of: any. defaultiof’ Mortg: ‘ . of: Its Intentton to exerclse
-any. right'or option hereunds ﬂ%ﬁ%ﬁ*fﬁ%@ﬁoﬁ a%lgéﬁn "B‘f ed

J succes é&ﬂ

‘hereunder may:be enfor: “)ht or remedy. shall not pre-
vent its later-enforcement \While Mortgagors shall be in defautt hereunder. In the event of the foreclosure ot this Mortgage,
all abstracts of title and ¢!l title Insurarica polt or the Mortaaged Premises shall bacome tha absolutd proparty of Bank

8. ‘All rights aid obligations of Morigagors heraunder shall extend to and he binding:upon the several heirs, represen-
tatives,-successors and: assigns of Mortgagors,: and shall inure to the ber Sank; if successors’and asslgns. n
the"eventi this Mortgage executed d by:only-one parson or corporation,.the ord “Mortga rs" as: used hérein.shall be
construed:to mean “"Mcrtgagor and the terms, and provisions:of. thig Mo |age constru accordingly

‘9, The:Bank; at'ite option,-may-extend the time. for the payment of the: Note(s), or reduce’the: payments thereon.:

or: accept a renewal Note(s) therefor, without: the:capsalit of I, Junlor Ilenholder. and wi ;ut the consent "of. the Mont-

ey

gagors If,the Mortgagor have then parted "with tiife}1d- the Mer‘eeged Premises, and'any such extension, reduction; or.
renewal shall not affect deiority of this: Mortgage or impair the'security hereof In any ner. whatsoever, or.release,
discharge or-affect in a mer the-personal-ligbility-ct-the ‘Mortgagors: to the b+

10. This Mortgage-: ned a-Security Agleemant 25 defined In i1 rform Commercial-Code for.
the fixtures; personal p iiding materials ‘dé&seribed inthe: "' TO " clause on-page 1iof this
‘Mortgage.. Mortgagor ft Ban r alements: necessary to perfect

or-maintain:its: security Intarest in Such personal property or. fixtures slgned solely by.the Bank as: the, secured- party

11. ThisiMortgage secures an obligation.incurred for the construction of an improvement-on land, including. the ‘ac-
quistion:cost"of the land if -applicable.

3 Bank's rights or.remedies.
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