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("Borl'owcr")"'rhls Sccurily [nstrument.is:given tosFiret Federal :Savings Bank of Indiana =yi - ‘5 f.,:m

8400 ikouisiana - & A
Mertillvilla, AN 4641 £Tee z
which is organized-and existing under thedaws of- - Ing na .and.ths’c;-
addressis 8400, Loult|ana, Merrll!ville, IN 46410, I _
¢slxty Flve Thous' Il Twe Hutidrad Fift and No/1000+eadert)s Borower owes Lender the principal sumiof”
! Dollars (U.S. §; ~iB5Y, 250P 00 P)
This’ debris evidenced'by. Borrower's note dited thessareial .\s thig Seeurity- Instrument: {("Note), wh ch'provxdes’for monthly,

_ paymenis, . with the full -debt, i not paid?earlier; due* aiud nayablc on; ¥agch 2, 2007 Thns;Secumy
Instrument:secures to;bcn )-Uhe répayinent of: the=GEbt o vide iced by Nole. with interest: 20 cnewals, éxtenisiois and
modxﬁcauons:of‘thc Note ayment of all olhcr SUMS; with: '""*rest, advanced:under par o protccl the, sccunty of
lhlS Secumy Instriimént; ¢ wance of Borower’s covenants-aid’ ‘agreemc arity' Instrument. and thc
Note; For'this: purpose,. B reby mortgage, gesal (i) convcy to:Lende ibéd propeny ‘located'in

Cotity, Indiana;
E' CI \RY; 'AS, PER

LOT. 33 .IN ‘AOBERT & .
PLAT THEREQF,. REGORDEDI IN PLAT, BOOK. 27' PAGE 29

OF LAKE GOUNTY;, INDIANA.

4-_..-

whnchhasthcaddrcssof 735: MORGAN ‘STREET’, GARY.. IN! 46403
Indiana 46403 (“Property,. Address"),
IAlp Codclx

INDlANA Slngle Family.« « FNMA/FHLMC UNIFORM INSTRUMENT

-OR IN) (0212 Form 3015 9/90:
@ UN) (oar2y Amended 5/91

VMP MORTGAGE FORMS « {313)203-8100 (800) 37281 4M
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TOGETHER=WITH all the:improvements now' or. hereafter-crecicd on the property, and:all easciments, appurtenances, and
“fixtures:now-or hereafter. a:part of:the property, All replacements and additions shiall also be covered:by.this Sccurity Iistriment,
Allof the foregoing;is referred (0 in-this:Sceurity Instrument as the "Property.”

BORROWER :COVENANTS thiat- Borrower is- lawfully seised of: the.cstate hereby conveyed and has the right-to:mortgage,
graiit aiid convey:ihe: Properiy-and: that-the' Property is unencuiiibered, except for-encumbrances ofi recordXBorrower warrants and
will dcfcnd‘;,cncrally the title to thc , Property.against all claims and demands, subject 0 any enciimbrances of record;

THIS SECURITY" INSTRUMENT combines :uniforms covenants for national‘use-and nonsuniform covenaiits with limited
Variaiois by, jurisdictini:to conistituté a dnifori: sccuruy instrument cavering:real'property,

UNIFORM COVENANTS"Borrowcr aiid‘Leiider covéiniit and agree s follows:

1;Payment of; Principal and Interest; Prepayment.and Late Charges,  Borrower shall: prompily- pay. whiem dile the
‘prinéipal of and intérest on‘thie debt evidenced by.the-Note and any prepayment and-lnte charges due under the Note,

2, Fuids for Taxes and Iiisuraiice,  Siibject!to applicablelaw-or to. u:writien waiver by Lender, Borrower, shall; :pay. 1o
‘Lender on: the day, monihly. payments arc duc: under the Note;until tie Note-is pald n-full, o sum.("Funds®) for: (a) ycarly‘laxcs

‘and aissessments’which-may-attain: pnomy over: this Security Instrument as-o-len-on tie:Property; (b) yeurly 16asehold; paymcnls

-oFigroupd fepts of'thé: Property, if any; (c) yearly'hazardior. property. insurance premiums; (d) yearly. fiood insurance prcmrums’*rl‘
-any;’ (e) yearly mortgage. insurance prcmlums. if: dity; and () any sums.payable:by:Borrower 1o Lender, in'accordance with:the
provrsmns ‘of paragraph¥:8 in llcu' of the ; ;payment orrmongur,o lnsurunccrprcmlunw. These- llcnw are called "Escrow ltcms."

RO

:mortgagc'loan may rcqun t l’roccdurc.s Act.of 1974 as:
:amended from: time, to:tim I?qw#ﬂ; Ifi | lies to the Fundsisets:a lesser
amoum.rlr so. rLender- m; n ollcc ToldE Funds~in an umoum { ﬂlcsscr, amount: Lender:may
‘csumatc the arount of:Fv m@ { gon (11 AR es of fuiure Escrow:Ticms or.
: olhcrwrsc in accordance W } W F I 0 Ile

The: Funds shall‘be held in ’ﬂhﬁmﬁmmm i irlw nentality, or entity (including

Lender,: «if Lender is-such ‘mMOQﬁi&rlr?!‘r@?ﬂWﬁ r.lmll u., Iy the Funds to pity.the: Escrow,
Items. bcnder may. fiot chiare Borrowe ing.and ap his Teanls,: mmun ¥y mmlyllug ‘escrow accountyor verifying
the Escrow: Ttems, unless:[_cider pays Borrower interest-on’the Funds and applicablo law permits 1ender to. make such;a charge,
However,*l.cnder may require Borrower (0:pay g oic- L chorgo for anchidependent Hestnte 1ax reporting service used’ by
Lender ins¢onnceton with: tais loan, unless applicable Jaw providosoflicrwlse, Unless-an ogres m is piade: o ajiplicabile law
requires. mterest*to ‘be-paid,, Lender shilt-ngt be-requircd 1o poy Borrower mny-biicrest or camings on the Funds, Borrower, and
Lcnderrmay agree |m,wrm “howevergihot interest sholl be puld on the Funds, Lendershall give 10 Borrower, without charge, an
annual accounung of the:! 1ds, showing credits and debiis:to: tho Funds ond the parpose for-which.cach:debitto the:Finds was’
made The Funds are plediicd a8 additior .curily for ofl sums sccurert by this Security Instramer ‘

If the Funds hcld‘by Lender exceed e amounts permitied 1o bieheld by applicable law, Lendcr shall accountito Borrower for
the ¢xcéss Funds in accordance with the requirements of spntiabiletaw, I the amount of the:Finds held by Lender. at any, time is

not sufﬁclcnt 10, pay. the Escrow-ltems when due, Lendgrapsseatiatitliv Borrower in wriling, and; in such case Borrower shall,pay
to: Lenderathe: amount: necessary to: make:up-the défeisiey, Borrivzar. shall moke up the deficicney. in no -more’ than twelve
monthly payments; at-Len le diseretion,

Upon payimciit. in*full ns scoured:by thisiSecuriy-insirgment, Lender sholl g fupd to-Borfower any. Funds
held by: Lender. If, under i, Lender shall egiee. oradllithie Property, Leon the acqursruon or. sal¢ of the
Property, shall:apply any, Lender at the tmesaderilsition or sule nst'the: sums secured: by, this
Sccumy ‘Instriiment,

3 Apphcahon of:Payments,  Unless applicable Jaw provides otherwise, all payments received'by Lender under paragraphs
17and 2 shall be: appllcd.vl“ rst, torany prepayment charges duo under the Note; second; to amounts payable under: paragraph;2;
third?to interest due; fourth, to principal:duc; and last, 10 any late charges due under the Note,

4, Charges; Liciis. Borrower shall.pay all tuxes, nssessments, charges, (ines and impositions attributable to ‘the- Property-
which-may attain priority over this Sccurlty Instrument, and leasehold payments or ground rents; if any./Borrower shiall pay-thesc:
obligations in the.manner. provided in paragraph 2; or if-not paid in that manner, Borrower shall pay.them on‘time- dlrcclly to:the
person owed payment:. Borrower shall prompily fuenish:to Lender all notices of amounts to- be paid: ufidet - this paragraph, ‘If
Borrowcr makes these payments dircctly, Borrower shall prompuly furnish to Lender receipts evidencing: the payments.

Borrowcr shall promptly dwchor;,c mly Hen which hos: prlorlly ovcr lhis .Sccurily lnslrumcnl unlcss Borrowcr' (a) agrees mf
by, or dcfcnds,agamsl cnrorccmcnl of: tllc Hen: ln, ‘Jogal procculln;,e whlch intthe- Lcndcr s opinion operatc ‘40 prevent the
eriforcement.of the: lien; ar (c):secures fram the holder of the lien an agreement satisfactory.to Lender. subordinating: the lien to.
this Security Instrument; If Lender determines that any. part of the Property is subject to-a licn which'may atain pnomy over this
Security Instrument, Lender may give Borrower a notice fdentifylng the lien, Borrower shall satisfy_ the lien or take, one or ffiore

of the actions set forth above within 10 days of the giving of notice,
-Form 301§ 9/99.
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7 :§, Hazard or Property Insurance, ‘Boirowcr shall keep the improvements now. cxtsum, or hereafter erected on the Propeity
iinsurcd ‘against loss. by fire, hazards -included within the term. "extended! covcmgc" and dny other. hazards, including: floods or
= iflooding, for which: Lender rcqunrcs insurance,This insuranice shafl:be maintained in:the amouits aiidifor the periods that Lender.
'requires, The insurance carricr providing the insurance shall:be chosen by Borfawer subject: tosLender's approval which shall:not
ibe - ‘unrcasonably withheld: If < Borrowcr fuils 10 maintain’ coverage “described- above, Lender may, -at Lender's :option, obiain
:coverage (o;protect Lender's rights in.the' Property.in accordance with paragraph:7,

Allimsurancc policics and reticwals shall be acceptable to-Leiidér and shall include astandard morgage claose. Lender shali

have the nght tohold: the: polnclcs arid rencwals; If Lender rcqulrcs. Borrower-shall promptly give to'Lendér all’receipis of» ‘pmd
prcmiums andfrenewal notices, In'the evenit of losszBorrower shall give prompt ‘notice to the insurance carricr.and Lender, Lender
may-make proof afloss if riot made promptly by Bofrowdr; .
. Unless Lender-and Boffower.otherwise agree-in writing, insurance proceeds shall be: applicd lo restorition or rcpair of the:
Propcny damaged; if:the restoratioit- or. rcpair Is: cconomlcally feasible and!Lender's .sccuruy is-not lessened, If: the rcstomuon or
repairvis not écanomically feasible ‘or Lendgi's seciirity. would he lessened, the insurancé proceeds shallibe applied'to the suis
securcd; by-this Securify Instrument,. whether ornotsthen duc,.with any-cxcess paid'io:Borfowér, If Borrowcraabandons the
‘Priperty, or docs not-answer. within 30 days a notice from_Lender. thit. ther insurance carrier has offercd: fo: seulé a- claim, then
Lcndcr may. collect theiinsurance procecds, Lcndcr may use the proceeds 10 rcpanr orirestore the Propcrty Or.lo pay-sums scciifed
by this: :Security, Instriimcht, whclhcr or.not thep: duc. 'l‘bc 30 -day pcnod wnll bcgin whcn thc noucc is' gwcn.

Unless Lender.and:BgiTo hallniot éxtend or. postpone
the duc-date of-the month] (rapis i and 2 orcnai /ments, If undcr paragraph
21sthe Property,fls' acquir Mﬁ Jlﬁ l&cx\ llum,zfrom damage 10 thcf

ot st N" G OFETETAT > o o mnolash

6 Occupancy, l’resel mten ¢ and' Protectlon 0 ﬁl}e Pro& erty; BorrowepRs ( Application; Leaseholds,
Borrower shall accupy, estibii ;Qlﬂ iﬁh 1y-days afterithe execution’ of:
this S¢ciirity Instrumentray sall contmﬁheclmkdlﬁ ﬁmcﬂsdi’mbal rcsldcn\ D¢ at-1645t oiic year after,the

date:of occupancy. unles; ender olhcrwnsc agrces-in writing,. wluch consejit shall-not be unreasonably wuhhcld or.tinlcss
exienuating clrcumstanccs st which-are beyond Borrower's-control.‘Borrower shal! not destroy, damage or impair: the:Property.

—

allow.lhe*Propcrty to+ det Orale; Or .Gommil Wasiegon ghieaProncriymBorrower shalizbe,i defau [eany forfeiture-action: or
procecdmg.‘whethcr civil lor criminal’,is begiin:that in: Lender’s zood faith judgiment could-result in forfeiture of the: Prdperty, or
.otherwise matcnally impair:he-lien: crealcd'by this Sccuirity Insirument:or snder’s sccuri interest. Borrower may- curctsuch @

:default :and: reinstate;, as, provided: in' paragraph 18, by causing; (¢ .action r.fproc lingito be dismissed with-a: ruling ihat; in.
Lcnder s good -faith:deterr ation’ | rechides (orfeiturc of the Borrower's inérest in' the Property-or ner matcnal impairment-of
the lien created by this:Set uy Inst or- Lcndcr .ccunly inicrest. Bomower shall'also beiin d ultif' Borrowcr,‘dunng,lhc
loan- application process, gave matcnally false or inaccuralé information: or statements, to- Lendcr (of failed to:provide Lender: with-
any:matcnah information) in connection with “the#ioan ciddgeed by the'Nole, ; including, but n limitedto, . representations

-y ey

concerning :Borrower’s ‘occupancy, of the Propcrty asa om\.:;‘al rc;xdmce. If this Sccunly Instrumnent 45 on;a leaschold, Borrower,
shall comply with all-the jirovisions of the lease If Br.\rrower acquires’ f % utlc 10 the Property, (hc/fcaschold and the:fee title shall
not. mérge unlcss Lender a 0-(hc merger in writings

7. !’rotectlon of Lenc is ‘he Praperty. I :Boitower f4ils 10-perform the cor d:agreements contained:in
‘this Secunty Instrument, fegal proceeding i maw.ngmf cantly affect Leri in the: Property: (such as:an
:proceeding:in: ‘bankruptcy, d ‘auOn or fottaiiee or V8 cnforcc laws of n-Lender may. do andipay
for:whatever-is necessary v ider’s acuons,may'mcludc

paymg -any»sums sccurcaauy <8 licn” wWhich nas priority over tsidcecurity mbuumuu, appearing ‘i court,- paymgarcasonablc
atwmcys fees.and: entering -on the Property. to"make repairs. Although Lender may take action urider. this: ‘paragraph 7, Lender
docs not have to do so. !

.Any amounts- disbursed by Lender under this. paragtapli<7 shall become additional debt of Borrower-sccured by. this Sccurity
Instrumerit. .Unless: Borrower and ‘Lender agree to- -other-terms of payment, these. amounts: shall. bear:interest from the date of
disbursement at the Note rate and shall'be payable, with interest, upon notice from Lender to Borrower requésting payment.

8. Mortgage lnsurance. ‘If- Lender. required mortgage: insurance as a condition: of: makmg the-loan-sccuredby. this Security
Instrument, Borrower. shall pay~thcwprcmmms required to»mamlam the morigage insurance in cffect; If, fonany reason, - lhc
mortgage insurance coverage required: by Lender lapses or ceascs: to be-in.effcct, Borrower: shall pay- the premiums requnrcd 10
-obtain’ coverage’ substanually cqulvalem to the: morigage instirance previously, in cfféct, at a:cost substantially, equivalent to’the
cost-to Borrower of the mongagc insiirance prcvmusly in efféct, from an"altenate morigage insurer-approved: ‘by Lendef. Ifi
substantially. cquivalent-morigage’ insurance covcragc is-not available, Borrower shall pay to-Lender-cach month-a sum-cqual to
onc-twelfth of the ycarly- mongage insurance premium being paid by Borrower. when. the insurance coverage lapsed or ceased to
be:in efféct. Lender will accept, use and retain these;payments.as a loss reserve in licu: of-mortgage insurance. Loss reserve

-

———
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payments may no:Jonger:be required, at-the option:of Lender, ifmortgage-insurance-coverage (in: thie amoun and for tie period)
that Lender requires) provided by an:insirer. approved!iby. Lender again’ becomes available and-is obtained;' Borrower shial) pay the:
prcmiums.-rcquircd to: maintain- mortgage insurance in: cffect; oreto provide a'loss reserve; until the requirement for- mortgage
insurance ends in accordance with any written agreement bictweén Borrower and Lender or applicable law,

9 nspection;  Lender.or.its:agent may make :rcasonable entries upori- and . mspcctions of- the -Praperty, Lendér shall give
Borrower notice at the tiriie of or prior-to an inspcclion specifying reasonable cause for-the inspection,

10.'Condemnation, Thic proceeils: of aiiy- award or. claim+for dnmagcs. direct: or consequental, in’ connection withiany.
condemnation or other, king: of-any;part: of: the Property, ofifor conveyaiice in:licu of. condemnation, are hereby. assigned and
shall be paid o Lender,

In-the cvent.of a:totalétaking:of-the Property;the proceeds shall-be applied to the sums sccured:by. this Security Instrumet,
whether. or not then duo, with any excess'paid to Bofrower, In thic cvent of a'partial wking of the Propcrly in which the fair murket
value of the Property.immediately;hefore the:taking is equal to or. greater. thiaii' the amount-of thie sims sccurcdiby. this Security.
Instrument - immediditely before’the taking, unless Borrowersand: Lender otherwise agree i writing, the-sums securcd iby.this
Sccurily Instrument-shiall be reduceil:by.the amount.of the proceeds multiplied by-the following fraction: (u); the total amount of
the sums securcdbimmediately before the taking, divided by.(b). thc faif miarket -valuc of ithe- Property immediately..before: the
{aking: Aily* balance shall.bio'paid to Borrower, In‘the event of a-partial wking,of the Propérty in which:the fair market-valuc of the
Properly immediaicly sbefore the wkmg, is less than:the amount of +the: sums secured immedidtely before ithe: aking; uriléss
Borrower-and: Lender-otherwise agree in: writing. or unless applicable law. otherwise provides, the proceeds shallibe appllcdfw the
siinis sccured by this Sccu

If ‘the Property.is: abi it p indemnor offers 1o make an.
taward!or sciile a:claim fo «er Is to'respond:to-Lender-within30 days ¢ the notice is given, Lender
iistauthorized 1o collect an (@FFI)@! ajfon Br perty:or 10 the sums:secured!
Iby. this Seciirity Instrumer ther op not en duc.

UnlesssLéndér and Borrower ¢ J)gnﬁumim;tzl& thncpmpmmsmf i) shall ot éxtend or postpone

sthe'due: datc of the monthly .ncmsr ﬂ% %]}Q ount of such payments.
11. Borrower. Not Relcased; Forbearance sender Not a ‘Waiver,. Extcns:on of the tin or,.paymcm or modification

.of amortization ofs thé siims seeured by!this:Security Instrument: gramcd by Lender'to any siiccessor in«interest of- Borrower shall
not operate:to-release the liability o the iginal ‘Barrower o Borrower'ssueeessors in intcrest. Lender shall not' b required to
commence proceedings against any s(ceesSor in inléres: of i refusc 'extend dme payment or otherwise-modify:amortization of
the suffis sccuredfby»mls urity. instrument by:reason of any dcmand:n rc by (he. 0fizinal Berrower or:Borrower’s successors
in.interest;. Any forbearin by:Leniler i cxorcising: any right or remedy all not be a-waiver-of préclude the excrcise.of any
right or remedy. ‘

12. Siccessors and A gns B 1: Joint and:Several Liability;. Co-signers: The covenants and agrecments; -of this
Securuy Instrumiciit-shiall d"and benefit the”successors:! and assigns+of Lender and$Borrower, subject. tozthe- provisions .of

paragraph 17. Borrower! ovenails andbagrccmcnls sball bediant andpscvcral.,;Any Borrower who co-sigiis thisSecurity

Instrument‘bul doest not. cxceute the: Note.s(a) is co- exgrm s’ Sccmty Instrument: only.to mor(gage, grant-and convey;that
Borrowcr s mtcrcsl in"the. Property-under. the terms GF: this Secunlv Tastrument; (b). is: not"persanally obligated :to pay,the-sums:
secured® bthlS ‘Security- 1 Vi nd (©): agrees! lhm ender-and aay olhcr Borrower may 0 exténd, modll‘y, forbear'or
make' any ‘accommodation xd (0'the terms of’ thls bccumy instrtsnent-or the Mot - t Borrower’s conscm.

13! Loan Charges. scurcd:by, this Sacumy Insigimorit is subject to: sets:maximum loan’ charges,,
and that law isfinally-irits e interest or oifiéeHasnicharges collecicd ¢ Lin connection with' the loan;
exceed: the permitted- limit h /- 10-reduce the charge (" the

permiigted limit;-and (b)-any sums-already collected from Borrower which excecded permitted limits will be refunded to Borrower,
Lender. may choose :to makc this' refund ‘by. reducing the principal owed undér thc Note-or by making a.dircct payment: o
Borrower, If a refund reduces principa), .the reduction. will be treated: as a partial: prepayment without' any .prépayment charge
-unider the Note..

14. Notices. Any notice {0 Borrower prowdcd for in this-Sccurity Instrument-shall be given by delivering it or by mailing it
‘by- first: class mail: unless: appllcablc law: rcqmrcs use-of another. method. The notice shall-be directed to:the Property. Address or
anly othér address Borrower. designates by notice:to‘Lerider. Any.notice to. Lender-shall be given:by first-class mail-to Lendei's
address, stated - hetein or any other address Lender ‘designates by notice to Borrower, Any-notice provided for in this. Sccunly
Instrument shall;be deemed to have been. given to Borrower or Lender when.given as provided in this paragraph:

15. Governing Law; Severability. This. Sccurity Instrimcnt shall be govcmcd by federal law and: the law of the
jurisdiction in which the: Property.is located. In. the event. that any- provnslon or clausc of this Sccurity«Instrument or;the Note
conflicts with.applicable law, such conflict-shall not affect other provnsnons of this Sccurity Instrument or the'Note which can be
given effect without the conflicting provision. To this ¢nd-the provisions of this Sccurity Instrument and the'Note are dcclared'to
be severable,

Fbrd o@"slso
%_-GR(IN) {9212) ‘ Page 4 of 6. lnltlal&}L

[

e e S AL

JpT—




pep et

16, Borrawer's Copy, Borrower shall be given one confofined'copy of the Note and of this Sccurity, Instrument.,

.17, Transfer'of the Propert -or a'Beneficial Interest in Borrower,. If all or-any:pan of-the Property or any intcrest in it is
sold or transferred (or if. o beneficial: interest>in*Borrower is sold or.transferred and Boffower-is not a natural; person) without
‘Lender's prior writien consent,sLender. may, at iis option, require-immediate payment:in full of allssums secured by this: Security.
lsléscl{‘lrlit:;ctlu tt!‘:)wqy‘cr. this option. shall not be exercised by. Lender. if exercise is proliibitcd by federal law as of. J;e date of this

-Instrumeiit, .

I Lender-exercises this ojition;'Lender shall:give:Borfower potice ofiacceleration, The notice shall provide a period-of-not less.

than 30:days from the date-the-notice is-delivered-or mailed within Wwhich Borrower must-pay all sufns sccurc«m:»ygthis‘swﬁﬂty

Instrudicnt; If Borrowcr:fails to pay these sums prior. to the expiration‘of: this pieriod>Lender may. invoke-any femedics: permitted?
by.this Sccurity Instrument withbit fufther notice or demand an:Borrower, , )

18, Borvawer’s Right to Reinstate, I Baffower ‘meets -certain coriditions, Bomrower: shallt hilve thie right: to have:
-enforcemient~of this: Security Instrument-discontinued at-any time: priorstasthe-carlier of:-(a) 5 days (or such- other-period «s
~applicable:law, inay specify. for reinstatement) before sale of the Property. pursuant w:any power of sale coptained:in this Seciiriy
*Instriincii; or (b) entry of ajudgment enforcing this'Sceurity Instrument: Those coriditions are that Barrawer: (a) pays:Lender al
‘sums .which then- would*bhe due under this Security«Instrument-and-the Note as i no ‘accelétdtion: had occurrc(r; '(b).cuires any

defaisll. of any. other covenants or agreements; (c) pays all expenses incurred incniforcing this Security*Iistrament, including;. but
notlimited to, reasonable attornéys! fees; and (d) takes such action'as'Lender may reasonably require to assure’that-the lien o this
Sccurity- Instrilinent, Lender's righis:in the Property and! Borrower's obiligationsto pay the suiiis -sccured by this Seciirity
Instrument shall continise unchanged.-Upon reinstateiiiet "by- Borrower,. this SccuritysInstrument andithe obligations secured
hereby shall remain fully cffective as if nio acceleration had accurred, However, this rightto reiiistaic-shall not apply in the case of;
acceleration under: piragraph:17,

19, Sule of Note; C vk

Instrument) may be sol
as:the "Loan Servicer")
more‘changes of: the Lc

. ju;gq,thcr'. wt}llhv this ~S(§curily

DHOr potice: ‘change-in the cntity, (known:

. ww&& this Sc :nt, There"also may be one or

] th A0-g sale-of the: If:there‘js-a ehanpe 1'Servicer, Borrower will:be:

given wrilten' notice of 1 > - U@ i ) a}%a plibablc otice will state the name:and:

1address of :the' new- Log jcer. an -address. orwhichipayinenis should be"made. T s will also’contain any.other
‘information required by applic 'Titis Docpment is the property of

-20,-Hazardous Subsiznces; orrqmcrshah%nm« auSe orz..pcrmi) ltf\c gr SeNCe, . Use,adispnsal; storage, -or rélcase ofvany

‘Huzardous Substances o1 or.insthe Prapesy. JBadowct Stk nvt yo for itew ¢ else 10'do, anything affecting the Propéity

that is;in violation of ‘any - Environmental Law. The preceding two, sentences shall not apply. to the presence, usé, of storage on the

Property.of small- quantitics-of Hazardous-Substances that aré generally. recognized 1o be appropriate 1o normal residentiil uses
and to:mairitenance of the Propert I , o

Borrowergshall:proiipiy4give Lender written'nolice of anyinvestigation, claim; demand, ‘lawsuit or-othet.action. by any
governinental or- regulatory. agency oF privale party involving the Property andany: HazardousiSiibstanice:or Environmental Law
of which’Borrowerhas actual knowlcdze~If Borrotcr leams, or is notificd by ai mental or regulatory. authority, that any
removal, or, other!remediation. of any <hazardous Subsiance affccling the Property. isinecessary, BEorrower-shall promplly take all

neeessary remedial:actions inaceordance with Enyironmental Law, .

_-As _used ‘in this: paragraph .20, "Hozardous Subsiances” arc (hosc substances definiedas toxic-or hazardous substances; by
‘Eiivironmental Law-and' thegfollewing Substances: gasoline, -keroscag, sother [lammable™or<loxic petroleumpproducts, toxic
;pesticides and herbicides, volatile solvents, matcrials: conlaining asbestos or. formaldehyde, and radioactive matcrials, As used ini
ithis:paragraph 20, "Envirormental Law" means federal Sawitanctiaws of the jurisdiction where tiic Property is*located thiat relates
10 health, safely, or-environmental protection.

NON-UNIFORM COVENANTS, Borrower andii-#0lcE-f\iitior coweiant and agres a5 (ol

21, Acceleration; R *Lender shall givk_llio'ti ceto-BurrdWer prior to-accelers wing Borrower’s’breach of”
any ‘covenant<or: agre this Security Instrument® (Butisot sprior fo: acc nder -paragraph 17 .unless
applicable law provide Mie notice shall SfozifEs (& the default; (b) 1 lived to cure the default; (c)
a.date, not léss-than 3 Jate THE"TOtICE IS given 10 BOTTO {1 it must be cuved; and (d)

that Ifai!,hre!t‘b‘cure th& Geiause Gii OF DCHIe LIe GRLC SPECinca i ik Tignule may. résuan i ........er@tioﬂ Of the sums secured
by, this Security.Instriment, foreclosure by judicial’proceeding andisale of the Property. The notice shall further inl:(jrm
‘Borrower of the right to reinstate after-acceleration and the right to assert in the (‘Qréqlosure' proceeding: the non-existence
of ‘a default or any other defense-of Borrower-to acceleration and:foreclosure. If'the default is not-ciired on.or before-the
date: specified;in‘the notice, Lender, at its option, may. require immediate payment in:full of all’ sums secured by this

 Security Instrument without further demand and‘may foreclose-this Security. Instriment by judicial proceeding, Leiider
shall be-entitled to collect all expenses incurred in pursuing the remedies providedin this paragraph 21, including, but not:

limited to, reasonable attornéys’ fees and costs of fitle eviderice.

22rRelease. Upon.payment of all sums sccured by this. Sccurity Instrument, Lender -shall release this Sccurity Instiiiment:

without charge to Borrower.
23, Waiver of.Valuation and’Appraisement. Borrower.waives all right of valuation and appraiscment,
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ia«Ridersto thls s(;‘-i:“-: incl-- maont ~'f oann nr marn eidave arn.nvnm |Q:n| M. Dasenian and -cc()rdcd wgcmcr wllh u“s

'Sccumy lnsuumcnl,;lhc
‘the: covcnams ‘and | agreen

[Ch k a hcablc Jbox(cs
djustablc Rau
[ll Graduawd Pay:

of each.suct .... shall he 1all amend: and’supplciient
B@(w Ol strument.

N | @F‘Fi@ IAL! ¢ ¥ nily Rider -

{PlannediUnit Development Rider ly Payment Rider

=] Balldgh Rider “This Dac:mempaﬁaih@mpperty G 52:0n0 Home Rider

[_]'ViA. Rider-

BY SIGNING BELC , Borrc

the TakQe@UeWRecorder!

~aceepls and agrees 1o'the (crms and covenaris tontaincd inthisiSecurity.Instrument-aid i
any. nder(s) exqu by'Borrower afidccorded with' W, '

‘Witnesses: 7/, Z
/% : 7 7. +(S¢al).
WiLLIAMES, § -Borrower.
_ R 468 15;-“-63.1;7.
S _ 2.3 M]ﬂiﬁ W. ORNER -Borrower
: G 1 73-24 8769
e (eal)
nnnn\ mr4 'Boﬁowc’r
STATE OF INDIANA, PORTER  County ss::
*On this 6TH  dayof JANUARY , 1994  ,before mie; the undersigned, a'Notary Public

in and fo{,sald County, personally appeared:  WILLIAM S. ORNER AND ADRIA W. ORNER,

n‘fx‘snmn ND*WIFE

Srn

My’ Comm:ssxon Expires: :8/15/96.

WITNESS my hand and official'seal.

COUNTY 'OF RESIDENCE: PORTER NowryPublic =~ CHARLENEYM. RONK

This instrument:was prepared by:

'@Dx-eﬁ(m) (9212)

-LINDA ORTEGA
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A s on &

-t s




P BI-WEEKLY.NOTE RIDER
(For Security Instrument)

This Bl-WEEKLY PAYMENT RIDER.is made*:thns:asth: day-of January:
1984 , and is ancorporated&mto andrshall- be deemed to:amend and. supplementﬁthe Mortgage, Deeidr
of Trust, or Security. Deed:(the "Sécurit c,y;Jnstrums&mt") to secure Borrower’s Promissory+Note (the’
"Note")«to FIRST FEDERAL SAVINGS BANK OF INDIANA (the "Lendéi").aid covering'the
property désctibed in: the?Security | Instrumeiit afid®located at:.
735 NORGAN: STREET.,. ‘0ARY:, IN ‘46403

ADDITIONAL, COVENANTS, Insaddition tosthe covenaiits andsagreements:made in the’Security:
Instrument, Borrowersand Lender further-covenant:and agree as-follows:

1. FUNDSHFOR TAXFS AND INSURANCE,

‘Uniform¢Covenant Bﬁmm@mibe > OWS:

‘Funds fot Taxés ar Fi@lh&g& ey waiver by Lender,
Borrower shall pay. to: lp.t ay b:-w (ﬁ“yhmentS‘are due ie' Note,-uiitilsthé Note is
pandhnpfull a sum ("F / it HaLH@ ety mfom rl? ¥ \ ndiassessments which
may- attam prlonty over this: Secntm mlgé mg wld:payiicits of ground rents on‘the
‘Property; if any,,i(c)w 1y hazard msurance*prem s;sand (d yearly4mort ge insurance premiums;.if. |
afiy., T ese“ltems are:called "escrow items".  Lender may éstimate the Funds due on thesbasis of” ;
current data;and’@&go BIENCstiiateSoL firtize. SSETOW ite MSIMW heieversagthird bx-weekly payment is
made-during .one«mon! the mrd payment Will2be pread as follows: any-: Tled mterest willi
'bexcollected andithe remainider of'the payment will be applied to.principal. There will bé i payment:

. ito the éscrow funds.
The Fundssshall¥besliéld isi o pstitution thesdeposits or‘accountstof which are insufed o,

guaranteedibyra, Federal or State agency (mcludm Lender if. Lender'is suck mmstltutlon) Léndér:

shallkapply | thesFunds. pay. the escrow items; i e%QLender pays Borrower interest on thedFunds and
apphcable law: jpermits L. Tdertto maketsuclon charge’. _Borrower ‘and Lender maynagree in \yntmg that .
interest $hall be paidton Funds, Unless'amngreemenr is:znade or-applicablc law, requires: intersst tosbe: |

paid, Lender shall{fiot »quired tospay: BeTTOWEE- anyiiaterest- or-earnin “the unds. The Funds:
arefpledged as*addma for the:sumg securedsby theirtSecu it ment.. Penod:cally an
escrow analys:s is perf Len'der. ~If-thg-amount:of: the F by Lender, together with
thesfuture bi-wéekly p ‘\ 15, payabie priot-to the due:¢ escrow items, shall;
ékceed thesamount rec hi¢ shall*havesthe option to:

have .the excess Fundsteither repaid to+Borrower or-credited touBorrower on® bl-weeklykpayment of
Funds. Thistoptiofi. is. only availablerwhenevei the Lender- performs théir periodic analysistof the
escrow:account. If the amountof Funds held by Lénder is not sufficient to-pay thé-éscrow,
items:whén due; Borrower: shall pay to-Lender any amount. necessaryto:make up therdeficiency-in.one
:0r more payments as:requirediby-Lender. ;
{
Upon paymentsin:full of.allisiims. secured by the Security<Instrument, .Lender shall promptly refund!
to Borrower any Finds heldeby- Lender: If fider: ‘Paragraph 19 thésproperty. is sold or-acquired by.
Lender, Lender- shall:apply,. fio_later, thans 1mmed1ately prior to-thesale of.the Property ‘ofeits. '
acquisition by Lender, any+Funds heldiby Lender ‘at:the timie-of application as a crédit against:the sums
securedsby thisiSecurity Instrument.

. aarmr o
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3 'BORROWER'

2. PAYMENTS. :
A) Time-and Place of Paymenits,

s

Borrower will pay. principal and interest by makingspayments every two (2) wecksc‘(Bi-Weekly),

‘Borrower will makeabn-weekly payments beginning Jaiiuary. 21st 19 94
Boitower willimake thésé payments. every«twogl ). weeks:until Borrowet-has pandxall rofsthe principal
and interest.and. anr . other chargeés describedébelowsthat Borrower may, owe Ufider.the Note..
‘Borrower's bi-weekly. anmentsawnll be applied to interest béfore principal, Ifson, Borrower still
owes -affiounissunder-thé Note; Borrower willipay' those-aifiounts in fulllonithe date, whrchns callédtthe

"maturity. date”.

BorroWer will make- Botfower’s bl-weekly gayments*at 8400 Loulsrana,,Box 11'110 Meéfrillville;
Indiaiia 46411or a different place if réquired’ ydthe holder of the-Noté, Borrower: authonzes%Lenden
10 deductceach bi-wéckly payment from Borrower’s chiecking and/or. savings. accouiitsor accounits
maintained withi¢Lender on thié:payment ‘duerdate,

B) Amount of«Bi-Weekly ‘Payitients.

¥

- Boifower's bi it will be i the amount 6f+Y 279,74
,Dgcument 1S

Borrower. has:the i aaﬁ ymcnts anncanIanyLme* "\, y are-due; Apayment
ofgprinicipal is known as 2 gramgkesyeyprefday nent, /Botrower will tell’

thcvholderaof theé Note in sritin /€T ma, wke'a fullyprepayment
orspartial§p epaymem mthoute%lﬁg‘ % pr amg)c% Rl P

Thetholder.oi the Note willf
use*all of+-Borrower’s €payments to reducerthe amount of pnncrpal‘that Borrower. owes. under the:
Note.. If Borrower makes ar] e ithere $be:no: in t tdueadate or' m»the
alr:rount -of Bottower)s bi-we .lydpaymentu le§s the holder ofsthe Notesagrees inswritingatoithose:
ichanges. -

4,  BORROWER'S FAILURE)TO PAY AS‘REQUIRED
A) Late*Chargedfor,Qverdiie Payincnts:

-

If thie holder of the Noteshas notirecaied. tlreugll amount of any bi-wcekly payment by- the
end of 15, -calendar.days afteritherdate it dsidtue;  Boriaver will pay a late ch rgestoathe holder-of the:
Note. Thevamotnt ¢ the ‘arge will be:67% of Bomower's overdue bi-weeklytpajmentsoféprincipal

andhmterest. Borrows pay this late cf'arge promptly tut‘only once ot
latespayment:

ey
YDIAN

B)‘ Défault. VDIAN

IfsBorrower does:not pay the fulliamount-of Borrower’stbi-weekly payment ontthe date it is:
due, Borrower will be in default.
~ BY’ SIGNING BELOW, Borrower accepts:and:agrees-to the termssandscovenants contained in
this:Bi-Weekly Paymént Note Rxder.

ﬂ/ //A/Zuz//m f ”M% __(Sealy

WZLLIAM S. y Borrower.

= (Seal)
ApRIA W. ORNER Borrower

(Seal)

‘Borrower

(SIGN ORIGINAL ONLY)

e
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rre ADJUSTABLE RATE RIDER:
¢ 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER:Is made this8th duy of: January. , 1984 Land:is incorporated into-and shall
‘bé:deeined to:ameénd aiid supplement the- Mortgage, Deed of Trust: or Security- Dced (the: "Security,,lnstrumem") of :the

'same date ; igiven by the uqdersngned ‘(e "Borrower")ito secure’Borrower's Adjustable :Rate:NGté:(thé "Note") to:
First Federal -Savings Bank of Indiana

(the "Lendei!')of the-safiig-dite and covering the:property described in the Seciirity:Inistriment'andlocated’at:
735: MORGAN *STREET,; GARY, IN! 46403
(Property “Address);

THE NOTE CONTAINS! PROVISIONS ALLOWING FOR CHANGES{IN/THE.
INTEREST ‘RATE AND THE.MONTHLY PAYMENT. THE: NOTE LIMITS
THE.AMOUNT THE BORROWER’S INTEREST’ RATE! CAN) CHANGE. AT -
ANY ONE TIME.AND'THE.MAXIMUM RATE THE BORROWER MUST
PAY.. ANDTHE MINIMUM:RATE'I MUST PAY.

ADDITIONAL ‘COVENANTS; In additionsto"the covenantsyand agreeméiits. madeﬂn the Security.
lns;nlxlment ‘Borrower‘and! ender: further covenant. and' agree
, as follows:

A, INTEREST RATE AND. MONTHLY:PAYMENT CHANGES

The Notesprovidestfor -aiisinitial mterestarate of 6.2500 %, TheeNote provides for. changes'in:
thé interést rate and tl

4, INTEREST RATE AQQ%?BI:Ai%b
(A). Change Dates NOT OFFICIAL'

The interestrate -I. wﬂ% dilaky 9 and onythat day-every
12th~monthhthereafter rach datefon: 85}1ﬂ ) an?erestg M

te: hange. isicalled a"'Change Date:"

(B): The Index ounty Recorder:
Beginning:with the:first Change;iDate, myamterest rate*wnllsbeabased» onsan' Index:. The "Index" is.
therweekly. average.yieldion Uritcd State: ry securitiestadjustedito @seonstant matunty ofi 1 year;

asyiade avaxlable'by the FederalzReservesBoards Thesmest tecent jdndex - figu iavailable asyof the
date-45+ days beforéreach Change Date is:czllcd the Cuifre Index."

Ifethe Iridex is. noil ger-availablc,:the Note: Holder will choose [@fiew- indcx that is-based upon
~comparable information. The Note Iolder ill give e noticeof this choice. ’

(©) Calcujation of.Changes
Before each Chanige-Date, the Note:Holdesill @alenlate my newsinterest' rate by addiig

Two and: Three=Fourths percemage*pomfs (2.7500 %) to the:Current Index. The
Note-Holdér will theniround the result of th:sxaf’dmon tortheinearest.onc-cighith of onejpercentage
point: (0:125%).. Subje the limits statedgin ¢ Section 4(D))below, this 1o | amount- wulltbe‘my
néw interest rate+until} tChiange Date}

The Note Holdér v rnine thesamiouitot thesmonth): at would#bersufficient
to«répay, the.unpaidapr i full on the'Matunty

Daterat+ry. iew. interest rate in substantlally equal’payments: The resuit-of this calculation .will
be theynew amount. of my monthly payment.
(D) Limits on Interest: Rate Changes

Themnterest rate:I-am required to pay at.the first. Change Date-willinot be greater‘than 8. 2500 %
ot less than.  6.2500.%.. Thereafter, my interest rate will néver “berincreased. or-decreased. on-any
smgle Change Date by more: than two- percentage points: (2 0%) fromi thesrate: of-interest 1 have been:
paying for. the precedifig 12 months. My interest rate will never- be.greater than  12.2500 %.

‘or LESS THAN: '6.2500

(E) Effective Date of’ Changes
My. néw: interest rate’ will become-effective:on each*Change Date. I will pay the:amount of my new

monthly payment:beginning on the:first monthly payment date-after the Change ‘Date until the:amount
of my monthly payment charnges again

(F) Notice of Changes
The:Note Holder will:deliver or mailito me a notice-of any changes in my interest rate andithe

amount:of- my monthly-payment before the-effective-date of any change. The-notice will:include
information required by law to be given:me and also the title and.telephone nuinber of a-person:who

will answer-any-questions.I:may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2- Single Family- Fannie Mae/Freddie. Mac Uniform Instrument }:otm At 7
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B, TRANSFER-OF THE PROPERTY. OR A BENEFICIAL INTERESTIN BORROWER:

Uniforny Cavenant 17 of the Security:Instrument is amended‘to read as-follows;

Transfer-of the Property or a;Beneficial Interest in'Borrower. If all‘or any part of the: Propcrty or anyinjerest in it
is sold or transferred (or ifea bcncﬁclal mwrcsr m"Borrowcr i$ s6ld or: transfcrrcd and Borrower is not'a. natural, pcrson)‘
withouit:Lendci*s prior writlcii: conscnt, Lender mayﬂat ils oplion, reqrurc immediate paymcm in:full of all'sums secured by.
this Sccumy‘lnsrrumcm. Howcvcr, this opuon shall’not besexercised:by. Lender. if: exercise is prohibited by federal law as of:
thie: daje -of this ‘Security Insirument; Lender-also shall nov exercise. this-option if: (a)*Borrower causes: (o be submitied o
Lcndcr'mfonnationnrcqurrcdiby Lender to;cvaluatesthesintended transferce as if anew loan were bclngimadcﬁto the
transferee; and-(h)!Lender reasonably. determines that Lender's security- will not-be impaired:by the:loan assumption and:that
the risk of a breach:of any. covenant or agreement in‘ this'Security Instrument is acccpwblc o Lender,

To the extentipermied: by upplrcable law; Lender may charr,c a-réasonable fce as a condititn o Liender's cofisent to the
loan* assumption.. Lender may- also. -réquire-the lrnnsfcrcc to sign afi. useumpuon agrccmcm thiat is ncccpmblc o Lcndcr and
that - obligotes’mc'transfcrcc toskeehall die promises afid agrecments made in .the-Note_and . i this* Sccumyélnstrumcm
Borrowcr will fconunuc to-be :obligated under the Noie and: this ‘Security *Instrument :unless ‘Lender-relcases Borrower-in
wriling;.

If Lender-exerciscs the option to:require-immediate payment in-full, Lender shall grvc Borrower notice of acceleration,
The notice :shall iprovide :a period of nottlesss than’ 30. days, from_the ‘date ‘the notice is delivered.or'mailed within-which
Borrower:must pay, all'sums:secured by this:Sccurity Instrument, Ir Borrower:fails to pay. these sums pnor to’ the expiration
of-this period, Lender may-invoke any. rcmcdres*pcnmucd by this:Security Instriimént Wwithdtit fuirthck notice or'demand on
Borrower,

BY: SlGNING%BELOW Borrowér accepts-and. ag,rccs to: the' tefms and: covenantsicontained in this Adjustablc Rate
Rider.

4/ y Documen
Tttty ey p——
WILLIAM! S, ( Borrower ' Boffoviet
This Document is the property of
et e (Seal)
-Bor?fv?gty -Bofrower
. %{822[\ (8808) - Page20f2
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