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MORTGAGE

THIS MORTGAGE (“Sccurlty lnstrumcnt") is given on ,.....January 6 .
J9: a,,,m , The: morteaon¥. ic ‘Rrankn Rn ch:and~Dega Rnich. h-].,,m .p,_,
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Betrrrivirristrini vl ) nced:by Borrower's. note
:dalcd the same date as (i .égj &i #ﬁ tl whlc r?vﬂ)ﬂ t;g (Pf sits,. with the full debt, if-not

CEOREEA oo, . This Security Instrument:
.secures to'*Lcndcr. (a) the:repayment of the’ dcbt evrdcnccd by thc Note;. with- intcrcsl. and ol fenewals, extensions and:

.»paidtcarller, due and:payable ‘on: ..

-modifi¢ations of lhe Notc; (b) the payment of !t other m“\s with interest, advanced under parag h7 10 profect the security

:of this Seciirity lnstnu lt,,and )éhic performance of:Borrower 's:covenants and agiecments.undci this Security lnstru;pmt:

and the Note, For this purpose, Barrower does hercby mortgegc/ grantand convey to'Lender the following déseribed property
lOCﬂlCd 11 E u% tevrenees

'0""‘0.."'. AR RN E RN teaereren EX XN N K LR NN RN XN ] County' ]ndiana.
s o
Lot 147 In'Candelight Trails 7th:Addition te thesTown of St. John, B'locli.;g,‘,‘im‘ "
per plat thereof, recorded in Plat Bock 67 page'2, in the Office.of thgghecoldér ~.o
of Lake County, Indiana:** < Mu,i,, m R
\v'u» .S 0% & uinke
!f i i/ :' [ ony
et : : .o N
Unit:No. 2@"’{ =2 Key No. 12-126-4. € ~ .
E -5 o B 3w
% ‘ ,"vr ‘3: m», - ;j ';
&, et o <
&/ YDIANR > = :
WhiCh haS'the'address vi .oc..o...c.'.oo.n..::‘:o.o'.Qn.p?’..tou.‘q.o.“co..o ........ XX . ......cn..".ouun‘,nnnnoqntonoccnn Y
4 6373 {Street} |City}
Indiana .......0u000 verressnnnnesnnnsennnss (C*Property "Address’’);: .
IleCodcl

.....

and fixtures now or hereaﬁer a part of thc,propcrty All replacements.and:additions shall also be covered by this: Security
Instrument. All of the: foregomg is referredito.in this Security Instrument: as the “Propcrty AL

‘BORROWER COVENANTS lhal Borrower is lawfully seised of the estate hereby convcyed and has the right to mortgage,
grant and | convey.the: Propeny and that the Property is unencumbered; except for cncumbrances of record Borrower warrants
and'will defend: generally the'title:to:the Property against all claims-and’demands, ‘subject to any encumbrances of: record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants.with limited
variations by. Junsdrctxon to cofistitiite a:uniform security instrument; covering real’ property.

lN,DI,A,NI,l—smgle Family—Fannie Mas/Freddie-Mac UNIFORM INSTRUMENT
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UNIFORM:COVENANTS. Borrower and: Lender covenant and- agree as follows:

1 1l’ayment of Principal and lmerest, Prepiyment anid Late Chinrges. :Borrower shill promptly. pay. when due
the:principal of and inferest: on the debt:evidénced by the Note'and any prepaymcm and:late charges: die under the:Note,

2, :Funds-for Taxes and Insirance; Subject to.applicable law or to-n written waiver by, Lender, ‘Borrower shall
pay.to‘Lender.on' the day monthly, payments are’due under.the Note, until the Note is paid in‘ fully a:sum (**Funds'"): for:
(n) yearly-taxes and:assessments which'may attain priority over this Security Instrument-as a lien on thr. Property;.(b).ycarly
leuschold payments.or-ground rents-on:the Property, if any; (c)-yearly, hazardior. property- insurance premiums;: (d) yearly,
Nood insurance premiums, if any;-(c) yearly. mortgage insurance:premiums, if-any; and (f) any sums payable: by- Borrower
to Lender, In accordance with the provisions of- paragraph 8, in liew of the:payment of mortgage insurance prcmrums. These
items are culled **Escrow Items. ' Lender may, ut any time, collect and hold Funds in an amount:not to exceedthe maximum
amount a:lender-for a:federally related/mortgage loan may -require for Borrowet's escrow account‘uder. thie:fedéral ‘Real
Estate Séttlement Procedures: Act: of: 1974 ns.amended ffom fime totifiie; /12 U.S,C, '§ 26016 ¢t: seqi (“*RESPA?Y), uiiless
another law that applies-to the Funds.sets o lesser. amount, If'so; Lénder miay, at any-time, collect and hold Funds in' ai:
amotint not to exceed the lesser amount, Lender may estimiite the amount: ofi Funds-dueon-the basis of current.data-and:
reusonable estimates of expenditures of: future Escrow:Itéms or otherwise'in accordance’ with upplicable law,.

The Funds:shall: be hcld ln an instlrution whose deposits are insured by Q: fcdcral agency,- instrumentality, or entity

(including Lender, if Lend tion) or imamy FederalzHomeL shalltapply the Funds: to:
pay the Escrow Items.s L ll\lwu SOFNGINE aina in, £ l"y nnﬂly?ing the escrow
account; or verifying the aum@n !;SO» ) cable law permits Lender
to make such a charge, ay rower- ] onc-r ' 1 independent real estate:
tax reporting service usec éi& “@F @i vise, Unless an agrecment:
is made or applicable la f .rtcrcst to pard not be rcqu rc to p Bc r any intcrcst or.carnings.

on:the Funds, Borro»;/lcr &é‘y al) . puid-on the Funds, Lcnder shall:
give to‘Borrower,. without chusge, un il and'debits (o the Funds and thc purpose
for which cach debit to the lidnds wusmg’! fnméagﬁ%w}‘ ﬁ%ﬁ Ority for allsunis sccured by this Secufity
lnstrumcnt.

If the:Funds’ held by-Lender dthea itted to be held by appli law, Lender shall'account'to Borrower
for the:excess' Funds in ordar With-the réqiirciientsiof uppiicablc aw, If themiio 'of the Furids: held: by:Lender at:

any time:is. not sufﬁcicn rpay Escrow Items when. due, Lender miay so notify-Borrower in writing,.and; in;such case:

Borrower shall puy to Lender the,amounitinecessary to-make iip the deficiency /er shall make up the deficiency.in.
no:more - thnn twelve monihly paymeits, 2! Lender's sole’discretion..

“Upon pnymcnt ini. full of all sums sccured:by this Security Instrument, -Lender shall p: iptly.refund to-Borrower
any. Funds held by Lendcr. If; und graph 21,:Lender shall ‘or sell the Property, Lendersprior to the acquisition
or sale of:the Property, shull'apply any Funds held by Lender at the time of acquisition or sale a5 a credit against:the sums.
secured by this- Security Instrument, SR

3. Application'n{ Payments. Unless nppln.s‘ur‘ taw pr'widcs otherwise; all payments-feceived:by Lender under:
paragraphs, 1-and 2'shall be spplied: first, to any prepayment chargss-Gue under the Note; sccorid, to amounts payable under.

paragraph 2;third, to-i duc; fourth; to'pringipal die; and lasii=to-any late chargcs: iderathe Note.

4, Charges' Li srower shall’ pay- elltaxes; nssesstnens,. charges,: fincs sitions attributable: to:the
Property which:may:atta wer this Securlt) Instrument;. afd seaschold pryme: dirents, if any, Borrower.
shall. pay these obligatio er-provided in‘@AgaTAeR 25or if not paid in Borrower- shall pay. them
onitime directly-to the p rent, Borrower shafvromptly furnish ¢ es of amounts to-be pard
under this paragraph, If I pay Y, i promptly endef receipts evidencing

the ‘payments.

Borrower shall'promptly discharge any lien which has prlorlty over-this Security Instrument unless :Borrower::(a)
agrees in'writing:to the payment of the-obligation-secured by the lien in-a manner ucccptable to- Lcnder, (b) contests in good
faith the lien by, or defends against enforcement of the lien in,.legal’ proceedmgs which in the Lender ] opmron opcrate to
prevent the enforcement of: the lien; or. (c) secures-fromthe holder of the lren an agreement satrsfnctory to Lender. subor-
dinating the lien to this Security Instrument, If Lender-determines that any part of the Property is sub_rcct to-a‘lien: which
may attain priority- over-this Security ‘Instrument,. Lender may give ‘Borrower a: notrcc rdenufyrng the lien. Borrower shall
satisfy. the lien or take one or'more of the-actions set forth above wrthm:lO days of the grvrng of: notice,

5. -Hazard:or Property Insurance. Borrower shall keep-the rmprovements now existing o hcreafter erected on
the Property insured against: loss by fire, hazards included: within the term “extendcd coverage'’ -and: any other hazards,
including floods or flooding, for which Lender rcqurres insurance: This insutance shall be maintained in the amounts and
for the periods that:Lender requires, The-insurance carrier provrdmg the: insurance shall:be chosen' by Borrower subject:to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,’Lender
may,-at Lender's option, obtain coverage to protect Lender’s rights-in the Property in accordance with paragraph 7.
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_ All'insurance policics and renewals shall be acceptable to Lender and shall include a standard mortguge clause. Lender
shall have the right to hold the policics und renewals. If Eender requires, Borrower shall prompily give to Lender all receipts
-of: paidi premiumsund:renewal’ notices, In the event of loss, Borrower shiall give prompt notice to the insurance carrier and:

Lender, Lender-muy.make proof of loss: if*not made promptly by Borrower.

UnlessiLender and Borrower otherwise agrec in writing, insurance proceeds shiall be applied to restorationior:repair
‘ofthe Property.dumaged, if the restoration or repair is economically feasible and! Lehder’s security.is not-lessened, If the
restoration-or repuir is not.cconomically.feasible or Lender's security would be-lessened, the: insurance proceeds-shall be
-applied to the sums secured by.this'Security Instrument, whether or not then due, with any eXcess paid to Borrower, If: Borrower
abandons the Property, or docs not unswer within 30 diys a notice from Lender. that the insurance carrier has offered!to:
settlé a claim;then Lender may collect the insurance procceds. Lender-may use the proceeds to réiair of restore the Praperty
?'r't?' pay. sims secured:by this Sccurity- Instrument, whether of not'then due. The 30-day period!will beginiwhen the notice
5: glven,

Unless:Leiider. urid Borrower-otherwise agree imwriting, any application of proceeds. to-principal shall-not extend
or'postponic the due dafe-of the:monthly. payments referred to:in paragraphs | and 2 or change the amourit of tlie payments.
If undér paragraph 21 the Property. s acquired by Liender, Borrower's right to any insurance policies and proéeeds-resulting
from damage to the-Propefty prior to'the acquisition shallipass to:Licdérto the extent of the sums sccured by this Security
Instrument immédiately prior to the acauisition.

6, Occupancy, R 'stLoan: Application;
Leaseholds. ‘Borrower i inmM QS0 WCT ence within sixty days
after'the:exccution of th Humen p (ﬁc Rroper r's principal residence
for.at’lcast one’ ycar;afi ofpg ~ lmm\l:m erees. @) e h consent -shall not be
unreasonably withheld, . 2. mms cfc %!o. e ol, Borrower shall’ not
destroy, damage or impi P r?' ow.the Property te defariorate, or.commit wasig: { operty. Borrower shall
be in:default if any forfeitusc m ﬁr‘j %EM&%@GI‘?*&;& g tlé in Len ’s?goﬁd faith-judgment
could result:in forfeiture of the Propcnmh@lﬂﬂkm@ﬂih'mgam&q;pw by this Security listrufnent or Lender's
security: interest. Borrower/may cure such a default and reinstate, as provided in paragraphs18; by.ciusing the:action or
-proceeding to be dismisscd with a-ruling that, in‘Lender's good faith determination, precludes forfciture of thic Bofrower's
‘interest in the Property or other | impi ¢ lier ! by- this y Tnstrument or Lendér's sceurity
xir)'t@;ggt_g‘ﬂgrrowcr: shall alsobein defauhdf Borrower, during the |oan application process, gave matcrially false or inaccurate
information or statements (1 Lendcr for failed to provide Lendcr with any materin) information) in connection' with thi¢ lodn
éViglg"ﬁcg_‘d-byIthginle.- ludingpbut not-Yimited to, representations concerning wer's oceupuncy of the Propeity as
a principal residence. If {his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Iéase,
If Borrower-acquires fec title to-the' Property, the lcasehold and ‘the fec title shall not merge unlcss Lender agrees:to- the
merger in writing,

7. -Protettion ‘ender’s Rights in:the ‘Property.. If Borrower fails to perform the covenants and agreements
contained i this Sccurity I7strument; or there is a legal progeedingiha) may significanily affect Lepdcr's rights in the Property.
(such as a procéeding in'bankrupley, probate, for condemuistion.ardoxieitire or to enforee laws or rejulations), then Lender

~

may do aiid-piy, for whalcver is necessary to protect $hevilue of the Ereperty and Lender’s righis'in the Property. Lender's
actions may iniclude pay: Iy summs secured by a |Rhiclehas: priaiity over this Security 1nS nt, appearing in.court,
paying rcasonable attorr s.and entering:on tHERPopetiv=to Rillkc repairs. Althougk may.take_action under.
this paragraph 7, Lende ‘have 1o do so. S 3

Any amotints dis der under this paag e d SHY become additic rrower secured by this
Security Instrument, Un i Lender agree [oothgEYerms of. pay mept hall*bear interest from
the date of disbursement st " 0 Borrower requesting
payment,

8.. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured-by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

reason,ithe mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall:pay the premiums

required to obtain coverage substaiitially equivalent to the mortgage insurance previously in effect, at-a.cost subsiggtidlly
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to-Lefider cach month
a'sum cqual to one-twelfth-of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ccased: to be in-effect. Lender will accept, use and retain these payments as a loss reserve in lieh of morigage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided:by an insurer approved by Lender again becoines available
and is obtained; Borrower shall pay the premiums required to maintain mortgage insurance in-cffect, or to provide a loss
reserve, until the requirement: for mortgage. insurance ends in accordance with any written agreément between Boffower
and. Lender-or applicable law.
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9: Inspection, Lender or its agent riiay.inake feasonable entries upan and inspections of the Property. Lender skiall
-give Borrower-notice: at tho tiiie ‘of -or prior.to an.inspection specifying reasonable cuuse for the inspection,

10, Condemnatlon. The. procceds ofuny award or claim for damages, direct or consequenptial; in connection with
:any condemnation‘or ofher faking of any fiaft of the Property, or for.conveyance in licu of condemnation, ure heréby assigiied
and:shall be paid to Lender,

In the event of a total taking of the Prapeity, the proceeds shall be applied to the sums sccured by this Security Instruiment,
whether: or+not: then- diie, - w;})r any excess pald to Borrowér, Inithe event: of a.partiul: taking. of: the Propcny in which the
fair market value of the Properiy: imiediitelybefore the: taking-is.equal to o greater than-the amount of the sums secured
by. this Security. lnstrun;cm immcdintcly béfore the taking;sunless Borrower and Lender ofherwise agrée in.writiig, the sims
secured:by;this Sccuruydnstrumcm shall be reducediby the: amount of the proceeds- multiplicdlby ‘the following fraction:
(a):the total amount of thie sufils secured! immediately. before the taking, divided by (b) the-fair-market valie of the Property
immediately. before the taking. Any: balance :shall be.paid:to Borrower, In the-cvent of a paninl taking of: the Property in.
which the: fairimarket value ofithe Propcrty immcdiately before'the-taking is less than the umounl of the sunis secliredtim-
mediately before the tukmg, unless: Borfower. arid Eender otherwise agree'in writing or unless upplicnblc law-otherwise: pro-
vides, the: procccds shall-be npplicd to-the sums securediby, this’ Sccurity Instrument whether or-notithe suriis are-then due,

fithe Properiy s abandoncd: by - Borrowcr. or:if,. after notice by Lcndcr to-Borrowet. thit the condémior offers to!

make:an nward or sefil
is-given, Lender is au
or-to the: sums sccurcc

Unlcss Londcr
or pos:ponc ihe due duf

ll. Borrower
modlr catlon of anorti;

of ‘Borrower shall riot- o7

shall nol be requircd u

TN,

mxﬁxrc%%ﬁrg%m E;\
Mﬁammﬁ Rmpﬁm L W

le'to rclcm@?ljm @3

ngs against: any successor in

mmence proceedi

ipulEBer

l'l'()WQI' 5§

ntcrcst' or refuse to:¢

tion of the sums secured by this: Security lnstrumcm by reason of any d

after. the date the notice:
o repair-of-the: Property:

rincipal shall} not-extend!
nount'of such:payments.
he timetfor payment or
any successor in-interest:

“essors in:interest; Lender

'nd time for payment:or
and made by the original

Borrower or. Borrower's successt intere! aranc nder in any.right' or. rcmcdy shall not be
a wdiver of or.preclude the excreiSe of any right or remedy }

12, Successors and:Assigns:Bound; Joint and Several Liubility;:Cossigners: The covenants. nnd agreements of
this:Security. Instrument shall bind.and benefit the suceessors and assigns of Len Dorrowt subjcct to'the provisions
of paragraph 17, Borrowcr's covenants ond agreements shnll joint and several. Any Borrower who co-signs lhis»Sccumy
Instrument but-does nol cxecutc the Note: (a)iis co-signing this Seciirity Instrument only to mortgage, grant and convey. that
Borrower's interest in’ ‘Propc or the ternis of this Sec 1strument ; *(b) is: not:personally- oblnga(cd to: pay the

sums secured by this: St
forbear or make'any ac
consent,

, 13:. Loan Chs
charges,.and that:law i
with the loan exceed th
the charge to the perm
be refunded to Borrowe
a direct’ payment to Bo

rity. Instrument; and (c) agrees that Lender and:any-other Borrower m

modations with regard to the thts

oFabis Sccurlty Instrument or-the N

2. If the:loan secured by&!ns Security. Jr:stzument s subject to o lux
ly ~rprctcd so that th&"Hterest or othdr {enn charges collecicd 4
ed limits, then: (a)3 any such-loan ch.ugc shall:be reduced b

wd (b) any, sum§alteady collecied irom Borrov

choose to make i sfpod by, seducing the
hd reduces princigatthe reduction. v

Af
)}

igree to cxtcnd modify,
‘without that Borrower's

rich sets maximum*loan
» collected in connection
ouit necessary to reduce
lcd permitted limits will:
3 the Note or by making:
tial: prepayment without:

any prepayment- charg

14, Notices,. Any notice to Borrower provided for in this Security Instrument:shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to:the
Property Address or any other address Borrower, designates by notice-to Lender. Any notice to Lender shall be given by
first class:mail to Lender's address stated herein or. any other address: Lender designates by notice to'Borrower. Any notice
provided-for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Sevcrnbility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in:which the Property is located.-In the event that any provnsnon ot clause of this'Security Instrument or the Nofe

conflicts wuh apphcablc law, such conflict shall not affect other prowsxons of this: Security Instrument: or the Note whlch:

can be given cffcct without the conflicting provision. To this-end the provisions of this Security Instrument and the: Note
are declared.to be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instramient,
17. Transfer of: the: Property. or a; Beneficial Interest in Borrower. If-all or-any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest:in Borrower is sold or transferred and Borrower is niot a natural:
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person) withput:Lender's. prior written:consent, Lentler may, at its option, require immediate payment: in:full of all sums
secured by this Security Instrument. :However, this option shull not be exercised by. Lender if excrcise is prohibited-by federal
law as of the date-of: this- Sccunty Instrument,

If:Lender exercises this option; Lender shall give Borrower:notice of-acceleration, The notice shall:provide a.period
of:not'less ihan:30 days:from the diite-the notice is delivered or mailed within which: Borrower must pay allisums. sccured
by this’ Security Instrurment, ilf BorroWer'fails:to pay.these siims:prior to-the expirition’ of: this period, ‘Lender. may invoke-
any remedies, permitted by this ‘Security Instrumierit withouttfurther. notice or demand on: Borrower,

'18:. Borrower’s:Right'to Reinstate. If. Borrower mcets certain’ conditions, Borrower shall have'the: right to have
enforcement of this Sécurity.Instrument discontinued.at any. time prior to' the earlier-of: (a):5'days (or such other. ;period
as applicable law may specify.for. reinstatement):before sale’ of:the Property. pursuant to'any-power of sale' contained in:this
Sccurity Instrument; ori(b)-entry.of .a:judgment enforcing this'Security.nstrument., Those conditions. are that: Borrower:
(a):pays:Lender.all sums which then'would be-due-under: this ‘Security: Instrument: and the Note as.if: no’ acceleration*had
occurred; (b) cures any.default of-any-other covenants or: agreements' (c) pays all expenses.incurred in enforcing this Security
Instrument; :including,-but'not limited:to, reasonable attorneys! fees; and;(d).takes such-action as Lender-may reasonably
require to-assure that'the:lien-of:this Security Instrument, Liender’s rights in:the Propcrty und Borrower's obligation-to;pay
the sums sccured: by;this Security Instrument shallicontinue unchanged. Upon reinstatement by :Borrower, this Security‘ln-
strument and the ()b“gannne sectredrherehy shalliremain-fullv:effective.ns.if no aronlaratinn hadd occurred. Howcvcr’,this
right to-reinstate shall 1 s¢€ of accelerationsunder paragraph 17

19;, Sale of No 0t lq o8 gether-with this Security

Instrument). may, be sol e times without: prror notice 0" orrower. A sale w mchange in; the:entlty

(known-as the *‘Loan:$§ N urity lnstrumcnt There
also may be onc-or mo m&m WEECI QEA{LG'NL i s.mchange of the Loan
Scrvicer, Borrower. will Tﬂg m {Hngﬁ w }hty 14' abave and applicable -l Taw,
The notice will state the nan dt gress 10 new oan' Serv nd 'ss t0.which payments should:be: made.

The:notice will also cortain:any: othethlﬂ) umﬂpﬁ@
20;. Hazardous Siubstances. ‘Borrower shall not- cause or permit- thc prcsr.nce. use, disposal, ‘storage, iof itleasé
of-any Hazardous:Substances on orin 'he*Pror"‘ 7. Borrower shal!'not do,.nor a!fow anyene:elsc 1o do. anythlng nffcctlng

the Property thatiis-in violation o uiy Envireasmental Law. The pieccdingitwo Bigig shall not apply t torthe prescnce.
usc, or storage:on the‘P erty of smalk quuntltles ( -luzurdc Substanccs that are-generally recognized:10'be: :appropriate
to: norma}: rcsrdentwl us nd to_maintenance of 1 Propert

Borrower shall P nptly give,Lendar written: notice of any. investigation; uim, derand, Wwsuit-or-other action by
any governmental or. regulatory . -agency or -privaic parly volving the- Pr ‘fly and- any Hazardous: Substance .or
Envrronmental Law. of ch. Borrower:has actual owledge "Herrowerlearns, or.is.notified by, any.governmental -or
regulatory authonty. tlw W remov.. oi. other remediation of any Huzardous Stibsiance affecting ¢ Property is nccessary,
Borrower: shall promptl tke all necessary remedial actigns;i accordance with Environmentalaw, .

As used inithis pa rnph 20, **Hazardous Substatices tose substances defined as 1oxic or hazardous substances-

by, Envifoniméntal: Law orit the following substdnces:: ghsolme. kcros:m. other flammable or toxic petroleum products, toxic
pestteldcs and-herbicides, volatile solvents, maten&k contmmng nsbe:tms or lormaldehy' dioactive materials. As
used ifi'this paragraph 2( tronmental:Law'" means federaliaws’ 'lndlaws of the jurisdicii ¢ the Property.is located:
that'relate’to health, saf vironmental’ protection i 3

NON-UNIFORM S, Borrower.andliénder: Iunhemovcndnt and -ag IS

21. Acceleratic endershall glve m,ttmo Borrower 1 following Borrower’s.
breach of any covenan t A n under parugroph 17

unless applicable law. provides otherwise).- The notice shaii specify: (a) tine defauit; (0) the aulon rcqulred to cure the
default; (c) a date, not less-than 30 days from:the:date the notice is given to' Borrower, by Which the deéfault. musti
be cured;and (d) that failure to cure the default on or before the date specified in the notice miay resiilt in‘acceleration
of the sums secured by this Security Instrument, foreclosure by Judicial proceedlng and' sale ‘of the Property: The notice
shall: further inform Borrower of the right to reinstate aﬁeraacceleratlon and the rrght to assert in the foreclosure
proceedlng the non-existence of a defnult or any other del‘ense of Borrowcr to g_eccleration and foréclosure. If the default
-of all sums secured by. this Security lnstrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shallibe entitled to collect all expenses ‘iniciirred in pursuing the remedies provided in
‘this_paragraph 21, including, but not Ilmited to, reasonable attorneys’ fées and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrimient, Lender shall release this Sccurity
Instrument wrthout chnrge to -Borrower,

23, Waiver of: Valuation arid Appraisemient. Borrower waives all right: of valuation and appraisement,
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f 24, Riders to this Security Instrument, If one or-more ridérs sire executed by Borrower and:recorded together
with this:Security_ Instrumént, ‘the covénaiits and‘agreements of cach such-rider shall be incorporated into-und-shall amends
and supplement the covenants and agreements of this Sccurity Instrument as if'the rider(s) were a part of this Security Instrument,
i [Check applicable:box(es)) )
IX] AdjustableRate: Ridet ‘Condominium Rider il 1—4 Fufnily Rider
i’} Graduated Payment‘Rider, {3 ‘Planned UniteDevelopment: Rider '] Biweckly.Payment Rider
I:] Balloon: Ride. A O Rate-Improvement Rider ' ] second Home: Rider. ;
[J: Ouner(s) (specify) i !
QY,‘SJGI‘{INO BELOW, Borrower:accepts:andiagrees 1o the 1efins aiid covenantscontained inithis: Security. Instrumicnt
:and!in-any. ridér(s)réxecuted by.Borrower!and recorded with'it, : !
* tes oo L) (AX2] L X X1 X) lll!.l'tb"l'l".l"l"'l"l"‘l.l‘= "':l";:'..’.l.."‘:“l’!h!‘i!.'(seal)‘
B «RNICH! —Borrower
:Qt@'olgt;O".0'00".l|l00000
SR NP IIINItIIIINIIIIIIIIRIIYT 2 nuuunon'ounu?(scal)f .
—Borrower ¢
P . . . 3 |
g This Document $scigh$equityembs..of 7002033 ‘
E R <k s il Boioy Totna Forpcibe oot ol — ]
3 !
: 1,  JEAN ‘HENDERSO} a-Notary Public in 2nd fog said cotinty-anidistate;: do*hereby,

P G4 b o 28 o bV e e, S 14

- personally khowii Lo metobe the samc person(s) whose name(s) ARE

subseribedito:the foregoing:insirument, appeared-belore :m‘é Ui day 3¢ pezson;andiacknowledged 1 T:he Y-
sighed and delivered the s ument as: THEIR‘ I'r’ccméi[ﬁ?‘olunlary act, for th and* purposcs therein: set
forth, :
, : OTH OIS S ANTARY 1994 1,
Giiven under my hand anc ?. T
o, g, S |
My Commission cxpires:  12-3-97 TR gl
‘MY’ COUNTY OF RESIDENCE: LAKE - L ST A bl .
o a S ‘; y ~ ’4 Jown
Ay T A
Notary Publi¢ 3, ‘.:Q,;x k107 o S
JEAN HENDERSON {3 Tk )
. ‘ h“\ 4 |

MALL TO: THIS INSTRUMENT PREPARED*BY:
ADVANCES BANK, S.b. VERDA MICELLI
3 . Myt SeUs
2320 THORNTON ROAD: é\g\zlgNTCEHOBANK. : ;ORD
LANSING, IL. 60438 RNTON:

LANSING, IL. 60438
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ADJUSTABLEE RATERIDER
(1 Year Trénsury Index +Rate Caps:- Fixed: Rate Conversion Optioii)

THIS-ADJUSTABLE RATE RIDER is fiade: this. ‘6TH: day-of JANUARY;, 1994 , and is
incorpotatediinto and shall:be.deéiicd to amend and‘supplement the’ Mortgage, Deed of Trust of- Security. Decd (the

"Security Instrument®) of the sime- dateigiven by the undersigriéd (the "Borrower”) to seéiifc Borrower's Adjustable Rate
Note (the*Note") to  ADVANCE ‘BANK, s.bs

i (the "Lender®) of the:same date-and covering:the: propérty. déscribed :in'the

E‘X -Security Instrument and docited:at:
) 9667 E. OAK RIDGE
ST, JOHN, IN 46373

“[Property Address)

THE:NOTE:CONTAINS PROVISIONS ALLOWING:FOR CHANGES'IN THE INTEREST RATE:
AND Tl HE* MONTHLY+PAYMENT. THE NOTE LIMITS THE AMOUNT THE*BORBOWEFI'S“
~ADJUSTABLE INTEREST RATE!CAN: CHANGE-AT ANY:ONE'TIME'AND ‘THE! MAXIMUM?

RATE: THEQBORHOWER MUST'PAY, THE NOTE ALSO#CONTAINS THE OPTION TO
.CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. I addition fo the covenants; and agreéinciits made in the Security Instrument,Borrower

Y

andLender further coveiiant and agree as follows:
A. ADJUSTABLE RATE AND'MONTHLY:PAYMENT CHANGES-

Thic {Note: provides for.an inifial‘interest rate of  6:.150 %. The Note' providés for-changes ‘in the -adjustable
inlcrest rate:and the-monthly paymiciits;as follows:

4. ADJUSTABLEY AND MO} N

(AYChiange Dite Document 1s |

The adjustable’in #il, gy may change ag sfday of FEBLJIAL ), ,and onthat day.
ey V2 ot . 41 DN DS LB s e ol o e et |

(B) The Index his Docu ent is th ope . :
Boginning with-tho ’]l: Stereet Fato vl I :

tablc mtcr rtlzarsedcon fudex, The:“Index"iis: the
weekly dverage:yield | .Jmted St ﬁ’ﬁjﬂ% it G?Mrmamnty 6f1: year, as made available by-

the Federal Reserve: ard; The ifiost recent Index: f igure-available as of the-date 45 days before each Change Dite'is.
«called the "Currcnt Inded® i

*Ifﬂthc“lndex is no' longer .'anla_..u, the Notc Holder wilitchoosc a new index v ich+is: based upon comparable
information. The Notc Holder will g give me notice of this choize,

(C) Calcultion of Changes’

Before each Change Date, 'h’e’Not Tolder will calculatc my new interest rate by adding:TW0: AND 75/ 100
percentage pomts ¢ 2 ..7599) ig/the Curreat Index., Thie-Note Holder vill then rounc the: result-of this addition
to' the:fiedrest: ofic-eichth of one: percentage poini (0.125%). Subject to the-limits:stated.ih. Siction:4(D). below, this
fouiided amount will my new interest rate until the pext:Ciange Date;

The. Note Holder. wiltithen détermine the amownic b the m¢athly;payment that- wou' e sufficient to' repay:the

unpaidprincipal'that 1 2m expected'to owe at the!Change Datc intiull on the matunty >/at miy-new interest rate in

substantially equal pa ts. The result 6f this calzhlation will be'fie new amount of iy / payment,
(D) Limits on Int »Changes: ;
The mtcrcst rate, i {0 pay at the first: Change Date vill not be greate 3 .150.%.or less than i
4, 150 %. mterest rate witf nem e mcrcascd or de single Change. Date*by :
more than TWO A P 0 -of interest I have been: :
paying for the; precedmg 12 months,- My inicrest rate wiil never be greater than 11.150%, whichiis called the:

"Maximum Rate,"

(E) Efféctive Date of Changes

‘My new interest rate, will become effectxve 0n éach Change Date, 1will pay the amount of my new monthly payment
bcgmnmg on the first'monthly. payment: -date after the Change Date until thé.amount of my' monthly payment changes
again;

(F) Notice of. Chunges

The Note Holder will déliver or mail to me a notice of any changes in my adjustable interest ratc and the amount of
my. monthly payment before the-effectivedate of-any chisige, The notice will include information required by law to be
zngcn me and also the title and: telephone number of a. person. who will answer any question I may have regarding the
notice.

‘B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixcd interest rate, as follows:

5. .FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

‘I'have a Coriversion Option which I can exercise unless I am in default or this Section S(A) will not permit me to do
50, The "Conversion Option” is my.option- to-convert the interest rate I am required to-pay by this Note from:an
adjustable rate with interest rate limits to the fixed rate calculated under Scction 5(B) below.

‘MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddis Mac Uniform Instrument: Form 3130 1/88:
FormAtion Technologles, Inc, (800) 637-370 - FM3130
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The conversion can ‘only take placc on a dte(s) specified by the: Note-Holder. diriig the-period beginning on the first
‘Change Daté:aind ¢nding on the fifth: Change Date, Each date on-which my:adjustable interest rate can convert: to the.
.new fixed rateis called theConversion Date,”

L. want to-exercise:the Conyersion Option,I' must first meet certain: conditions, Those* conditionsiate: thit: -(i) 1.
must give the, Note Holder notice; that I want to°do’ 50; (ii) on:the Conversion. Date, I miust niot bé-in.defaiilt under the
'Note:or the Security Instrument; (m) by a'daté’specificd by the Note:Holder, I must pay the Note Holder a conversion:
fee ofU.S:. $2504 00 ;-and(iv).1 must sign' andigive- the:Note ‘Holder any documents the: Note Holder
requires to effect the conversion,

(B), CALCULATION OF FIXED RATE!

‘My. ncw,iﬁxcd interest:réte will be equal‘to.the Federal:Home Loan Mortgage Corporation’s required net: yxeld'as of
-a-date and: time of day'specified'by, the Note Holder. for (i) if the originaliterm-of this Note:is.greater than 15 yéas;
30-year; fixed -rate mortgages. covered by'applicable 60-day, mandatory delivery coriiitriciits, pliis thice-cighthis of one
:perccntagc point (0.375%), or-(ii) if:the -original téri of this Note is 15-years: or<less,15-ycar fixed ratc-mortgages.
covered by, applicable 60-day mandatory. délivery commitments, plus lhrce-elghths of -one percentage:point (0375%), If
‘this' required: net yleld cannot;be determined because:the: applicable commntmcntsmrc not" avmlablc, the Note ‘Holder
wxll?dctermme .y, interest Téte by:usifig: comparable mformatlon, My:iiew:taté-calculated under ihis Section: 5(B) willi
it bé greatcr than the Maximum Rate stated in'Section 4(D) above,

(C) New Payment Amount and Effective:Date
161 ehioose 6 exercisé the-Convérsion Option, the Note-Holdeér will détermine: the:amount:of:the monthly payment

:that \yould be sufficientsto. -epay, the: unpand principal Itam"expected to owe: on: the, Conversion. Date ‘in full on:the -

maturity date at' my newfixed'interest rate in substantxally cqual payments, The result of this calcalation will be the iew
.amount’ ot' my inonthly payment; Begmnmg with my first monthly.p payment aftef the Conversion Date, I will:pay the'new
amount:as my-monthly payment until the maturity. date.

C.. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN-BORROWER:

1. Until'Borrowere of this Adjustable-Rate

‘RideraUniform Covenar B‘Q@um@m il
L Transfer of-the Proj m mm Q srty.or. any interest-init.
is:sold or transferred:(o1 M m Mmr is not-a natural{person):
thhout Léider’s prior w M%ﬁmm Jptiehyge " ategpg) moat in full of all sums:segured
by this Sccunty Instrum roweve 3;11 not be: eﬁgéefg:% eriif excreise isprohibited bylfederalt
Jaw as-of the date.of thi ceurity Ins is-option if: (2) Borrower causes to be:
submittéd!to Lenidér information reqmred by Lender to.evaluate the:inténded transferee- 4.1l a W loan Were béing:
made to-the transferce; andi(b)'L reas mine: Lender’s will-not be impaired by the'loam
‘assumption and that the risk of a/breach of any. covenant ordgreemcnt in'thisi Security: Instrument-istacceptable to;
Lendér.

To the extent permlt | by.apphicat aw, Lender may charge a reasonable fee:as:a'condition:to Lender,’é consent to:
the loan assumption, Lender may also require the transferce to sig n-as aption. agrce nt that is acceptable to-
Lender and that obligates the transferee to keep all'the promises and agreements made in the Note and in this Security.

Instrument. Borrower. v . unless Lender releases:
Borrower in writing..
If Lender exercise:

acceleranon The notice shal

continue o be obligated: under the I\uw and this Security Instrum

/ve ‘Borrower notice of-

option to rcquire mm*dmte)payment insfull, Lender sh:
3 is deliveredior manled‘

'ovnde a period’of te’Iess than 3¢ days from' the date’t!

w:thm which Borrower I ay al! sums-securcd Bycthis Secunty lastrument. If Borrowe to pay.these sums; pnor
to the expiration of this °r may mvoke any Teinédi penmtted by thi rument-without further
notice or demard on Bo -

2. If-Borrower exer Option undérathe condmom' of this Adjustable Rate:
Rlder, the amendment: on C1 above shall then:
ceasc to be in effect, and the provisions of Umform Covenant 17'of. the Secunty Instrument shall instead be in effect, as.

follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any.part of the Property or any interest init'is
sold or transferred: (or ifa ‘beneficial initerest in Borrower is sold or transferred:and Borrower is not a natural!person);
without Lender’s prior. written consent, Lender ‘may;: -at its option, require immediate paymcnt in:full of all'siinis s€cured:
by this Security Instrument. However, this:option shall not be exercised by Lender if exercise is prohxbltcd by federal
law as of the date of this Security Instrument,

If Lender exércises this option,’ Lender sball ngc Borrower notice of acceleration. The notice shall provxde a-period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured
by this ‘Security Instrument, If Borrower fails to pay these sums prior tothe ‘expiration of‘this period,-Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and' covenants contained in this Adjustable Rate

Rider,
#""‘w Seal M«Vj Scal
‘B KO RNICH Bo(mz DESA RNI1CH .nfmwe)r
(Seal) (Scal)
-Borrower -Borrower
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