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. MORTGAGE DEPARTM

f}/ . 94003582 MODIFICATION: AGREEMENT 9204 COLUMBIA AVENUE

. MUNSTHR, tN Af31
This: Agreement made this. 5th day ‘of January,_1994 ‘between Peoples

‘Banik, A Federal Savings Bank of Munster, Indiana (Hereinafter the: Bank)

and' George W. Hay and Irene Hay, Husband.and. Wife (Hereinafter the
Mortgagor): Witnesseth:

1. The*Mortgagor.executed a certain promissory note dated : QQ
ngrcn :18,..1987 whegeby the Mortgagor promised to pay the Bank the sum of f?
(1
J.)
24 The aforementioned note. of the mortgagors is- secured by a }
mortgage. recorded on:u_y_;gﬁ,lggz as Document' No. 917757 in the %
»Regoider's Office of Lake County Indiana upon: the- following deacribed real{k
éstate:
[

LoT 7 BLOCK. 4, BRIAR RIDGE :COUNTRY' CLUB ADD, ONIT 7, A PLANNED UNIT: :g
lDEVELOPMEN’I‘ IN: THE! TOWN :OF' SCHERERVILLE, INDIANA, AS' SHOWN: IN PLAT' ﬁ
BOOK 57, PAGE 26, IN LAKE COUNTY, INDIANA, vi

Commonly known as:47 Gleneagles Drive, Unit 7, Schererville, Indiana 46375 S‘

3. Mortgagor represents that the lien of the aforesaid mortgage held "}
by Bank is a valid, first, and subsisting lien on said real property. f

4. Inh consideration of the prémises and of the mutual agreement
herein contained, én. of the

sioramid et 10 D BRI, |, T
soresmert. e b Lo F PO FPTCIALY

a. That the diertga ngdg in in fuIl
force: ‘and effect ir Afghi§q§§§§§ ﬁit ’ Eg;:gpherg 3. The covenhants
of said agreement mortgégyg 995 ‘incorporated: by
reference herein.

b. The parties I geto mutually acree that therer I's a outstanding
pr1nc1pal balance >f Ninety T rec Thot nd Eight Hundred .Forty.Five.and..
13/100 Dollars 3,845.13) on said note and iortgage which shall béar
1nterest at a rat of 6.125% per zannum from Febrvary 1, 1 )4 until
January 31, 1997. The interest i y change on/ February 1, 1997 and on that
day every twelve nonths thereaft

The  principal and interest ev1denced by said note and mortgage shall be
paid by Mortgagor. in consecutive. ;nstal wents of Six Hund gg_gh;;tx_gng_

58[100 Dollars ($63: 58) subject ¢ interest rate changes, >eginning on
the 1st day of March, 1994 and sh=Al -eontifize each month areafter until
the entire indebt ss due is padd in=full¥except that remaining
indebtedness due, Y. =nooner paid, shall 'be due an >le on June 30,
c. Beginning with the first Chan N :will-be based

on an Index. The "Index" is the weekly average yield on United dthtes™ .
Treasury Securities adjusted to a constant maturity of one year as. made -
available by the Federal Reserve Board. The most recent Index frgure ‘i
avallable as of the date 45 days before each Change Date 1srcalled the
"Current Index". .
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lﬁ, If the Index is no longer available, the Note Holder will choose a new
Inde¥ which is based upon comparable information. The Note Holder will
give notice of this- choice.

d. Before each Change Date, the Note Holder will calculate the new
interest rate by adding 2.625% to the currert Ifidex. The Note Holder will
then: round the result of the addition to the nearest one-eighth of one
pércentage: point (0.125%). This rounded amount will be the new interest
rate until the :next Change Date.

The :Note: Holder will then determine the .amount of the monthly payment
that would: be sufficient to repay the principal which you are -éxpected to
:owe :at the. Change Date in full on Jufié: 30, 2017'at your new interest rate
in substéntially équdl payments. The result of this calculation will be
the new. -amount of the monthly payment.

‘@, Thé fhéw interest rate will become :effective on -each. Change ‘Date. You
wil) pay the amount of the new monthly payment béginhning on the first
monthly payment date after the Change -Date until the amount of the monthly
payment changes again.

f. The Note Holder will deliver or mail to you a notice of any changes: in
the interest rate and the amount of the monthly payment before the
effective date of any change. The notice will inclide information
required by law to: be givén and also title and telephohe number of a
person who will answer any questions you may have regarding the notice.

g. The maxi y erest rate t

Wik ed i‘-ll.25§
ocumentis jed 18

h. The mini a1 N@tfrﬁ:ﬁﬁi t):it A'ilj b jed is:5.50%.
i. Interest "'riﬂ§ﬁ§BEﬂHﬁ%ﬁE%§tﬂ&§p%§&ﬁ§#§ﬂéf“ > .change: period..
In Witness. Whereof, tHee dagk e avey Jaecenaler hands o1 seals hereto.
seoplss Banky A Federal savings
L Bank : . : |
N s i ‘ 42%“,17“ﬂl/4 gm_“;gg

Daniel W. Moser, Viece President

Irene Hay /

COUNTY OF LAKE
STATE OF INDIANA

Before me th gned, a YotakyPhblic in i said County and
State, on.thig 5 £ January “mge84 persona

gppegreg’_\/_@_ggi&

and aﬁk owlédged the execution of the modification agreement ,dated this

5th ;day of-udhuasy. , 1994.
R R UV ' .
IS EaG) oo V. \pudate

33*; gbtarﬁ Publie

,‘:.... & ','..' i ‘_t"\ B °
thafy,.,jﬁbé}f#@\'él"inted Name:  Sharon V. Vacendak
e e 1-1-98 Resident of Lake County.

My cgmmiSSibn Expires:

This: Instrument Prepared By:
Frank J. Bochnowski
Attorney at Law

9204 Columbia Ave.

Munster, IN 46321

(219) 836-9690




