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', 94003440 Real Estate Mortgage .

THIS. MORTGAGE 'madei this _Jth  day of . Japuary .
e e D & L PROPERTIES, LLC........

»

’ 1994 | between

o rdte Botih B ATAE A A St &

of _..Lake: _ County, State of _Indfana. ___, »(hereinafter-refé;;éanig?gsn“MortsaSOr"). and

CALUMET NATIONAL BANK, a national banking: institution, -having it [ ce at 523
o g . 1Ng: o t inci : .
‘Hohman ‘Avénue,. Haimond,. Indiana-(hereinafter'referred:to’as "Morggaggeg§3nc pal office at 5231

WITNESSETH:

f0R~VALUABLE,CONSIDERATIONQ the receipt of which is: hereb wledged ‘RAROY:
) , . ] ; )y acknowledged, Mortgagor:
doeg hereby;mgr&gagpuand~wgrrgnt to: Mortgagee the followirng described: real estgtefsiﬁuatgdgin:

Lake County, State of _ Indiang y to-wit: ;

(@)
| 3
SEE EXHIBIT "A" ATTACHED ‘HERETO & BY REFERENCE.MADE A PART HEREOF. 05
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together ‘with al: p ﬂ@?ﬁp {ﬂ{& Bk 1« vater pightsi? \¥'€
air rights, ‘t: ights,~ “and/oi gll rig s.L'e'ak mfs‘f,dii,g‘:?eiité., ER

egpgur}t;enances, fixtureTland Bayeditanant istiiacepmo phareonpf: thereto belonging,
and the rents -and profits and ether. inpomg of psaid. geal esta and premisés,,
which 'said rents @and prg?ggé,§¥§£%§36§g§;§£¥§§y-assignéd:tQ Mortgagee as-ofiﬁh;
date of any default in the performance of any obligation. of the Motrtgagor as
stated herein .or in any other agreement executed by and between the: Mortgagor: and
‘Mortgagee.

Ausdnzo

THIS MORTGAGE. IS, GIVEN:TO SECURE THE.FOLLOWING:

A, T payment4d of a4 Pro ry Nota or Notes executed by
D & L PROPERTIES, .L 1du g
to'Mortgagee,. -and dated January ZewnBARL, o
in. ~  'the original pringipri smount or imounts of

$191i,250.00 @.m”‘m.““..§£3 " 10 , with the original maturity
date or ‘dates of rquaty 7, 1997 W=, and with -est thereon as
provided in said ».notes; and 3

er, INDIAND. >
B. A extansion of¥replacement of idness referred

to. in paragraph./

C. Any and all future advancements made by Mortgagee to
D&L PROPERTIES.—LL :.d b/a.614 NORTH INDIANA INDUSTRIAL SHOPS: and;

D. Any other indebtedness which

D& L PROPERTIES, LLC, d/b/a 614 NORTH.INDIANA INDUSTRIAL SHOPS.

might from time: to time, while’'this Mortgage is in effect, owe.Mortgagee; and

E. The performance by Mortgagor of all Mortgagor's covenants,
agreements, promises, payments and conditions contained in this Mortgage

agreement.

The Mortgagor shall have and hold the mortgaged premises unto the
Mortgagee, for the purposes and uses set forth herein under the following terms

and conditions:

ARTICLE 1.  COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1.01. Security Agreement. If any of the property described
above does not form a part and parcel of the premises or does not constitute a
fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is
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hereby :deemed -a- Security Agreement indéi the U i '

ereb ed -a. o curity Agre e Uniform Commercial
:pose ‘of hereby -c¥eating, a: security interest in the premigﬁz;
hereby ‘grants said' security interest to the Mortgagee,

term i's-defined in the.UnifoviiiCéiftiercial Code..

Code for the pui-
The Mortgagor
as ‘Secured ‘Party, as that

~ 8ection- 1,02, Waste and:Maiitenance of Premises. '

abstain. from and not permit the commission. of waste in or abzzz Mzﬁgsagggmfggél
shall not.move or demolish, or-.alter the structural charactst of, any building aé
any time- eracted’ on the premises without -the. prior written consent of the
Nortgagee; shall maintain the premises in. good condition and: repair, reasondble
wear ‘and tear excepted. The Mortgagee shall have the right, but not the duty, to
enter upon the piénises dat any reasonable hour to inspect the interiors of'an
buildings and improvements: located thereon. ¢

| Section 1.03,  Insurance.Obligation. The Mortgagor will piocute
deliver to, -and:maintain for the' benefit of’the:Mortgagee~dgr§ng t:eicon€§:33§23
of this Mortgage. and until the same is fully satisfied and released, a policy:or
policles: of insurance. insuring: the buildings and inprovements fiow existing: or
hereafter erected: on the: said land against loss or damage by fire, 1lightning,
~wian§orm; hail, explosion, riot, civil commotion, aircraft, vehiclés; smoke; and
such other hazards, casualties, and contingencies as the Mortgagee may designate,
All ‘policies of insurance required hereunder shall be in such form.and amounts:
and by such companies, as the Mortgagee may accept, and shall contain.a: mortgagee
clause acceptable to the Mortgagee, with loss payable to the Mortgagor and ‘the
Mortgpgee as their interests may appear, The Mortgagor will promptly. pay when
due' any premiums on: any policy or: policies of insurance required hereunder, -and
will deliver 1 s at least ten

‘(10): days prior it Wmmfi he s s-and renewals
ne issulng company or agent.

to- be marked "p

In th nt of a Q;[s QEﬂE;[,QJe ort!gg;,‘ give prompt

r;otice‘ tggfe’q"f ] ’%ﬂjﬁgmgun;&{tdmtmq)pﬁpmﬁ ".the: event of sich
oss or damage shall be payabie 40 o) o r, 1ts -successors and
assigns, and t :Mortgagﬁi?btﬁf gﬁ#ﬁﬁ?ﬁ%‘%ﬁ zegs by the Mortgagor to the
extent necessary to restore the premises to substantially the same condition as
the premises isted prior 08s or damage, 3 the-Mortgagor shall
elect not to do so. .n: the latter event, the Mortgapaee shall len apply the
proceeds to the then existing indebtedness and the balance shall be paid: to the
Mortgagor.

Section 1.0 Payment of Taxes, and Other Charges. The Mortgagor shall
pay all real estate taxes, water and sewerpieats, other similar claims and liens:

.assessed- or which may be assessed agaimstyuythe premises or any part thereof,

without any deduction: or abatemenfy’ 4% /& manner acceptable to such taxing

authorities and shall produce to the¥liortgagee receipts for t! yment thereof
in' full and sha sy overy other tax, —assesswent, claim, 1 or encumbrance
which may at an or become’a lien-upon. the premiscs r o the lien of
this Mortgage; 1, however, “that if the:Mortgagor st ood faith, and
by proper legal doantest: any S¥ch/iazes, claims, ncumbrances or
other charges o by thereof, —and-shall nave n its books or
by deposit of cash the Mortgagee (as the lortgagee may elect J, & reserve for the

payment thereof in such amount. as the:Mortgagee may requitre, then the Mortgagor
shall not be required to pay the same, or to produce such. receipts, during: the
maintenance of said reserve and as long as- such contest operates: to prevent
collection, and is maintained and prosecuted with diligence, and shall rnot have
been terminated or discontinued adversely to the Mortgagor.

Section 1.05. Payment of Future Taxes. If at any time the United
States Government or any other federal, state, or municipal government or sub-
division thereof shall require internal revenue or other documentary stamps or
tax on this Mortgage or the note secured hereby, upon demand the Mortgagor shall
pay for same; and on failure to make such payment within fifteen (15) days after
demand for same, the Mortgagee may pay for such stamps and add the amount so paid
to the principal indebtedness evidenced by the note and secured by this Mortgage,
and said additional principal shall bear interest at the rate of eighteen (18%)

percent per annum.

Section 1.06. Compliance with Ordinances. The Mortgagor shall comply
with any municipal ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as such contes’ operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-
continued adversely to Lthe Mortgagor.
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Section. 1,07, Psisonal Liability, The Mortgagor agrees to pay all

indebtedness secured by this Mortgage in accordance.-with i
terms of the note, gag h its terms and with the

ARTICLE 2, DEFAULT AND BREACH

Section 2.01. Events of.Default, The following shall constitute
Events of Default heieurider:

(a) The failure of the Borrower ot Mortgagor to: pay any install-
ment of principal or interest when: the same. is due,

(b) The failure of the: Borrower oF Mortgagor to; pay. any -other. sum:
required to be paid in the note or in ‘this+Mortgagé when the
same 1is: due..

(c) The failure of the Borrower or Mortgagor to.perform any
covenant or agreement in- the note: or in this Mortgage.

(d) Any assignment for the: benefit of the Borrower's or
Mortgagor's creditors, or other proceedings intended: to lig-
uidate or rehabilitate the Mortgagor's estate, or the
*Mortgagor s becoming insolvent withifi the neaning: of the

Federal Bankituptcy Code.

Section 2. 02. theclbsure on Default, Uponxthe occurrence of any one
or more of said the principal,

‘the accrued inte shall, at the
option of the Mc mmgi}ue andhpaya c’mt not’:'ice or
demand,, and' ir \ ed to. foreclose.
this: Mortgage by i ,lmgonfMA st:.. t “Any failure to:
exercise said Thhsmommtmstﬂwﬁ to exercise ‘the:

gemeﬁ%s,

option at any other time, §E§ here . sha be allowed and:
included, as additdonal 1&9‘%@‘ ness fﬁ‘ﬁﬂﬁf all expenses which may ‘be

paid or incurred by or on: behalf -of the Mortgagee for the attorney's fees, out-

lays for-documentary evidence, costs of abstracts of title, title searches, title
insurance. policiaes, and any other expanses which the Mortgageer may .deem
reasonably necessary “prosecute such suit or to-maintain/the ;ale. pursuant to
the judgement. 'he procecd3 of any foréclosure sale shall be applied first, to
the payment of a1l costs ar iing from the foreclosure roceedings; second, to the
payment of all item her than principal and interest which are secured in-

debtedness. under this Mortgage; third, to the payment of the unpaid principal and
interest under the note; and fou*thn any surplus to the Mortgagor, his
successors, or assigns.

-Sectic 03 Possessienﬁand Eeceiﬁenship. The~1 agee shall have

the right in any 'ding: to foreelose this Mortgage o ¢ ointment of a
receiver to coll ants, lssuggi-dneome, and pic he: premises and
apply them to tt ¢ the indebtedwss, inteys ey's fees and
costs, and any ) of 'tgage, without
notice and' without regard: to the adequacy of the premises to secure the
indebtedness. Or, instead of such receivership, the:Mortgagee may, at its

option, itself take possession of the premises during the period of redemption,
and: collect the rents and apply them in the manner set forth above.

Section. 2,04, Failure...to Pay. Taxes or Insurance Premium. If after
receiving ten (10): days' “written' demand for payment and/or discharge from
Mortgédgee, the Borrower or Mortgagor fails to pay any tax, claim, 1lien or en-
-cumbrance which shall be or become prior in lien to this Mortgage, or to pay any
insurance premium as aforesaid, or to keep the premises in repair, as aforesaid,
or commits or permits waste, then the Mortgagee, at its option, may pay said
claim, lien, encumbrance, tax assessment, or premium, with right of subrogation
thereunder, may make such repairs and take such steps as it deems advisable to
prevent or cure such waste, and may appear in any action or proceeding with
respect to any of the foregoing and retain counsel therein, and take such action
therein as the Mortgagee deems advisable, and for any said purposes the Mortgagee
may advance such sums of money as it deems necessary. All sums of money advanced
by the Mortgagee pursuant to this section, together with interest on each such
advance at the rate of eighteen (18%) percent per annum, shall be so much addi-
tional indebtedness secured hereby and shall immediately become due and payable

without notice. The failure of the Mortgagee to act pursuant to this section

shall not be deemed a waiver of any rights the Mortgagee may have because of any
default on the Borrower or Mortgagor. :

Section 2.05. Assignment of Leases and Rents. As a further security
for payment of the indebtedness and performance of the obligations, covenants,




Real Estate Mottgages

and: agreements secured hereby, the-Mortgagor heteby assizns to ,

leages already in-existence and to be created in Zhe‘fugﬁrefo Ezgezgzﬁssgiﬁ'gii
rents: to become due-under existing or future leases. This assigament, however,
shall be operative only in the evVent of the occuférice of a default hereunder, of
under the note or other instrument collateral hereto, remaining uncured at' the
expiration of the grace period, if any, provided above in respect to such
defaultil andiin any such case the Mortgagor hereby confers on the Mortgagee the
exclusive .power, to be used or not be used in its sole discretion, to act as
agent, or to' appoint a third' person to act as agent for the Mortgagor, with .power
to take possession-of, and collect all rents. arising from, the premises: and apply
such rents, at the:option of the Mortgagee; to the. payment of the -mortgage debt
taxesf costs of maintenance, repairs, expenses incident to: managing, and-othe;
expenses, in such-order of priority as the: Mortgagee may in its sole discretion
determine, and to: turn any balance remaining over to the Mortgagor; but such: col-
1ection of rentg.gb§11~not operate. as an.affirmance: of the: tenant or lease in the
event the:Mortgagor's title to the premises should be acquired :by the Mortgagee.
Thg»ﬂortgagee shgll be liable to account only for rents: and profits .actually
received by the: Mortgagee. In: éxercising any of ‘the powers contained in this
section, the Mortgagee may also. take possession of, and for these purposes- use,
any and all personal property ccntained in the premisés and used by the Mortgagor
in the rental or leasing thereof or any part thereof.. '

‘ARTICLE 3. SATISFACTION AND RELEASE

. ‘Section. 3.01. Satisfaction of Mortgage. If the Borrower and

Mortgagor complies with the provisions of this Mortgage and pays to the Mortgagee

sg}d‘pyinpipa] 1 t nd Mortgagor to
the: Mortgagee he anﬁ‘&g%%ﬁfs L\ rovisiois. of the
o L : . » : e .. \\ ~

note and in. th hout deduction,
‘t2File Document is the property of

fraud, or del he estate hereby
a 3.02. e hadse CORBLY BIORRERGEL.  an,

contrary notwi

Sect ‘ransfer by ‘sale,

granted, shal ntained: to the
or otherwise of the fee title

:gift, devise,

Mortgage, or o

eration of law,

erwise at law,

\terest in all or

any portion the rtgag premises 11 hav Jame consequences as’ an
event of default respecting the indebtedness secured hereby, and upon such
transfer, the Mortgagee, without prior notice or the clapse of any period of
.grace or the right to cu: shall have the right to deciare 1 sums secured
hereby immediately due and payable and, upon failure by the Mortgagor to-make
such payment within, thirty £30) days of written/demand therefor the Mortgagee
shall have t right to exercise all remedies provided in the note, this

ARTICEE 4. MISGELLANEOUS

Sect G1. Notice. A-poticeswhich is maile ertified mail to
the Borrower 2agdr or atwsuely other address t wer or Mortgagor
shall designat etpgagee 1n@giking;” shall nt notice when
required under e

Section 4.02. Cumulative Rights and. Remedies. The rights and
remedies of the Mortgagee as provided herein, -or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and may be pursued singly,
successively, or together at the sole discretion of the Mortgagee, and may be ex-
ercised as: often as occasion therefore shall occur; and the failure to exercise
any such right or remedy shall in no event be construed as a waiver or release of
the same. '

All agreements between the

Section 4.03. Lawful Rates of Interest.

. Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that in

no contingency or event whatsoever shall the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention of the money due under
the Note secured hereby exceed the maximum amount permissible under applicable
law. If, due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time performance of such provision shall be prescribed by law,
then the obligation to be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mortgagee should ever receive as in-
torest an amount that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the veduction of the principal
amount. owing under the note secured hereby and not to the payment of interest.

Hection 4,04 State Law to Apply. This Mortgage shall be construed
under and i1h accordance with the laws of the State of Tndiana, and all obliga-
Liong of the parties cvreated leteinder ave performable in lake County, Tndiana.




Real Estate Mortgage:

Section 4,05, Parties Bound. This Mortgage shall be binding upon and

" inure' to the' bepefit of the parties: hereto-and their respective héirs, executors,

aqministtators. legal representatives, succéssors, and' assigns: where permitted: by
this Mortgage.

Section 4.06. Severability, In case any orie or more: of the:provisions

-containiad in th#s.qutgaga shall for .any reason be held to be invalid, illegal or
'unenforpeaple in any respect, such invalidity, illegality, or unenforceability
-shall not affect any other provision hereof and this Mortgage shall be constiruad:

gs: if 'such invalid, 1llegal or unenforceable provision had never been contained
erein., _

:Section. 4,07, Time of Essence. Time. is of the essence of this
Mortgage.

Section 4,08, Construction., The words; "Mortgagor" and "Borrower" and
"Mortgagee" include singular or plural, individual or corporation, and the
respective heirs, personal representatives, executors, administrators,
successors, -and assigis of the Mortgagor and thé Mortgagee, as the: case ifay be.
The use: of any gender applies to all genders, If more than onie party is named: as
the Mortgagor, the obligation hereunder of each such.party is joint -and' several.

Section: 4.09, Captions. ‘The captions herein are inserted- only for
convenience. of reference and in-no way define, limit, or describe the scope of
intent of this Mortgage or any particular paragraph or section hareof, nor the
proper construction: hereof.

IN: W R D%ﬂm bas o i Mortgage' this

_Ith day of' J ) y B
NOTOFFICIAL!
D & L BROP RTIE§

///’
STATE.QF INDIAN; ) p
) SS: s

COUNTY OF ) o

BEFORE:ME, the undersigned, J~aA'Notary Ziblic in-and f« id County and
State, persona ppeared = = .

L . and ackunowledged ;;héﬁ executd the above and

foregoing instr - Free_aadgveiuntary act for the uses
and purposes th orting ey AN s

GIVEN under my hand an

official seal this day of
19 . ”
?

;’” ‘Notary'?ubiié

My Commission. Expires: __ s~

s
%

County of Residence: *

This instrument prepared by:

¢
/'
d
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STATE OF INDIANA )

L ) SS:
COUNTY: OF LAKE )

BEFORE‘«*NE, the- undersigned, a Notary Public in and: for said county -and'

State. personally appeared _. William B, Davig e
a5 R respectively of

D& L PROPERTIES.. LLC. ... . a.corporation;,
and: _...he.  acknowledged that as such _Member - ... RRfx

executed ‘the: abova and.- foregoing instrument on ‘behalf of said ‘corporation and"
caused' its corporate :seal to be: affixed therato, as his free and voluntary.

act and -as the free .and voluntary act and deed: of said corporation for the uses
and :purposes therein set forth.

. ‘GIVEN under my hand and' official seal this _7th day of
Januany............., 1994. _ .. ; _-.

Notary Public

M} Comissiorln';{.‘Expires:; : Q/§§/95 .

iLake

Cb\iﬁt’y_. of /R'esf&ence:
. i R

'Tﬁ}é instrument prepared by: Thomas. J. Grosser, Vice President/csi

: .
R
e

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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EXHIBIT "A"

.Rogumentis . ™
ﬁﬁ?@fﬁ%%m o e

= Tthﬂt & phisip oo tbetie t: de. ffthet
5 gnh:vg{ocl:ﬂﬁé %@R@M&%@gﬁo ts:hec'?‘;m. »g Crbg«m

Point; thence' runningsiNorth along the West lin of the

highway 2 ‘chéins 56 1inks; thehee running West to a
point (which is:4 chains. add 88 links East of the:-center
of Thomas Street, being the Northeast cormgr of a piece

of land,deeded by Jacob Schaack and wiferto Henry Frederick
on.December) 11, 1882; thence running South 2 chains and 56
links to tWe:Southeast eormer of said: Frederick: lot;
thence running East to the place of begmm.ng, n the city
of Crown Point, LakesCgifity, Indiana. PARCEL I1: Patt of
12sNortheast 1/ east 1/2 of Section 5, Town-

ship'34 North, F y 9£ the Second Principal Meridian,
the' city of ike County, Int » being
awing: degCribed pa except the 70.00 feet
°, baginning a3 po in the cer +of Thomas:
' is 165“feettfiorth-of the e of Monitor
1 2,08 feet;

thence South 168.96 feet; thence West 322.08 feet to the
point of beginning.




