..~ 34003402 MORTGAGE o

THIS MORTGAGE s mads this ____ 1 1EN dayor_CtObEr 19_93
Between the Mortgagor(s) JEFFREY S. HERBST AND JoANN HERBST
(hereln **Borrower'') and the Morigagee, CRAFTER CORPORA”ON '
a corporation organized and existing under the laws of Indiana, licensed to do business In llinols .
, ,whose address is 1252 West 127th Street, Calumet Park, lllinois 60643 (hereln *‘Lendsr’’) N

WHEREAS Borrawer Is indebted to Lender In the principal sumof U.S. $ _/ 3, 1.3 3. 3 &3 which indebledness is evidenced by Borrower’ 3 "\

0 tract dated __QCTQBER 7, 1993 and extensions and renewals thereof (herein ”Nole") providing for mqnlhly instaliments of prlncipal
oyl ‘Interast, with the balance of indebtedness, If not sooner paid, due and payable on _January 15, 2004 !

0 SECURE to Lenper the rapayment of the indebtedness ovidenced by the Contract, with Interast lheréon; the payment of all other sums, with
Intiarost ‘hereon agvanced in accordance herewlth to protect the securlty of this Mortgage; and the performance of the covenants and agreements
ol Blrrower herein contained, Borrower does hereby mortgage, grant and convey to Lender lhe lollowlng described properly located in the

iy of - LAKE . Stato of KI¥X. TNDIANA, : C 8
. * ' ' - ¢ ¢ A o 0 R
' Situated in the City of Hobart, County of Lake, and State of Indiana, | BT
- and is further described as follows: C
[ S -
U = >
Lots 50 and 51 in 2nd Addition to Yonan Air-Park Homesites, as per ¥ & Ioem
plat thereof, recorded in Plat Book 27, Paae 80, in the 0ffice of ﬁle ~ min .
Recorder of Lake County, Indiana. o
< — o
SE
i, _
',".}‘.‘ foem 4 - L
Document is oo 2
‘ ” v ol P
which has the address of 35¢ Wéﬁ%
(hereln *'Property address'’) Pa ¥ Numbdr; 18-2
This Document is the rop
™ TOGETHER with all the improvements now or hereafigr erec the propeny all ea ighls appurienances and rents ali of which shall
&> be deemed to be and remain a pari ol ihe propen)’%ﬁmmﬁf gether with sald property (or the 1easehold estate it
g this Mortgage is on a leasehold) ara herelnafter referred to as the "Property."
] Borrower covenants that Borrower Is lawfully seised of by conveyed and has the ri ortgage, grant and convey the Property, and
& that the Property Is unencumbered, excepl for@ncumorances of recard. Borrowercovenants thal Borrower warrants and will defend generally the title to
g the Property against all claims and demands, ‘subject o encumbrances of record.
UNIFORM COVENANTS, Borrower and Lendes covenani and agree as folio:
. Payment o! Principal and srest, Borower shall promplly pay n due ihe princinal and indebiedness gvidenced by he Note and 1ite charges as provived i the Note
2. Funds for Taxes and Insurance. Subjcct foapplicable law or a wriflen waiver by L 1 Bar i'shall pay to Lender on the day monthly payments of principal and interest are
payable under the Note, until the Note is paid in full, a.: gin *'Funds''} e 1o one-tweltth o Iy taxes and assessments (Inclucing condomimum and planned unit development

*assessmens, il any) which may attain prf over this Moitgage and ground rents on the Property, 1t any, plus one-iwelfth of yearly premium instalim for hazard insurance, plus one-twellth of
yearly premium installments lor moitgage ance, if any, all as reasonably estimated initially-and fzanttime fo time by Lender on the basis of assessments and bills and reasonable estimales thereol
Barrower shall not be abligated to make ¢ hayments of Funds to Lender to the extentshiat Batiowrdiakes such nayments to the hatder of a prior gage or deed of trust f such holder is an
institutional lender.

--T—' I Borrower pays Funds to Lender, the Fu hall be held In an instilution the 8eno51sior accounts ol wiittiare insured or quaranteed by a Federat’or state agency (including L ender it Lender is
( such an institution). Lender shall apply ¢ 1s. » s3id taxes, assessments ARSUFANCT premivms ang'gretnd rents. Lender may not ¢ | olding and applying the Funds, analyzing
é said accounl or veritying and compiling sa 1d bills, unless Lender pays,Barrowerinterest on thedtnds and applicable law pe Lo ke such a change. Borrower and Lender
may agree in writing at the time of execu! that interest on the Fondsishall.be-pald-1o/Borgwer; and unless such agr plicable law requites such inlerest o be
) naid, Lender shall not be required to pay £ 18 earnings on the Funds. Lender shall give ta Borsower, without char %! y ol the Funds showing credits and debils

lo the Funds and the purpose for which 15 made. The Fuads ane_pledgad-asyadditional security for ! A Aortgage.
It the amount of the Funds held by to pay laxes, assessmenterinsurance-premiums and ¢ A Jorrower shall pay to Lender any amoun!

necessary to make up the deficiency in o be may fequire.

Upon payment In full of all sums s oader shall lly relundto B any Funds helgt iph 17 hereot the Property is sold or the
Property Is otherwise acquired by Lender, n ¥ peity of ifs/ s held by Lender at Ihe time of apphication

as a credit against the sums secured by this Mortgage.

3. Application of Paymonts. Unless applicable law provides otherwise, all payments received by Lender under the Note and paragraphs 1 and 2 hereol shall be applied by Lender first in
payment ol amount payable to Lender by Borrower under paragraph 2 hereof, ihen to interest payable on the Note, and then to the principal of the Note.

4, Prior Morigages and Deeds of Trust; Charges; Llens, Borrower shall perform all of Borrower's ebligations under any mortgage, deed of trust or other security agreemen! with a
lien which has priority over this Morigage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all faxes, assessments and other charges, lines and
impositions attributable 1o the Property which may aftain a priorily over this Morigage, and leasehold payments or ground renls, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Preperty insured against loss by fire, hazards included within the term **extended
coverage'’, and such other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender. provided. that such approval shall not be unreasonably withheld Al insurance
policies and renewals thereot shalt be in a form acceptable lo Lender and shall include a standard mortgage clause in tavor of and in a torm acceplable to Lender. Lender shall have the right 1o hold the
policies and renewals thereof, subject to terms ol any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proo! of loss il not made prompily by Boriower.

If the Property is abandoned by Borrower, or if Borrower falls lo respond fo Lender within 30 days from the dale notica s malled by Lender fo Borrower that the insurance carrler offers to seltle a
cialm for Insurance banefits. Londer is authorized to colloct and apply the insurance procoeds at Lender's option efthor to restoration or repair of tha Property or 10 the sums secured by this Mortgage.

... 8, Presetvation snd Malntenance of Proporty; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property In good repair and shall not
commil waste or psrmit impairment or deterloration of the Property and shall comply with the provisions of any lease if this Mortgage Is on a leasshold. If this Morigaga is on a unit In a condominlum or
a planned unit development, Borrower shall perform all of Barrower’s obllgations under the declaratlon or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominlum or planned unit development, and constituent documents.

7. Protection of Lendsr's Security, If Borrower falls to perform the covenants and agreements contained In this Morigage, or if any action or proceeding is commenced which matertally
atfacts Lender’s Interest In the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, Including reasonable attorney’s fees, and take
such action as Is necessary to prolect Lender's interast. If Lender required mortgage Insurance as a condttion of making the loan secured by this Mortgage, Borrower shall pay the premiums required
to maintaln such Insurance in effect until such 1ime as the requirement for such Insurance terminales In accordanco with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with Intersst thereon, at the Note rate, shall become additional indabtedness of Borrower secured by this Morigage. Unless
Borrower and Lender agree to othor terms of paymenl, such amounts shall be payable upon notlce from Lender to Borrower requosting payment thereof. Nothlng contained in this paragraph 7 shall
require Lander fo Incur any expense or take any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable eniries upon and lnspections of tho Property, provided that Lender shail give Borrower notice prior 1o any such inspection
specitying reasonable cause therefor refated to Lander's Interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, In connoctlon with any condemnation or other taking of the Property, or pani thereot, or lor
conveyance in liou of condemnation, are hereby assigned and shall ba paid to Lender, subject to tha terms of any morigage, deed of trust or other security agreement wilh a llon which has priority over
this kiortgags. )

10. Borrowst Not Releaced; Forbearance By Lender Not a Walver. Exiension of the time for payment or modification of amortization of the sums socured by this Mortgage granted
by Lander to any successor in Interest of Borrower shall not operate to relsase, In any mannor, the llabllity of the original Borrower and Borrower's successors In interest. Londer shall not be required
to commance proceedings agalnst such successor of refuse to extend itma for payment or otherwlse modity amorization of the sums secured by this Mortgage by reason of any demand mada by the
original Borrower and Borrower's successors In interest. Any forbearance by lender In exercising any right or remedy hereunder, or olherwlise atforded by applicable law, shall not be a walver of or
preclude the exercise of any such right or remedy.

11. Successor and Assigns Bound; Joint and Severz! Liabliity; Co-slgners. The covenants and agreements heroln contained shall bind, and Ihe rights hereunder shalt inure 1o,
the respectlve successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereo!. All covenants and agreements of Borrower shail be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Contract, (a) Is co-signing this Morigage only to mortgage, grant and convey that Borrower's Interest in the Property to Lender undor the terms of \
this Mortgage, (b) Is not personally llable on the contract or under this Mortgage, and (c) agraes thal Lender and any othar Borrower hereunder may agres lo extend, modily, forbear, or make any othor
accommodatlons with regard to the terms of this Mortgage or the Contract without that Borrower's consent and without releasing that Borrowor or meditying this Morigage as to that Borrower's Interes!
in the Proparty. C¥/




12. Notice, Except for any notice required under applicable law 1o be iven in another manr

, , 161, (a) any notice to Barrower provided tor in this Mortyage shail be given by delivening it or tiy
mailing such natice by certihed man addressed 1o Barrower at the Property Address of al such other address as Bortower may designale by notice 10 | endor as provided herein. and {b) any nolice in
Lender shall ba given by cushihied mail 10 | endur’s address staled herein of to such other address as Lender may designate by notice fo Borrower as provided harein. Any notice provided for in s
Mortgage shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herein

. 13. Governing Law; Severability, The stale and local laws applicable to this Mortgage shall be tha Laws o! th sem ¢
not hmit the anpiicability of F;mora| faw lo this Morigage. p oy GG o1 106 CORTSEL COMIElS it apmmtatis . aath covtt oot o

In the svent that any provision or clause of this Morigage o the Contract conticls with applicable law, such contict shall not atiect other «

D‘OV;S'Q[\S of '{fjs ‘Mongagu o the Ngle which can be"glven effect without the contiicting provision, and to this end the provisions of this Mortgage and the Note are dectared 1o ne“:evcmblu Asused*
Em n''costs', oxqensas and “'attorneys’ fees'” include alt sums o the extent not prohibiled by applicable aw or fimited herein . '
e l' :; ::g:t‘;lll.l::ﬂoc:%‘l '?o‘i::wut shallt be B:)urnlshedha ”c?nlmmed,cggy of the Contract and of this Mortgage at the time of execution or after recardalion tiereon
. reoment, Borrower shall fullill alf of Borrower's obhgalions under an : :

It0 wih Lendar. Lende, a1 Londers antian.may [V er any home rehabuitation, improvement, repai, or other loan agreement which Botrawar enter

) require Borrawer (o execute and daliver 1o Lender, in a form acceptable to Lender, an assignment of any nghts. claims of Gelenses which Biartavey
may hava against farties who supply labor, malenals or services In connection with Improvements made to the Property ’ " '

« 16. Transfer of the Property or a Boneficial Interes! In Borrower. It ali ar any pan ol the Property or any interest in 1t is sold of transtorred (or if a benelicial interest n Borrny
sold of transterrud and Borrowar is nol & natural pergon) without Lender’s

prior writlen consent, Lender may, al its aplion, require smmediate payment in full ot all sums secured by this"Ron
Howsver. this option shall not be exercised by Lender #f exercise is prahibited by federal laws as of he datye ol this rA‘Aongagg. erale payment i Lot at su v
which golr:l:::: ::;flrs’:; lar;llssﬂmisot;ul:g%eg ysl‘l'a‘:lsu'ldven%%u:welr' ?,%"c: of a'ccuelemllon The notice shall provide a period of nol less than 30 days from the date thy nolice 1S dBUVEILA o1 11 ity yepe
0 . rrbwer Talls to pay these sums pri  BxIrd s Iy

wllhoql Turther natics or demand on Borruwe.. '] pay these sums prior 10 the expiration of 1is enpd, Lender imay tnvuke dny mnc:}mb fiermited by M”".Nun
NON-UNIFORM COVENANTS. Borrower and Yender further cvenant and agree as lollows . o
« 17, Atceleration. Extept as provided in paragraph 16 tereof, upon Borrower’s breach of any covenant of agreement of Borrower in this mortgage of the Contract inctuting the TOVEn S

s, Pay when due any gum secured by this morigage, Lendet may accelerate all sums due by giving notice to Borrower as provided in paragraph 12 hereof and withoul lurther deinand may'ToTedu; SHNE
mortgage by Judicial procesding. Lander shi% be entifled to collect at such proceeding Jll expensos of foreclosure, including. but not inuted 1o, reasonable aoimeys fees ang 10515 6! A0cume’.
evldenceg;abslracts and title reports B

18”7 Assignment of Rents; Appointment of Recelver. As aoditional secunity hereunder., Barrawer hereby assigns to Lender the rents of the Property, provided that Borrower <hai. i
(b acceleration under paragraph 17 hareo! or abandonmant of the Proparty. have tha right 1o collact and ratain such rents as they bacome due and payable
. Upan agceleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitied to either take possession of have a receiver appointed by a court (o enter upen, lake
* possession of and manage the Property and to collct the rents of the Praperty Including thase past due. Al rents coliscted by the receiver shall be applied first to payment of the costs of managemen!,
of the Property and collections of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then o the sums secured by this Mortgage. The-
recelver shall be liable to account only for those rents actually received. '

19. Release, Upon payment of all sums secured by this Martgage. Lender shall release his Morigage without charge to Borrower. Borrower shall pay all costs of recordation. if any.
20. Walver of Homestead. Borrower hereby waives alf right of homestead exemplion in the Property.
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REQUESTS FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

,’/ \\

[

No"cBo'rrotv erdand Ltercde:jreque: 4“91;2 %g”m (gg}ntun%%ce a ’tgﬁorilyccgéer this Mortgage to give
8 10 , ' . !

foreclosureegctfgn,a ender's at qu tﬂFFI@TaALTj.! ,'Jfl‘ran g nd of any sale or other

Pt
o . 3 B
IN WITNESS WHEREOF, Borrower hasleksasied et nt 12 the property of 2 e @
the Lake Co nEy Ol‘delj / / / ¥ m
i ¢ o LA e dd e s ~Boriawer
IE ERBST— /A 0%
) - m
_ ’_ /1'_/ (7, j_/_‘ _,/'4:_;- 5 8 — —Borrower
"Jo! (1 HERBST A en
| : SR
STATE OF ILLINOIS, COOK L Countyss: o)
Joan Edwards \ar
. y Public in and for said county and state, do hereby certify that
Jef?rey S. Herbst and JoAnnHerbst ) personally known
to me to be the samg person{s) whose name(s) _dr€  subsarisedis the (orteﬁoingrinstrumem. appeared before me this day in person, and
acknowledged that he _.. signed and delivered the saiginsirument a6 LT e and vo! ary act, for the uses and purposes
thereln set forth.
Ninth October
Given under my han R day of : ) 19 93
AL SEAL (‘\ 1ol
My Commission expl o7 TMnole (7 11
94003403 e L
FOR VALUE RECEIVED, the annexed Mortgage 10 CRAFTER CORPORATION which is recorded in the office of the Recorder of
County, lllinois as Document Number . and the contract described therel,
which It secures are hereby assigned and transterred to _Home Owners Securily Corporation  without recourse upon the mofifage = - 1
IN TESTIMONY WHEREOF, the said _ CRAFTER CORPORATION  nath hereunder caused its corporale seal lo be affixed andese predea]s 1o be slgned:
by its Presldegt and attestegfo by iy _Secretary this _Fourth —dayof _Januaryrm 19 94 .
BY: ;’;’i“" Pres. ‘_«'Li'_ :
i VA s
N :’l','" : F:;.' AT (:‘I = d
g Attést: . /17 . Secy. e -
J g - o - N
m Stato Ot ' lllinols ) - (;:_f “
) _ i )ss.
' Countyof. *:. . COOK )

I, the undbrsigned. a Notary Public in and for said County in the State aforementioned, DO HEREBY CERTIFY THAT: the persans whose names are
subscribed 1o the foregoing instrument, are personally known to me to be duly authorized officers of the CRAFTER CORPORATION _ .
and THAT THEY appeared before me this day in person and severally acknowledged that they signed and delivered the said instrument in writing as duly
:s:)'. authorized officers of said corporation and caused the corporate seal of said corporation to be affixed thereto pursuant to authority given by the Board of
Directors of sald Corporation as their free and voluntary act and deed of said corporation for the uses and purposes therein set forth.
Q_’) Given under my hand and notarial seal, this day and year first above written,

Z My Commi ( ;
o P
ar
—Notary Pubiiz, State of Incs
This Instru RNERRGHBERRATION, |

s,
-

’\-\f\..'lL v/./( / //L( él"‘ﬂ.( [‘. Notary Public

i M
252 West 127th Street, Calu}mel Park, Ilinols 60643 Z 7‘7_4& - ;Zt

HOMEOWNERS SECURITY coRre
0 BOX 225

LANSING, 2\60“38 &
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