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return to: Mercantile National Bank
200-W- Ridge Road
Griffith, IN 463)9
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g CHEQUE-EQUITY.
94003172  gga), ESTATE MORTGAGE
MERCANTILE NATIONAL BANK OF INDIANA g F
) ' i:&." Snseme :.‘ ;;'
This Mortgage: made this.__3xd. duy of January. 19—34:._ .:by und betweehMLaJearfeete Nagel

: of __Highland, Indiana <. eI
(hereinafercallod “Mortgagor”) and MERCANTILE NATIONALBANK OF INDIANA, 5243 Hohman Averie, Hamitigha Indide, 46320 figiinafter

calléd *Morigagee") S PR
m; o= nEs
WITNESSETH: g g2 g~ "
. o - Y
That the Mortgagor and Mortgagee have enitered into a certuin Clieque Equity, Line of Credit Agreement (hcrcinancl:ﬁllccﬁﬁgfc'cm'cm");ﬂpled
Japuary 3 e oo, 19 22940 whereby. the' Mortgagee;- subject to defuult: by-Mortgagor, hus:obliguted: jtself

‘to loan-monies to the Mortgagor. from time to time, as:requested by the Mortgagor, which may not exceed the uggregate principal sum of
_Twenty Thousand and no/l00%*****¥*¥¥%g 20,000,00 ) ut uny one tifie fo-a perlod of-cight (8):years,
That to the extent-that the:Mortgagor has borrowed or will borrow monies from the Morigagee pursuant to suid*Agreement, the Mortgagor
thas agreed:to pay-the'Mortgagée minimum monthly installments in a sum equal to the FINANCE CHARGE acerued to and:including the
last day of each monthly billing cycle plus 1%-of the principal loan account balance,

That-the:interest rate charged for any monics-loaned to Mortgagor by Mortgagee pursuant to said Agreement is based upon an Index Rate which
rate'is-defined as being-the-Prime Rate as published: in the money rates section of the Wall Strect:Journal on the first business duy of the billing
cycle, if more:than one Prime Rate is-listed, the Index Rate shall:be the- highest:of the Prime Rates listed. If the term Prime Rate Is redefined: or
if il is,ho loﬁgér pub“shcd; thon the ANNUAL pFR(‘ENTAGE RATE ﬁhﬂ" be lll!ll‘.l’"ﬂ'n'd v colontinn af annthar §ndcx:which is sinﬁlun:b‘é"ynh'd‘z

ourhcoriirol‘. and fgd_ily verif 911 ! L rate ch > and will increase or decrease

in the cvent that the Index Ra i il isgchiunged : first duy of- each billing cycle

which is monthly, and'will re ntil: the momgrﬂﬁn N is determined by applying the:
. moniiily, anc'w x y applying

dall)' PCTIOdic rate to-the ave 10 N. i C FIC AL'

That any, changes in the inter sre mandatory pursiant u)(giggrccmem undIany Increase therein'e e the amount of any payment:

by the Mortgagee that is-app!licd 1o ’J“- i Yﬁﬂ@ﬁ pQut }ﬂﬁg i eres i monthly payments required by said
Agreement will not amortize the Mo gaggg%gfg_ance' Wi %ﬁg cig (@%Rc?m 0 lhl.;“ /&u >0l, and at the end of said cight
(8) yeaf teri.the entife princ|pal balance arkhenid faterofCshall hetnitdintciy edenclowing by i Mortgagor

That the recording of this merizage by the Morigagee, in addition to giving constructive and: public notice to'all third:parties of the lien rights of:
the Mortgagee in the mortgaged property done ibseq! olders, w be conscntual, judicial, or statutory, that
‘the’Mortgagee's obligation to advance.funds to the Mortgagor is mandatory plirsuant (o said Agreement: subject (o default by the Morgagor, and:
that any and'all: future advances made by the'Mortgagee to thic: Morgagor. subsequent to any othcr lien being plac 1gainst the mortgaged property:
:shall be done by any such lienholder with prior notiee to it of the Mortgagee's obligation (o advane: tiie Mortz1 or. plirsudnt'td said‘Agréement:

THAT IT IS THE' PURPOSE OF-THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE' NOTICE TOALL‘THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY
OF-THE MORTGAGEE’S INTENTION TO ASSERT A PRIOR LEEN ASTO ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OR ON BEHALF OF THE MORTCAGORPRUSUANT TO SAID AGREEMENT-AND-THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF CGELECTION:ARD A REASONABLE ATTORNEY’S FEE; WHETHER
SAID LOANS AND ADVANCES ARE MADE PRIOETG OR AFTER AANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY
PLACED AGAINST THI *TGAGED PROPERT Y

NOW.THEREFORE, (o secu v the repayment of SAJany and sdiindebtedness or Hubiljd :e as evidenced by said Agree-
ment, together with any exten ~hereaf, and any ‘other/RRINEDY given by Morigiy as evidenced of or in payment
of any indebtedness arising ot . (B) any and all ¢ffeobiipations and Hiabiliti reafter incurred by Mortgagor
to Mortgagee, whether joint ¢ R | to or of the same class as the

specific debt secured-herein or secured by additional- or different colfateral, with the exception of any other indebtedness for personal, family or
household purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of all other sums advanced
to protect the security of this mortgage: and (1) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does herehy MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns the following deseribed Property located in

Lake County, in the State of Indiana . legally described as follows:

The East 20 feet by parallel lines of Lot 6 and the West 45 feet by parallel
lines of Lot 7, Lincoln-Parkway Subdivision, in the Town of Highland, as
shown in Plat Book 29, page 80, in Lake County, Indiana.

Commonly known as: 2841 - 37th Place, Highland, IN 46322

TOGETHER with all buildings, improvements, and tenements now or hereafier erected on the property, and all.casements, rights, rights-of-way, driveways,
alleys. pavements, curbs and strcet front privileges, rents, issues, profits, royalties, mincral, oil and gas rights and profits, water, water rights qnd‘
water stock appurtenant to the property; and all fixtures, cquipment, apparatus, motors, engmcs.m.nchmcry and bull_dmg r_nmcnals of every kind
of nature whatsoever now or hereafter locatéd in, on, used or itended to be used in conncction with the Property, including, but not limited to,
those for the purpose of supplying or distributing heating, cooling, ventilating, power, clectricity, gas, air, water and light; and all blinds, shades,
curtains, curtain rods, mirrors, cabincts, attached floor. coverings, awnings, storm windows, doors, storm doors, screcns, antcnnas, trees, shrubs and’
plants, plumbing and-clectrical fixtures and commmunication systems, all of which, including replacements and additions thereto, shall be deered
to be and remain a part of the real property covered by this instrument whether actually physically annexed to the property or not, and all of the
foregoing together with said Property are hercin referred to as the “*Property.” )




Mongagor hereby covenants and agrees with Mortgagee as follows:

kL WARRANTY. OF-RIGHT TO MORTGAGE, Mortgagor convenants that mortgagor is luwfully seized of the estate hereby conveyed apd
has the right to mortgage, grant, convey and assign the'Property, ind the Mongagor will warrant and defend generally. thie title 1o the Propénty against:
all'claims and demands, subject to any liens, casements, covenants,-conditions and refirictions of record listed in # schedule of exceptions to coverage:
n any title insurance policy insuring-Mortgagee'’s interest in the Property.

2, TAXES:AND CHARGES, Mortgagor shall:pay from time to time, when due, und hefore any- penalty. attaches,-all genéral and‘special-
taxes and assessments, water and sewer charges und taxes, and all other public charges imposed or assessed against-the Property, or arising in respect
A0 the use, deéupancy or posséssion thereof, Morigagor shall promptly fumish o Moitgagee, upon request by'Mortgagee, all notices; bills and statements
received by. Mortgagor of amounts so"due, and-Morgagor shall, upon request-by Mongagee, promptly furnish-Mortgagee receipts evidencing such
:payments, Mortgagor may in good faith'contest at-its:own expense the validity ofuny. tax, assessment or-charge provided Mortgagor pays the same
in full:under.protest or deposits said:sum with-the Morigagee us security for payment thereof,

ogainst:fire; Lighining, windsiorm; vandalisf, malicious damisges,.and any:siich oificr.Hazards jicluded withthe ierm “exicnded Coyerage

4

-4+ with'such'other'hazards, llabilitles:and contingencies ln"such"amodnts‘hndsror’such"perlods'aszMongiageq‘m'ay;fmm“tlnféf‘ié"tiﬁ:?féﬁsonablyinqi’m.’i a

'

iji;’agdr}éhall1keép,!§lj‘!_§u_‘llaiﬁ'gsiiﬁd_lmrmmcnwln'gqmg;gg'alpjt;lbss\bysdgmaﬁc‘by&ﬂbod_ if the Property. is located 'in:a Flood!HazardiZone.

Mortgagor:shallfobtainiprenilses labiliy, insirance. with:respect 0" the¥Propertytin' i amount.acceptable:to the Morgagee,
. - g . : K ‘o I b RS ve oo . . 0 . ? . D . =

‘Al said'insurance policies and renéwals thereof shall be issued by.carricrs satisfactory.to the' Mortgagee,and shall include a standard‘mortgage clause,
loss payee clatise or endorsemént in' favor of:the'Morigagee and in' form and ‘substance’acceptablé:to the-Mortgagee. Bach siich: policy shall Aot be
cancelluble by the insurance company without at least thirty (30) days prior written notice to the Monigagee. Any such insurance policy shill be
in o sum sufficient 10-pay in full’the cost of repairing and replacing the buildings and.improvenents on the Property and in no event shall be-less
than the maximum amount that the Mortgagee is obligated to Toan to the Mongagor pursuant to said Agreement secured herehy plus the outstanding
balance on the first mongage. The Mortgagor shall deliver the original of any such policy to the Mongagee to be held hy it, The Mortgagor shall
promptly-furnish 10 Mortgagee, on request, all renewal notices and receipts for paid prenums. At least thirty (30) days prior 10 the expirmtion dute
of any such policy, Mortgagor shall deliver to Mortgagee any such renewnl policy.

In the-event of loss, Mortgagor shall give immediate written notice to the insuranee carrier and o Mortgagee. Mortgagor authorizes and empowers
Mortgagee as attorney-in-fuct for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any
action srising from such insurance policies, to collect and receive insuriance proceeds, 1o endorse and deposit any insurance checks or drafis payable
10-Mortgagor, and to deduct theref! Mort " expepses-inenrred-in the-colleetionrofsueh proceeds: provided however, that nothing contained
in this puragraph 3 shall require N : from asserting any indepen-

dent claim or action versus any ‘," E“rc\umentis '

The insurance proceeds after the it g N S mﬂ it “l: 5 :d to the payment of the sums
sccured by this Instrument, whet it mmmﬂl 1 vl‘(A l‘u ol the proceeds shall“not extend
or postpone the due dates of the | ys or change the amounts of such installments provided by said Agreeq the Property is sold pursuant
to paragraph 12 hereof or if Mortguge hzlﬂll[)mlﬂlmnﬂtl&lthﬁlpﬂ(?& righf. 1t and-interest of Mortgagor in-and
to any insurance policies and uncas ,:rc’miumiﬂcrc(ta in u&l to the procegds resul m;(.'lfron any damage (s the. Property prior to such sale
or acquisition, € e Coun ecorder!

4, PRESERVATION AND MAINTENANCE OF PROPERTY, Mortgopor (A) shall not commit waste or permit impairment or deteriora-
tion of the Property, make any matcrial altcrations therein, nor demolish or ® same, ot abandon- the Property,-(C) shall keep
the Property including-improvemenis thereon in good condition und repair, (1) shall not morgaze or othe ise encuinber nor allow any judgement
licns, tax lien§ or mechanic's liens 10 be fimposed against the Property, (E) shull promptly pay when due any indebiedness which may be secured
by any other mortgage, lien or chiirge on the Rroperty, (F) shall comply with oIl Jaws, ordinances, 15, codes and requirements of any.govern-
mental body applicable to the Property, (G) shallygive notice in writing to Mortgagee of and, unigss otherwise dirccted in writing by Mortgagee,.
appear in and defend any action or proceeding purporting to affect the Property, the securify of this Instrument or t tights or powers of Mortgagee,

5, USE OF PROPERTY. Unless requiscd-by applicable Luw or unless Morigagée has otherwise agreed in\ ing, Mortgagor shall not allow
changes in the use for which all br uny part of the Property was intended at the time this Instrument was executed. Mortgagor shall not initiate or
acquiesce to a change in the zoning classification of the Property switinot:MOrgagee’s prior written- consent.

6. PROTECTION OF MORIGAGEE'S SECURITY. $i*dongagor fails Y perform any of the covenantt and agreements contained in this

Instrument, or if any action or pi w is commenced whichsiicets the| Prapery-of title thereto or the inter Mortgagee therein, then Mort-
gagee at Mortgagee's option may such sums, muy mak@ Sich appearances ard take such action os ¢ deems necessary, in its sole
discretion, to protect Mortgagee'

Any amounts disbursed by Mortg is Paragraph 6 shiafhegetni®an additional indch sor secured by this Instrument,
Such amounts shzll be-immediatc v shall bear i from the date of digh tated in the Agreement. Mort-

gagor hcrcby convenants and Agrees nal viorigagee shall-be subrogated-to-tie rights ol the holder of Ay uich S0 \..schargcd, in whole or in pant,
by the Mortgagee. Nothing contained in this Paragraph 6 shall require Mortgagee to incure any expense or take.any action hereunder. If Mortgagee
makes any payment authorized by this Paragraph 6, including but not limited to taxes, ussessments, charges, liens security interests or insurance premiums,
Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate party without inquiry into the accuracy or
validity or such notice, bill, statement or cstimate, The payment of any such sums by the Mortgagee shall not be deemed a waiver of Mortgagee's
right 1o accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not
be considered as a waiver of any right accruing to Mortgagee on account of any default hercunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and access thereto shall be permitted for that purpose by the Morgagor.

8. CONDEMNATION: Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or. indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless
otherwise directed by Mortgagec in writing.- Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosecute, in Mortgagee’s or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property,
whether direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or.claim for damages, direct or consequential, in connection with any coqdemnation or other taking, whether direct or indirect, of the Proper-
ty, or part thereof, or for. conveyances in lieu of condemnation, are hercby assigned to and shall.be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the dediction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or
not then due, with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the amoiint of such installments referred to in said Agreement. Mortgagor agrees to execute stich further evidence of assignment
of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Mortgageec may require,

9; TRANSFERS. Mortgagor shall not sell or transfer all or any part of suid Property, grantan option to pprchase the same, Icasc the Property,
sell the same by contract, transfer occuipancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any
land" trust which-holds title to the Property without thé prior written consent of the Morigagee.

10.- SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
‘hérein contained!shall-bind the’ respective successors and assigns of Mortgagee, subject to the provisions of Paragraph 10 hereof, and the rights and
;privileges of:the: Mortgagee shall inuure to the benefit of its payces, holders, successors and assigns. All convenants and agreeménts-of Mortgagor

shalltbe joint.and several. In cxercising any rights hereunder. of taking:any actions provided for. herein, Mortgagee may. act through its employees,,

¢ )

3, INSURANCE, Mortgagor shull keep ullbuildings and improyements now existing,or hereafier erected or.situated on the Propertyilnsured; -
e 1! troathar -
i

= wotiae. o




ugents or independent comractors as anthorized by Munb.q.cc The captions and hewdings of the parigeraphs of this Instrument age for convemence
only and-are not to he used to interpret or define the provisions hereot.

11, :GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by tlie laws of the State of Indisnn except where

-the’Mortgagee by reason of a luw of the Unjted States or a- regilation or ruling promulgated hy an agency supervising the Mortgagee is permitied
‘to have or enforce certain pravisions in this Instrument then in that event the Mom,ug,w may elect to liave those provisions of this Instrument enforced

in accordance with the-laws of the United States, In: the event that-any. provision of this Instrument or the Agreement conficts with applicable law,
such conflict:shafl not affect other provisions-of this Instrument or-the Agreement which can be given effect without the conflicting provisions, and

‘to this end'the provisions of this Instrument and the Agreement are declared (0 be scverable.<In the event that any applicable law limiting the amount

of ifierest or other. charges permitted to be collected from: Montgagor is interpreted so that any charge provided for in this Insirument or I the Agree-
ment, whether considered separaiely or ‘fogether Wwith other charges- levied in connection with this Iistriment and the"Agreement; violates such: law,
and Mortgagor is entitled 'to the benefit of such law, such charge Is hereby feduced to'the extent necessary to eliminate such:violation, The amounis,
if dny, previodsly paid to Mortgagee in excess of the amounts payablc to Mortgagee pursuant to such chatgcs as reduced’shall be applicd by Mortgagee
1o reduce’ the: principal’ of the indébledness-evidenced by. the Agreement, For:the purpose.of detérmining whether any-applicable law limiting;the:
amount of interest or otheF charges permitted to'be collected from Mortgagor has been violated, all indebtedness. which is secured by:this Instriment
or evidenced by the Agreement and which constitiites interest, as well'as all other charges levied in connection.with such iridebtedness which constitute
interest, :shall be deemed to'be allocated and!spread’over the stated'term of the Agreement;

12, DEFAULT; ACCELERATION'-EXTENTION, REMEDIES, Upon Mortgagor's defaiilt of any. covenant; warranty, condition or:agree-
ment of:Mortgagor in this Instriment, including but not limited to, the covenaits to pay when due any sums sceured by thisiInstrument, or the defaiile
by Mortgagor of anyone or more of the events or conditions defined as an Event of Default in the Agrccmcnt secured her¢by, or in any.other obligation
secured by this mortgage or upon the default by Mortgagor. in-any’ obligation undér ahy:mortgage having priority ayer, this Instrument, Mortgagee,
at.Mortgagee's option, may declare ull of the sums sccured by this Instrimient to:be immediately due and payable without"frther. “démand‘aid may
foreclose this Instrument by.judicial proceedings and may invoke any other remedies permitted by applicable law or provlded herein, Mongagcc shall
be entitled:to colléct all costs and;expenses incurred in pursuing such remedies, including, but not limited to, attorney's fees, appruisal:fecs, expent
witness fees, costs of court reporters, travel expenses, costs of documentary evidence, abstracts and title: repons.

The Mortgagee, at its option, may extenid the matwrity of the note and indebiedness secured herehy, or any balance due thercon, from time to time,
upon writien agreement cxecited by the- Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may. then be agreed
upon; and no such extension;.and no forebearance or delay of the Mortgagee in enforcing any of the provisions of-this indenture, shall‘opérate to
impair the lien thereof or.waive any rights accrucd or that might accrue hereunder,

The Mortgagee shall also be entitled to collect all cmLs and expensces, including but not lmmml to, reasonahle attorney’s fees, incurred by Mortgagee
in connection with (A) any p: h the Mortgagee may be a party,

either as plaintiff, claimant ¢ s In 1 ! eparation of the comiénicenient
of a suit for foreclosurc of thi d ammwm i&ot gctuai| r (C) the defense of this mortgage
in any. proceeding instituted b 0 fegs y Mortgagee shall-becomie addi-
uonal mdcbtcdncss secured b w Sﬁc &)idf&y l) interest at the rate stated in said

Agrcemcnt
) his Document is the pro
13, ASSIGNMENT OF RENTS, ThatM rigagor hc&by q,nc to Mon as additi al dcollatcm urity for the indebtedness hereinbefore

described, all of the rents, issucs and. profits EdPROBeMA r which may hereafter be: placcd thercon, and‘all
lessecs or sub-lessees are hercby directed, upon demand of Mongngcc. to pay said rents, issues and profits difcct to Mortgagee, this assignment to
becoime null and-void upon relcases of this mortgage, PROVIDED, however, this assngnmcm shall become effective only upon default by. Morigagor
in' making payment under the Agreemet ! Secu perfor any of { d conditions of this mortgage.

14. MISCELLANEOUS, (A) The word “Mortgagor” s used hercin shall include all persons-cxccuting this S mortgage and the word “Mort-
gagee" ‘shall.mean its respective siiceessc ! assigns. The singular shall mean the plural ufalishill iiiean the singular and the use of.
any gender shall be appllcabln all genders; (E) Any forebearance by Morigagee in cxereising any right or remcdy hereunder or otherwise afforded
by applicable law or. equity, shall not be a waiver of or preciude the excrcise of any such-right or remedy; (C) Each remedy provndcd for in this
Instrument is distinct and cumulative o 2l ether rights and remedies under this Instrument or afforded by applicable law or equity, and may be
exercised concun'ently. lndcp ently or successively in any order whatsoever: (D) That no change, amendment or modification of this Instrument
shall be valid unless in writing and signed by the Mortgagor und Morigagee or their respeclive successors and assigns,

IN WITNESS WHEREQF, | ecuted this Instniagnl/iis Hayeand year set |

Ao > 2.
7 Jeanette Nagel

7

STATE OF __ INDIANA ) SS:

COUNTY OF __ LAKE )

:Before. me; M —— ., A Notary Public in and for said County.arid State, on-this —3rd____ day of
January:. .. . AD,19.94_____ personally appeared Jeanette Nagel

s

personally known to me, and known to me to be the person(s) who (is) (arc) described in and who executed the foregoing mongagc. nnd acknowledged
the same to be (his) (their) voluntary act and decd for the uses and purposes herein set fo h,

WITNESS My hand and official seal.

My commission expires;___May 2,1997

Resident of Lake County.

J F Kleemann .

This Instrument prepared by:
MNB-345-A




