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* shalliinure to the bengfit 6f Mérigagée did its successors, assigns and legal representatives.
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This. Indenture Witnessethis1isis-Joanne Sellis. : A
(Morigagors) of: —<Liake . Coinity, Stite-of IidianndMORTGAGE:and WARRANT 10 Nattonal ity ank, Indians, (Mongagée)hie
following descritied veal estate lovitind in —:Liake Coumtyndiana; .
G()""-“b"'ﬂd(lféss . v 418t PT odn s oieiazol __H_ighlgj]‘d - ',‘North" , —IN
‘(Streot Address or R.R.): (City) (Twp.) {8ate)

The Legal:Description'as follows:

Lot 274 in Southtown Estates. 6th Addition: to' the Towii.of Highland, as!per '
plat thereof, recorded in Plat Book 36 .page: 49, in the:0ffice of -the: Recorder

of Lake County, Indiana. 0 5 =
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together withtall righits, privileges, Interests; easéments, iprovements dnaifixuirdifoW orihereafier. located E¥bFor, ipi tallnglioipuch:real;, .
éstate”(callectively referred-t0,as'the-(*Mongaged! Premises”),. and alltrents,, lfgyes;. incometandiprofiis: tiereOk fi¥sec dié}p?éﬁiﬂ@ﬁ‘d{allf, o
obliggitios:6f alliBorfowers iifider a céntain LoantAgreemenvdatedt. December! 21 19193 \fa eyablighes,ancigpen end Iinciofcredic

for the Boryowers in the amountof $:203000500 . __ivih fuie ilvalices, litéiest, diid terms of payiiént A¥therelrt providedor as:
extended orrenewed, exécuted by Borrowers to;Mongngcc."Mongagorsjgimly,,and individually.covenant and agree with bgpngngce that: .
FIRST.¢Mortgagors: are :18 years-of- age,"oriover, citizens of the’ United:States, and'the owners in ‘féessimple” ofs the Mongiged! Prefilses reé

dnid clédi of all liefis aiid éncumbrances except for the lien of taxes and assessments ot delinquenvand F1I8t Mortgage:
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SECOND. Mongagors.yill pay all-indebtedness secured by this Mongage when: diie; togéthei with. cosis of colléttion ant ‘rédsonablé attorneys)
fecs; all withouit relief frof:vahia ¥ :
THIRD, Mongagors shall pay: 1 e or assessed_against the Maorngagd part-thereof . when “due &
THIRD; M ors shall pays: ¢ ssed ag: . art- thereof. when due_and
liefoi€ pénalties:accrue: AlsosM ot ,ﬂ.o‘(au.mﬁﬂﬂl&c ) r iy paititheréofi orifurthier
encumber the-morgaged.premis 1figeals Enor written consent,
1

\\

FOURTH. Mortgagors shall kec T;{@;ﬁr‘m*mgg ww the-commission- of waste
thereof. Morigagors: shallt procit , t: at- all® -hazar X! btoverag née inran amouiit ‘which-is
atleast equal'to the loan:amoun inhieginto-ageount insurable valiic as Multiplicdby the applicable goins : percentage;'such insugance
(0 be in.amoiitits and with'compianics ,mllﬁ , %HMﬂt lﬁnthd}pﬁépﬁ&)ﬁlﬂg forigagee, T

FIFTH.. Mongagee may, at its opi d“(”m"k' g - tinge é}\dgl e and R \ %{d ey which i is judgment may be necessary. to:
perfect or preserve the security intesided: 1o be %1‘14% M Qﬁﬁt@ éﬂk} i1 ﬁt‘but are not-limiled to; insurance premiums,
taxes, assessmenis and:liens which may be or become a lien upon the Mongaged Premises or any pare thereof and all costs, expensés andi
attorneys’ fees incurred, All sums of money so advanced shall"he nnd hecome a-prcaf the morgnge debt seeured lereby and-payable forthwith

~

at the: sumie rate of interest thi is disclos el greem he Mon he subrogated to any lien so-paid: by
it

SIXTH. If Mongagors shall sell, assign or otherwise tansfer ownershiip of the Mongaged Premises orany paittheivol without the prior writien
consent of Morgagee, all indebiediness secu this Morgage shall, at the option of Mongagee Lantice or demand, become immediaely
due:and payable.. : - : o

SEVENTH. Upon :any. défault by Morigagars uiide . this Mo agesor in:thespayment: when' ducof. any-amounis sunder.thé Lodh Agreéfienl . -
or. this' Mortgage,. or if:Morgagor shalliabandon 1he ‘Mongaged: Premises, or-shall ‘b adjiidgcd*Bankupt,ior if, 2 trustee-or receiver, shall be”
appointed for. Montgagors-or -for. iy pait o longaged Premises the e -biedness, sccured hereby:shiall? ai-the*option”of Mongagee
and without notice or demand, become immediately due and payable-aiid this Mengage may.be foreclosed according|y: Upon foreclosure, Mongagee
may take possession of .the Mortgazed Premises to:collect any rents, issuesiineame or: profits and apply the-same (o/the'payment ‘of:indebtedness
secured hercby or haye-a receiver appointed'to take: possession afihe\Mopage Premises and collect all renis, issyes, income:or profits, diifing
the.peériod: of-foréclostire and'recdemption. In the ‘event of foreciosirs; Momgaged ay continiie the abstract of sifle 'to; the Morigaged Premises,
‘or-obtain other appropriate evidence of tille ortitle ‘insurance, atidhi the costtbezeal shall be added to 1he «npaid principal balance secured

by -this :Mongie.-All rights anc fics of Mongagee heredader are-cumilatiefand’are'in addition 1o t in’ limitation -of :any. rights
or remedies which Mongagee m ise have'by law, No wiiver ol any.defaultor failure or delay fo cxet ight or remedy by Montgagee
shall operate as a- waiver of an i of the same=defanlt i the Riture or as a-waiver of - remedy with -réspect-to the
same_or any othier occlifrence, .

EIGHTH. That it is contempla igee may make fintingatiaices to the Morigago n which evént: thistMontgage
-shall.sécure thie”paymént ‘of- an) Inces and-of any adartoral amount, proy shall the total:amount:owed
"by:the Mortgagors or, Borrowers g [tsecy X s'to_said Mortgageee-exceed

Ll A ST = S T . i . S ey sy W :
the siiii -of $99,999.00! and: provided further that- such ‘future .advances are equally secured:and to-the-same extent as the amotint originally
-advanced on the security.of this: Mongage. Such’ future' advances, with interest thereon, shall ‘be secured by this Mortgage when -evidenced:by
jpromissoryinotes or-other:evidence of indetedness siating:that-said:notes or, other evidence-of indebtedness are seciired-hereby, The Mongageee
‘at fis option miy, aécept a* renewal ‘note, or notes, at any time for.any portion of the indebtedness:hereby secured and may extend the- tifiie
“for the payment of any part of said indebtedness without-affecting the security of this Mortgage in any mannet, e

This:Moitgage'shall also-secure the_payment of any. other linbilities, jointyseveral, direct, indirect, or otherwise, of Mortgagors 6. thie holder
of thistMortgage, when évidéiicéd:by promissory notes or-other evidence ofiindebiedness stating that said notes or other evidence of indebtedness
are'secured hereby. o ‘

"NINTH:. Allfrights:and/obligations,of Mongagors. hercunder. shall be, binding pon;their heirs, successors, assigns and legal representatives: and.

?)WiT'NFSS WHE?)F.‘ k}ngagors have executed this Mortgage on this 218t day of December ,19.93;
4 0L bg e
Sighhure o Signature

Joanie Sellis

e Printed

sTATE oF _Lndiana

SS:

countyoF___Lake |
Before me, a Notary Public, in and for said County and State, appeared Joanne Sellis: e e - :
o cach of whom, having been duly ;Worltl, ackriowledged the execution of the foregoing Mortgage.

e Y ) e om ' . .
Witness my hand and Notarial Seal this — 2] gt day of _ December .. o 93 -

Lake B \ ¢

My County of Residente o e o Signature -

_December 7, 1997 Printed Jean M. Ref)kov

inted e r—— | ) y
Wayne R. Stelzer (NOTARY PUBLIC)s w

17-0608 (Rev. 12/82)

My Commission Explres ——

This instrument was prepared by

Please retum original copy to the Bank and each signer to keep one of the two remaining coples




