/ SUBORDINATION AGREEMENT

‘the owners.of the following described real estate, to wit: -

‘

94003117

Whereas. .__Michael J..Hoban and. Ann. T. Hoban, husband and wife (is) (are)
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Lot 41, Falrmeadow Third Addition, to the Town.of Munster, Indiana,
as. ghowp in Plat Book 36, page 91/ in Lake County, Indiana,
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common address: 9212 Birch Avenue, Munster, Indiana, 46321

which is secured by afcresaid.real estate, to Calumet National Bank -
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Andiwhereas, said owners.executed a mortgage datéd: _ Julv 9, 1992:. . &2 R
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» as mortgagee, which nortgage:was recorded _juiy 17, 1992

, 92045753 | |
as instrument nutber 92043233 torsecure the sum of _ $30.000.00 . ... . . &
And-whereas, 64id owners again.executed a mortgage to' . NBD:.. . . '

; — Doedhiefes L —
January 4, 199{5 Nﬂ‘f mﬂpl_éml _.; as
docwutent Avmber. _ :ztm)em% HePropsfose .

Now; therefore, m.coﬁ&e!a%lﬁ Gﬂ#}b@o&ﬁ%ﬁl&r&uuable nsiderations, the

receipt of which is hereby acknowledged, the.aforesaid lume® National Bank '
as: the mortgagee named in the mortgage date oo July 9, 1992 | and' recorded as:
document number _ 92045753 .on _ July 17, 199 , dees hereby subordinate
its aforesaid mortgage lien to-and agrees that it shall be junior and inferior to-that

NBD ) mortgage) datied lanuary 4,199/ ___and recorded

____ as document, muber . 7 to all advances

made\aﬂ‘c‘i \tjo‘ ‘ée ma * the'provisians:iof that said mortoage te secured thereby
and m all, the\té: risions thereasi
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St€ven R. Dahlkamp, Asquice Pres. Donald S. Kitchell, Vice President

STATE OF INDIANA )
) SS:
ONUNTY OF IAKE )

Before me, the undersigned, a Notary Public in.and for sa:.d Comnty and State,

personally appeared Steven R. Dahlkamp, Asst. V/P and Donald S. Kitchell
_Vice.President ,. and-acknowledged execution of the foregoing Subordination

Agreement as their free andvolmtaxyactanddeedforﬂmeuses and purposes therein set
forth,

GIVEN under my hand and official seal this _4th _ day of _January , 1994
My Commission Expires
My Camusé.&(\btpu:es. conmber 15. 1996 B .
[ . * ) E
C%nty Of Pes.tdd\be Lake o 1 \W’ioﬁ—')
\ Conpie Johnson Notary Public
! '.‘-' v ) U" 3 ?

'x}us\ mstnment »prepared by: Steven R. Dahlkamp
Assistant Vice President

t / ' '\ '. ! _\
N L Calumet National Bank OO
Commercial Loan Department 3]
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