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This indenture witnesseth that BRUCE'E. BOYER and:SANDY D.. BOYER, husband andiwife, f,.,
by
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D,

: . , _ . &

of Lake County, Indiana, as MORTGAGOR,, g

Mortgages and warrants te:  STACEY LIFE INSURANCE COMPANY, an Arizona corporation, e
o

of Phoenix, Arizona Audiomn, as MORTGAGEE, %

. 5 the following real estate in Lake County

State of-Indiana,:to wit:
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as well as the rents, pr » other income-whicl, may-be dérived therefrom, (o « ¢ performance of all condi-
tions and stipulations o menland!
A To sccure U hen the same shallybreoptNduz, of the follox ess. of even date herewith:
Promissory note he ,000.00

8 Prime + 1% as reported in the Wall Street Journal
i x with interest at the rate of / per cent per annum com puted during such period when there shall
' be no delmquen or d ault in the payment of any moneys to be paid on this obligation but:with mtcrcstmmmnfc as
' provided/*™ pe %omputed semi-annually during such period when there shall be any delinquency or default in the
payment of any maneys to be paid on this obligation and to be computed to the next interest period following such de-
linquency or default, and said rate shall continue to be paid until all delinquencies and defaults are removed by the begin-
ning of a succeeding interest period, all without relief from:Valuation and Appraisement Laws, and with attorney’s fees;
B Also securing any rencwal or cxtension of such indebtedness;
C. Also securing all future advances to the full amount of. this mortgage; .
D Also securing:all indebtedness. or liabilities incurred by the holder hereof for the protectzon of tlm security or

. E ' for-the collection of: ¢Im mortgagc
] Mortgagor agrees to pay to Mortgagce, in addition to the regular payments, an amount in equal monlhly mslallments

which will cover future payments of taxes, insurance and asscssments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessinents shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any-per-

manent surplus shall be credited to the principal.

.~

Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixturcs and improvements on said premises, now or hercafter erected thereon, and all
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee
as a further securily for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Mortgagee to be held continuously
through period of the existence of said indebtedness or any portion thereof. go




2. To exercise due diligence in the operation,. manageient aind occupation of said realestate and the improvemnts
thereon and not to remove or-suffer to be removed any [ixtures and/or appliance, now or hereafter placed on said premises;
and to keep said: real'estate and i jirovements thereon in“their-present condition and repair, normal and ordinary déprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor-any
tllcgal or immoral acts on said premises; and Mortgagee shall have the right to inspect said- premises at all reasonable times,

3. The holder of this obligation may rencw the same or.cxtend-the time of payment.of -the indebtedness or any part
thereof or reduce the payments thereon; and any such rencwal, extension or reduétion: shall not release any maker, endorser,
or guarantor [rom any liability on said obligation.

4. No sale of the premises hereby mortgaged or-extension: of time for:the payment of the debt hereby secured shall
operale to-releasc, discharge:or modify in any manner the eflect of the original liability ofthe. Mortgagor; and. any.exten-
sion of time on this mortgage by Morlgagee or his assigns, without:the consent of the holder of any junior lien or encum-
brance, shall not operate'to cause.a loss of the priority of this morigage over such junior lien, Mortgagee shall be subro-
gated to any.lien or claim-faid by moneys advanced and hereby secured,

5. Incase any part of the premises is appropriated.under the power of cminent domain, the entirc amount paid: for
said fortion of the premises so-appropriated shall be paid to this Mortgagee.

6, " It is-agreed that time-is the essence of this-agreement-and-that, in case of default-in the payment of any install-
ment when the-same shallbecomé die’and payable, the holder-of the note and mortgage May, at: his option; déclare all of:
the debt due and_payable,.and any,failire to exercisé said option shall not constitute’aiwaiver-of right.to_exercise the same:
at a later date, Iti.the event-any proceedings shall be instituted: on-any: jutior licn or encumbranice.against: said'real estate,,
then the- Mortgagee Kerein may:iimmediately declare-this mortgage due and payable-and. institute-such: proceedings ds may

be-iécessdry 16 protect his intorest. The lien of, this mortgage shall include all heating, plumbing:and lighting, or other. fix-
" tures now or hereafter attached to or-used in connection with:said' premises.

7. In case of delir ¥ itution of foreclosure
proceedings thercunder, A ‘ ﬁ (58, zﬂ tion g title at the expense o
ﬁlortgagor.to show the co ti am t%mﬁnﬁo l$nd~\ rily spent for. fonu'nu{
-ation of the abstract of tit id Nmmemﬂm‘,g regn @g i per centsper. annum,
shall become part of the d réd by%h tglge leBtable ; Micase g osure and purchase of
said real estate pursuant to said T‘Iﬁi‘gq?ydé‘dﬂfeﬂ’t‘fgftﬁ%ﬂii%‘ﬁé%y%f sontinuation thereof shall be
the absolute piroperty of the Morigagee.
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8. In the event of such foreclosure, the Morlgagee, or his assigns, may apply. for the appointment of a receiver,
-which receiver is hereby authorized to take possession of the said real cstale, collect the vents, income or profit, in money or
in kind, and hold the procecds subject tothe order of thegourt for the benefit of the Morigagee pending foreclosure pro-

ccedings. Said receiver may be appointed irrespective of the valuc of the morlgaged property or its adequacy o secure or
discharge the indebtedness due or to become due.

9. All terms of this mortpege shall be binding on each and all successors in ownership of said real estate, as well
as upon all heirs, executors, administrators of, Mortgagor or sucecssors in ownersh

10, -Additional Covenants:

State of Indiana, Lake County, ss: Dated thls.z'(i/_duy of_November 1993
Befare me, the undersigyed, @ Notary Public in and for suid County
and State, thia 4 day of November 19 93 " Seal
personally appeared: BRUCE E. BOYER

BRU@E E. BOYER and SANDY D. BOYER, . \,(l() ) ,1{,;4 / J ’ Yy, gy Seal

hHusband and wife, SANDY D. BOYER "

Seal

and acka‘a.ow‘loglaqd the cxccut:’on. of the forcgoing mortgage. In wit-
ness whcrc}if"l hg})g jxgrqunto _aubgeribed my name and affized my Seal

official deal. My “qat‘}z;rtisa;'or.zl c}epirl'k Ma\i 25 199 (o
&u)’lﬂ qwﬂ(a . Notary Public _Seal

De br“ N({ldj Printed Signature
Resident of LC\ Ke’ : County Seal
This Instrument prepared by - TOA4d A, Etzler : , Attorney at Law

Suite 600, 8585 Broadway
Merrillville, Indiana 46410
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