Account No, ... .. 233-397915 This instrument was prepared by:.

LUCAS, HOLCOMB &: MEDREA
(Name) )
300 E. 90T™H DR, EASTON COURT
MERRILLVILLE, IN, 46410
94003034 7\ (Address)
MORTGAGE
THIS MORTGAGE is'made this 5STH _ day of: JANUARY, 1994. , between the Mortgagor,.
JAMMES E, MISNER-& MICHELLE AOQMISNER (hcrein "Bonower"), whose .addrcgs is
538:CHERRY ST. HAMMOND, IN. 46324 e oo and the Mortgages,.
First-Union Home Equity Corporation, a corporation organized and existing under the laws of North®Carolina, whose
address is:__CONS-14, .0361, CHARLOTTE, NC. 28288 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the bpﬁnci;al suid of U.S: §.53/000:00:  which indebtedness is
evideticed by Borrower's note dated._ JANUARY 5, 1994 and extensions,. renewals ahd modifications
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of-indebiedness,

i

!

if not sooner paid, due and payable on JANUARY 15 . 2009 . }
|

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, withiniterest theréon; the payment
of all other sums, with interest thereon, advap’g:ed in accordancc herewith to protect: the security of this Mortgage; and

the perform: f. il 3 ] B :wm%_s hereby - mortgage,
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which has the address of 538 CHERRY ST. HAMMOND, IN. 46324 f
(Street) (City) (State)  (Zip Code)
(herein "Property Address");

TOGETHER with all:the improvements now or hereafter erected on . the. property, and-all easements, rightf,
appurtenances and rents all-of which:shall be deemed to be and remain a part of the grope:rty covered Py this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a

leasehold) are hereinafter referred to as the "Property.”

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein x‘md the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this: Mortgage, as if the

Rider were a part hereof.

Borrower. covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encuml?mnces of ‘necord. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. a@
72l &
mam.
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UNIFORM COVENANTS. Borrower and'Lender covenant and agree as follows:

1. Payment. of Principal and. Interest, Borrower shall-promptly pay when:due the-principal and: interest
indebtedness evidenced by the Note and late charges as provided in-the Note, all.without- relief from: valuation and’
appraisement laws, This Mortgage secures payment of said Note according to its terms, which are incorporated herein
by reference,

2, Application of Payments, Unless applicable law provides otherwise, all-payments received.by Lender. under the
Note and paragraph 1°hereof shall be-applied by Lender first to interest due on the Note,.second to the principal due
on the Note, and then to other charges, if any, due on the Note,,

3, Prior Mortgages and Deeds of Trust; Charges; Liens, ‘Borrower shall perform all of Borrower's obligations,
under any:mortgage, deed of triist or.other security.agreementwith-a lien which has priority.over this Mortgage,
includingBorrower's ‘convenants to make payments when duie. Borrower shall pay or cause to be paid:all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against 1658 by. fire, hazards included within the term "extended coverage*, and such other hazards as Lender
may require and in such amounts and for'such périods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower. subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shallibe in a form

.....

acceptable to Lender and 'shall include a. standard’ mortgage clause in favor of and in a form:acceptable to Lender.

lfndersha“ havc the richt:ta hold the ty\lininn and penswale theranf auhianst to tha tasma Af mymongage' deed of
‘trust or other securit alienwhich has priority ove

In the event of loss, "’°D'(:tc}t:'l°£1t’°l ent s A Leiidér may make proof
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If the Property is abadoncdl By BSora i WBF AR Frobek faffs I Rapsnd §/ LM, ithin-30 days'frony'the date
notice is mailed by L¢nder to Borgoiwer Mei@mm@yn‘llw& a claim for ingurance benefits, Lender
is authorized to collcct and apply - the insurance proceeds at Lender's option either to restoration or:repair of the:
Property or to the sums secured by this Mortgage '

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit:Developments.
Borrower shall keep th¢ Property in°good repair and shall riot commit was ait impairment or deterioration of
the Property and shel! comply with.the provisions of any lcase if this Mortgage is on a'leaschold. If this Mortgage is
on.a unit in & condominiur ar & planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or cover reating or governing th ominium or planned unit development,.the by-laws
and regulations of thc condominium or planned unit development, and constituent documen!

6. Protection of Lender's Security. If Borrowsr fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is cominenced whichematerially affects Tender's interest in the Property,

then Lender, at Len tion, upon notice tc{Borrower, may méke such appearances se such sums, including
reasonable attorneys [ take such actions'asiis wecassary to-protect Lender's |

Any amounts disbu ursuant to this pEragaph 6, with interest Note rate, shall become
additional indebtedn A B agree to other. terms of

payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to. Lender subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a-Waiver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: () The sale of all or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, (c) the forbearance or extension of time for payment or performance of any
obligation hereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or
any part of the premises securing said obligations or the release of any party who assumes payment of the same. Nf:ne
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's t:xght
to a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the obligations

hereunder.
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Any forbearance by Lender in" exercising any:right or remedy hereunder, or otherwise- afforded by appllcable law,
shall niot be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and:Assigns: Bound; Joint and Severa! Liability; Co-signers,. The coveaants and agréements hercin-
contained shiall bind, and’the rights hereundér shall: inure to, the respective successors and assigns of- Lender and
Borrower, subject to, the provisions of paragraph 15 hereof, All'cavenanits and agreements of Borrower shall be joint
and several, Any Borrower who co-signs this Mortgage, but- docs not execute. the. Note: (a)¢is:co-signiiig this
Mortgage only-to miortgage, grint and éonvey thiat-Borrower's interest in the. Property to"Lender.under the terms of
this Mortgage, . (b) is not personally-lisble on the Note or under this Mortgage, aiid:(c) agrees that Lender and’ any
othér Borrower hereunder may. agree to extend, modify, forbear, or make any other accommodations with regard to
the terms. of this Mortgage or.the Note without:that:Borrower's consent and without releasing: that-Borrower or
modifying thil Mortgage as to that Borrower's interest in the Property.

11. Notice, Except for any notice réquired under’ applicable Jaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering. it or'by. mailing such-notice by first class mail
addressed: to Borrower or the current’owner.at the Property Address or.at siich other address astBorrower. may
designate by-notice to Lender as provided hérein, and any other person personally liable on this Note as these person's
names and addresses appear in the Lender's records at the time of giving notice and: (b) any notice to- Lender shall be
given by first class mail to Lender's address stated herein or to such other address as lender tiidy désignate by notice to
Borrower as_provided herein, Any notice provided for. in this Mortgage shall be deemed: to have been glven to:
Borrower or Lender when given in the manner designated herein,

12.. Governing Law; Severability, The state-and'local laws applicable to this Mortgage shall be- the laws of the
jurisdiction in' which the Property is located. The foregoing sentence shall'not limit the applicability of Federal law to
this Mortgage, In tha evant that any neovision or elause of this Mn-'-""-- or the Nota-conflicts with applicable law,
such: conflicts s visions of this Moz ,..,.,.. be. given effect without the

confhctmg prov isef i Mo rtﬁe i clared to be severable.

used herein "co: dr attorney. de X hibited by applicable law or
e b, N‘ O FYCTIRLE

13. Borfower's Cofy. Banewde il BaMsbheds LAAGARLILEHY 6FBe Wi, (his Mortgage and Rider(s) at the
time of executio.: - ufter recopdstiod hadol County Recorder!

14, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations-under anyhome

rehabilitation, improvement,.sepair, o5 other loan agreepient which Borrower enters into with‘Lender. Lender, at
Lender's option, may require Borrower o execute ad deliver to:)cader, in a form. acceptable to-Lender, an
assignment of any rights, claims or defenses which Borrower may have agai arties who supply labor, materials or

services in connection with iinpsovements made to the Property.

15. Transfer of the Property ox @ Beneficial Interest in Borrower, Assumption. If all or any part of the Property-
or any interest in it is sold or tmnsfemd or conveyed by any means (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural persopd withut Lender's prior written copsent, Lender may, at Lender's
option, for any reason, declare all the sums secured by Hiis*tlortgage to be immedintcly due and payable. However,
this option shall not e cxercised by Lender iFexercise is prokiibited by Federal law asof the date of this Mortgage.

If Lender exerc ntion, Lender shell give Borrowér notice of acee!crat! orrower fails to pay in full
these sums prior ition of this peried, J<ndss-may invoke any rem d by this:Mortgage without
further notice o rQWeR

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an assumption is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay additional charges as
authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees
and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to

Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or

abandonment of the Property, have the right to collect and retain such rents as they become due and payable..

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be eatitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of .the Property and collection of rents, including, but not-limited' to receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and thea to the sums secured by this Mortgage. The receiver shall be
liable to account only for those reats actually received.
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18, Loan Charges, If the loan secured by this Mortgage is subject to a law which sets maximum:loan- charges, and
that law- is finally interpreted so-that theinterest or other loan charges collected or to be collected in connection with
the loan.exceed permitted limits, then: (1) any.such loan charges shill be rédicéd by the amoiint necessiry to reduce
the charge to the permitted limit; and (2) any sums.already. collected: from Borrower which exceeded permitted: limits
will be refunded to Borrower, Lender may choose to make this refund by- reducing the principal owed under the Note
or by.mailing a direct payment-to Borrower. If a refund reducés: pnncipll the reduction will be treated as a:partial:
prepayment under the Note,

Leglslallon. If, after tho: date hereof,.enactment ‘or expiration of applicable laws have the effect either of
rendonng the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all'or any
part of the sums secured hereby uncollectible, as otherwise' provided in this Mortgage or the Note,: or of diininishing.
the value of Lender's security, then Leridér, at Lender's option, :may-declare all sums secured by the Mortgageto-be
immediltcly due and payable,

. 20, Release, Upon payment of all sums secured by this Morigage, this Mortgage shall: become null:and void:and
Lender or Trustee shall release this Mortgage without charge to Borrower. Lender, at Lender's option, may allow a-
putiul release of the Property on terms accéptable to Lender and Lender may charge a feleass fes, Borrower shall’ pay
all costs of recordation, if any;

21. Waiver of Valuation and Appraisement. Borrower hereby. waives all rights of valuation and appraisement,

REQUEST FOR NOTICE OF, DEFAULT-AND FORECLOSURE
"UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

¢ with a lien. which has
ne of this Mortgage, of

Borrower and Lender
priority over this Mor

any default under the 8 WFL

IN WITNESS WHERL:OF, Bdfitiwis s sxeciieddhiaMerighge i;w VO
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AN Fo T~ (SEAL)
B E. MiSWER Pomover

Gobi ) s o Yo,
WEE‘C_.'H‘EL.._ A+ MEST

AKAMICHELLE &, MISNER

(SEAL)

STATE OF Indiana )
)SS
COUNTY OF . )

Before me, a Notary Public in and for said County and State, this __9TH day of JANUARY, 1994 ,
personally appeared _JAMES E. MISNER & MICHELLE A. MESTROVICH AKA WICHETLE A. MISNERang

acknowledged the execution of the foregoing mortgage.

WITNESS my hand and Notarial Seal

) \’ .‘J U ~
'\ .

,‘....\1, w -nw Tt Signature:

lt .- ‘t u “\l‘o . ?’R’ 3. RN . —
AL vd,:i.,' CER Printed Name: D.“W'Ca E. Wﬂoﬂdarg
Z- '4:'.:‘&.-. v'mfu C Notary Public

-,
"".? A Y r"“l"‘ \

My Comm\mnon Expires:

f},’/’/ g7

My County of Residence is:

Lake

This instrument was prepared by

LUCAS, HOLCOMB & MEDREA
By: David E. Woodward
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