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THIS MORTGAGE ("Security Instrument®)-Is glven on : January T . ot o Y
19 .94. .The,mongagorls John C. Shultz, ,Cynthia J, Shultz !’l" N R
husband and wife ('Borrower’), This Security Instrument s givento_——. == .. .
CUNA Mortgage Corporation, its successors &/or assigns .Wthhlsdrgaﬁliedeadexlsilhg )
under the laws of Wisconsin , afid whose address I§ ... i "
pP.0, Box 1332, Madison, WI 53701 L o "Lé‘h"dé?')'
BardeéYOWBSLer whof Sixty Five Thousand<iin ] Hundred T ty Dollars’ and’no/ﬂOO .

ldenced by Borrower's note
ants, with the full debtIf not
. This Security Instrument

dated the same dat urity Lok
pald earller, due:an 0

segu_res dtl?l Let?der: ,b$t otha ... ! :t ed'bir . re %II, renewals, extenslons
and modifications of the Moia (b) the pa ums; st, adyariced under paragraph 7 to protect
the securlty-of this Seet ,FM%@%&@%&%%QW%%&Q s and 'ag[eemerEts uﬁ‘dgr this

Security Instrument 4nd the No@ﬁgﬁ&ﬁg@ﬂ@wg@@mwwgggeéo nt'and convey.to Lendér the

following described property located In Yy, Indiana:
Should the Vatera: imind Fail ‘efuse ue its guarantee
of the loan secured by this instrument tinder the provisions of the Serviceman's
Readjustment Aect of 1944, as amended within sixty dave from the date the loan

would normally become eligible for such guarantee, the mortgagee may, at its
option, declare all sums secured hereby immediately due and payable.

LOTS 26, 27 AND 28 [N BLOCK 6 IN SUNSET PARK SUBDIVISION, IN THE CITY. OF HOBART,
AS PER PLAT| THEREOF3mRECORDED It PLAT BODK»20 PAGE /3, IN THE OFFICE OF THE
RECORDER -OF L'AKE COUNTY, INDIANA. :

THIS LOAN IS NET ASSEMABLE
WITHOUT THE APRROVAL OF TH!

DEP/ NT OF VETERANS 7 ;
OR ITS AUTHORIZED AGENT.
which has the addressof 45 North Pennsylvania Street , Hobart ,
[Street) [City}
Indlana 46342 ("Property Address");
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3015 9/90
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UNIFORM COVENANTS; ‘Bariower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall"promptly ay when due
}\?etprlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote,

2. Funds for Taxes and Insurance. Subject to applicable law.or to a written walver by Lender; Borrower shall pay
to Lender.on the day monthly payments are due under the Note; until the Note is pald in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)’
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums;.(d) yearly flood insurance premlums, if any; (e) yearly mortgage insurance premiums, If any; and (f) any
sumspayable by Borrower to Lender, In accordance with the provisions of paragraph 8, In lleu of the
payment of mortgage insurance premiums. These tems are called "Escrow ltems." Lender may, at any time, collect:
and hold Funds in an amount not to exceed the maximum amount a lender for.a federally related mortgage loan may
require for Borrower's escrow account under.the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. 2601 et seq. ("RESPA"), unless another law that.applies to the Funds sets a lesser amount,
If so, Lender may, at'any time, collect and hold Funds in the amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasohable estimates of expenditures of future
Escrow Items or.otherwise In accordance with applicable law.

The Funds shall be held In an Institution whose deposits are insured by afederal agency, instrumentality, or
entity (Including Lender,:if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow-Items. -Lender may not charge'Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items,.unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge, However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in connection withthis loan,
unless applicable law provides otherwise. Unless an agreement Is made or applicable law requires interest to be-
paid, Lender shall not be'required to pay Borrower any interest or. earnings on the Funds, Borrower and Lender may:
-agree In writing; however, that interest shall be paid on the Funds. -Lender shall give to'Borrower, without charge,
an annual accounting of the Funds, showing credits-and debits to the Funds and the purpose for which ‘each debit
‘to the Funds was made, The Funds ara nledned as additional security for all sums senurad by this Securlty

Instrument.

if the Funds held b d B?@“Mﬁﬂﬁiﬂ% 1der shall account to

lBolg%weerogthe"‘teXde /) rdance with the requirements of a glh,\ ’\ no#;ltsof the Fy?ds
held by Lender at any ; /| MtemisWihe, Jlende notify Borrower In.
writing, and, in such ¢ rrowerShalifpdy Lmﬂm W tounaks jeficiency. Borrower
shall make up the deficiency mﬂalﬂ@@ﬂﬁ]{gmr}@m qtﬁﬁ&etlym&f sole discretion.

Upon payment In full of ali'sums curmhls(ﬁgncurlt Instzument, gge hall prampily refund to Borrower
any Funds held by Lerider: If, undef &, (&= 5G] 'the Property; L ander, prior:to the

acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit
against the sums secured by this Security Instrument

3. Application of Payments. Unléss applicabla law provides otherwise, all payments received-by Lender under
paragraphs 1-and-2 shall be app!icd: first, to any prepayment charges due under the Note; second, to amounts
r?"ay.;ble under paragraph 2; third; to interest due; fourth, to principal due; and last, toany late charges due under
the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and Impositions attributable to the-
Property which may attain priority.over this Secuiiiy Instrument; and leasehoid payments or ground rents, if any:
Borrower shall pay these obligations In the manner provided Jn paragraph 2, or if not paid in that manner, Borrower
shall pay them on time diractly to the person owed gayiment, ) Berrower shall promptly furnsh to Lender all notices

of amounts to be paid underthis paragraph. If Bariower makestiiase payments directly, Borrower shall promptly
furnish to Lender receipts evidenclng the payments;

Borrower shall proi ischarge any lien walieh has priority @ver this Security |05t Inless Borrower: (a).
agrees in writing to th ol the obligatiorrsecured by thallen in a manner ac ) Lender; (b) contests
in good faith the lien & s agalinst enforcementetthé lien in, legal proce ) in the Lender's
opinion operate to pre sment of the lig#/eki&)sBcures from thet 1 an agreement
satisfactory to Lender {len T THIS Sectmty mstrument. If Le hat any part of the
Praperty is subject to a lien which may atlain prority over this Security Instrument, Lender may glve Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition. Page 2ol 5




‘6. Occupancy; Preservation, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal-residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonable withheld, or unless extenuating circtimstances exist which are beyond
Barrower's control, Borrower shall not destroy, damage or impalr the Property, allow.the Property to deterjorate, or-
commit waste on the Property, Borrower shall be in default if any forfeiture action or proceeding, whether civil:or
criminal, Is.begun that in Lender's good faith judgment could resilt in forfelture of the Property or otherwise
materlally Impair the llen created by this Security Instrument or.Lender's security interest. Borrower may cure such
a default and reinstate, as provided In paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, In Lender's good talth determination, ﬁrecludes forfeiture of the Borrower's interest.in the Property or
other materlal impalrment of the lien created by this Security Instrument or Lender's security interest: Borrower shall
also be In default if Borrower;-during the loari application process, gave materlally false or inaccurate Inforfation or
statements to Lender.(or falled to provide Lender with any materlal information) In connection with the loan.
evidenced by the Note, including, but not limited to,-representations concerning Borrower's occupancy of the
Property as a grlnclpal residence. If this Security Instrument Is on a leasehold, Barrower shall comply with all the-
provisions of the lease, If-Borrower acquirles fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to performthe convenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights
Inthe Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations); then Lender may do and pay for whatever Is necessary to protect the value of the Property and
Lender's rights in thé Property. Lender's actions may Include paying any sums secured by a lien which has priority
over this-Security Instrument, appearing In court;:paying reasonable attorneys' fees and'entering on the Property to
make repairs. Although Lender may take action under this paragraph:7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower-secured by
this' Security Instrument, Unless Borrower and Lender agree to other'terins of payiment;these amounts shall bear
Interest from the date of.disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8.:Mortgage Insur r d mortgage insurance as g con he loan secured by, this
Securlty Instrument, B pé llﬁﬁﬁ&hﬁﬂfﬂ[‘én L ance in effect. If, for

any-reason, the mortg ct_coverade required by Lender lapses ot cegses ect, Borrower shall
pay the premiums req N@{s\ F\Ifllﬁ @ Ahfg‘!. ice previously in
effect, at a cost substa equlvalenttothe cost Y0 Borrower of the mortgage insuran fiously in effect; from

an alternate mortgage insur e 30 gta ?1e Insurance coverage Is not
avallable, Borrower shall pay cﬂ%‘f%:lga?ﬁﬂag%&hg%s e%y g%n’e- &gh Ef?%e\ Mmortgage Insgrance
premium being pald by Eorrower whangh BVEIAGE lapssttor euastd to be Ineffect. Lenderwill accept,
use and retain these payments as a loss reserve In lieu of mortgage Insurance. Loss reserve paymehts may no
longer be required, at the option of Lender, If mortgace insurance coverage (in'the amount and for the period that
Lender requires) provided by an Insurerapproved by Lender agaln becomes avallable and Is obtained: Borrower
shall pay the premiums raquired to malntain mortoage Insurance Ineffaet, or to provide aloss reserve, until the
requirement for mortgaga Insurance ends In accordance with any written agreement between Borrower and Lender
or applicable law.

9. Inspection. Lender orlts agent may make reasonable entrles upon and Inspections of the Property. Lender
shall give Borrower notica at the time of ar prlor to an Inspection speclfying reasonable cause for the inspection;

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prapenyior for conveyance In lleu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the'eroceeds shalihe applied to the stums secured by this Security
Instrument, whether ol 1en due, with any ex2ess paid to-Borfawer. Inthe event of 2 | taking of the
Property in which the f >t value of the Pronekty immediatalyibefore the taking i« ) or greater than the
amount of the sums se his Sacurlty Instrament immnediately before the 12k Borrower and Lender
otherwise agree in wiit secured by this’Seghrty inatriment she!l be 1e amount of the
proceeds multiplied by action: (a) the totanamiount of the sums ately before the
taking, divided by ﬁb) t N yalance shall be
pald to Borrower. In the event of a partial taking of the Property in which the fair market vaiue of the Property

immediately before the taking Is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extenslon of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
Lender.in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

Page3of§




13, -Loan Charges,-If the loun secured by this Security Instrument is subject to a law which sets maximumn loan
chargos, and that law Is finally intorpretod so that the interest or other.loan charges colléctéd or.to be collected in:
connection with the loan axcoed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nocossary ta roduce the charge to the permitted limit; and: (b)-any sums already, collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lénder may chodse to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treatad as a partlal prepayment without any.prepayment charge under the Note.

14, Noticos, Any notico to Borrower provided for In this Security Instrument shall be givery by deélivering jt or by
malling It by first class mall unless applicable law requires use of another. method. The notice shall be directed to
the Propoenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
givan by first class mall to Lender's address stated hereln or any other address Lender designates by notice to
Borrower. Any notlce provided for In this Security Instrument shall be deemed to have been given to Borfower or
Lander when glven as provided In this paragraph.

16, Governing Law; Soverabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this'Securlty Irstrument or-
the Note conflicts with applicable law, such conflict shall:not affect: other provisions of this:Security Instrument or the-
Note which can be'gllven offact-without the conflicting provision. To this end the provisions of this Security

Instrument and the

ote are declared to be severable;

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the
interest in'it Is sold or tr
natural person) without
of all sums secured by,
prohibited by federal la

If Lender exercises t
perjod of not less than .

sums secured by this'Security Instr

Lender may invoke any
Borrower.

18. Borrower's Rig
enforcement of this Sec
period as applicable lav
contained In this Secur|
conditions are that Bort
the Note as If no accele

all expenses Incurred in-
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o;!;]'% st nﬁ%ﬂé’%ﬁm&’&f B
it i B

werfalistoyait thess subsipior to the

medles permitted by this Security-Instrument-without further notic

lo Reinst if Borrover meets cartain condition wer shi
ty Instrumeni discontinucd at any time prior to the carlier of: (a) §
1ay specify for relnstaternant) before the szle of the Property purs
instrument; or.(b) entry ofia judgement enfareing this Security Ins
rer: (a) pays Lender all sums which then would be due under this
fon had occurred; (b) cures any/eiauit of any other covenants ol
‘orcing this Security Instraentrginding, but not limited to, re

e Property.or.any

d Borrower.is nota:
diate payment in full:
s Lender if'éxercise is

e shallprovide a
rower must pay all
siration of this‘period,

ir demand on.

1ave the right to have

lys (or'such other

"t to any power of sale

ment. Those-

curity Instrument and

Jreements; (c) pays
ynable attorneys: fees;

‘ander may reasonably require to Asstire that the lien of this Security Instrument,

'd Borrower's obijisationto-pay the:sums secured b Jrity Instrument shall
continue unchanged. | tement by Borfower, ihis-Security Instrument and i ations secured hereby.
shall remalin fully effecti accaleration had occurred, However, this right (o hall not apply in the-
case of acceleration un oh 17

and (d) takes such actl
Lender's rights In the P ty

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthere is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, hor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall Fromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal-or other remediation of any Hazard Substance affecting the Property - is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.
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NON:-UNIFORM COVENANTS. Borrower.and:Lender further covenant and agree as follows: ,

21, -Acceleration; Remedies, :Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this:Security Instrument (but-not prior to acceleration-under paragraph.17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the defauilt; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must-
be cured; and (d) that fallure to cure the default on or beforé the date specified I the notice may résult in
acceleration of the sums secured by.this Security Instrument, foreclosure by judiclal proceeding and:sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
In the foreclosure praceeding the non-existence of a default or any other defense of Barrower to acceleration and
foreclosure. If the default Is not cured on or before+the date specified in the notice, L'énder at its option’ may require:
immediate payment In full of all sums secured by this Security.Instrument without further demand and may’
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred:in
pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees and
costs of title evidence,

22, Release, Upon payment of all sums secured by.this Security Instrument, Lender shall release this Security-
instrument without charge to Borrower.

23, Waiver of Valuat .Mmmtﬂitﬁo. rdlsement,
NOT OFFICIAL!

This Document is the property of
24, Riders to this Securiiy Instruilent, lichaof moremiaarside exetulsstly Borrower and recorded together

with this Securlty Instrument, the covenants and agreements of each such rider shiall be In¢orporated irito and shall

amend and supplement the covenants and agreements of this Sectirity Instrument as if the rider(s) were a part-of

this Security Instrument. [Check applicable box(e:
0 Adjustable Rate Rider ¢ Condominiur Rider X 1-4 Family Rider
O Graduated Payment Rider [J Planned Unit Development Rider L' Biweekly Payment Rider
[J ‘Balloon Rider [ Rate Improvement Rider Ll Second Home Rider

Other(s) [speclfy] VA Rider

BY SIGNING BELOW, Barrower accepts and agrees fo the teraisand covenants contained [n this Security

Instrument and in any rider(s) executed by Borrows:: and'r'ecy:e,d with it, /)
Witnesses: ] d N 7 A <  (Seal)
//John C. Sh t -Boifower

b S%lal Securlt)( Numbef

/ ' (Seal)
Cyfpthia J.[ Bhultz -Borroviet

Social Security Number

(Seal)
-Borrower
(Seal)
-Borrower
- {Space Below Thil Line For Acknowledgment) - - = e
STATE OF INDIANA ’ LAKE County ss:
The foregoing instrument was acknowledged before me this 7TH DAY QF JANUARY, 1994

by _JOHN C. SHULTZ AND CYNTHIA J. SHULTZ

)RM
; ~"°. O." :

="
.
L Ty

* .

| Cod G 2l

Jy(qfficia

& V‘\.:’. ‘:.‘é}"

R P - Notary Public ROBIN A. HUFFMA
0T Oy L
Mv-@"ﬁ

iﬁga@ir‘é;: 10-31-97 COUNTY OF RESIDENCE: LAKE
A7 “ {‘i?."':’ki:'
,\..l‘\ v . %S_‘ \\‘\‘}‘

. Y .O&‘ 4 .
‘' .'.a(" -rag
Aft'er recording return to CUNA Mortgage Corporation at address below,
Prepared By: Brad Gottschalk

CUNA Mortgage Corporation, P.0. Box 1332, Madison, WI 53701
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VA-MORTGAGE RIDER

This loan is immediately due and payable upon transfer of the property securing such loan'to any transferee,
;gnless gedacceptabllity'of the'assumption of the loan Is established pursuant to section 38 U.S.C. 3714, United
‘States:Code.

A fee equal to one-half of 1 percent of the balance of this loan as of the date of transfer of the property.shall be
payable at-the time of transfer.to the loar holder or its-authorized agent, as trustee for the Secretary of Veterans
Affairs, If the:assumer falls to pay this fee at the timae of transfer, the fee shall'constitute an additional debt to that
alr'e’adr secured by this instrument, shall:bear Interest at the rate herein provided, and, at the option of the payee
of the indebtedness hereby secured or any transferee thereof, shall be immediately due and:payable: This fee is
automatically walived:If the assumer Is exempt under the provisions-of 38 U.S.C. 1829(b).

Upon application for-approval to allow assumption of this loan, a processing fee may be charged by the loan
holder or its authorized agent for determining the creditworthiness of the assumer and subsequently reyising the:
holder's ownership records when an approved transfer Is completed. The‘amount of this charge shall not exceed
the maximum established by the Department of Veterans Affairs for a loan to which section 1817A of chapter.37,
title’38, United States Code applies.

lfhthls .obll.gafitlgn 'ls assL of the vftgtén..l;gd&r
the terms of the instrun r i eran to Indemnify the
nggrtn(}ent of Vetergnlf A er wmﬂﬂ% fiom' il f insurance of the
ndebtedness created. NOT OFFICI L'

4. R : .
#js Document is the pr y.jof |, . / ’
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.John C. Shultz
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1-:4 FAMILY RIDER
Assignnient of Rents:

THls 14 FAM!LY RIDER ‘s made ‘hi, Ooth dny Of OOClO\DIOBIRHH'X.'00.0’00'.00‘100000000"00000.00"0' ¥ 19 ..&
and Is lncorporated into and shall be deemicd to amend and supplement the Mortgage, Deed of Trust or Security, Deed
(the "Securlt{y Instrument'') of the same date’ gtven by the undersigned (the **Borrower'") 10 secure Borrower's Note to
l."'ll'l'l"""' L] ‘&aggllc‘?xpprﬂqj‘o'l""l‘lll"l”I"'."'OO'I”'I"'Ol.Ivl'i”\0"'0!0'0”""““l"."..tll‘(‘hc ..undef”)
of the same daic-arid: covering the: Property.describéd in the Security Instrument-and located at:.

45 North Pennsylvania Street 46342

‘l'OOIl.""..ll".‘.."l'0l“y.'OOIl090“0'll‘."'l".’.’."Q.H""!'olboalrlotll'l'Q‘Qll’....l""'.'l'l'l LAXANE] nnuaneun LA X AR NN

(Property Address)

1-4 FAMILY COVENANTSftln addition to the covenants and agreements made in the Securitv Instrivment, Borrower.
anid Lender further covenant 3

A ADDl’I‘IONAL PROP CT Property
dcscrrbed in the Security. Instr items are added tothe Propert dcscrl il ,onstltute
the-Propsity covered by the S Ty Nﬂ i m iatsoever
now or hereafter Iocated in,. or nt dpei x ,:but not-

limited to; thosé for the:purposes o ﬁ "v.alr and light.
fire prevcntion and extinguishing 4ratus ti’an acce. control app p Ding; ba tub L\ heaters,
water closets, slnks ranges, stoves, refnge !wnings. sto windows.
storm doors, screens. blinds, shades, curtains and curtain rods; attached mirrors. cabtnets. panelling and attached floor
coverings now. or T hereafier atiached to the Property, !t of which including l"eplacemewe and additions thereto; shall
‘be deemed to be and‘“remainr itofithe Propertyi€overed by thelSecurity I tment. .of the foregeingitogether
with the Propeny descnbed in the Seeurity Instruiment (of the |casehold csate if th ecunr rstrumt is'on a leasehold)

2N

are referred 10'in ‘this 14 Family Rider and the Security Instrument as the **Propeny.

‘B, USE OF PROPERTY OMPLIAN\.. YITH:LA W, Borrower shall ot seek, agree to or make 8 change
in the use of the Property-or/ils zoning classit‘ ion,.unless Lender has agreed in writing to the chang Borrower

TR TTH -

shall comply with all laws, ordinances; rei)ations and requi nents of any governmental b: 'applicable to the Property.

Ci. SUBORDINATE ‘LIENS, Except as permitted: by federal law, Borrower shall not allow any.lien inferior to
the"Security. Instrument to be perfected against the Property withauttfgnder's prior written permission

D. RENT LOSS INSURANCE, Borrower shall maintaio/iilstrance agaicistrent loss in addition to the other hazasds
for which insurance is.required by Uniform Covenant §.

E. “BORROWER'S RI( REINSTATE" DELETED: UnifosmiCovenant 18 is dele

F.. BORROWER'S OCC Inless Lender and Bopscet-athervise agree in wsi sentence
in Uniform Covenant 6 conc "' occupancy . of the Esbperty is deleted. All ants and
agreements set forth In Unifc all remain in erfect

G. ASSIGNMENT OF.LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all'security deposrts made in connection with leases of the' Property Upon the assignment, bender shall have the
nght to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole drscreuon. As used
in this paragraph G, the word *‘lease’* shall: mean *‘sublease’" if the Security Instrument is on a.léasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.. Borrower
absolutely and uncondrttonally assigns and transfers to Lender all the rents and revenues (**Rents"") of:the Property;.
regardless of to whom the Rents of the Property are payable ‘Borrower authorizes Lcnder or Lender’s agents to collect’
the Rents. and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower. shallireceive the Rents.until (i) Lender has glven Borrower notice of default pursuant to paragraph:21 of
the: Secunty Instrument- and (i) Lender has gwen notice to the tenant(s) that- the’ Rents are to be paid to Lender.or
Lendér's agent; This assignment of Rents constinites an absolute assignment and not an assignment for additional security
only.
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If Lender gives notice of breach to Borrower: (i) all:Rénts received by Borrower shall be held by Borrower as trustee
-for the beitefit of Lender onily, to be applied to the sums secured by the' Security Instrument; (i) Lender shall be entitled
to collect and receive all‘of the Rents: of the Property; (ili) Borrower agrees that each tenant of the Property shall'pay
all Rents due and unpaid to Lender or.Lender's agents-upon Lender's written demand to'thé tenant; (iv) unless ap-
plicable law provides otherwise, all Rents collected by Lender or Lender's agents shall: be applied:fifst to the costs
of taking control of and managing the Property and collecting the Rents, including, but-not limited to, attorney's fees,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
ind other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judiclally appointed receiver shall be liable to account for only those Rents:actually received; and (vi)
‘Lender shall be entitled to have a.receiver appolnted:to-take: possession of and manage the Property. and collect the
Rents and profits derived from the Property without any showing as to-thé inadequacy-of the Property as security,

If the Rents of the Property are not sufficlent to cover the costs of taking-control of and managing:the Property and:
of collecting the Rents any funds expended by Lender for. such purposes shall:become indebtedriess of Borrower to-
‘Lender secured by.the Security Instrument pursuant-to. Uniform Covenant 7, ,

‘Borrower represents and:warrants that Borrower has not executed any prior assignment:of: the'Rents and his not
and will'not perform any act: that ‘would prevent- Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially. appointed receiver, shall not be required to.enter upon, take control’of
or.maintain-the Property before or-after giving notice of default to Borrower,-However, Lender, or Lender's agents
or. a”judicially_appointed receiver, may do so atany time when a default occurs, Any.application of Rents:shall not:

N

cure or waive any defaul { ts of the Property
shall terminate when all d ﬂ 60&3:& m@ﬂlﬁrig _

1. CROSS-DEFAUL N. Borrower's default or. breach under an 5 t in'which Lender
has-an interest shall be a W N@T@FFMI m ! :medies permitted:

by the Security Instrume

This Document is the property
BY SIGNING BELOW I

of
rower accepts.and agrees o the term: rovisions contained. in this 1-4 Family Rider,
et atil% fJaf(ge 80 nc e{’:;)r grp' y
vt G

Y YN X1 XY YY)

.

Trevenneenns (Seal)

v Jaht .,. Shultz ~ L «Borrower
uo(Z{ QC -.‘ Z;.. ’)ﬁ. (4(‘ ' ‘"”"(s'eal)

Cyfithia J. Shd 2 -Borrower
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