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& MORTGAGE

THIS MORTGAGE IS DATED- JANUARY. 7, 1994, between HELEN 'C. HORVAT, whose address.is: 4015'MARYLAND:
'STREET, GARY,. IN: 46409 (referred to below a8 "Grantor"); and ;CENTIER BANK, Whose address Is 9701
‘Indianapolis: Bivd., Highland, IN: 46322 (referred to below as "Lender").

GRANT OF MORTGAGE. :For valuable consideration; Granior morigages, warrants, and conveys to Lender all of. Grantor's right, fitle;:and Interest:
in and-lo the following described;rea!l properly;:together with all:existing or:subsequentiy erected or. affixed buiidings, improvements and fidures; all'
‘easaments, righls of way, and_appurtenances; all waler, water rights, walercouirses and dilch righls (Including stock In utililies with dilch:6r Irrigation:

rights); and‘all-other. dus.' royallies,.and groﬂts relating to'the.real property; lr\”cltldlri'g-.w'l'thqutillmllauon'au minerals, oll, gas, geotharmal and simllar

mattérs, located in*LAKE County, State of. Indiana (the' "Real: Property"):
THE ‘SOUTH; LOT 4, AND-ALL:LOT. 5, BLOC RY*REALTY“CO'S FIRST
ADDITION TO o0 A INBARBOUK Y PRGES, |« , INDIANA.
The Real Property or 5 15 commonly known as 4015 MARYLi; S RY, IN 46409;
As more fully described in {I g 8 exlens Improyame ubstitu ts, Is, and additions to
s e by st s AR R Rda bc, ocomons, reun avt aors

or .proceeds! of* voluntary ¢ vl mg/meﬂm%h%q@weaﬁwﬂ@m lrﬂf B, lemination, tort clainis, and’ other

! !
N obligations dischargeable In
i

-Granlor presently assigns o Lender all-of ,drha;gi[mkmﬁ@uﬁﬁyn&emd@r&f ihe Propeiy and all-Rénts from lhe'ﬁroperty.~ In
addition, Grantor,granis to Lender a Uniform Commerclal Code security interest in the Personal Property and Rent

[DEFINITIONS. The following words shall hava the follewing meaninas when used In this Morlaege. Tarms nol ol hsrise defined In this Morigage shall
‘have the meanings attributed 1o such fe 19 Unl 1 al Co ‘arances | Junls shall mean amounts in lawful money.of
the United Stales of Americe

~§xl:llng Indebledness, The words "Existing Indebledness” mean (he indeblednass described below in the Existing Indebledness section of this
origage.

‘Grantor.. The Word "Grantor® means HELEN . HORVAT. The Granlor is the i gagor under this Morigag:

Guaranfor. The word/"Guaranlor” means and Includes without limitafion, each and all of the guaranors, surelies; and accommodation parties In
conneclion with the Incicbiadness.

Improvenients. The word "Improvements” means and Includes without limitation all existing and fulire improvements, .fixtures, - bulldings,
struclures, mobile homss effixed on the Real Property, facliilles; addiiens; seplacements and other construction on the Real Property, ’

indebtedness. The word “Indebledness” means all prinzipaiand inlerest payable under the Nole and any-4mounts expended or.advanced by

Lender to discharge obligations of Grantor. or expenses:inztified by Lencei-i¢ enforce obligations of Granfor under this Morigage, including, but
not limited to, attorneys sost of collection and costs-of foraciostire, togiether with interest on such asr as provided In this Morigage.
Lender. The word "Le s CENTIER BANK, its-suécessors and'asslgns. The Lender is (he inder this Morigage..
Morigage. The word ' ans this Morlgage tetweon’GrantcrancLender, and Inciud lation all'assignients and security
-interest provisions relat al Property and Reénls,
:Note. The word "Nole sqry riote or eradit agrésmant dated January 7 ginal’ principal- amount:of

$16,000.00 from Gr ncings. of, consofidations of, and

8 , f
substitutions for the promissory nole ‘or agreement. The maturity dale of the Note is January 6, 1998

‘Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicles of personal proparty niow or hereafter owned
by Grantor, and now or hereafter.atlached or affixed o the Real Property; together with all accesslons, parls, and additlons to, all replacements of,
and all substitutions for, any'of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of-
premiums) from any sale or other dispositionof the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. Thé words "Real Property™ mean the property; interests and rights describad above In the "Grant of Mortgage” section.

Related: Documents. The Words "Relaled " Documents™ mean and Include’ without limitalién all promissory notes, credit agreements, loan
agreements, guaranties; security agreements, morigages, deeds of trust, and all other.instrumants, agreements and documents,:whether now'or
hereafter existing, executed in‘connection with the indebtedness.

Rents. The word -"Renls" means ‘all present-and fulure rents, revenues, income, issues, royalties, profils; and other benefils derived from the’
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Granlor shall pay to Lender all amounis secured by this Morigage
as they become duse, and shall siriclly perform all of Granlor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Unlil in defaull, Grantor may remain in possession and control of and operale and manage the Property and collect the
Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenanlable condition and promptly perform all repalrs, replacements, and maintenance .
necessary to preserve iis value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used In this
Morigags, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liabillty Act of 1980, g&\ ./
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reaulhorization Act of-1986, Pub. L. No.'99-4Q N.
("SARA"), the Hazardous Malerials Transportalion’ Acl, 48 U.S.C. Section 1801, et seq., the Resource’ Conservation and Recovery Act, 49 U.S.C)
Section 6901,.et'seq., or other applicable slale or. Federal laws, rules, or regulalions adopted pursuant to any of:the foregoing. The .,t.ermsQ

. ).

*hazardous wasle" and "hazardous subslance" shall also include, without limitation, petroleum and petroleum by-products or any fracllon’lm

and-asbestos. Grantor represents and warrants to Lender that:::(a) During the period of Grantor's ownership of the Properly, there has’bee
use, generation, manufaclure; storage, treatment, disposal, releass or threalened release of any hazardous waste of substance by any persor\om

-
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under, or about the-Property; (b) Granlor has no knowledge of, or reason lo believe that there has been; excepl-as previously. disclosed 1o and
acknowledged by-Lender In wriling, () any use, generation, manufaclure, storage, irealment, disposal, release, or threatened release’ of any
hazardous wasle or substance by any prior owners or occupants of the Property or (if) any actual or threatened litigalion or claims of any kind by
any person relating to such mallers; and (c) Except as praviously disclosad lo and acknowledged by Lender in writing, (1) nielther Grantor nor any
lenant,. conlraclo[.' agent- or other authorized user of:the: Properly:shall use, generate, manufaciure, ‘slore, treat, dispose of, or release any
hazardous waste or substance on, under, or about the Propery and (Jl) any such activily shall be conducled In compllance with all applicable
fedaral,"slate, and local laws, regulations-and ordinances, Including without limitation those laws, regulations, and ordinances described above;
Grantor authorizes Lendér and ils-agants to enter upan the Property,to make such inspections-and fests, al Granlor's expanse, as Lefider, may
deem appropriate lo determine compliance of the Property,with this section of the Mortgage. Any Inspections or tests made by Lender shall be for
Lender's purposes only and shall nol be consirued o creale-any responsibllity or llability on the part of Lender lo Grantor or {o_any other person,
The, representations and warranties contained herein ‘are based on’ Grantor's ‘due ‘diligence In'investigating the Property. lor hazardous waste,
Grantor hereby (a) releases and waives any fulure claims agalnst Lender for. indemnity, or conlribution in ihe eVent Grantor baecomes. liable for
cleanup or other cosls under any such'laws, and« (b) agrees 10 Indemnify and hold harmless Lander against any and all claims, losses; liabliities,
damages, penallies, and expenses which Lender may direclly or Indirectly sustain or sutfer resulting from a breach of this section of the Morigage
©or as a consequence of any use, generation, manufaclure, storage, disposal, release or-threatened release ‘occurring prior to:Granlor's ownership
or Interest in the.Property, whether or not the'same was or should have been known to Grantor, The provisions of this seclion of the Marigage,
Including-the . obligation lo indemiily,-shall survive the payment of the Indeblédness.and the satisfaction and reconvayance of the lien of this
Morigage and shall nol be atfected by Lender's acquisition of any Interest in'the Propérty, whather by foreclosure or otherwise,

Nulsanice, Waste, Grantor shall nol cause, conduct or. peimit any. nuisance nor commil, permil, or sutfer any stripping of or wasle-on or lo‘the
Property or any portion of the Property, Withiout limiting the generality of the foregolng, Grantor will ‘ot remove, or grant o any other paty the-
right to remove, any. timber, minerals (Including oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall nol demolish or remove any Improvemenis from the Real Property without the prior written consent of:
Lender, - As a condition to the removal of ‘any improvemenls, Lendar may require Grantor fo make arrangements safisfactory-lo Lender to replace-
such Improvements with Improvements of at least equal value.

Lender's Right to Enter, ‘Lender :and Ils agenls-and representalives may_enter upon the Rea! Properly-at all reasonable imes to attend_to:
Lender’s Interests and lo inspect the Property for purposes of Granlor's compliance with the terms'and conditions of this Morigage,

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereatter in-
effect, of all-governmental'authorities; applicable 1o"the useor occupancy of the Property. Grantor may contest in good failh any such law,
ordinance, or regulation anid withhold compllance during any proceeding, including appropriata appeals, so lorig as Grantor has nolified Lender in-
wriling prior to' doing so and so long as, in Lender's sole opinion,: Lender’s interests in the Property are not:jeopardized. Lender. may require
Grantor to POS' adequate santirity ar a suraty hand, raasonably salisfastary i | d ‘Q:- tnptt andar's int it . ’ :

Dilfy,.lo PfO'eC'. Gi’an(or ) 0 186aVE Unalenuea e rigpc ( ther adls. in a"giditlon to those ﬂClS'

L

set fpdh abovein ihls sgcl 8 4.E'@)(gm@ma@s bly itect and preserve the Property,
DL'IE.ON' sn{s:clgusmr{?.i Wmﬁﬁf m ﬁ' 1y, ??cu'red.gy I'hl; Mbrlgagaugs:? the
sale or {ransfer, without the Le mi ] r 6 pely, ‘or ‘In the Real Properly. ‘A "sale or
ltmnffert"a meat;'s:l:'he gonve‘%a?i' // 0 o ) nl' gh'.._ 3-or fitergSt Therein; s rlegal” be ar,equitable; whether voluntary, or
nvoluntary; whether by outrig contract, land c A )r deed, rast with"a term greater than three
(3) years, lease~option conlrac!, ort Iﬂiﬁm&i}ﬂﬁﬁﬂ%ﬂiﬁﬂ%ﬁﬁﬂﬁ@ﬁ us! holding title to the Real Propérty, or
by any other method.of conveyznce of Real mwﬂm g_‘; m&% g rinership.or limiled liability company,.transfer also
includes any change'in ownership of more thar tWerly= c ﬁ otd i; , parirershipinteres!s or limited llability company Inlerests,
as the case may be, of Granlor, Howaver, this aplion shall not be exercised by Lender If such exercise Is prohibiled by federal law or by Indiana law:

TAXES AND LIENS. The'following provisians relating lo llens o Property ar f this Morigage.

Payment. Grantor shall pay when dua’(andin all'events prior lo delinquency) all laxes, payroll laxes, 'special laxes, assessments, waler charges.
and sewer service charges lavied agalnst or on accoun! of the Propery,-and shall pay when.die all claims for work- done;on or ‘for services
rendered ‘or material furnished o the. | rty. Grantor shall maintain the Properly free ¢ having priority. over or equal'to the Intérest.of
Lender, under this; Morigage, excepl for the llon of laxes and assessmeanis not dua, excep! forihe Exisling (ndebledness referred to below, and
except as otherwlse proviced in the following paragraph.

Right To.Contest. -Granlor may withho!d paymient of any tax, assessment, or claim in eonnaclion with a good faith dispute over the obligation to
pay, so long as Lender's'inierest In the Property Is not jecpardized. If alien arisés or is filad as a resull of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien Is filed, within fileen (15) days afler Granlor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficlent gornaralasirety bond or.other security salisfaciory to Lender in an amount sufficient
to discharge the llen plus &ny cosls and reasonable attorneysitass crothdr Shiarges that could acerue asa resulit of a foreclosure or sale under the

llen. in any.conlest, Granior-shall defend liself and Leridar arnd shall seiiéfy any adverse judgment before enforcement’ against the Property.
Granlor shall name Lendei n.additional obligee under-asiy surety bond/furnighed in the contest proces \

Evidence of Payment. ¢ 1all upon-demand furaish’to Lender salisfaciory evidence of payr 10 taxes or assessmenis-and shall
authorize the appropriate 1al officlal to deliver-io Lendarial any ftime a written sfalems xes and assessments against the
Property.

Nofice of Construction. ~Lendar at least fifldanr{#5) days before any wa any services are furnished, or any
malerlals are'supplied to 1 achanic’s i lerfaimen's li ol | on account of the work, services,
or malerials. Grantor will upon request of Lender furnish-to-Lender-advance-assurances sallislaclor y to Lender ' that Grantor can and will pay the

cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Properly in an amount sufficient to avold application of any
colnsurance clause, and with a standard morlgagee clause in favor of Lender. Policies shall be writlen by such insurance companies and in such
form as may be reasonably acceptable fo Lender. Grantor shall deliver to Lender cerlificales of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior wrillen notice to Lender and not containing
any disclaimer of the insurer's liability for fallure to give such notice. Should the Real Property at any time become located in an area designated
by the Direclor of the Federal Emergency Management Agency as a speclal flood hazard area, Granlor agrees to obtain and maintain Federal
Fiood Insurance, to the extent such Insurance is required by Lender and is or becomes available, for the term of the loan and for the full unpaid
principal balance of the loan, or the maximum limit of coverage that is available, whichever Is less,

Application of Proceeds. Grantor shall promplly nofify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
falls 10 do so within fifteen (15) days of the casually. Whether or not Lender's securily Is impalred, Lender may, at its eleclion, apply the proceeds:
‘1o the reduction of ihe Indebledness, payment of any lien affecting the Property, or the restoration and repalr-of the Property. If Lender elects fo’
apply the proceeds to restoration and repair, Grantor.shall repalr or replace the damaged or destroyed Improvements in.a manner satisfactory to
Lender. ;Lender shall, upon salisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repalr
or restoration if Grantor:is not In default hereunder. Any proceads which have nol been disbursed within 180 days after thelr recelpt and which
Lender has not committed to the repalr or restoration of the Property shall be used first to pay any amount owing to Lender under this Morlgage,
then to prepay accrued Interest, and the remainder, if any, shall be applied to the principal balance of the Indebledness. If Lender holds any

proceads after payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insuraiice at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the purchaser of the Property covered by this
Mortgage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing indebtedness described below Is in effect, compliance with the
insurance provisions conlained in the instrument evidencing such Existing indebtedness shall constitute compliance with the Insurance provisions
under this Morlgage, to the exient compliance with the terms of this Morlgage would constitute a duplication of Insurance requirement. [f any
proceeds from the Insurance become payable on loss, the provisions in this Morlgage for division of proceeds shall apply only to that portion of
the proceeds not payabie to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. .if Grantor falls 1o comply with any provision of this Martgags, Including any obligation to maintain Existing Indebtedness
in good standing as required below, or if any action or proceeding is commenced that would malerially affect Lender’s intgrests in the Property, Lender
on Grantor's behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so doing wil
bear Interest at the rate charged under the Note from the date incurred or paid by Lender fo the date of repayment by Grantor. However, if this Loan Is
a-"consumer loan” or a "consumer related loan" as"defined under the Indiana Uniform Consumer Credit Code, the rate charged will not exceed the
Annual Percentage Rate Initially disclosed on the loan. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be.ddded lo the
balance of the Note and be apportioned among and be payable with any Instaliment payments to become due during either (i) the term of any

C Mt el s e
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applicable Insurance policy or (i) the remaining term of the Nole, or (c) be trealed as a balloon payment which will be due and payable at the Nole's
malurily. This Morigage also will saciife payment of these amounts. The rights provided for in this paragraph shall be In addition to any other rights‘or.
any remedies fo which Lender may be enlitied an account of the default. Any such action by Lender shall nol be construad as curing the default 8o as’
to bar Lender from any remedy that it atherwise would have had.

"WARRANTYY; DEFENSE OF TITLE: Thi following provisions relating o ownership of thé Property are a parl of this Morigage,

Title; Granlor warrants,that: (a) Grantor holds good and-marketable lille of record:lo the Pioperty in fee simple, free and clear. of all liens dnd
-ancumbrances “other‘than those sel forth In the Real Property description:or In the Exisling Indebledness section, below ‘Gr-in‘any liti insurance
-policy, title repon, or final title‘opinlon'issued in favor of, and accepled by, Lender.in copneclion with this Mortgage, and (b) Grantor:has the full
‘right, power, and authorily 1o execute and ‘deliver this Morigage to Lender.

‘Defense ot Tille, ‘Subjec! to the exception In the. paragraph atiove, Granlor warrants and will forever defend the title to the Property agalnst the:
Jawlul'claims of all persons. < In the event any aclion.or procéeding Is commenced that questions Grantor's tille or the Interest of Lender,under this:
Mortgage, Grantor shall’defend the-action at Grantor's expense. Grantor may'ba:{he rominalipardy. in such:proceeding, biit Lender. shall be:
enliled to'participate in the: proceeding“and to'be represented In the proceéding by counsel’of Lender’s own.choice, and Grantor. will dellver, or
cause'to be delivered, lo Lender such instruments as Lender may request from fime to time lo permit such participation.

(‘:fomp!]_ance)Wllh:WE. Grantor warrants thal the ‘Properly and Grantor's use of the Property.complies with all exisling .applicable ‘laws,.
ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtédness (the "Existing Indebledness”) are a part of this Morigags.-

Existing:Lien: The lian of this  Morigage securing the Indabledness:may be secondary:and: inferior to an-existing lien. Giaitor expressly-
covenants and agrees 1o pay, or see to'the payment of, the'Existing Indebledness-and to'prevent any detault an such indebladness, any default:
under the instruments evidencing such Indebtedness, or any default under any security documents for siich indebtedness.

Default. ‘If the payment of any. inslaliment of principal or any intérest on the Existing indebledness is not made withiri the lima required by.the note
evidencing such indebledness, .or, should:a: default occur under the: instrument securing; such” indebtedness :and -notibe ‘cured: during “any:
applicable: grace; period thereln; then, at the option of Lender, the Indebledness-sectired by ihis Morlgage' shall bacome immadiately due-and*
payable, and this Morigage shall be in default.

‘No Modification, :Grantor shall:not enter Into any agreement with the, holder of any miortgage,.deed of trust;-or olher security agreeniant which
“has priority over.this Morigage by which that ‘agreement Is modified,-ameénded, exlended, or renewed without the prior written ¢onsent of Lender.
-Grantor shall nelther request nor.accept any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. Tha follow! isl Jo-condemnationof the Properly areap
Application of Nét Pro: pd Property is condemned by eminen d r by any proceadirig of purchase
in fieu 6f condemnation 5 ﬁ@&'ﬁmﬂl ‘ollifg et pro d be applied 1o the Indebledness
‘or the repair or restoratl 2y, The net proceeds of the award shall mean the award of all reasonable costs, expenses,

and attorneys’ fees incu of Mhﬁ m '

P"roceedlngs.bhlf any p /' i; Jermn ‘,,nd_ Ie'.,l rafito d a r_' JMdﬁﬁer{ Grantorzrall‘prorr-ptly,Iak?‘;silugh

sleps as may be necest agliena e naj parly h proceeding, but Lender shall be

entitled 1o participate in the g mﬁﬁgmfmﬁm&Wm Ise, and Grantor'will deliver or cause to
RIS

be delivered to Lender such instrument guch paricipalion

IMPOSITION OF TAXES, FE AND CHARGES BY. GOVERNMENTAL AUTHORITIES, The tollo?ulng provisions relating to governmental taxas, fees
and charges are a part of this Morlgage: :

Current Taxes, Fees and Charge n reql ' Grer execule 1ents in addition to this Morlgage and take
whalever other.action Is requested by Lender to perfect and conlinue |ender’s lien on the Real Property. Grantor shall relmburse Lender for all
taxes, as desciibad below, logether with all expenses Incuired in recording; perfecling or continuling 1his Morigags, Including without limitation all
taxes, fees, documentary slamps, and other charges for recording or registering) this Morgage

Taxes, The following shall conslitule laxes io which this seclion applias: (a) a specific 12x upon this type of Morigage or upon all or any part of
the Indebladness secured by this Mortgage;: (b) a specific lax on Granter which Granlor.Is aulhorized or required to deduct from payments on the
Indebtedness secured by this type of Mortgage; (c) a tax on this type of Morlgage chargeable agalnst the |.ender or the holder of the Note; and
-(d) a speclfic tax on all ¢r any portio Indebtedness or on payme: ncipatand interest made by Grantor,

‘Subsequent Taxes. [f any tax lo which this seclion applies Is enacted subsequent fo the dale of this-Mortgage, this event shall have the same
effect as an Event of Deiault (as defined below), and Lendergnay-exeréiss any or all of its available remedies for an Event of Default'as provided
below unless Grantor'elier (a) pays the fax before It betomes-delinquant; or (b) conlests the tax as provided above In the:Taxes and Liens
section and deposits with Lendercash or a sufficlent corggraic surely bord.orother security salisfaclory to Lendar. '

SEgURITY AGREEMENT; F ING STATEMENTS. Tha t3iowing provisiens: felating fo this Morlgage & surity agreement are a part of this
Morigage.
Security Agreement. ° nt shall constitute a‘secuiity. agreement te-the extent any of i nslitutes fixtures or other personal
properly, and Lender s = rights of a securad party-underihe Wniform Commercia ided from time 1o time.
Security Interest. Upo r, Grantor shall execiilerfinéacing statements and r action s requested by Lender {o,
perfect-and continue Le N afl ander as Grantor's attorney In facl
for'the purpose of execuuiig any . 18IS 16k Y 1O poiieli i COMIRUG B SETUINY WneiSs: giainel i the Rents and Personal PfObeﬂy.

Lender may sign and file financing stalements without Grantor'’s signature. In addition fo recording this Mortgage in the real property records,.
Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions-of this Morigage as a:
financing slatement. Grantor shall reimburse’ Lender for all expenses Incurred in perfecting or continuing:this security- Interest, Upon- defaull,
Grantor shall assemble the Personal Properly In a8 manner and at a place reasonably convenient to Grantor and Lender and make it available to-
Lender within three (3) days after recelpt of written demand from Lender.

Addresses, The malling addresses of -Grantor (debtor) and Lender (secured party), from which informalion concerning the security interest’
granted by this Modqage may be pbtgln'ed (each as required by the Uniform Commerclal Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES;:A‘i’TORNEY-IN—FACT. The lollowing provisions relaling to further. assurances and.attorney-in-fact aré a part of this
Mortgage.

Further Assurances. At any time,-and from time to time, upon request of Lender, Grantor will make, execule arid deliver,.or will cause to be
made, execuled or delivered, lo Lender-or to Lender's' designee, and when requested- by.Lender, cause.to be filed, recorded, refiled, ‘or
rerecorded, as the case may be, at such limes and in such ofiices and places as Lender may deem appropriale, any and all such morigages,
deeds of trust, security deeds, securily agreements, financing statements, continuation statements, instruments of further assurance, certificates,
and olher documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Nole, this Mortgage, and the Related Documents, and (b) the liens and security Interests
created by this Morlgage on the Properly, whether now owned or hereatler acquired by Grantor. Unless prohibited by law or agreed lo the
conlrary by Lender in wriling, Grantor shall reimburse Lender for all costs and expenses incurred in cannaction with the matiers referred to in this
paragraph.

Altorney-in-Fact. If Granlor fails to do any of the things referred .to in the preceding paragraph, Lender may do so for and In the name of
Granlor and at Grantor's expense. For such purposes, Granior hereby irrevocably appoints Lender as Grantor's atlorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the mallers referred o In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebledness when due, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Morigage and suilable stalements of termination of any financing
slatement on file evidencing Lender's security interest in the Rents and the Personal Property. Granlor will pay, it permitted by applicable law, any
reasonable termination fee as delermined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaull”) under this Morigage:

Default on Indebledness. Fallure of Granior 1o make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within-the time required by this Morigage to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or o effect discharge of any lien.

Compllance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Morigag ‘q!g or l’u,lny of (m .
Relal'e"d Documents. If such a?fellurg curable and If Gra'ntgr has nég been given a notice of a breach of the same: lonjef this Morigage. -
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within the preceding twelve (12) months, it may be cured (and no Event of Default wili have occurred) if Grantor, atier Lender sends writlen nolice
demanding cure of such:fallure: (a) cures the fallure within fitiéen (16) days; or_(b) if the cure requires more Ihan fifteen (16) days, immediately
iniliates steps sutficient 1o "cure the fallure and thereatier continues and- compleles: all reasonable.and necessary sleps sufficlent lo- produce
compliance as soon as reasonably praclical,

Breaches, Any warranty, representation or siate;ﬁenl mada or-furnished to Lender by or on behalf of Grantor undar this Morigage, the Note or tha
‘Retated.Documents Is, or at the lime made or furnished was, false In any material respect,

:Insolvency. The insolvency of Grantor, appoiniment of a receiver for any part of Grantor's properly, any assignment for.the benefit of credilors,
‘the commencement of any proceeding under any-bankruplcy ‘or insolvency laws by or ‘agalnst ' Grantor, or the"dissolution ‘or- termination’ of
:Grantor's. exislence as a,going blisiness (If Grantor.is-a business), -Except o the,extent prohibited by federal law or Indiana law, the death of
:@Granjor (if Granlor Is an individual) also shall constilile an Evan! of Dafault under this Morigage.

-Foreclosure, Forfeiture; etc, ‘Cammencement of foreclosure or forfelture’ proceedings, whelher by, judicial proceeding, self~help, repossession or
any.other. method, by anycredilor. of Granlor or by any governiriental agency agalist any of the Property, . However, this subsaction shall not apply
In‘the event of a'good faith dispule by Grantor as 1o the validily or reasonableness of-the claim which is'the basis of the foreclosure of forefelliire
:proceeding, provided that:Granlor gives Lender written notice of'such claim’and furnishes reserves or a surely bond for the claim salisfactory to-

:Lender,

Breach of Other Agreement. Any,breach bx‘Gr.npl,or under lhe terms: of any other agreement between-Grantor and Lender that Is nol remedied -
within any grace period provided therein, including without limitation any agresment concerning any indebledness or other-obligation of Grantor fo:
‘Lender, whelher exisling now ‘or laler.

‘Exisling Indeblednéss, A defaiilt shall occur Under any Existing Indebledness:or under any.instrument on the Properly securing any Existing:
Indebledness, or commencement of any sult or other action {o foreclose any exisling lien on'the Pioperly.

Evenis Affecting Guarantor. Any of the pracedirig evaiils:occuis with, iéspact to any Guatanior of any of the Indebledness or: such Guaranior
dies’or. bacomes incompelent. :Lender, at s option, may, but shall'not be required to, permit'the’Guarantor's estate to'assume uncondillonally the
obllgatlons‘adslng under the guaranty.in’a manner salisfaclory o Lender, and, in doing so, cure the Event of Defaull.

“AIGHTS AND REMEDIES ON DEFAULT. -Upon the occurrence of any Event of Defaull arid al any ifiie thééafler but subject to"any limilation In the
Note orany limitation In this Morigage, Lender, al its option, may exercise any one or ‘more of the following rights and remedies, In addition lo any other.

rights'or remediés provided by law:
Accelerate Indebtedness. Lender shall have the right at its:option wiihout notice to Grantor to declare the entire indebledness Immediately due

. - . i &

and payable, Inclding any prépayment penalty which' Grantor would be required to pay.

UCC Remedles: With.réspicct 1o°all. or any part of the Personal Property, Lender shat have all the righils-and remedles:of a secured parly under
the Unitorm Commercial C -

Collect Rents. Lender sh o unolil oGl NG t@antaslﬁ of the'f ;t'ihe Rents, including amounts
past duetlnnd unrald, 'anq procesds, over and above Lender's costs; agalnst the Ini lurtherance of this right,:Lender
may require any fenant or i ( | @ usE fods difecily 1o L. Rents ard collécted by Lender,
then’Grantor Irrevocably ¢ Lan N M‘MI Gmaué‘m. 6| 1yment thereof in: the:name: of
Grantor and fo negotiate tt s-and collect the proceeds. Payments by tenants or. other users to Lender onse to Lender's demand shall
sallsty the ‘obligations: for.v/hic {1 déjmesislalasiageswheineton sot in PRegREngsfer e ikiomand existed. Lender may-exercise lis

rights under this subparagl ph elther in persgn, by agen), or lmh_a recelv.

Appoint Recelver. Lender shall have the fo ;Se HKR\W IR?J'B&&Q%&! all or any part of the Property, with the power to-
protect and preserve the Froperly, to operate the Property preceding foreclosure or sale, and to collect the Rents from the’Property and apply the

proceeds, over and;above iha cost of the recelvership -against the Indeblednass, The recelver may serve without bond If; permitied by law.
Lender's right to the appeiniment of a receiver shall exi: f,or fot parent Vi Property exceeds*the Indeblednessiby a
subslantial amount. Employmant by Lender shall not disquality a persan fraf serving'as a receiver. )

Judicia! Foreclosure. Lender may eblalna judiclal decree foreclosing Granlor's intcrastin all orany'part of the Property.

Deficlency Judgment. Wiih respect 16-any Granlor who also Is personally liable on the Nole, Lender may oblain a judgment for any deficlency
remalning in"the-Indebtedness due to Lender afier applicaiion of all amounts received from the exercise of the rights provided in this section.:
Under all circumstances, the Indebtednass will be repaid without relief from any Indiana or olher valuation and éppraisement laws.

Tenancy, ol Sufferance. Il Granlor e ;. in possession of the Properly afierthe Properly is sold as provided above or, Lender. otherwise
becomes entitied lo possession of the Property upon default of Granlor, Grantor shall become a tenant at sufferanice of Lender or the purchaser of
the Property and shall, at Lender's oplion, elther (a) pay. a reasenabléifénial for the use of the Property, or (b) vacate the Property Immediately

upon the demand of Lende:

Other Remedies. Lender shai have all other rights and remadies provided in#his:Morigage or the Nole or avaiiable at law or in equity.
‘ Sale of the Property.. To tant parmitled by applicabia'iaw, Granion heteby waives any and =il righ ve the property marshalled. . In
- exerclsing its righs and re snder shall be free ta-sell‘all .6E-sny-partiofiihie Property together ely,.in one sale or by separate
| sales. Lander shall ba enti sny public sale on a!l oriany portion of the;Property.

Notice of Sale. Lender st reasonable nolice ‘¢ thertimednd pitce of any public ¢ nal Property or of the time atter

ten (10) days before the tin

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shaii noi constitute a walver. of or prejudice the
party's rights otherwise lo demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not:
exclude pursult of any other remedy, and an election fo make expenditures or lake aclion to perform an obligation of Grantor under this Morigage
after failure of Granlor to perform shall not atfect Lender's right to declare a default and exerclse its remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institules any suit or aclion to enforce any of the terms of this Morigage, Lender shall be entilled lo recover
such sum as the courl may adjudge reasonable as reasonable attorneys' fees, at trial and on any appeal. Whether or not any court aclion Is
involved, all reasonable expenses incurred by Lender that in Lender's opinion are necessary af any fime for the protection of its inferest or the
enforcement-of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until
repaid at the Note rate. Expenses covered by this paragraph Include, without limitation, however subject to any limils under applicable law,
Lender's reasonable atiorneys' fees and Lender's legal expenses whether or nol there is a lawsult, including reasonable attorneys’ fees for
bankruptcy proceedings (including efforts to modity or vacale any automatic stay or Injunction), appeals and any anticipated posi-judgment
collection services, the cost of searching records, oblaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, and
title qug{g’ygg. l& lhg extent permitied by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES .TO GRANTOR AND OTHER PARTIES. Any.notice under this Mortgage, Including without limilation any nolice of default and any nolice of
‘salé to Grantor, shall be In writing and shall be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed:effective when deposited in the United Stales mall first class, registered mall;-postage prepald, directed to the addresses:
shown near. the beglnning of this'Morigage. Any party may change its address for notices under this Morigage by giving formal writlen notice to the-
other parties, specifying that tha purpose of the notica is to change the party’s address. All coples of nolices of foreclosure from the holder of any lien-
which has priority over this Morigage shall be sent to Lender’s address, as shown near the beginning of this Morigage. For notice purposes, Grantor
agrees to keep Lender Informed at all times of Grantor’s cuirent address.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documsnts, constitutes the entire understanding and agreemént of the parties as to the
maters set forth in this Mortgage. No alleration of or amendment lo this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State_of indiana. This Morigage shall be
governed by and construed In accordance with the laws of the State of indlana.

Caption Headings. Caption headings in this Morlgage are for convenience purposes only and are not fo be"used to interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the inferest or estate created by this Morigage with any other interest or estate in the Properly at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender. , 3
Severabliity. If a court of competent Jurisdiction finds any provision of this Morigage to be invalid or unenforceable as fo any person or N

circumstance, such finding shall not render that provision invalid or-unenforceable as to any other persons or circumstances. It feasible, any such B
offending provision shall be deemed to be modified to be within the limils of enforceability or validity; however, f the offending provision cannot be A

’ which any private sale or ( nsilion of the Persenizl;PrapsHy Is to be mede. A shall'mean-nolice given at least
i
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so modified, It shall be stricken and all other provisions of this Morigage In all other respacts shall remaln valld and enforceabls;

Successors and Assigns, Subject fo the limilations slated In this Morigage on lransfer of Grantor’s interest, this Morigage shall be binding upon:
and inure o the benefil of the parties, thelr successors’and assigns. ‘If ownership-of the P(openz" becomes vesled in a person other than Grantor,.
Lender, without noticeto’ Grantor, may' deal with” Granlor's successors. with reference to this Morigage andlhe Indebledness®by way.of
forbearance or exténsion withcut releasing Granlor from the obligations of this'Morigage or liabllity under the Indebledness.

Time Is of the Essence. Time Is of the essance in the'performance of this Morigage.

Walvers and;Consenls, Lender shall not be deemed to have walved any righls under this Morigage (or under the Relaled Documents) unless’
such walver Is in wriling and signed by:Lender. No delay or omission on:the part of Lender in exercising any right shall operate as a:walver ol
such right‘or any olhor.right, A walver. by any party-of a provision of this Morigage shali’not constilute ‘a-walver of or prejudice the party's right
otherwise to demand ‘slrict compliance with that provision or any-other provision. No prior walver.by-Lender, nor any course of dealing between
Lender and: Grantor, shall:consiilule'a walver of any. of Lender’s righls or any. of Granlor's obligations as lo-any. fulure transactions; Whenever.

consent by Lender is required In this Morigage;: the granting of such consent by Lender In any instance shall not constitute'continuing consent to
subsequent Instances where stich consent Is required: "

GRANTOR'ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND'GRANTOR AGREES TO ITS TERMS,;

7 .

Name of Sigiier: EL{ZABETH VANDERWOUDE

LIBER
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