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NBD Bank, N.A,
R585:Broadway

94002417 v, N 4610
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THIS MORTGAGE is made as of .01-03<94 ___, between:Victor S, Wiillen and:Wayne: Reynard, (the
"Mortgagor"): whose -address is 933 E, 37th -Ave,, Hobart, <IN, and NBD Bank, N.A,.a nationalfbanking association (the
"Mortgagee"), whose address is-8585.Broadway, Merrillville; IN 46410,

The Mortgagor MORTGAGES: AND WARRANTS to the Mortgagee real property and:alltthe buildings,. structures and
mrpmvomoms on it described as;

Lanid located in-the city of Hobart, County of Lake, State of Indiana: The North 190 feet-of the Enst 1/2"of the Northwest:1/4:
of thie Northwest 174 of the Northeast 1/4 of Section 29, Township 36 North, Range 7 of the 2nd: ‘Principal Meridian;in the City
of Hobart,'Lake County,sIndiuna, except the East2190 feet thereof and also except thie North® 50:feet therur(r(lh ‘ r(,mrscs")‘,,
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Comimonly kitown as: 933 E, 37th Ave.,-Hobart, IN. ~'m',“ = PO
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The-Premises shallialsorinclude. all: of!thesMortgagor seright,: ltrtlt: ;andtinterest ifvand ito'the” followmg',g"p e "1‘;? 25
(1) All‘easemcnts,‘nghts-of-way, licenses,s prwrlegcs and‘ heredltamcnts’ g u o
(2): Eand: lying'in ‘the:bed of ‘Any.road of' the hkc, opcned, proposed or vacated‘or’any strrp or:gore;: adbm hciPr"ahrées:z
(3)n~All machinery, rapparatus,- cqurpment fi ttmgs,gfucturcs, and articles of personal property of EVery»Ki dlandknaturcf
whatsoevcr,‘locatcd HOW. oF iii:the futurc in"or on the Premises:and.used or.useable in connection; with' any, prcsentnor futire:
woperation:of:the Premrses (all of which-is called "Equrpmenl") It i$ agreed that. a!lequrpmcnt’rs part of ‘the Premises: and}
appropnated to-the-use-of the-real ‘estate: and; whether. affixed-or annexed or-not,:shall for the'p urposcs of this: Moitgage:
-unlessithe Mortgagee: shall’ othéfwise elect, be deéiiied; conclusivelyitoibe real estate:and- ‘morlgaged- and!warranted!to, the:
‘Mortgagee;

«(4); ‘Allrhinicral, orl,,gr E mqﬁj :

i(S): All.awards:or. payn g IntGEEs ? e as‘a result e'exercise of the :nt‘domain, the alterations
-ofithe’ gradc of: any.stre m Qﬂfx @E pr vc mlses;‘anyqother mjurysto\
‘of 'deerease:in”thie valu Premi s, any refind’ t : 01 e iXes a8 SEssHichits o other:
charges Tevied- agamsl or imp Tl*ﬂ!@ n@mmi thie sekserablea essts and disbursements incurred by.
the*Mortgagee in.conncction;with thetgollection of: apy, such awar aymen
(6). All of thie Fents, ise ,,.mcome gi@llﬁ‘?h&?m}éﬁ

The Premlses;arerunoncun red:execpt: as follo
("Pe riitted Encumbrances f. th Cremuises.are:en nberediby Permi 1Enc1 branecs;, the Mortgagor ¢ shall perform all-

ﬂvgrf!lturc.lt;asoa, Gtherwise,

' lobllgatrons and makeallpa‘ .ntsa ‘qurrcd by*tg P¢ ntted Encumbrances . The Vortgag shall wide copres s of all wnt"“‘ig“s’
pertainingito ‘Permitted'En abrances, and'the M o?tg e is attHotizedito quest ivé that information. from: any other

person without the consent knowlcdgc of the Mortgagor,

This Mortgage sccures the {ollowing

(i) the-note(s). dated 01-03-94 inothe prinsipal amount(s) of $75,000.00 respectively,. maturing-on
December 31, 1994 cxccuted and delivered by VSW-tnt. d/is/s°Apple Auto Sales to the Morigagee;. and
including any extension >wals, modifications sfidireplaccments;without limit as to nuim! frequency (the "Debt").
CROSS-LIEN: The 'Debt iclude all' other- present and fituez, direct and indi ions and liabilities. of- the:
'Mortgagor, or any one or ! with or without Sthers, L thc Mortgagee or ates up’to a'maximum of:
$150,000.00. This.shall.not vation or debt incurred for person fe purposcs unless:the note

or guaranty expressly states (hat it s secured by this Morlgage.

‘This"Mortgage shiall also sécure'thé performance of the promises and agreements contained in this Morigage:
The Mortgagor. promises and; .agrecs as'follows:i

1. PAYMENT OF DEBT; PERFORMANCE OF OBLIGATIONS: Thc Mortgagor shall promptly pay when die, whether by acceleration, or otherwrse,

the Debt for whichithe Mortgngor is llablc, and shall promptly perform ail’o bligalions to which:the Mortgagor has; agreed:under the terms; of this Mo?fgagc
and any loan documents evrdcnclng the Debt, )

o 69 e Sess

,2, _;A_X_Eg The Mongagor hatl j pay ‘whendue,: and bel‘ore any, intcrest, collectlon fces or penaltics shall‘acériie, all taxeés, assessments, fi f'nes. imposltlons,
‘and other chnrges which may becorie a'lien prior to this Mongagc. Should the Mortgagor fall to make such payments, the Morigagee may, at its opuon and
at the expense'of the Mortgagor. pay the amounts due for the account of the Mortgagor. Upon the request of the Mortgagec, the Morigagor shall ifimédiately
furnish to the Mortgagee all ‘notices:of amounts due and receipts evidencing payment, The Mortgagor shall promptly notify the Mortgagec of any licn on all
or" any ‘part of the Premises, and shall promptly discharge any.unpermitted lien or cncumbrance,

3. CHANGE IN TAXES: In the event of the passage of any law or regulation, state, federal or municipal; subsequent to the date of this Mortgage in any
manner. changing or modifying the laws now in force governing the taxation of mortgages or debis securcd by mortgages, or the manner of collecting such taxes,
the Debt shall become duc and payable immediately at the option of the Mortgagee.

4. INSURANCE: Until the Debt is fully paid, the Mortgagor shall keep the Premises, and the present and future buildings and other improvenients on-
the Premises constantly insured for the benefit of the Mortgagec at replacement cost, against fire and such other hazards and risks customarily covered by the
standard form of extended coverage endorsement available in the State of Indiana, including risks of vandalism and malicious mischicf, and shall further provide
flood insurance (if the Premises are situated in an arca designated as a flood risk arca by the Dircctor of the Federal Emcrgcncy Manugcmcnt Agcncy or as
otherwise required by the Flood Disaster Protection Act of 1973 and regulations issued under it), and such other appropriate insurance as the Mongagcc may
require:from time to time. All instirance policies and rencwals must be acceptable to Mortgagee, must provide for payment to the Mortgagee in the event of
loss regardiéss of any act or omission of the Mortgagor, must require 30 days notice to the Mortgagec in the event of nonrenewal or cancellation, and must be
delivered to the Mor}gagec. Should the Mortgagor fail to insure or fail to pay the premiums on'any insurance or fail to deliver the policies or certificates or
rcncwals to the Morigagee, then the Mortgagee at its opuon may have the insurance written or renewed and pay the premiums for the account of the Morigagor:
In the event of loss or damage, the proceeds of the insurance shall be paid to_the Mortgagee alone. No loss or damage shall itself reduce the Debt, The
Mortgagee is authorized to adjust and compromise a loss without the consent of the Mortgagor, to collect, receive and receipt for any proceeds in the nnmc
of the Morigagor).and to endorse the Mortgagor's name upon any check in payment of proceeds. The procceds shall be applied first toward reimburseme ’;\
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ol ul: costs and expenses of the Mortgagee in collecting the proceeds, and then toward payment of all or any part.of the Debt, whether or not then duce or
payuble, or the Murtgagee at-its uption may apply all or any part of the procecds to the rcpalr or rebuilding of the Premises provided that Mortgagor is not
then oF at any time during the course of testoration of the Premuses in defaglt wirder this Mortgage, and has mmplied with ol requirements for application of
the proceeds (o restoration of the Premines nn the Mortgagee, in its sole discretion, may establish, - -V * e

-

’

S RESERVES FOR TAXES AND INSURANCE: 'The Mortgagor. shall, if-requested by the Mortgagee, pay, to:the Morngiigee, at the time of dnd in
addition to the scheduled inataliments of principa) or interest due under the Debt, o sum-equal 1o (a) the amount estimated by the Mortgagee to be sufficient
to enabile It to pay (a8 feast thisty (30) duys before they become due and payable) all taxes, dsscssments and other similar chargcs levied against the Premiscs,
-plus (1) she amount of the premiums on any policies of insurance required t tie carricd by the Martgagor, divided by (c) the number of scheduléd insfaliments
«per year, ‘The Mortgagoe shall npply the sums to pay the tax and insurance items, These siims may be commingled with the general funds of the Mortgagee,
and'no interest shall-he payable on them nor shall these sums be deenicd to be held in trust for the berefit'of the: Mortgagor, Upon'ridtice at-uny time; the
‘Mortgagor will, within: ten (10) days, deposit such additional sum as may be required for the payment of increased taxcs, assessments; charges or;prémiums.
In’the event uf forectosure of this Mortgage, uny of the moneys then remalning on deposit with the Morigagee or its agent 'shall be’ applled against the Debt.
prior to the conimencement of foreclostre. proceedings. ‘The obligation of the Mortgagor lo pay taxes, assessmcnt8.=chnrgcs or insurance premiums is not:
affected or modified by the arrangements act out in-this paragraph: Any default by the:Mortga§dt in the performance of the prov:slons of. this  paragraph’ shall}
constitute a defoult under this Mortgage. ‘The Mortgagee shall ‘not requicst ‘the reserves provided ‘for in‘this clause asilong as'there.is-fo- default. by the:
Mortgagor under this'Mortgage, und the Mortgagor retains title to the Premiscs.

0. WASTE:. 'The Mortgagor shall keep the Preniises in goodirepair, shall not comiit or permit waste on the:Preiises nor do any other act caising; thc
I'rem{set 1o become fess valuable, ‘Ihe: ‘Morjgagor consents 10 the appointme t of a recciverunder lndlnna law should the. Mortgagec elect to'seek such “reliet,
Shoiild’the Mortgagor fall to effect the necessary repajrs, the Mortgagee"'ﬁt‘i"j; at its option and at the' cxpense of the Mortgagor make the‘r’c"ﬁirs for.the accountl.
‘of t?e Mortgagor, ‘The Monuaor shall usc and ‘maintalnthe Premises in‘conformance with: all app!tcable laws; ordlnances ‘and regulations, "The Mﬁ‘ftfié‘geet
or Ifs-authorized agent shalihave the:right to'enter-upon aiid!inspect the:Premises at all'reasanable timies.

7. ALTERATIONS, REMOVAL: No building, structure, improvement, fixture, personal property or Hquipment constituting gy part of the Premises.
shall be removed, demolished or substantinlly aliered without the prior writien consent of the Morigagee,

8, PAYMENT OF OTHER OBLIGATIONS: ‘I'he Mortgagor shall also pay all other oblil,uttonb which may become liens or churges against the Premtses
for uny present or future repairs or lmpmvemcntb made on the Premiscs, or for any. other goods, services, or utilities furnishéd to the- Premiscs, and shatl v not
permit any Hen or charge of uny kind sccuring the repayment of borrowed funds (including the deferred purchiise price for any property) to accrue and remain.
outstanding ogalnst the Prenilses,

9, . e%‘l(‘ENENT OF LEASES AND RENTS: -As mmmomﬂ security for the Debt; the Moripneer nssipns to the' Morteatier alloral or written leases, and’
the rent, issucs. Income and profits fative in-the event of defaul

and diiing any.foreclosure or othe w { or-will comply with all terms:
of allleascs, D' EEt 'ig Py

10,- ASSIGNMENT OF INTE H 0' @ RC L’ l@!ﬁn is u tenant or a purchaser, the
Mortgngor also assigns, mortgages’ ,.f 1o t ¢ Mortgageé, as ad monnl secunty for t’hc M '\ t, title and intcrest in and to
any leases, land contracts or other iy pww og W includm;, all modifications,
renewals and exterisions, and all of thef gn(,ors right; title or interest n uny pu ase om cantained in any leasc or ol agrccment. The Mortbagor
agrees to pay cach installment of reat, principal and th' thm’; gon| ftract or othe cement-when each instalimént

becomes ‘die and pnynble whether by ageeleration or otherwrsc. The \dortg,agor t'urt r'agrees to pay and perform all of its other obllg,ntions under the lease,
land contract or other agreément.

: If the Mortgagor defaults in the payment of any installment of renty principal, interest.or in the paymentor performance of any other obligation under
: the lease, land contract or other agrecment, MOrlLﬂgCL shall have the right. but ot the obligation, to pay the installment or installments and to.pay or
T perform the other oblrgatrons on behalfofand at tfie expense of the Morigagor, On receipt by the Mortgaycefrom (he fandk or seller under the lease, land
<~ N o = LA SR
E 'eontract!or other agreement ofmw itten notice’, rault;by the trtgagor,:t Mor('g"agt nay rel he: g notice’asc P take'any. aétlon it'deems~ .
’ ineeessary‘ o’ reasonable to cure: a < ult even; If the M agor'qu‘es' 1§ OF r.den the cxiste or natureiof the-défault..

11. sgggg_lﬂ AQREEME! *Thls {grge, also:constitut :fsecurity agreement within' the: anlng ofithe: lnd X Uniform Oommercinl Code!
("UCC“) and Mongagor graiitsito rtgagee a-sccunty- jg}erest in any, Equlpment and olhier pemonalx,..‘.perty inclided Wihin the detinitlon ot' Premlses.
Accordlngly. Mortgagec shall have | fthe rights a and remedies available to a sccured party under the ucc! Upon, the occurrence ‘of.an event of defnult under
thlstMortgnge,"the Mortgagee shail have in nddttion loithe remedies;provided) by this; Mortgage,.the right to use’ any méthod. of ‘disposition‘of ‘collateral
authorized by the:UCC witmrespe v'portion ‘of the Premises subjesy ia fhe uee!

12.,3EIMBQBS_E_MEN_[ gg NCES: If Mortgagor fa‘i’lhs icrpsrformeany-of its nbﬂrations %r }his Mortgag " any action or. &mceeding is

commenced which materially att'ect °¢'s interest in thé Premices (tnclltutcing but not {imited to a licn priority dispu it domain, codé enromcment,
insolvency, bankruptcy or probate I ‘(or»tgagee at its #ole Option may make appearances, disbr ny action it deems necessary’

; 1o protect it5 Interest’ (including br dlsbirsement of recsonacle atidizysifees and.entry pon sk 1ake: repairs) ‘Any amounts
! dlsbursed shall become additional tediately due and"ﬁimmr ufow uotice from the Mortgag oty and ‘shall bear interést at

-the highesi:rate payable on the.De

13, DUE ON TRANSFER: If ail or any part of the Premises or any interest in the Premises is transferred without: Mortgagee's prior wriiten consent,
Mortgagee may, at'its sole option, declare the Debt to'be immédiately duc-and payable,

14, NO ADDITIONAL LIE_N : Mortgagor covenants not to exccute any mortgage, sceurity agreement, assignment of leases and rentals or other agreement:
granting a fien against the interest of Mortgagor in the Premiscs without the prior.written consent of Mortgagee, and then only when the docunient granting;
that len expressly provides that it shall be subject to the lien of this Mortgage for the full amount secured by this-Mortgage, and shall also be subject and
subordinate to any then existing or future leases affcctin;, s the Premises.

15. EMINENT DOMAIN: Notwithstanding any taking under the power of eminent domain, alteration of the grade of any road, alley, or the like, or other
Injury or.damage to or decreasc in value of the: Premiscs by any public or quasi-public authority or corporation, the Mortgagor shall contintic 1o pay the Debt
in accordance with the terms of the underlying loan documents until any award or payment shall have been actually.received by Mortgagee. By executing this
Mortgage; the Mortgagor assigns the entire procccds of any award or payment and any interest to the Mortgagee. The proceeds shall be applicd first toward
relmbursement of all costs and expenses of the Mortgagee, including reasonable attorney's fees of the Morgagee in collecting the proceeds and then toward
payment of the Debt whether or not then due or payable, or the Mortgagee at its option may apply the proceeds, or any part to the alteration, restoration or
rebuilding of the Premises,

16. Wﬁ The Mortgagor represents and warrants to the Mortgagee that (a) the Mortgagor has not used Hazardous Materials
(ns defined below), on; from or affecting the Premises in any manner which wolates any Governmental Regulation (as defined below) governing the usc, storage,
treatment, transportation, manufacture, refinement, handyng, production or dlsposal of Hazardous Materials and, to the best of the Mortgagor's knowledge,
no prior owner of the Premises or any existing « or prior tenant, or occupant has used Hazardous Materials on, from or affecting the Premises in any manner
which violates any Govemnmental chulation goveming the use, storage. treatment, transportauon, manufacture, refinement, handlmg. production or disposal
of Hazardous Materials; (b) the Mortgngor has never received any notice of any violations (and is not aware of any existing violations) of any Governmental
Regulation gOVemlng the use, storage, treatment,. transportation, manufacture, refinement, handling, production or disposal of Hazardous Materials at the
‘Premiscs and, to the best of the Mortgagor'’s knowledge, there have been no actions commenced or threatened by any party for noncompliance which affects
the Premises; (c) Morigagor shall kecp or cause the Premises to be kept free of Hazardous Materials except to the extent that such Hazardous Materials are
stored and/or uscd in compliance with any Governmental: Regulation; and; without limiting the foregoing, Mortgagor shall not cause or permit the Premiscs
to be uscd to generate, manufacture, refine, transport, treat, store, hnndle, disposc of, transfer, produce, or process 11azardous Materials, except in compliance




n ’ »

wilh uny Governmental Regulations; and, without hmitlng the foregoing, Mortgagor shall not cause or permit the Premises to be used to generate, manufacture,
refiney truispoint, tfeit, slore, hindle, ditposc of; tranifer, prodiice, or process Hlazardous Materials, exeéptin compliaiee with.any Goveriiment Regulations,
nor shailiMortgagor causc or permil, as a- result of-any intentional or unintentional act or omission on the part of Mortgagor or any.tenant, subtenant or
occupait, a release, sill; leak or emission of Hazardots Materials onto the Premises or onto any.other contiguous property; (d) the Mortgagor shall conduct
ung complete alt’ investigations, including & comprehensive environmental audit, studles; sampling, and testing, and all rericdial, removal and -ather. actions
niecessAty (o clean vj-und remove all:Hazardous ‘Matcrals on, under, from or affecting the Premiscs os rcqulred by any Governmental Regulations, 10 the
satlsfaction of the Mongngcc, and In‘accordance with the arders and dircetives of all federal, state and'local governmental authoritics. If the Moitgagor fails
to conduict af eAvironmental atidit or remediate or clean: -up the Premises required by such govemmental authorities or the Mortgagee, then the Mortgagee may
at its option and at the expense of the Mortgagor, conduct such audit:and remediation. Any environmental audit or remediation condiicted by the Moitgagee
shiall bie coriducted solely for its own’benefit and to protect its own interests, and shafl not be relied on by the Mortgagor or any third party.for any purpose
whatsacver, including but not limited.to any obligation-on:their part to conduct their own fidépendent environmental‘audit or remediation. By conducting
cnvitonniental nudits or remediations, the Morigagee docs not assume any comrol over the environmental affairs or operations of the Mortgagor, nor docs it
assume any abligation or fiability to the Mortgagor or any third pariy,

Subject 10 the limitations set forth below, the Mortgagor shall defend, indeninify and hold harmiess the Mortgagee, its employees, agents, officers and directors,

from und agalnst any claims, demands, penaltics, fines, liabitities, selements, damages, costs or expenscs, including, without limitation, attorney's and consultant’s

fees, investigation und laboratory fees, court costs and Iitigation ekpenses, known or unknown, contingent or otherwise, arising out of or in any way-related to

(1) the presence, disposal, teleaso or threatened release of any Hazardous Materials on, over, under, from or affecting the Premises or the soil, water, vegetation,

“bulldings, personal property, pemons or unlmals; (b) any personal injury (including wrongfu) death) or property damuge (real or personal) arising oul of or
reluted to such Hazardous Materinls on the Premises, (¢) any lawsuit brought or threatened, setilement reachied or government order rélating to such Huzardous
Materinly with reapect (0 the Premises, and/or (d) any violation of laws, orders, regulations, requirements or demands of government authoritics, or any policies
or regulrements of the Martgages, which are based upon or in any way related to such Hazardous Materials used on the Premises, ‘The indemnity obligations
under this parageaph are specificatly limited as follows:

(1) The Mortgagor sholl hayc no indomnity obligation with respect to'Hazardous Matcrmls tl&at are ﬁrst introduced to the Pumlses or  any part of the'Prémisés

subscquent (o the-date that the Mortgagor’s: interest in.and posscssion of'the Prémiscs or any pari of the Prcmises ‘shall have. fully terminalcd by, foréclosire
of this Mortgage or accoptance of a-deed In licu-of foreclosure;

(i) "The Mortgagor shull have no indeiiiiilty obligation with réspect to any Hazirdais Materialé intfodiced to'the Premises or.any part of-the Premises by the:

Mortgagee, its successors or assigns,

The Mortgagor ageces that in the everit this'Mortgage: is:forécloséd'or thé Mortgagor tenders aideed in licu,of foreclosure, the Mongagor shall dcliver.
‘the Premises to the ‘Mortgagea'free of any and all: Hmndous Matcﬂals whlch h are { thcn rcquimd to be removed: (whethcr over time-or.immediately) pursuante
‘to applicable federal, state and loca! ! 5 affectl

"The proyisions of this section & ¥ @W ? r  thé:Mottgagee imder thé Debt;
any.loan documem, and In commor survive (a) the repayment.of al sums ue. rort e debt, (b) of all’of-the other obligatlons of
the:Mortgagor In this-Mortgage an gohantd(d this Mortgagc or.acceptance of:
a deed In leu of foreclosure, Notw Nmmml? F rmhzm oh »rtgagor nnd the* Mongagce that

the: Indcmnl!y provisions of this se an aétion commenced against an owncr or operator g{ (he ses in" which any interest of ‘the
Mortgagec'ls threatened or any cla I&ﬁ mﬂﬁw ﬁhﬁr{g of ,
‘Por. purposes.of this:‘Mortgage, *liazardous; Mq}qslﬁﬁk?n}%qutxu ancqu ﬂ%ﬁm bccomcs defined:as 2 'hmrdous substance"

pollulant" or 'contnmlnnm" pursLant: fo: thc»Comprehensivc.anironmcmal Rcsponse, Oompensation 1 [Liability:Act: (42} USC Sction; 9601 et seq)oand T
arichdments therelo and regulation: promulgate? (hereunder, (11) containi  gasolinc; o, diesel fuiel or officr, petroleum ducts; (iil) whichi'is or becorties - -
defincd as a *hazardous wmo'.'.pun it to, tb caeral Resouice G xvuuun and Develcy “nt Actl USE,Section on 6% tseq) andmdments thmto, -
and regulations promulgated thercunder (iv) \mlningpolychlorina byphenyi: (2CBs); () containi lsbestos i) wh lsma&ivc, (vii) the! pnesencct o

‘of which requires:investigation:or dlatlon %¢ any Govemnme: Regulation; or (vill) whilch is ¢ seomes defined’a: o "hazardous waste", *hazardots
substance®, *pollutant®, *contaminant” or biologieally | 1a7ardous Matcrial under «ny Governmental Re

"Governmenta) Regulntion(s) means any law, regulation, rule, policy, ordinance or similar requircment of the United States, any state, and any county,
city or other ngency or subwlivision of the Uniled States or any state

17. EVENTS OF DEFAULT/ACCELERATION: Upon the occurrence af asy of-the following, the Mortgagee shall be entitled to exercise its remedies
under this Mortgage or as otherwise provided by law: (1) The Morlgagoror, if ather'than the Mortgagor or all:of the undcrsigned, any principal obligor of

the Debt (colfectively the *Prificipal ©01igor") fails to pay when due axy umbunt payabieZdnder the note(s), the guaranty, of any other agreement evidencing:
the Debt; (2) the Mortgagor or Principal Oblizor () falls to observe 6r perform any otficr I87m of the note(s); the guaranty, or any other agréement evidencing’
the Debt, or (b) makes any. materit reect Of mislcnding rcprc.c..mtiun in any. (inansial statement or other infor delivered to the Mortgagee; (3)
the Mortgagor or Priricipal Obligor wer the terms of this Mortgage, any-loan ngrecment, mortgage yrf :nt, or other document exccuted.
us part of the Debt trnnsaclion ora fthe Debt bccomcs uneniorceable in whols o in part, o any g :0 promptly. perform under such
o guaranty; (4) the Mortgagor fails any ainount payabie undarany rote &r agreement cvides fortgagee or defaults under the
terms of any agreement or instrume uring any debt for BorrowertWioney owing to the M oriable cvent” (as definéd in the
Employee Retirement Income Sccu: d S ' c ation to terminate any employee

benefit plﬂn of (hc Mo“rtgagor or Pnuuyal LUNEOT O any afliliatc of the Mor \gagor or rnncipai Duigoi QLCuis) () wie n-uubusol' or Princnpal Obligor bccomcs
insolvent or unablc to pay its debts as (hcy“bccomc due; (7) the Mortgagor or Principal Obligor (a) makes an assignment for the béncfit of creditors, or (b)
consents (o the appolntment of a custodian, recciver, or trustee for itself or'for a substantial part of its assets, or (c) commences any pmcccding \under any
bankmplcy, reorgnnimtlon, liquidation; insolvency or similar laws of any jurisdiction; (8) a custodnan, reccwcr, or trustee is' appointcd for the: Mongagor of.
Principal Gbligor.or for.a substnnlial .part of its assets without the: consent of the:party against which the appointment is made and is not removed wl»},mg 60.
days aftcr such appolnlmcm;'or the Mortgagor or Prlncipal Obligor consents to such’ ‘appointment; (9) pmcccdings are commenccd against the Morlgagor or
Principal:Obligor-under any ban\lggptcy. ‘x;corganwation, liqtg‘dauon, or similar. laws of any junsdiction, nnd such pmceedings “remain undnsmisscd:for 69'days.
after commencement; or. thet Mortgagor or Prlncipal Obligor conseiits to the‘commencement of such procecdlngs, (10)rany judgment iis: entemdfagninst‘the

Mongugor or Principal- Obligor, .or-any. g&mchmcnt, levy,’ or gnmishmentvi&issued againsuany pmpeny of, the. Mortgagor or: Prlnclpal Obligor (11) any

procccdlngt are instituted:for the foreclosure: or. collection; of any mortgage. judgment or lien:affecting the'Pumlses, Q)i Morigagor. Sells X transfers of

hypothccates, any part of the Premiscs except as prowdcd in this Morlgage without thé’ prior written consent of the Mongagcc, (13) the Mortgagor or Principal

Obllgor dics; (14) the Mortgagor or Principal Obligor, without the Mortgagec's written consent, (a) Is dissolved, (b) merges or consolidates with any third party,

(c)'sells a mulcrial part of its assets or business outside the ordinary course of its business, or (d) agrces to do any. of the forcgoing; (15) there is a substantial

chnngc in lhc cxisting or prospccuvc financial condition of the Mortgagor or Principal Obligor which the Mortgagee in good faith determines to be matcnnlly

~adversé; (16) if°dt any time or for any reason:Mortgagee deems itself insecure,

18, REMEDIES UPON DEFAULT: Upon the occurrence of any of the:events of default set forth in this Mortgage, the Mortgagee is authorized to
commencs foreclosure proceedings aguinst the Premiscs through judicial procccdmgs, and in addition or alternatively to take any other actions permitted under
upplicable law, The_Premiscs may be sold in one parcel as an entirety or in such parccls, manncr and order as Indiana law allows. The procceds of such sale
shall.be.resained by the Mortgagee up to the amounts due it, including costs of the sale, any cnvironmental investigation and remediation paid for by the
Mortgagee, and teasonable attorney's fees. By exccuting this Mortgage, the Mortgagor waives, in the event of foreclosure of this Mortgage or the enforcement.
by the’ 'Wortgugcc of any other rights and remedics in this Mortgage, any right otherwise available in respect to marshalling of assets which secure the Debt or
“tu require the Mortgagee to pursue its remedies against any other such assets.

19. PLEDGE: If a Principal Obligor owes all or any portion of the Debt (*Principal Obligor Debt(s)"), then the Mortgagor or those of the undersigned
not personally liable on the Principal Obligor Debt(s), as the case may be (collectively, for purposes of this paragraph 19, the "Pledgor(s)"), agree(s) as follows:

(a) :1f any monics become available to the Mortgagee:that the Mortgagee can apply to any Principal Obligor Debt(s), the Mortgagee may apply them in
any manner it chooscs, including applying them against liabilities of any Principal Obligor to the Mortgagee that are not part of any Principal Obligor Debt(s).
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Withoutinotice to or the consent of any of the Pledgor(s), the Mortgagee miy tahe any sction it chooses against any Principal Obligor, against any collateral’
for any of the Prificipal Obligor Debi(s) ar any other debt or ubligation of wny Peincipal Olligor to the M(:‘ngagcc. i')l‘ ugni:s\ uny o‘;hc'r pbc?isoi‘) li'x‘:st')'lé f:ii‘ any.
of the lfnqpigpl‘qpligor Debi(s). Without notice tu or the coment of uny of the Pledgor(s), the Mongagee may release any Principal Obligor Debi(s), either.
in whole or in portyor relcase any collaterul for uny Principal Obligor(s) ut any other dety or obligation of any Principal Obligor to the Montgagee, and need;
not.perfect a security inferest'in any collatera) thercfure, Melore excreising iis rights under this Morigage, the Mortgagee need not excreise ahy rights that it:
has against any Principal Obligor or dryone clae, Including uny 1ght of set-olf, or muke uny cffort 1o realice on any other collateral securing any débi orther
obligation (intluding Principal Obligor Debi(s)) of any Principal OWigor 10 the Mottgagee, I any Principat Obligor asks for more credit o any other bengfis
from the Mortgagee to be sccured by this Mortgage, or ngrecs W Incur additional obligations t the Mortgagee, the Mortgagee may grant of permit.it, as the-
case'may be, without notice-to or the consent of any of the Pledgor(s). '
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. 'The Mortgagee may similarly-rencw, extend, modify, and/or umend any debi-or upher obligation of-any. Principal Obligor to'the Mortgagee (including
Principal Obligdr Debi(s)) and otherwise deat with any Principal-Obligar ur any other peron as the Martgagee chooses, all withaiit:iatice:to or the consents
iof any of the Pledgor(s). None of thie obligailons of uny of the Pledgor(s) undor this Mortgage shill be relcased or affected by (i) any act or omission of the
: Morigagee; (ii)'the voluntary or Involuntary liquidation, sule, or other dispositiun of ull or substantiolly all of the assets of.any Principal Obligor; (ifi)‘any
§ -regelvership, Insolvency, banktuplcy, reorganizution, or ather similar procecdings affecting any Principal Obligor or any of ifs assets; or (iv) any change in the:
: -composition or structure of any Principal Obligor ar any.of the Pledgor(s), including a:merger or consolidation with any.other. eniity.

_ o), ﬁcfore;‘excrclsiﬁg any of:lts.rights undor this Morigage, tho Mortgageo: Is.not-required'to ey to collect firstfrom any-Principal Obligo, frof afy:
-collateral for any debt or other obligation of any I'rincipal Obligor to the Mortgagee (Including Principal Obligor Debt(s)), or from any oiher person liable for"

'

-any-debi’6r other.obligation of any Principal Obligor to the:Mortgagee's rights.undér this-paragraph 19 and this Mortgage are iiiiconditional and'absolite,

RV
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? regardless of the unenforceability.of aiiy provislin of any ugreement betwoen any Principal Obligor and thie Morigagee or the existence of any defense, setoff,

s

(OF counterclaim that-a Principal Obligor may or might:bo uble to-asart agatnst the Mortgagec:

(c)Each of the Pledgor(s) exprensly waive(s) all tighta uf subtogation, contribution, reimbursement, indemnity, exoneration, implied contract, recourse-
to sceurity, and any other claim (o8 that 1erm i dulined 10 the federal Bankrupiey Code, us nmended from time to time) that it may have or acgulre in the future
against a Principal Obligor, anyone else who muy be abte on any Principat Obligor Debt(s), ur any collateral theréfore because of the existence of this Mortgage,
its performiatice under this Mortgage, or the Mottgagee's availing il of uny rights or remedies under.this Mortgage.

Each of-the Pledgor(s) fusther agree(s) that il any payment to the Mortgagee on uny of the Principal Obligor Debt(s) are wholly or partially invalidaicd,
set ‘aside, declared frauduient, und/or required 1o be ropald to n-trustee, recelver, or anyone else under any barkruptcy or insolvency act or code, under any
state or federdl law, or under common Juw or equitable princlples, this Morgage shall remaln in full force and cffect o reinstated, as the case.may be, uniil
payment in (ull to the Mortgagee of (i) such repald amounts, and (1) alt of the Debt, including Principal Obligor Debi(s), if any. .If this Mortgage must be
reinstated; the Mortgagor, Including each of the Pledgar(s), agree(s) 1o exceule and deliver to the Mortgagee a new mortgage in form and sibstafice acceptable

r to the Mortgagee covering the 'ren
®
% ~ (d) Ench of the Mledgor(s) wai Muﬂl@ﬂﬁl s befor Wforces any of its rights under
| this Mortgage or otherwise: (i) the seepinaee of this Mortgages (1) any credit that the iMortpag ary Principal Obligor-or any
: obligation incurred by uny Principal TI' i Erlﬂl‘ﬁ rally of the sor Debt(s) or any other debt
: or obligation:of uny Principal Oblig O oo M- nnds X oy acton thatkt b it ke by law or under any other
ajgrecment regarding any Princlpal ¢ y shhe iRy collsteral, of any debt ox other obligation of any Pringioal ' 10 the Mortgagee-(including
Péincipal Obilsor Debi(), This'1Yocument is the property of
'
20, REPRESENTATIONS: Morigigor rc|ncn$llﬁ;anf %Fﬂm r&a}} aﬁér&ﬁcﬁ?xgﬂg aln.d in good'standing {under the laws of its state of
incorporation, and that the exeeution und delivery of this Mortgage und the performunce of the obligations it imposes are within is corporate powers, have been:
duly suthorized-by sl neceasary actjon af-fis Board of digeetoms, end Jo not comtravent (he terms of it ariicles of incorporation or by-laws, The Mortgagor

represents that the exceution nnd delivery of thin Maidgnge and-the perfomance of theobligotions it imposes.do.not violate any law, do not conflict with any
agreement by which i11s bound, do pot requite the conseat o approval of any governmental authority or any third party, and that this Mortgage is a valid and
binding agreement, enforcenble in accordanee with it terms, ‘The Mortgagor further represents that all balanee sheels, profit and loss statements, and:other
financial statements; If any,ifurnisheJ. 10 the' Morigopco(are accurate and falrly.reflcct the financial'eondition|of the organizationsiand persons towhich they-
apply on thele effctivedntos, Incliid|ny; contingent Habiltiilcs of every type; which financial'condition has ot changed material |y ahd adversely since those dates.
21, NOTICES: Notlco'from ono prty fo ancther reliting to this Mortgage shall be dcemedeffective ifimade I writip neliding telecommunications).
and dellvered to the reciplont's addross, felex number or facsimile nuiiGer set' forth above Ly any of. the [cliowing means: (v) hand delivery, (b) ﬁ&iiﬁg oF
certified ‘malf} postage prepald, with rotur recelpt requested,’(c) first class or expsess mail, poslagb;‘prepaidfﬁ(d)' Federal Express, Purolator Couricr or. like
oyernight -courier service, or.(e) fociinile, telex-or other, wire transmisslot withi degucst -for assurance: of. receipt in?s inner. typical with respect ito
comtunication of that.type: Notlce made naccordance with this paragsaih stiali be Seeineil delivered upon receipt if defivered by hand or wire transmission,,

3 busincss days aftor malling I malcd by (Irs! class, reglstered or ceriiiietriail, or one biisicss day after mgiiing or deposit with an overnight courier service-
i delivered by express mall or overn! ivicr, 'This notice provisiorsitafibe inapplicable tSany judiclal or non-judicial p ng where Indiana law governs:
the manner and timing of notices In rq or recelvership proceedings. '

22, MISCELLANEQUS: 1l o this Mortgage is in“conflictwith-any statute or rule of low incnforceable for any reason
whatsocver, then the provision shall  vol 40 the exterltofsbda\ebnlict or unenforceabill med sevérable from bt ‘shall
not invalidate any other provisions « rujver by'the'Morigagec-or-any righterremedy g 1sist on strict performance by

the Mortgagor shall affect or aet us Y same right"B’r remedy by the

Mortgagee.for any subsequent defuult by the Morigagor, and all rights and remedics of the Mortgagée are cumulative.

"Phese promises and agreements shall bind and these rights shall be to the benefit of the parties and their respective heirs, successors, and assigns.. If there
is more than one Mortgagor or Pledgor the obligatlons under this Morigage shall be joint and several, This Mortgage shall be governed by Indiana law except
10 the extent §t I preempled by federa) law or regulation,

23, WALYER OF JURY TRIAL BY MORTGAGEE AND MORTGAGOR: The Mortgagee and the Mortgagor after consulting or having had the

opportunily to consult with counsel, knowingly, voluntarily and intentionally waive any right cither of them may have to a trial by jury in any litigation based
upun or s it of i Mortgage or uny related instrument or agreement or any of the transactions contemplated by this Mortgage or any course of conduct,
dealing, sotenents, whether otal or witten or actions of cither of them. Neither the Mortgagee nor the Mortgagor shall seck to consolidate, by counterclaim
or otherwise, any actlon in which'a jury trial hus been waived with any other action in which a jury trial cannot be or has not been waived, ‘These provisions
shall not be deemed to have been modified in any respect or relinquished by cither the Mortgagee or the Mortgagor except by a written instrument sxosuted.
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ACKNOWLEDGEMENT
State of:Indiana. {( [ )
County-of __a .. . )
Before me, nolmc in-and for lyc stated County and State, on ’904\1:&4/\*51» g N qué "
Camc .o 1 U .....g.,, L'.AA O—M{.’\-—J ‘/ o — .

v vk sbAs 2 casts bue

the cxccuhon of tht- foregoing: mslrumml and,if lhc mstrumcnt is being exceuted on bchalf of a: busmt.ss
organization;:then the representative appearing before me ccrllﬁcd that all rcqulrcd action*for the authorization, execution dnd
delivery of the instrument by the representative has been taken by the organization,

R Aol \A. OD\IO B

» Notary: Public

who acknowled

My Commission Expircs: %ﬂ‘)’f\ 1 27‘, (<t ('7"/'

Rcsiding in ..(7Q(¥-fl B A - County, lndinmr
i ' & t—"l{&"..
This instrument was prepared by: When: Recorded Return. to S ‘u,."i K
'Eynétte; Hajek; Commgicial Loan' Specinlist! NBD: Bank, N, I L 5 s _;gs, -2
c /~\'8585‘Broadway R A st Q.
‘Merriliviiie; N 46410, ;& DR 1 R P

-ATTN: Elizabetli!}*Gros a‘"' S ARk

l.ymllv
NBD 4992 (IND) Rov, um

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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