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:State of Indiana

THIS MORTGAGE ("
CHRISTOPHER:

("Borrower"), This-Security

-which:is organized‘and exis

address is N.W.. CORNEF

FIFTY TWO THOUSAND: SEVEN HUNDRED: SIXTY EGHR AND:NO/100-BeHars (U.S. $
ower’s note dated theisomie” dafe=usthis Security Instrumer
-if not paid carlierydsté end payabteZon JANI!
tert (i) the repayment of thedebtievddenced by tl{\c
ment of all-other sums, with faterest, advanced’
)*the performaneccof-Borroiver's cove
nrrower doe& heselly mortgage.

This-debt -is-evidenced <by
monthly-payments, with the
This Sccurity Instrument sec
extensions-and modificatios
security. of:this Security Ir
‘Instrument and the Note:

described property located i

\‘

"Documentis

[Spuce Above ‘This Line For Recording Data)

MORTGAGE.

=
Q
§
'?r
O & no !
» & 2f |
o DR
AT =~ =0
& SEe
= o ';:":-'%
..... _ni. . %; . s:;:ltm_
il FHA Case No, 2o - W |
T ® s
151-4478974 P

. The Mortgagor is

L MO PERIALL, ,

This D(Y(,‘%lbnt is the property of
the Lake County Recorder!
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STATE OF INDIANA
SCHERERVI

ender").

- ,zihdi"whosé
E, INDIAN

NTOWCT OWCS

46375

nder the:principali sum of

52,764 .00 ).

Kote"), which provides:for

B B S,

I'iili:'rczspgzul}ul?ull rencivals,
agraph=6 to protect! the
ents underthis Security
o Lender tlic following

County, Indiana:

S

LOT. 11 IN BLOCK 5 IN:GREEN LAWN -ADDITION TO HAMMOND, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 17- PAGE 28, IN: THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of

Indiana 46323
@D -4R(IN) 19212)
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7206 ALEXANDER AVE.

?

-HAMMOND [Street, Cityl,

[Zip Cade}: ("Property Address");
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TOGETHER "WITH all the improvements now or -hereafter erected on the property, wd all casements, rights,
appurteninces, rents, royalties, mineral,,oil and:gas rights and profits, water rights and stock and all: fixtures now or-hereafter a
part-of: the: property. All replucements and additions shall also be covered. by this Security Instrument, All of thie foregoing. is
referred to inathis Security.Instrument as the *tProperty.**

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the' right to” mortgage,
grant and convey theProperty and that the' Property is unencumbered, except for encumbrances -of record; Borrower. warrants
and will.defend generally the title-to the Property against all clzims antd demands, subject to-any encumbrances of record,

1, Payment of Principal, Interest-and -Late Charge, Borrower shall pay. when-due the principal:of, and interest on; the
debt evidenced bythe:Note and Jate charges-due-under the Note,

2, Monthly iPayments of 'l‘u\ws..lnsurumc'an(liOllwmClmr;.cs. Borrower -shall=include -in cach=monthly .payment,
together with-the principatiand interest as set-forth in:the Note and any. late charges, an installinent of any (a):taxes andtspecial

assessments leviedsor tosbeslevied .against the Property, i(b) leaschold payinents:or ground rents onsthe Property, und*(c)
premiuins for insurance required by;paragraph 4.

Eachy monthly installmer
by Lender,-plus an.amount su
fullsannual amount for-cach
become=delinquent. Lender
delinguent,

[Fsatxany time the total
payments for such items: payi
amount -of payments :fequircd
refund -the: excess over one-§
suhscqucnl payments by Bort
or:(c) is insafficientdto pay
deficiency on-or before'the di

As used in this Sccurity
designee. In any. year in whic
premium would have been re
cither:s (i) an installment of t
charge instead of a’ mortgage
of the mortgage insurance pr
with Lender one month prior
Instrument is held by the Sec
-outstanding principal-balance

I -Borrower tenders to

of theipaym ﬁk’ der_for items ()
o Luuh}c:h : edl LN s

1
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This Document is the p roi¢
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Seds: by more
» pay such ‘items.when due, and if' payments on the Note are curr
h of th ated: pay r eredd XSS ( ixth ¢
er, 4t e option of Borrower, I thedotaliol the paynients made by
item whentdue, then Borrower shabl pay ito Lender any apour
the itennbecones due,

struiment, *Sceretary’®| means the Sceretary. of Housing and Urba
he Len ust pay a mortgage insul premium (o the Secretar
ired if the Lender still held the Security Instrument), each monthiy
annual mortgage insurancespraminiy’ia, be paid by Lender to the

wurance premiuin il this Sedisity Instigient-is held by.the Seercti

gorse

mshall be in an amoye S icient ost@samulate the fullnnu
fute the full annuaEmertgage msuranes premium is due
L monthly chargasshall begin-ainsthount equal: (o«
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5, a8 reasonably.estimated
e estimated amounts, The
th-before ansitem would
(c)"before they. become

with :thesfuture monthly
i one-sixth the estimated
y then: Lender shall either
he estimated  payments- to:
orrower for.item-(a), :(b);
lecessary to make:up the

Jevelopment or his orher
or-any year in which.such
ayment shall also include
seretary, or (i) a monthly
Each monthly installment
rigage insurance premium
cretary, or if this Sccurity
of one-half percent of the

. Borrower's account shall

be creditediavith the balance remaining lor all installments for items (), (b), .mu (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly relund any excess funds to
Borrower, Immediately prior to a foreclosure sale ol the-Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments, All payments under paragraphs -1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Seeretary or to the monthly charge by-the Secretary
instead of the monthly mortgage insurance premium: .
Second, to any-taxes, special assessments, leaschold payments or- ground rents, and fire, fMlood and other hazard insurance

premiums, as required;

Third, to interest due under the Note:
Fourlh. to amortization of the principal of the Note;
l‘mh to late charges due under the Note.
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4 -Fire; Flood and Other Hazard Insiiraivee, Borrower shall insure all improvements on the:Property,. whether now.in
existence:or subscqucmly erected; against any hazards,-casunlties, andi coptingencies, including -fire; for which Lenderrequires

‘insurance, This insurance shall be maintained in-the amounts and- for the periods that Lender -requires. Borrower. shall- also

‘insure all-improvements on. thic Property, whether now in existence or subsequently erected; against loss by floodsto the extent

required “by.the Sceretary, All-insurance shallt be- carried: with companies approved -by. Eender, The insurance policies and any
renewals shall be heldiby:Lender and shall includeiloss payable clauses in favor of, and.in a form aceeptuble to, Lender.

In the event of loss, Borrower. shiall :give Lender-immediate notice by. mail: Lendersmay make:proof of loss ifsnotsmade
promptly by Borrower. Enchi insurance company concerned is hereby authorized:and direétedito -make payment for such: loss.
directly 10 Lender, instead of to. Borrower undito Lender:jointly, All or any:part of the insurance proceeds:iay:be applicd by
Lender, -ut:its- option, -cither (n) to the-reduction of the indebtedness. under-the Note and this: Security Instrument, first to any
delinquent:imounts applied-in the order in-paragiaphe3, and then to prepayment of piincipal, or:(b)o- the restoratioin or repajr
of the dimaged Property, Any. upphcalmn of the proceeds to: the principal shall not-extend or postpone-the due.date’ ofithe
monthly puyments which.are referred toin-paragraph 2; or change the amount of such payments, Any excess-insurance proceeds.

-over an amount requiredt to pay. all: outstanding. indebtedness under the Note and this Security Instrument: shall be paid! 1o the

entity legally entitled thereto;

I the event of fore ﬁﬁlﬂﬁm#ﬂ uas& fi ierty that+extinguishes the
‘indebtedness, all right, titl of” Bout i ek i (07 the purchaser,
§, Occupancy, Pr v\m QI QF:ELGJAI‘M)L rer's  Loan  Application;

Leascholds,  Borrower shall: oge Tﬁisl’ﬂb@ﬁiﬂéhﬂ’iméﬁi‘tf NEERRINGIF: | residenee within sixty. days after

the exceution of this Security Tnsudment gnd shall continue to oce ﬂﬁl’ro; ' s Borrower's principal resideice for at: least
one year after the date of gecupaney, unﬁh Iﬂjﬁ gf AN fihie: will cause.ndue hardship for:Borrower,
or unless extenuating circumstances exist which are beyond Borrowcr‘s control, Borrower shall notily Lender of any
extenuating circumstances, Borrower shall not e or de damige ntially change the: Pioperty or allow
the Property to deteriorate, reasonable wear-and- tear cxeepted, Lendermay-inspect the Property if the. Property is vacant or
abandoned.or the loan is|in delault, Tender may take reasonable aetion (0 protect andpreserve such vacant or abandoned:
Praperty. Borrower shall also be in delault ¥ Borrower, during the loan-application processs gave materially false or.inaccurate
information or statements 1o Lender (or-failed 1w provide Lender with any materinl information) in: connection with the loan.
evidenced: by the Note,-including, bitnet limited to, representations concerning Borrower's vecupancy of thesProperty as
principal residence, 1 this Sceurity dustrumentsis on o leascholdy Borrower shall comply: with the provisions of: the lease: If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees-to the:merger in
writing,

6. Charges to Borr st Protection of Lepdder'seRights in®the Property, Boriowe I pay. all governmental or
municipal charges, fines sitions that are notiineluded Sntpegsaph 2. Borrowver < these obligations. on time
directly to the entity whicl e payment. I farargto. pay wouldEadversely. affect £ erest in the Property, upon
Lender's request Borrower ~Jurnish to Lender/ artprsiesidencing these 4

11" Borrower fails to 1 wr the ng arform any other covenants

and agreements contained in this Scuully Instrument, nr lhclc is-a Iug l| pmwcdmg that may slg.mlu.m(lv affect Lender's rights
in the Property (such as a proceeding in bankruptey. for condemnation or to enforee laws or regulations), then Lender may do
and-pay whatever is necessary to proteet the value of the Property and Lender's rights in the Property. including payment of
taxes;, hazard insurance and other items mentioned in paragraph 2

Any amounts disbursed by Lender under this paragraph shadl become an additional debt of Borrower and be secured by
this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note vate, and at the option of
Lender, shatl be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyuanee in pl.tu.. of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Seeurity
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first-to any delinquent amounts applied-in the order -provided in-paragraph 3, and then to prepayment: of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monlhly payments, which:are
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referred (o in parngraph 2, or change the amount of such: payments, Any excess proceeds over an amount reguired- o pay alf
outstnding indebtedness under the Note and this Security -Snstrument- shatd be paid o the enity Jegally entitted:theretn,

B Kees, Lender muy colfeet fees amd charges athorized-hy the Seerctary.
B, Grounds tor Aceeleration of Delt,

(1) Defnult, Lender may, eacepla Hmited: by regulitions -issued by the Seeretiny in the case of paymemtdefults,
wquiw inmedisite payment-in ull ol sums secared by this Security fnstrument if:
() Borrower defaults by failing wo-pay in fall sny monthly payment requied by tils Security Iistrumment prior to or
on the due date of the-nextmonthly. payment, or
AifyBorrower defunlts by fulling, for a period: of thinty days, o perform any other obligations contained in this
‘Seensity:Instramen.,

(0): SlesWithiont Gredit Approvad, Lender shall, it permitted: by applicable lnw and with the priornpproval of the
Seerctury, require immediate pryment in full of all sums seeured by this Su.urity Insteament if;
(1Y AIL orsparts of the l’mpuly, or o beneficial iferestin u nusl owning sl arspart- of 1he Propenty, is sold or
otherwise |

@i The ¥ Qyﬂh principal residence, or the
purchuser « S0 i m mﬂnt' iﬁm roved in accordance with the
et “NOT OFFICIAL'
-(¢) No:Walver T'ﬁ:l’ p.q ) [0y 1] nent in full, but:Lender does
not require-such gy nents,* (. er t(gskniuili \%mv% i?sﬁ lﬂ{l \b ‘}'l: Cl i sux?t.f(]u\ CYCIS, '

ake ounty ecor er
(@) Regulutions. of HUD hccrclm‘y. I -miany circamstances regulations issued by the Sceretary. willzlimit Lender's

riglts in the cose ofepayment defimlis 1 fre dmmed Tl payments T TUTT ind foreclose ifsnotepaid. This Security
Instrument does natauthouzeceeleration or fareclosu redtme!: permitted:hysregulations of the Seeretary,

(¢)*Mortgage Not Insure rrower agrecs that should this Sceurity uttand the Note secured-therehy not-be
eligibie for insuranee nnder the Nationndi Tousing Act within 60 days from the date-hereof, Lender may, at its option
and notwithstnding anying b paragraph 9, require amedioe paymentsin full of all sums securedi by this Security.
Instrament, A-written: s o any authorized age: li¢ Seeretary dated subsequentzto 60 days from the date
hereof, declining todnsure this Seeurity Instrument and the Note secured thereby, shall be deemed conclusive proof of
such-incligibility. Notwithstanding the foregoiggss s aiion may not be exercised by [ender when the unavailability
of insuraneeds sulcly due to Lender's failuredpremitaindGrtgape insurance premium (o Wic Secretary.

10. Reinstatemen sver-has a right toshetreinstated if<lerder bas required: im - payment in full because of
Borrower's failure to p unt due under-heNale orthis Seeusity Instrument. F] pplies even after-foreclosure
proceedings. are institut e the Seeurity “nstrwicaisgBasrower shall 1cnd sum all amounts required to
bring Borrower's accot d to the extémathestire obligations « er this Sccurity Instrument,
foreclosure costs and It ¢ ciated with the foreclosure

proceeding. Upon reinstatement by -Borrower, this Sceurity Instrument and the obligations-that: it secures shall remain in effect
as-if Lender hid -not required immediate payment in full, However, Lender:is not required to permit reinstatement-if: (i) Lender
has accepted reinstatement after the commencement of foreclosute proceedings within two yecars immediately preceding the
commencement of:a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on-differemt grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Bortower Not Released;: Forbearance By, Lender Not aWaiver. Extension of the time of payment or modification of
amortization of the sums sccured:by this Sccurity Instrument -granted by.Lender to-any successor in-interest of Borrower shall

not: operate to-release the lability of the original Borrower or.Borrower’s successor in intercst. :Lender shall not be required tor

commence proceedings against any successor in interest or refuse to extend: time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason-of any demand made by the originals Borrower or Borrower's
successors in. interest. Any forbearance by Lender in exercising any right or remedy shall riot be a waiver of or preclude the
exercise of any right or remedy.
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. 12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, ‘The covenants and agreements of this

Security. Instrument shall bind wnd benefit the successors wnd- assigns oft Lender and Borrower, subjeet 1o the provisions of
paragraph 9.b, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

Instrument: but does not execute the Note: (a) is co-signing. this Sceurity Instrument only to mortgage, grant and: convey that'
‘Borsower's interest in the Properly under the terms of this Sccurity Instrument; -(b) is not- pérsonally obligated 1o pay- the sums

secured by this Security Instrument; andi(c) ugrees that:Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations . with regardtto the terms of this Security Instrument or the Note without: that Borrower's consent,

13, Notices: Any notice to Borrower provided for in:this Security Instrument shall be.given by delivering it or-by.mailing
it-by first class mail: unless:applicable faw requires-use of another method: Tlic notice shall be directed to the Property Address
or-any other address<Borrower-designates by notice to Lender, Any notice-to Lender shallibe given by first class mailzto
Lender's address stutetd herein or any address:Lender designates by notice to Borrower, Any notice:provided for:in thisSccurity.
Instrument shall be deemed to have'been given to Borrower or Lender-when given-as provided in thls paragraph,

14 :Governingt Lawy; ‘Severiability, This- Security Instrument- shall be goveriied by -federal law and: the law- ofethe
Jurisdictioii i which the" Propcrly is located; <In the eveiit thiat uny provnslon ‘or-clause of this Security Instiument or.the Note
copflicts w“hluppluubk law . such conflict dmll not-affect other nrovisions of this Security Instrument or the Note whichi:canibe

:given effect without:the ¢ i, Tathis dud the or S¢ ind the Note are declared’
DO

cument is
15: Borrower's Cop N@@)@Frpdl(@llﬁbh'n\

16. Assignment -of Hent Thi&'rm‘ommmﬂmsisenﬁwimmpemgcmf tie rents and- revenues of+the
Property. Borrower authorizes Leénder of Ib‘i'i'dLalw f;ﬂ gagimes und hereby. directs cach-téniint of the:
Property:ito pay-the rents (o Lender-or Lender's agents. 1 )\vcvc rior to: cr s notice to Borrawer of Borrower's breach-of
any covenant: or agreement. insthe Security Instrument, Borrower shall: u)llccl and receive all reits and revenues of the Property
as -trustee fortheibenefit-of Lende Borrower, 15Signn o8+ CO! les an absolule assigniiiint and: not an
-assignment for additional sccurity only.

10 be severable,

If-Lender gives notice of breach (o Borrower: (e) ull rents received by Borrowcshaliche-held by-Borrower as:trustee’for
benefit of 'Lender only,.ta be applied‘to thie sums seeurcd by-the Sceurity Instrument; (b) Lender shal! be entitled to calleet and
receive all ofsthe-rents of the Propertys-und () cach tenant of (he Property shall: pay-all rents duc andt unpaids to*Lender- or
Lender’s agent on-Lender!s written demandito the tenanl,

Borrower has not executcd:any prior assignment ol venisiand<ng not and-will not perfort apy act that:would’ prevent
Lender from exercising its rights vnder this paragraph 462

Lender shall'not be r ta_enter upon, take conrol o srEmaitain the Property belor r giving notice of breach
to Borrower, -However, L judicially appointBkceciver maids’ so at any time i ach, Any application-of
rents shall not cure or wi i or invalidate uny Sthereright-or remedy of: | signment of renits ofsthe
‘Property shall terminate w red by the SeeuritsTiakieaiment is paid in f

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Sccurity Instrument by judicial proceeding. Lender shall be entitled: to colleet all expenses incurred in pursuing the
remedies provided in- this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of -title

evidence,

18. Release. Upon payment of all sums.secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Waiver-of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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20, Ridersito’ this S Dtﬁmtﬂemﬂ@ recorded{togeiher.with - this:
Sceurity Instrument, the c cach such rider shall:be incorporated-into aid shy Itsupplement the* covenants:

und agreements of this Sec N.G)KIM@FF[I@ Ilﬁ.il‘llg

[Clieck applicable box(es)]

[] condoiiiniuii Rider” This 1D 'i&ﬁhﬂgm@perty Bf: oinc Specify)
[} Planned Unit:Deyelopuient Ridh e @tﬂﬁﬂﬂy'ﬂﬁcorder!

BY.-SIGNING-BELOW, Borrowcr necepts-and agrees to the (erms- ¢ tncd this Sceurity. Instrumeng and in any rider(s)

executed by Borrower-and recorded withiit . ’
Witiicsses: 1w i L i
X " - : ;Mig .(Scal) i
CHRISTOPHER V. VER “Rorrawer
o Vi a0e2 o (Seal)
V CKI ¢ VEr 3 -Borrower
f /L 0
(Swh __._.___.. ) (Seal):
-Borrower
. ?, oo
STATE OF INDIANA, ~ LAKE County ss: 3"*‘%*',” RS
e M
Wy @w' Aapn v
Onthis.  23rd day of DECEMBER , 1993 . before me, the undersigned, & ohnrytl’ubh m .Q' :
and: for said County, personally appeared el ui .
: CHRISTOPHER V- VEREB AND: VICKI !f VEREB HUSBAND AND‘:{HIFE 's‘,zi».'..'
COLgEL B
. and acknowledged-tiy execution-of the foregoing ms?ﬁlmem b
WITNESS my hand and: official scal. - /- {
My Commission-Expires: ~ 12-3-97 @é" ﬂ@l”/ !
MY COUNTY OF RESIDENCE: LAKE Notary Public HENDERSON' !
This instrument was prepared by: R.G. JONES JRS
@ -4R(IN) EXECUTIVE VICE PRESIDENT
CALUMET. SECURITIES CORPORATION:
scf&RVILLE INDIANA & o
46375
et rea s a b st ar cm oo s sl




