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THIS: MORTGAGE\("SecurIty Instrument’):ls given'oni December 28, 1:993 , Themortgagorls:
MICHAEL 6. RIETMAN and CHERYL A. RIETMAN., HUSBANO AND WIFE
L Borrower*).
‘This Security Instrument Is givento CENTsI'ER BANK, ! )
A ‘which Is organized and existing under,thelaws of the State of Indiana ,.and whose address Is.
| § 51981 WEST LINCOLN HWY, CROWN POINT, LN 46307 (*Lender"),
N Borroier owes Lender the principal sumof ‘sti xty Thousand Dollars and: no/ 100 e
M. Dollars (U.S. $!6.0.,:00:0°.-00: 2 Thisdebtis: €'
: % evidenced by. Borrower's:note dated the samedate as thlsSecurity lnstrument ("Note“). whichprovides for. monthly o)
N rayments..with the full dabt, If not pald edrller; due'and pazl) ableon Fébfiary ¥, 2009 . ThisSecurlty g
. \\ Ifistriimant secures to’ Lender (a) the repayment ‘of the'de tevldenced by the: Note.,wlth lnterest and all’ fenewals, .gt =4
?:t:gg)t}st r?nd mo?tlg 1 iced unger paragraph: 75 {5
Ct the secur ity aiil \C) uie peiGifiiasc \ ams and agreements v’ 1o
under this Security, Ins ) I%) M . grant and convey to: g T
Iéendeta; trlwdflollowlngd P N 88&‘ n(L) A f‘EFIC A A 5 2
ounty,:Indiana: g8
LOYT 1.0 IN -OLD . HANOR, AS PER PLAT THEREOF.,. !econlofo il Pl 0K 45 5{%
PAGE 66, IN THE o ’I‘lﬁlﬁﬂ)ﬂbl&mwlﬂ&hﬁpfé‘ﬂéftﬂw ‘ >
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which has the address 2703 WINDYLHILE COUR ) ART 42. @ omer -
, [Street): ity) ".:J't B g-w
Indiana 46342 operty Address'}; C, . ¥
[Zp Code] = £ E
TOGETHER WITH ments now or heraaftererected on the asements,
appunenances. and fiy af a

onsshallalsobe *
covered by this Security. instrument. Ail.of the foregoing.is referred o in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the rightto.
mortgage, grant-and convey the Property and that the Property is'unencumbered, except for'encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any
encumbrances of record.
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_« THIS GECURITY INSTRUMENT comblnes uniform covenants for national use &
‘limited.variations by jurisdiction to constitute a uniform securlty instrumeant coverin

UNIFORM COVENANTS, Baifowe. drig Léfider: Goveridiit and dgroe as follows:

1; Payment of Principal and Interest; Prepayment and Late Charges.

LOANNO. 115321 -
nd ‘non-uniform covenants with
g real property,

‘Borrower shall promptly pay when due:

‘the principal of &nd Interest on the debt erde‘n’ceJ by the Note and any prepayment and late charges due'under the.

‘Note,

2, Funds for Taxes and Insurance. - Subject to applicablelaw or to a written walver by Lender, Borrower shall ;;ay

to Lender on 3he}q‘gxmgryhly_paymengg are due under.the Note, until the Note Is
earl¥‘taxes and ‘asgsessiients which may attain prlority over this Securlty. Instrum

*1ea8e

pald In full, a sum, (Funds") for: (a
‘ . rument as a lien on the Propenty; ,(tg yearly
old payments or ground rents on the Property, if any; (c) yearly hazard or propenty. Insurance premiums; (d)

gearly flood Insurance premiums, if.any; t‘?).yearly, mortgage insurance premiums, if any; and: (f),any sums payable by

orrower to.L.ender, in accordance with

&

e provisions:of paragraph's, In lleu;of the payment of mortgage Insurance

prémiimis, These Items are called-"Escrow.ltems," Lender may, at any time, collect and:hold Funds in'an amount not to:
exceed.the maximum amount a‘lender.for a‘federally related mortgage loan may require for Borrower's escrow account’

under the federal:Real Estate.Settlement
("RESPA"),'unless another

J

3.9.3' HeSt [y ), UNiess anotl
and hold Funds'in a amount i

.

ent Procedures’Act of 1974 as amended from time to time,.12 U.S.C. 82601 et
law that applies to the Funds sets a lesser amount. I 8o, Lender may, at any'tinie,, collect
ot to exceed the lesser amount. Lender may estimate the amount of Funds due on the

basls of ‘current data and reasonable estimates of expenditures of future Escrow Items or otherwise In'accordance with

applicable law.

The Funds shall bé'held In an‘institution whose deposits are insured by a federal agency,.instrumentality;-or entity
(including Lender, if Lender Is such an Institution) or in any Federal- Home Loan Bank.:Lender shall'apply the Funds to:
pay the Escrow |tems¥Lender may not charge Borrower for holding and applying the Funds, annually analyzing the-

escrow account, or verifying the'Escrow Items;:unless Leridér pays Borfower interest on the Funds and applicable law
Permlts Lenider.to make such a charge. However, Lender'may require Borrower to pay a one-time charge for an

ndependent real estate tax reporting service used by Lender in connection with this loan; unless applicable law:
provides otherwise’Unless an agreement is made or applicable law requlres Interést to be pald, Lender‘shall not be
required to pay Borrower any interest or earnings on the Funds:Borrower and L.ender may agree in writingthowever,

.....

that Interest'shall be p‘ald'”dn‘th'is Funds: Lender shall'aiva to Borrower, without charne, an'anm tal accounting;of the

Funds, showing credits

1 5

nds was made. The

Funds are pledged as a Mmﬂ@ﬁﬁ% It

. lfthe Funds held by ecd the amounts permitted to be held by applic nder shall account to-
Borrower for the excess 8 m&rsh mmMI v, iount of the Funds held
by Lender at-any time Is fficlen heEs em: ¥ P miay 5Q Borrower In writing,
and; in such case Borro ) y.Borrower shall make-

up the deficlency inno r

il e et

Upon:payment in full of &l sums $86 This' s S It &R, LEHAEF shall prom 1/ refunid to Boirower any:
Funds held:by Lender. If ‘under paragraph 21, Lender shall acquire or sell the Property,‘Lencier, prior.to the ‘acqulsition:
or.sale of the Propeity,:shall apply any Funds held by Lenderat the thme'of acqUisition or.sale as a credit against the
sums secured by this Security Instrument:

3. Application of Payments. Unless applicable law.provides otherwise, all payments received by Lender under,
paragraphs 1:and 2 shall be applied: fIrstfto‘any.prepayment charges due un lote; second] to amounts payable
under paragraph 2; third, to Interest due; fourth, to princlpal due; and lastito any late charges due under the Note,

4. Charges; Liens.; Barrower shall pay all taxcs, assessments, charges:fines and Impositions attributable to the:
Property which may atte grlority over tinls Security Instrument, and leasehold payments or ground rents, ifany.
Borrower shall pay these obligations In the manner provided In paragraph 2, or If not pald in that manner, Borfower shall
pay them on time directly ta the person owed payment:Barrower shall promptly furnish to Lender all:notices of

amounts to be paid undes

thiz paragraph. If Borrowsryiakes thesemayments directly, Bor:

ver shall promptly furnish to

Lender receipts evidencing the payments.

Borrower shall pron Ischarge any lien wiigh has-priority gver this Security 'nsiz: unless Borrower:. (a)
agrees In writingto the | 5 the obligation Secured -ty thia lien-in a manner acce  Lender;. (b)' contests in
good faith the lien by, ol rainst enforcemantict the ilenIn:iegal proce the Lender’s opinion
operate to prevent the e Fthe llen; or (c}68GLIES tra'the holder of ti sement satisfactory to
Lender subordinating th Instrument ¥ Eander determ| he Property is subject to.

a lien which may attain |

Borrower shall satisfy the

~ %
W
-~

lien or take one or more of the actions set forth above within 10 days

e identifying the lien.
of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter.erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld: |f Borrower fails to maintain coverage described above,
Lender may, at Lender's option; obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT:
ISC/CMDTIN//04981/3015(9-90)-L. PAGE2OF6

FORM 3015 9/90

st o s Fmtmmmam e an ¢ ceieee aie er e ves

e e e




'y *

' ' | | 'LOANNO, 115321

Al Insurance policles and’renewals shall be acceptable to Lefder and shall Inciude a standard mortgagé clause.
‘Lender shall have the'right 10 hold the policles aiid renewals. If Lender requires, Borrower shall promptly give'to Lender
all recelpts of pald premiums’and renewal notices, Iivthe event of loss?Borrower shall give prompt notice to the
Insurance'carrler and Lender. Lender may make prootof loss if not made pramptly by Borrowar,

Unless Lender and Borrower otherwise agree Iri wiiting, insurance proceeds shall be applled to restoration or repair
of the Property damaged, If the restoration or repalr is é¢onomically feaslbie and Lender's security Is not lesseneds|f the
restoration or repalr Is not economically feasible or Lender:s security would be lassened, the Insurance proceeds shall
be applled.to the'sums secured by this Sécurity instrument, whether. or.not then due; with any, excess paid to Borrower.
It Borrower abandons the Property, or does riot answer within 30 days a notice from Lender-that the Insurance cafrier
has offered to'settle‘a clalm, then' Lender may colléct the Insurance procéeds. Lender may usa the proceeds to repalr
-or.restore the Property or. to pay sums secured by this Security Instrument, whéther or not then due. The 30-day period
will begin'whei the notice s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not-extend or.
postpone the due date of the monthly payments reférred to In paragraphs 1°and:2 or change the amount ofthe
payments, ‘If-under paragraph 21 the Property Is acquired by Lender; Borrower's right to any. insurance policies and:
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Seclrity Instrument immaediately prior to the'acquisition,

.8, Occupancy; Preservation;Maintenance and Protection of the Property; Borfower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and'use the Propeity as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as'Borrower's principal
‘residenca for at least one year after the date of occuparicy, unless Lender otherwise agrees In writing,: which'consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage'or impalr the Property, allow the Praperty to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgmentould rasultin forfelture of the Property or otherwlse materiatly impalr the lien created by
this Security Instrum elrgydnterest. Borrowsr may cuye sust 1state, as provided in
paragraph'18, by cal or p; | W 's good faith
determination, prech » of the Borrower's In erest In the Property ¢ pairment of the lien

oAl

v \\
: perty\or oth

created by this Secu 16 5a0 N ; ‘shaligso | iit if Borrower, during the:
Jloan‘application proc Ve .‘mmﬁﬂmmm%ﬁ!m 5\t or (orfalled to provide
Lender with any materlal (nf tlon)rbco nectlon with the lean evidenced by.the Ngie; | ing, but not limited to;
feprﬁgpntaélﬂgsgoni ;E" #% : &&Eﬁ, 7 E?Mf ,' ,S’iﬂﬁélﬁa_.reg BNCe: \fls;st?t?g{lﬁ%}l]nsgumeg; Is:
on a leasehold, Borrower shall co Vi { i the. pirower acquiros fee title to the Property,
the leasehold and the foe tltle'shamgéﬁ%%gﬂm&gm% r%"br In'writing. _

7. Protection of Lender's Riohis in the Property. If Borrower falls to perform the covenants and agresments
contained in this Security Instrument, arth gal proceeding that may sig itly affect Lender’s rights in the
Property (such as a proceeding fn bankruptey, probate, for candemnation ar forfelture or to enforce laws or )
regulations)ythen Lendar may do'and pay for whatever Is necessary to protect the value of the Property and Lender’s
rights in'the Property. Lender's actions may Include paying any sums secure 3i'which has priority over.this
-Security Instrument, appearing In court; paying reasonable attorneys’ fees and entering on the Property to make
-repalrs. Although Lendar ma' take action under this paragraph 7, Lender does not have to do'so.

Any amounts disbursed by Lenderunder this paragraph 7 shall become aciditlonal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othér terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. ‘

8. Mortgage Insurance. If Lender required morigage Insurence as a condition of making the loan secured by this
Security Instrument, wer shall pay the prefmtums required 16 rraintain the mortaage | ince in effect. If, for any

reason, the mortgag nce coverage requized by Lender lapses or ceases to be in 3orrower shall pay the
premiums required t werane substantially.aquivalent 1o ttie mortgage insur ously in effect, at a cost
substantially equivals :t to Borrower otshesncitgage ksurance pravio from an alternate
mortgage insurer ap Jar. If substantiatygguivetent mortgage inst ) is not available,
Borrower shall pay t« nth a'stm equatto one-twellth'of the surance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be lvelfect. Lender will accept, use and retain these

payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection; Lender oF Its agent may make reasonablé entrles upon‘and Inspectiofis 6f the Property.‘Lender shallk,

give Bp’rrowgr notice at the time of or prior to an'inspection'specifying réasonable cause for the Inspection.
10, Condemnation. The proceeds of any award or ¢lalim for damages, direct or conisequentlaliin connection with.

any condemnation or other taking of any part of the Property, or. for convayance in lleu of condemination, are hereby
assigned and shall be pald to Lender.

. Inthe:event of a total taking of the Property, the proceeds shall be applied to the sums sécured by this Security
‘Instrument, whether or not then dus,: with any excess pald to Borrower. In the event'of a partial taking of the Property In
which the falr. market value of.the Property immédlately before the taking Is ecjual to or greater than the amotint of the
sums'secured by this Security Instrument immediately before the taking, unless Borfower and Lender otherwise agree in. i
wrlting;:the sums secured by this Security Instrument shall be reduced gthe’ amount of the proceeds multiplied by the: i
following fraction: ‘(a) the total'amount of the sums secured immediately before the taking, divided by (b).the falr market ;
valie of the Property.Immediately before the taking, Any balance shall be pald to Borrower In the“event of a partial ‘
taking of the Property, in.which the falr' market value of the Property Immedlately befora the taking Is less than the
amount of the'sums secured immediately before the taking; unless Borrower and Lender othérwise agree In writing or
unless applicable law otherwlise proyides, the proceeds shall be applied to the sums secured by this Security
Instrumint whether or.not the sums‘are then due,

If the Property.Is abandohed by Borrower; or.if, after notice by Lender to Borrower that the condemiior offers to
make an award or settle a clalm for damages; Borrower falls to respond to Lender within 30 days:after the date the

notlce Is given; Lefider Is authorized to"collect and ‘apply the proceeds, at its optian, élther to restoration’or.repair of the.
Property or to the sums secured.by this‘Security. Instrumant, whether or not then'due,

Unless Lender andBorrower otherwise agree In writing; any application of proceéds to principal shall.not extend-or
;postponle the due date of the monthly payments referred to in paragraphs 1 and 2 or change'the amount of such
‘payments.

11..Borrowér Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or.

modification of amortization of the sums secured by.this Security Instrument granted by Lendér to any successor in
interest of Borrower shall not operate to release the llabliity of the original Borrower or. Borrower's successors in

{?tér'efsn Lender- et{h_allm X st ‘oll; ’refg.sqtq.efxtend‘s
me for payment.or ot W 4O O Le SUITIS seClUisteY 1S ant:by reason of.any.
demand made by.the « ‘Ewgmmmg;. . y.Lender in exercising
any rlgh; or remedy sh walver of or preclude the exerclse of any right or

12. Successors & g ,Nﬁ)orlgt"a FeFlI@M (s. T ants arid agreements of
this Security Instrumer oind and:benefit the 'successors and assigns of Lender and | /er, subject to the: '

;provisions of paragraph 17.Edffawessicovenants anchdgisembnés: l)l]g sintandsEvorsl. Any Borrower who
co-signs this Security Instrument bﬁ 'goesgmémm:N tezﬁ 'Is co-signing this Security Instrumentonly.to
‘mortgage, grant and convay.that Botowe BfE st i WP%{S _ ns of this:Security Instrument; (b) Is:
:not personally obligated to pay the sums secured by this Security Instrument; and.(c) agrees that Lender and any other
‘Borrower may agree to cxtend, modify, forbear ormake any aceommodations with regard to tha terms of this Security
Instrument or the-Note without that Eorrower's consent.

13:Loan Charges. |fthelo=n secured by-this Security Instrument Is sublect to alaw which'sets maximuii loan
charges,’and that law s finally-Interprated so that tha Interest or other loanch geted or to be collected in-
connection with the loan exceed the permitted limits, then: (a) any such lean charge shall be reduced.by the amount
necessaryto reduce the charge to the permitted [mit; and (o) any sums already collected from Borrower which.
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducingthe
principal owed under the Note or by making'a direct payment Lo Borrower. if a refund reduces principal, the reduction
will be treated as a part/z! ‘prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided forin this Sesiusity Instrument shall be given by delivering it or by,

malling it by first class mall unless applicable law requlres use ef@iother method. The notice shall.be directed to the
Property Address or any other address Borrowerdssignates by rigiice to Lender. Any rotice to Lender shall be given.
by first class mall to Le address stated herelinor any other address Lender desionat 'otice to Borrower. Any
‘notice provided for int ity Instrument shalfBa deemedteihaye been given to 2 or Lender when given
as provided in this par:
15. Governing La . This Securitydnsizuinait'shall be governe v and the law of the:
urisdiction in which th ted: Inthereventthatany provision or« arity Instrument or the-

ote conflicts with applicable law, such conllict shall not affect other provisions of | v Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneticial Interest in Borrower. If all or any part of the Property or any
Interest in It Is sold or transferred (or if a beneficlal interest In Borrower is sold or transferred and Borrower is nota
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 8/90
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';s‘iacurod‘b'y"thls‘Securlty,lnstrum_ent. However, this option shall not be'exercised by Lender If exec ited by
federal law.as of the'date of this Security lnstrum’ent.p Y Lender il exefcise s prohibited by

:If Lefider exarcises this;option, Lender'shall ?lve Borrower.niotice of acceleration: The notice shall provide a perlod
.of not less than 30 days frop the date the notice Is delivered or malled within Which Borrower must.pay all sums secured
by this Security InstrumentIf Borrower falls to pay these sums prior to the expiration of this perlod, Lender may Invoke:

any remedles permitted by this Security Instriiment without further notice or demand on Borrower.

... 18. Borrower’s Right to Relnstate, . If Borrower meets certaln conditions, Borrower shall:have the right to have i
enforcement of this Security Instrument discontinued at any time prior to the earilér of; (a) 5,days (or such other perlod: !
as‘applicable law may spacify for reinstatement) before sale of the Property pursiiant to any power of sale contained In.
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions afe that )
Borrower: (a) pays Lender.all sums which then wolld be due uiiderthis Security Instrument and the Note as if no ;
accelerationhad occurred; (b) cures any,default of any, other covenants or agreéitients; (c) pays all expenses incurred :
In‘enforcing this Security InstrumentXincluding, butinot limited to, reasonable attorneys' fees; and ?(d?;tak'es such actlon
as Lender may reasonably réculre to assure that the llen;of this Security Instrument, Lender's rights In the' Property and
Borrower s obligation to pay the sums secured by this ~Sec.ur‘ltg Instrument shall’continue;unchanged?Upon: |
relnstatement by Borrower, this Security.Instrument and the obligations securéd hiereby, shalliremain fully. effective as If

no accelération had occurred¥However, this right to reinstate shall not apply in the case of acceleration under

paragraph:17,

19. Sale of Note;.Change of Loan Servicér, The Note'or a partlal Interest in the Note (together with this Security
Instrument) may be sold'one or more times without prior. notice to Borrower.-A sale may resultiin a change In'the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument: There
also may be one or more changes of the Loan Servicer:unrelated to a sale of the Note. If there Is'a change of the Loan:
Servicer, Borrower will-be given written notice of the change In accordance with paragraph.14 above and aﬁpllcable law.
The notice will state the name'and address of the new Loan Seivicer and the address to which payments should be
.made. The notice will-also contain any other Information required by applicable law,

20..Hazardous Subsetances, Borrower shall not causa or nermit-the nresenca, 11ce dlennga[: stordgé.,dr release of

any Hazardous'Siibstar to'do, anything affecting

the Property that s in'vi B 1 T NP g '%S ot apply to.the presence,
-use,.or storage on the F 1umm'aﬁ nces thate recognized to be: '
appropriate to normal r¢ Us mTh'(j'EFT qunAL\'
Borfower shallpron Jive Lender. written notiCe of any Investig on,-.car’n.\&»f al sult or. other action by
0 \

a
any.governmentalor réqulaiory ajefiey o piivalepertydnvoldngdhe Pi r*aew;d ' Hazardous'Substanceor
Environmental Law of which Borrowey has actual kng ,‘Iégﬁg: If Barrowerlearns;;or.Is notifed by.any governmental or
regulatory authority, that any remova tie?m ; Fany flous Substance affecting the Property Isi
necessary,:Borrower shall. promptly take all necessary remedial actions In accordance with'Environmental Law,

As used In this.paragraph 20, ‘Hazardous s" arc substar 'ned as toxic or hazardous
substances by, Environii¢rital Law and ine followlng substancest gasoline, kerosens; other fiammable’or toxic
petroleum’products, tox|c pesticidss and herbleldes; volatile solvents, materlals contalning asbestos or formaldehyde, .
and radloactive’materials. As used In th's paragraph 20, "Environmental Law" oderal |laws and laws of the. \
jurisdiction where the'Property Is locaied thatrelate to health, safety or environmental protection. i

NON-UNIFORM CQVENANTS#Borrower and Lender furthor.covenantand agree as follows:

-21. Acceleration; Femedies: Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of'any covenan! or agreement in this Securitiuinsizisment (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). Thenutice shali specify: (a) the default; (b) the action required to
cure the default; (c) a daie, riotless than 30 days ##Gm the date’'the notice Is given 10 Borrower, by which the
default must be cured; and-(d) that failure to cure the defauit on-or before the date specified in the notice may

result in acceleration ¢ ums secured by this Security Instriment, foreclosura | clal proceeding and
sale of the'Property. Tl ghall further inforn: Borrower of the right to roinat acceleration and the
right to assert in the fo roceeding the‘non-gxistence of a defautt or ¢ xfense of Borrower to
acceleration'and forec fefaultis not'cured Dniarbefore the daic the notice, Lender at its
option may require im: t.in ftffofalli"sums-secured by this 1ent without further
demand and may foreclose thig Securily insbrument by judicial proceeding. Lender shall be entitied to collect all

expenses incurred in pursuing the rem di'es. providé&.’iﬁ this paragraph 21, including, but not limited to,

reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securkty
instrument without charee to Borrower.

23. Walver of Valuation and Appraisement. . Borrower waives all right of valuation and appraisamant.
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. 24*Riders to this Securit Instrument, |f one or. more riders'arg ekacuted by Borrower aind recorded togethér
with this'Security, Instrument, the covenan s “anid agresments of each such rider.shall be Incorporated into and'shall

amand and supplement the covenants and'agreements of this Security Instriiment as if the rider(s) wére a part of this
Securjty Instrument; (Check applicable box(es)) . er(e) pa

BJAd]ustabla Rate Ridar EJCondominium Rider [39--4 Failly Rider
[} Gradiated Payment Rider [:] Planned Unit-Devélopment Rider DBiweekly Payment'Rider
[ealloon Rider E)Rate'Ifiprovement Rider [JSecond Homé Ridér
i{2)Other(s) [specify]
BYSIGNING BELOW?Borrowe accepits and agrees to thé'tefins and covenants contalned'in this Security-
‘Instrument and-in any’ rlder(s) executed by Borrower and recorded with it:
Witnesses
HICKAEL G. RTETHAR o).
; ah _36:0-38-7827. ..
: (A" (Séél)
; J : , . o
Soclal Securlty Number 321-44-7316
‘ , . sdSea) - : EEm— )
Saclal Securlty. Num: ) Saclal Secutity N
S b eemimeemton,
STATE OF:INDIANA,

Onthis 297TH ¢ Npl’!: nyf l(;ﬁlérgﬁ"ah Ty izuzsndlfor sald qujmy,

peisonlly sppearect 1 -\ T hai6 IGbAE s EhER Bl ohebesTAE

the Einlaskdowmsdges shdbxacunoilor ik foregolng | strumeit,
‘'WITNESS.my hand and‘officlal seal.

. CYNTHIA'W. ORZECHOWICZ "“ zf
My Commission:explrcs NOTARY PUBLIC, Lake Counly, Indiana (l 4 zﬁ AJ ‘
My, Commission Expires Augusi 27,1997 otary) lle ~ :

Raesident O County, indiana.
Notary Coumy of Rre nce:
"" ull':
« K : .
'Thlﬂirktrdme'hmm ¥ v1red\by: Herman W. Stauffsi; Senlér¥ize President of Centler Ban'
ry v "Hl ‘n," '\'p' \‘\ :
“!é ~ qgsl’
BA :, ".
S,
w (DU
INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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« LOANNO; 115321

~ 'ADJUSTABLE RATE RIDER
(3 Year.Treasury Index - Rate Caps - Fixed Rated Canversion Option)

__ THIS ADJUSTABLE RATE:RIDER Is madethis 29th dayof, December, 1993_ ,andls Incorporated
iinto and shall be desmed to amend and supplement the Mortgage;,:Deed'of Trust or.Security Deed (the "Securlty:
?1&%{25;1?)1’): (?:.tm '?%q’:e c;aﬂ %tven by the undersigned (the *Borrower”).to secure Borrower's’Adjustable Rate Note (the:

1)\ 0 " ] ] : )

(the 2Lender), of the samie date and coveriig ttié propérty déscribéd:in the Securlty Instrument and located at:

8703 WINDY HILL COURT,HOBART, LN 46342
[Property Address)

THE NOTE:CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST-RATE'AND THE:
iMONTHLY. PAYMENT.. THE NOTE-LIMITS:THE AMOUNT:THE BORROWER'S'/ADJUSTABLE
INTEREST. RATE CAN CHANGE AT ANY: ONE TIME AND'THE MAXIMUM'RATE THE BORROWER
“A‘gg(?l’)ARYA i’TEIjE NOTE'ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO:

ADDITIONAL COVENANTS. Iy addition to the covenants and agresmenits made in thie'Security
Instrument}Borrower and Lender.flrther coveénant aid agree as follows:

A ADJUSTABLE RATE AND MON'[HLY PAYMENT. CHANGES i . ,
The Note provides for an Initial interest rate of 6 . 0000 %, The Note provides for changes in the adjustable.
Interest rate and the monthly payments, as follows: ‘

4, INTEREST RATE'AND MONTHLY PAYMENT CHANGES

(%.ﬁhtensg Qétél.% . L onthiat d .
6 Intérest rate | v { fi u | on that day every 36
Ihbgl(g'),t.l'l:’a?é?ftg?. Each h'my lMéﬁiﬁ%li&llc \ y.overy

' @ Index'

‘Beginning with the @'Ilt‘er@E Ele@slq&lm& ‘ lex" Is the weekly average

Yyleld:on Unlted States Treasury : ;urities adjusted to a cqnstant maturity of 3.years, 3 ¢ avallable by.the Federal:
Regerve Board: The most raceiBIRdex. .mmsnalrﬁdqmepm%yoaﬁ h.Change Date Is called the:

“If the Index Is:no lofgar availab|af]ﬂf§‘mlﬁmﬁnmoﬁﬁﬁwmghat Is based (ipon comparable

"Cuitent.Index".
information. The Note Holder.will give me notice of this cholce:

(C) Calculation of Changes .
'Before-éach Change Date;ithadNeta Holderw il caiculate mymnew Interest rateiby adding: | T:hre e ,
, o -percentage polnts’( 3. 0000 %) tothe Current Index. The Note Holder will then'round the'result:
of this addition to the nearast one-clghth of one'percentage polnt (0.125%). Subject tathe limits’stated InSection 4(D):
below, this rounded amount-will be'my. new.interest rate until the next Change Dates -

- _The Note Holder.will then determine the amount of the monthly payment that-would be suifficient to repay the
unpald‘principal that | am expected to ovwe at the Change Date fr full on the Maturity Date at my.new Interest rate in;
substantially equal payments. The iesuit'of this calculation wiii be the'new aimount of my monthly payment.

(D) Limits on'Interest Rate Changes:

The Interest rate I'am raquired to pay at the first Shenge.Date will not be greaterthan® 5. 0000  %or less than

4.0000: %. Thereafter, m Interest rate will nesarbs Increased.or decreased on any sindle Change Date by more

than two pércentage points (2.0%) from the rate giinterest | haviedgen paying for the ig 36 months. My
interest rate will'never bx tsrthan 12 . 00 0:9y%, whichs called the "Maximur Ra'
(E) Effective:Date ¢ B¢ : . o
My new Interest rat ne effective on each.Gharigaibate.. | will pay the ‘my_new monthly.
payment beginning on t Iy payment date’gaftethe:Change Date unt! >f my monthly payment
changesagain. .
(F)=Notice of Chan

The Note Holder will deliver or mall to me a notice of any changes in my adjustable interest rate and the-amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
glv?n me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's optlon to convert from an adjustable interest rate with interest rate limits to a
fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Sectlon 5(A) will not permit me to do so. Theé *Conversion Option® s my option to convert the interest rate | am
rczq;:ltr)%? to pay by this Noto from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below,

The converalon can only take place on the first or second Change Dats. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also is called the *Conversion Date®. | can convert my interest rate
only on ono of thoao two Conversion Dates.

It1 want to oxorclse the Converslon Option, | must first meat certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so;éll on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (lil) by a date specifi C ' & conver
of :US. $ 260.00 + (iv) | must sign and give the Note Holder any documents the Note Holdér requires to
effect the converslon,

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 650-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3118 12/67-
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(B). Calculation’of Fixed Rate ‘. , o ,

‘My new fixed Interest rate will he.equal to the Federal Natlonal Mortgage Assoclatlon's required net yield as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered by applicable 60 day-
‘mandatory.delivery commitments, plus ﬂve-ejﬁhthsj of one percentage polnt (0.626%), rounded to tﬁeﬁnearest;
‘one-elghth:of one ,ercenta?e point (0,126%) if this'loan Is 8’ Conforming Loan pursuant to Federal:National Mortgage:
Assaclation guldelines; or (i) 30:year fixed rate mortgages covered by applicable 60 day mandatory delivery.
.commitments plus seven-eighths of one'percentage point (0.876%), rounded.to the néarest ohe-eighth of one
‘percentage’point (0.125%):If this loan Is not a.Conformln'g Loan; If this required net yleld cannot be determined because
the applicable:.commitments are not avallable, the Note Holder will determine mn Interast rate by.using comparable
{information, My.new rate calculated under.this Section 6(B) will not be greater than the Maximum Rate stated In
Section4(D) above: . .

'(C) New Payment Amotint end Effective Date ‘ ‘ R

If I'choose'to eXercise the Conversion Optlon, the Note Holder will determine the. amount of the monthly paymept
‘that would be sufficlent to repay the'unpald:principal | am expected to 6we on the Conversion Data i full on tﬁ: -
Maturity Date at:my new fixed interest rate In'substantially equal paymihts, The result of this calculation will be the'new:
amount of my monthly payment,-Baginning with my first monthly payment after.the Conversion Date; | will pay the new
amount as my monthly payment.until the Maturity Date,

C. TRANSFER OF THE:PROPERTY OR A BENEFICIAL INTEREST,IN BORROWER
_1.-Untll Borrower exercises the Conversion Option under the conditions stated In Section B of this Adjustable Rate
Rider;:Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer.of the Property or.a. Beneficial Interest in Borrower. f all'or any part of the Property or any
Interest in It Is sold:or transferred (or f a beneficlal Interest In Borrower Is sold or transferred and Borrower.is nota:
natural person):without Lender's prior writteh cohsent;Lender. may, at its option, require immediate payment in‘full of al:
sums secured by this Security Instrument. However, this option shallnot be exercised by Lender If exercise I
prohibited by federal law as of the date of this:Security Instrument. Lender also shall not exercise this option If: (a)

B,o,rrcl)wer. 'causebsj}o ‘be ¢ t ded tra?tsfer:'a'e as ga*
new loan.were.belng me d (b) Lender reasonabiyaglcrn 's security will not be
impaired by.the loan as: th .M&éléﬂtciﬁa. this Security Instrument:
Is acceptable to Lender. : . o A ,

To the eXtent perm nFaF@rIaﬂM. as tion to Lender's consent
to the'loan assumption; o 2150 may require the transferee to sigh an‘assumption ag nt that'is acceptable to
Lenderand that obligates the trifilferee 10 keepaihipa promisas eng mentsmads i1 (he Note and In this Security
Instrument, Borrower wi.continue to tig otﬂggsﬁgd er. thegc() d th 'éec ity Instrumant unless Lender releases:
Barrower In writing. ‘ the . <e Loun ecorder! .

If Lender exercises tha optlion to require immediate payment in full; Lender shall glve Berrower noticeof
acceleration: The notice shall provids a perlod of not fess than 30 days from the date the'notica Is dellvered or malled
within which'Borrower must pay all sums secured by thls Securlty Instrument. . If Borrower falls to pay.these sumis prior.
to the expiration.of this perlod;Lerider. may Invoke any remedigs permitied by this Security Iristrument without further
notice or demand on Barrower, : ' o
.2, It Borrower exerc!sas the Converslon Option under the conditions stated In Section B of this Adjustable Rate
Rider, the'amendment to Uniform Coverant 17.of tha Security Instrument contained In Sectlon C-1; above shall then
jco'e'ase to be in effect, and the provisiops of Uniform Covenant 17 of the Security Instrument shall Instead be in effect; as
follows:, . ‘

Transfer of the Propcity or a Beneficial Interest in Borrower. If all or any part of the Property orany.
interest In'it is sold or trensferred (or If a beneficlal Interasiin Barrower Is sold or transferred and Borrower Is nota
natural person) without Lendar's prior writtén consexit, Lehdertaay, at its option, require Immediate payment In full of all
sums secured by this Se Instrument. Howevar; $tils shall notbe exercised by Lene! arcise Is prohibited by
federal law as of the date of this Sagurity Instrumest: o

If Lender exercises !_ender shall give Borrowernctics of acceleration. 7 ce shall provide a period
of not less than-30 days the notice Is-delivered or malled within which & st pay all sums secured
by this Security Instrume ver falls to pay thesa-suiasiprior to the explrat! riod, Lender may invoke.
any remedies permitted irument withiotit#rtker notice or deir fer.

**RTNITIAL LNDEX 4.351
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate

Rider.

aisea) . e Tl
L isee) 77""%/\5( ' —

VL
@u// b RIETHAN

-FORM 3118 12/87
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