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Wl “ 94002064 Real EstatesMortgags
{7 THIS! MORTGAGE made this  23rd day of _ December ) 1993: , between

reconsenaimteer DIBAKAR SUNDI. and KABITA SUNDIl husband and wife...._. . ' C e
.0f _.Lakew..... County.igg;ge‘of Indinna — (hereinafter referred to "

: Indiana __, as Mort agor"
CALUMET 'NATIONAL. BANK, "a: national banking 1nst1tution. haying its principal o%fgg; :t S;g?
Hohman Avenue, Hammond, Indiana (hereinafter referred to as "Mortgagee"), ‘

4

WITNESSETH:

FOR VALUABLE:CONSIDERATION. the receipt of which: is hereby acknowledged, Mortgagor
does ‘hereby mortgdgé and warrant to:Mortgagee the following described real estate situated in‘
Lake County, State. of . .Indiana ». to~wits

Lot 60,. Somerset,: a «Subdivision in: ‘Munster,. \as .shown i
if Plat ‘Book. 68' page 12;' inv Lake | ‘County, Indiana; !
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common: address: 1521 Somerset Driveh Munster,, IN., 46321 ;Q = m E
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togeth‘“e‘r with a m 90F N water rights Vv ﬁ
air rights. ! gas rig s. \\ improvements, i
@ppurténances;, lﬂhenmtsithlr ﬁgo reto: belonging, i
and the rents'a,/ cOfitijigg[‘ i{q?HH}CI 1 est. . andi premises”
which said. re 8" ‘and pro ts*are'now -andi-hereby' ass Igned to Mo gagee;as ‘of - the
datesofrany*def lt in thefperformance of .any obligations of ther Mortgagor as; :
statedfherein!o iniar otheEFagreenenti@Xecute by a '1,”’§éﬁ* 3, Mortgagor ‘and} o
Mortgagee. : : ' : , S
N PR e . \ . [ N . ]
THIS' MORTGAGEyLS ‘IVEN T0 [SECURE THE FOLLOWING:
A. e \paymenti of [a PromisSopy Note or Notes executed by
to Mortgagee, and dated’ Decémber 239083 . ..
in. the riginal principai amount =~ or amounts -of
$80,000.00 \ _» with: tI iginal maturity
date or .dates Maxch- 23, 1964 » and w! rest thereon as
provided in sai “or'notes; and
B. 1, extensiorer/ yaplacement of adness reférred

N

to in: paragraph
‘C. -Any and. all future» advancements: made. by ‘Mortgagee to

PETAR KOSTUR. &: MIROSLAVA &QSIQB DIBAKAR SUNDI & KABITA SUNDI ... and;

D. Any other indebtedness which

PETAR' KOSTUR . & MIROSLAVA‘KOSTUR & DIBAKAR' SUNDI .&.KABITA SUNDT
might: from time to: time, whiles this Mortgage 1s''in effect, ‘owe: Mortgagee;” and

E. The performance: by Mortgagor of. all. Mortgagor's: covenants, -
agreements, promises, payments and conditions contained in this Mortgage

agreement .

The: Mortgagor shall have and hold the mortgaged premises unto the
Mortgagee, for the purposes and uses set forth herein under the following terms

and conditions:

ARTICLE 1. COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1.01, Security Agreement. If any of the property described
above does not form a part and parcel of the premises: or does npt constitute a

fixture, as that term is defined in the Uniform Commercial Code, this Mortgage ‘is
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- the, -premiges cildted [Flor o

.héqpby deemed a Sacurity Agreement under the: UniformCommercial GCode for the pur-
pose .of hareby creating a security iiiterest in the. preiises, The Moitgagor
hereby-grants ‘said security interest to the Mortgagee, as Secured Party, as that
term is defined in the Uniform Commercial Code, .

. _ Section 1,02, Waste and:Mdintenance of Premises. The Mortgagor shall
abstain from and not permit the commission of waste in or - about -the premises;
shall not move or demolish, or alter the structural ¢haracter of, any building at
any time erected oi ‘the premises without the prior written consent of the
Mortgagee; shall maintain the premises in .good condition and repair, reasonable
wear and tear excepted. The. Mortgagee shall have the right, but not the duty,. to
enter upon the premises at any reasonable hour to inspect the interiors: of any
buildings and improvements located thereon.

. Section 1,03, Insurance.Obligation, The Mortgagor will procure,
.deliver to, and maintain for the benefit of the Mortgagee during the continuance
of this Mortgage and until the same is fully satisfied and released, a policy or
policies of ingurance: insuring the buildings: and improvements now. existing or

windstom; hail, . ﬁk}i}b‘g‘iwgn;,g xioty, civil éommiotion, aircraft, vehicles, stioke, -and
suchi other' hagards; casuialties, and ‘contingencies :és the Mortgageermay desigiats;

‘Hatéaftar: eracted on ithe: gaid ldid @gainst loss or ‘damage By* fire, dightning;

A1l policies of 1insurance iFaqiiiFéd lereunder shall. be dii. siich form and» amounts;
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and by stich ompanies, as: the Mortgageedmay -dcéept,, -and shall contain: & Hottgagee.

“gygugq'ggpeggabib=tgsphg:ﬁ@?gﬁﬁﬁﬁé; with: loss ;payable: to' thasMortgagor ‘andi the
Mottgdgée «@s their interests may appear: TheMortgagor will promptly. pay-when

aame

due ‘any. premiums on-aiy. policy. 6§é§bliﬁfhsxqfafnsuraﬁ§§ réjuireéd} hereunder, -and
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assigns; ‘and tjic lottgagdac LAkl fuo
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notice: thereof to thiiiUdrtgagee. -All proceeds: of insurancs i the ‘évent of such

1655 -or. damagei shs’ Thia gy .ﬁﬂ’&gﬁoﬁ%ﬂ@r ﬂﬂﬁﬁ{qﬂf s ‘succesdors: and |
] . Jagdac fu *ﬂhcmrﬁirz'd* by thic: Mortgagor, to-"the . - :
ent; necessar toarebtétefthesprgmigggsgﬁ'éﬁpﬁtantfﬁlliiﬁhe!sg y ‘condition a8y '
- the -premises. 4 o0ss or damage, 1568 ithciMortgagor shall.
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Mortgagor.

Section 1,04, Payment of Taxes and Other.Charges. The Mortgagor shall
pay all real estate taxes, <water and sewer rents, other similar claims and liens
.assessed. or which:may be assessed against the premises or  any part thereof,,
without any deduction or abatemesk, ' #n9¢a manner acceptable to- such taxing
authorities: and shall produce to thajMortgages- receipts for t! ayment thereof

“in: full and: shall pay avery other ‘tax,  asses@ment, claim, Jien, or encumbrance

which may .at an or becomé.a lien-upon the premis to the lien of

this: Mortgage; 1, however,”that if the Mortgagor s! good faith, and
‘by’ proper legal ontast any“SufhrtExes, claf encumbrances- or.
other charges: o ty thareof:, "and shall h: on its. books: or
by‘deposit .of cash the Mortgapee (as: the Mortgagee may elect) , a reserve for the

payment thereof in such amount as the: Mortgagee may require, then the Mortgagor
shall not be required to pay the same, or to produce such receipts, during the
mainteénance of said reserve and as long as such contest operates to prevent
collection, and is maintained and prosecuted: with diligence, and shall not have
been. terminated or discontinued adversely to the Mortgagor.

Section 1.05. Payment of Future Taxes.. If;ggjany time the United

States Government or- any other' federal, 'state; ot municipal government or :subx

diVision ‘thereof shall require internal revenue:or other documentary stafips .of
tax -on: this Mortgage -or' the note secured hereby; upon demand the; Mortgagor shall
pay for same; and on failire to:make such payment within: fifteen- (15). days: after
demand for same, the Mortgagee may pay for such stamps and add the dmount so paid
to the principal indebtedness evidenced by the note and secured by this Mortgage,
and said additional principal shall bear interest at the rate of eighteen (18%)
percent per annum.

Section 1.06. Compliance with. Ordinances. The Mortgagor shall comply

with any municipal ordinance or regulation affecting the premises- within thirty
(30) days aftér notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-
continued adversely to the Mortgagor.
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Real Estate Mortgage:
. ", - ‘Section 1.07, Personal Liability, The Mortgagot dgrees to: pay all

- iridebtedness: ‘securaed: by this Mortgage in accordance-with its: terms -and’ with the
terms of 'the note.

ARTICLE 2, DEFAULT AND BREACH

Section 2,01, Events.of Dafault, The following shall . .
Events: of Default‘hereundE??""""“"" g constitiite

(a) The failure of the Borrower or Mortgagor to. pay any install- .
. ment of principal or interest when the same is due. !

(b) The failure of the Borrower or Mortgagor to. pay any other sui

required to be paid in the .note or in this: Mortgage when the.
same is due.

(c) The failure of the Borrower or Mortgagor to :perform any
‘covenant: orlagreement 4in. the notebor invthiseMortgage.

(d). Any. assignmentﬁ for- the vﬁéﬁﬁfit' of the Borrower s _or
Mortgagor sfcreditors, oreother:proceedingﬁ interidéd’ to, 14§~
uidate OF rehabiritate ithe Mortgagor.sr estate, or" the;
Mortgagor s becoming insolvent ‘within the meaning :of* the
Faderal Bankruptcy Code.

Saction 2,02. Foreclosure»on Default. tUpon : the‘occurrencesof&anyxone j
r.‘more of‘ said ‘Runnl-n af: Nafanlt. -the: antire: i"i’nn:rlrll halanan An the )principal’

.u:“;‘i’th°;3°°f¥°d;1“;° /' -r'- sums --vy--ﬁx 3 shall, atithe: '
coo °Pt on Jof  the Mo L ioiit:  hot'ice, -or :
o demand, aid i Nﬁeﬁ ﬁﬁi o&& sed! to forecloses~~ N
« . thig® Mortgage.by L ARy £a1live, o -
- a@gsexercisez said . hal not'const tut a~waiver gﬁgtg, ‘tov exercise*theﬂ A
- option .at. any .othos %gu L' b &lloweds “and .

included. as_ 'addi’ onalsiiiéb ﬂCkuutueijeaonuuier alrfexp wesrwhich may‘be,f.?¢i~

paid »pr’incurre by or*on behalﬁ of*the Mortgagee for the atto: iy, s'fees, aout-~' R

' 4ays’for documen ry.ev! *ce,< T abstracts; of‘ itie !tit] searches ttitle:: SR
ainsurance‘ lic éhw' it any' otlick  expeases wnic the Mgi Lagee,amax dgemif e e
;?%§§8ﬁ3b1y “hece ary o p”%secut such? suit or £o maintain the: sale pursuant "o
the judgement. he proceeds of any foreclosure sale shallsbe applied first, to
the payment of all costs arising from the foreeclosure proceedings; second, to the
payment. of all items “other th principal and interest which lare secured in-
debtedness' under this Mortgage; third, to the payment of the unpaid principal and
interest under the note; and fourth;; any surplus to the Mortgagor, His !
successors, or assipns.

Sectio: B Possessiosn “and Receivership. The M jagee: shall have
the right in any ading to foraglose-thisiMortgage to Lt ointment of 4
receiver to: coll rents, 1ssu@s,/ilacome, and.prof herpremises;and :
apply ‘them to th of *he= indebtedness, interes iey's, feds: and
costs. and' any NE k tgage, without
notice and’ without regard to the adequacy of <the premises to secure the
indebtedness.. Or, instead of such receivership, the Mortgagee.may, at. its

ioption, itself take possession. of the:premises: during the period ‘of redemption,
and collect: the rents and apply them in: the manner set f£orth:aboVe:

Section' 2.04. Failure to Pay Taxes ot Insurance Premium. If after

" receiving; ten (10): days' written demand for _payment “and/or. ‘discharge from:
Mortgagee, the Borrower or Mortgagor fails -to: pay :any. tax, claim, 1lien.or en-
‘cuibrance which shall be: or. become’ prior! in ‘lien' to this: Mortgage, or toupay«any‘v*"
.insurancespremium as aforesaid, or to ‘keep the'premises>in repair, .88 aforesaid, :

) commits or periiits waste,. then the Mortgagee, at its option, may pay. :said *
claim, lien, encumbrance, ‘tax. assessment,. or :premium;, with right of subrogation
thereunder, may make such repairs and take such steps as it deems advisable to
prevent or cure such waste, and may appear in any action or proceeding with .
respect to any of the foregoing and retain counsel therein, and take such action o
therein as the Mortgagee deems advisable, and for any said purposes the Mortgagee ‘
may advance such sums of money as it deems necessary. All sums of money advanced
by the Mortgagee pursuant to this section, together with interest on each such
advance at the rate of eighteen (18%) percent per annum, shall be so much addi-
tional indebtedness secured hereby and shall immediately become due and payable
without notice. The failure of the Mortgagee to act pursuant to this section
shall not be deemed a waiver of any rights the Mortgagee may have because of any
default on the Borrower or Mortgagor. ~

Section: 2.05. Assignment of Leases and Rents. As a further security
for - payment of the indebtedness and performance of the obligations, covenants,
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Real Estate Mortgage:

 Gontiaty. notwit < Elgs Document is the property of
. §ift, devise, opcration of 1aw,. ‘or otherwise of the fee: title inteigst 1A d1l.dF

) ;7. gvent.of. default respecting’ the indebteidess: ‘secured fh eby; .and jupeh &gk
transfer,’ sthe Mortgageey. ‘without ‘pfior -otice or the claps bfran&?period of

,'Borrower or. Mortgagor-and the:Mortgagee are hereby expressly limited so- that in;

and, agreements: secured: héraby, the-Mortgagor hereby assigns to the Mortgagee all
leases: alrealy in:existence: and to- be created i the: future, together with.all
rents to, becomé due under existing or future leéases, This assignment, however
shall be operative only in the event of thé occurence of a default hereunder, 6;
under the note or other instrument collateral hereto, remaining uncured at the
expiration of the grace period, if any, provided above in respect to- such
default; and in any such case the Mortgagor ‘hereby confers on thesMortgagee the :
exclusive power, to be used or fiot be used in its sole discretion, to:act as :
agent, or to -appoint -a tlilrd person to act as agent for the: Mortgagor, with power

to take possession of, and collect -all rents arising from, the premises and'apply

such rents, at the option of the Mortgagee, to the: payment of the mortgage debt,

taxes, -costs of maintenance, repairs, expenses incident to managing, and other
expenses, in such ordetr of priority as the Mortgagee may in its sole discretion
determ;hé. and to turn any ‘balance remaining over to the Mortgagor; but such: col-
lection of rents shall not operate as an affirmance of the tenant or lease in the

event the-Mortgagor's title to the prémises should be acquired by the Mortgagee.
The~Mortgagge shall be liablé to .account only for rents and profits édtuaily
received by the: Moitgggpe; In; exercising -any. of the -powers -coritained in this
section, ‘the Mortgageesmay-also ‘také possession' of, .and for these' purposes :iife;;

ahy, :a‘ndl all persoglal"' propettyi contains:d .!,_m th;a ,iﬁﬁf“s‘é"@ and ’USéd 'By the fMBr‘fgasor

in' the: rental o 1@asiiig; théréof of .any part: thereof.. ' ‘

ARTICLEi 3. 'SATISFACTION ‘AND. RELEASE'

.. Section 3.0). Satisfaction..of..Mortgage:  If itlie Boriower .and
Mortgagor. complies With thie: provisions /of, thisFMortgage, ands pays to' thediortgagss
.sﬁg‘d'gﬁtincipal. 1 all otl bie: byt ind} Mortgagor, “tol

the ‘MoEtgagee: FEsecur AC 6 rrovisionsi of itha. -
‘note ;and' ‘in ‘the n JHO°M!3E?SQ ‘hout- deduction, .
fraud, of dals i N’Qﬂ*tﬁlﬁlﬁxms tpage, herestate: hereby-
granted’, shall &l and B : votidy: 1By hereinbe o fitaifed tos the

Section 3:02: ekt L oAby} seeedss. _ ‘Any' transfer by 'sale).

-t Y oo, .. o g oo * -0t s w03 dov o I T K o4 * )
‘any- :portion. of ithe: mortgag éniger - shallihave the: same iconsequences.as :ani.
LR

grace or the right to cu: shall have the right to deciare 1. sums secured
hereby: immediately due and payable an upon failure by the Mortgagor to make
such -payment within thirty (30) days of written demand therefor the Mortgagee
shall have the right . t6 exercise all remedies provided in the note, this
Mo¥tgage, or -otherwise at law,

ARTICLE %4, MISCEHLLANEOUS

, Secti Y. Notice. A.nictice/which is maic ertified mail to
the Borrower agor or at euck other address ( wer or Mortgagor
shall designate tgagee in wyftling,” shall |« nt notice when

requiired: Gnde¥

Section 4.02. Cumulative Rights and Remedies.- The rights and
remedies- of the:Mortgagee as provided herein, or in saidi note, and the warrant
therein contained, shall be cumulative and concurrent, and: may ‘be pursued singly,
successively, or together at the sole discretion .of the Mortgagee, and.may be: ex-
eércised as often as occasion: therefore shall occut;. and the failure to. exercise
any such: right or remedy shall in no:event be construed as a waiver or release: of
the same.

. Séetion 4.03. Lawful Rates.of Interest.  All sgrecmeiits bétwaen the

no- contingency or' event whatsoever. shall the amount paid, or agreedito be paid,
to the Mortgagee for the use, forhearance, or detentiion of thé money duerunder
the Note secured hereby exceed the maximum amount permissible under applicable
law. If, due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time performance of such provision shall be prescribed by law,
then the obligation to be fulfilled shall be rediuced to the limit of such
validity, and if from any circumstances the Mortgagee should: ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction. of the principal
amount owing under the note secured hereby and not to the payment of interest.. .

‘Section: 4.04, State Law to Apply. This.Mortgage shall be construed. |
under and in accordance with the. laws of the State of Indiana, and all obliga-
tions of the parties created hereunder are performable in Lake County, Indiana.




Real Estate Mortgage::
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‘Section 4,05; Parties Bound. This- ‘Mortgage shall be. binding. upon aiid.
e inure to the benefit of the .parties hereto and their respective ‘heirs,, gxegutora,

administrators, legal representatives, successors, and assigns whéite permitted by:
this Mortgage, .

Section 4.06. Severabilitx. In case. any one or moreeof the .ptovisions:
contained in this Mortgage shall for any reason be held to be invalid.'illegal or :
unenforceable in: any respect, such invalidity, 1illegality, .or unenforceability '
shall not affect any other provision hereof and this ‘Mortgage shall be: construed

;s if such invalid, illegal .or unenforceable: provision had never been corntaiied
erein.

Section' 4,07. Time of Essence. Time 1s of the essence of this

Mortgage.

Section: 4.08, Construction. The words "Mortgagor" and "Borrowetr' and
"Mortgagee" include singular or plural, individual or corporation, and the
respective. heirs, personal representatiyes. éXecutors, administrators,.

‘ successors, "and sassignsi of the' Mortgagor -and themortgage_,e., «agl thé -casae ﬁﬁ'}‘ be...

. ﬁThe USE of any ‘gender, applies £0, allqgenders. 1If more ithan oneiparty is namedfas
'.theqMortgagor,,the:obligation*hereunder of each such' party-is joint and;several.

~ ‘Section 4,09, !Captions: The captions herein dre 1ngérted -only. £oF
.conveniencen of reference "and "inFno, way: define, limit, or*-describe: the 18cope of -
.fi'n't‘ent of thist Mortgage or’ any. ‘particilat paragraph .or: section: héteof, mfor . the:
.proper construct
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i STATE OF INDIANA ) ‘
§ ) SS:
‘ COUNTY OF LAKE )
! BEFORE-ME,. undersigned, Sa'a Notary Budblic in and fo aid County and
State, personal 2ardds ikar Sundi_and Kabita Svii) d_and wife
and acknuwlgdged the ‘cixec f the above. and
foregoing instru heir_ fréerand“voluntary : i for the ‘uses

and .purposes the

GIVEN' under my hand and official seal this 23rd- day of
» 19 03 .,

4

C e My .Commission Expires:
My*Qommission ﬁxpires. —Dec amber13 1996

PR

tCounty of Residence. Lakee

'. .n\“ \\ :
This’in thm%&t :prepared by: Steven R. Dahlkamp, Asst. Vice President/csj




