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A~ « REAL; ‘ESTATE ‘MORTGAGE!
‘o 94002050 |

THIS ‘INDENTURE WITNESSETH, THAT CLAUDINE F. 'MANAKAS and ‘RALPH F,

MANAKAS; of Lake County, as MORTGAGORS, MORTGAGE AND WARRANT:TO JOSEPHINE!

Mt LUGO .of. Cook County; lllinois,. asiMORTGAGEE! the. following.real estate in Lake'Couinty,
‘Stateof Indiana, to-wit: “

‘Liot-82, Baker Estates’in- the-Town"of- Schererwlle, as’ shoWn in*Plat'Book: 57,
\pége 56, corrected’byInstrument of.Record August 26, 1980: as Document No.
‘595796 Lake: Countv.:lndiana.

a8.well as'the,rénts, profits and any:other:income:which may,be derived therefrom, to secure
the:performance-of.all conditions: ard stipulationscof'this :agreement-and::

A. Tossecuresthegpayment, when theisame shall!become dus, of’ the‘foﬂo E.’
mdebtedness of évan date ‘herewiths Eighty-nlne Thousand’ Five ‘Hundrg_r,i«. 0 rs m =
($89.500. 00), withtinterest atsthe rate of two percent’ (2%):per ‘annum: computdd annuaﬂ'y ?;7;';;3
all.without relief'from Valuation.and Appraisement Laws, and with- -attorney’'sf O minty

:u Y gk

B Also: securing:any-renewal: or extension:of such indebtedness. ,-r,.. &. jw% z
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5. 4 ..nm&mmmm. g ¢ hereof.for the
protecton of <.t IJEITE (IO AL

Mortgagor firtiBhesvEnantaand agressisfaliowgmerty of

1. i keep all Eunﬁimgs, ?xtureseatgumgl%(\;gments on=said premises,inow. or.
ihereafter“erected ithereon; and all-equipment attached to or-tisedtin. connaction-with the
fixtures:on said premises hereinmorigaged insired.againstloss or.damage by fire, windstorm'
-and extended icoverage: in such: sums and' with- such | insurars: as may: be approved by
!Mortgagee as a further.security for said indebtedness, \Which'i g'policy or policies'shall
carryamortgag clause:witii: ossipayable to:Mortgagee in‘form Satisfactory:to Mortgages:to
‘bewdplivered to possession of Mortgagee to ba held continuously: through .period of*the

:existence of sa mdeb [ 258 or-any portion'the

2. To exercise due diligence intielogeration, management and occupation of: said
realiestate and the improvements thesadn andinot to remove or suffer to'be removed any
ifixtures-and/or liance,-now. or hergatter-placed ér said: premises; arid to keep said :real
‘estate.and impi nts thereon in.their present gondition andirepat lalzand.ordinary
depreciation ex Acrtoagor shaltnot do or saffer to be.done a thich will impair
the. security.of 1 8. nor.any illegal,onffimsral acts on sai and Mortgagee
sha" have the r S A nramicac st 'all ranenns 3

3. The holder of this obligation may renew the same_or extend the:time of payment

of: the indebtedness .or any part thereof' or reduce the payments -thereon; and:any. such
renewal, extension or.reduction shall not release any maker, endorser, or. guarantor: from:any

liability on said: obligation.

4, No sale of the premises hereby mortgaged or.extension of time for.the payment
of the: debt hereby secured' shall operate-to release, discharge: or modify in:any' manner-the
effect of the onglnal Ilabllnty of the Mortgagor; and any extension of time on this mortgage
by Mortgagee or his assigns, without the consent of the holder of any: jumor lien -or
encumbrance, shall’not operate to cause.a loss -of the priority of this mortgage over -such:
junior lien. Mortgagee shall:bé.subrogated to any-lien-or. claim paid:by moneys advanced and’

hereby. secured.

5. In the event any proceedings shall be instituted on any junior lien or
encumbrance against said real estate, then the mortgagee herein may immediately declare this
mortgage due and payable and institute such proceedings as may be necessary to protect his
interest. The lien of this- mortgage shall include all-heating, plumbing: and:lighting. or- other
fixtures now or hereafter attached to or.used in connection with said premises.

6. In case of delinguency or default in any payment required in this mortgage and




the institution:6f.foreclosure procéedings; thereunder, Mortgagee is-exprassly.authorized:to.
cause a continuation -of thevabstract of*title at-the expenserof Mortgagor. torshow. the
-condition of the title at the-date of said:contipiiation: afid which sums necessarily:spent for
‘contifiuation; 6f theiabstract of title to:the said real ‘estate, together:with intérest theraon- at
the:rate-of ejght per ceiit pér.anfiui, shalllbecome:part:of.theidebt secured by'this mortgage
and collectable-as such;:and in cas@-of.foreclosure and:purchase’of-sald realiestate pursuant
to saidiforeclosure bysthe: holder:thereof, the:abstract-of ititle -afid:any- continuation thereof
§hall:be“the-absolute: property: of the:Mortgagee:.

Y The:Mortgagee’expressly entérs Irito:the téiiiis of this' Mortgage.and executes:
same and:sets forth to.the:public-at large' that upon' the:death:of the Mortgagee, -any unpald
balarice'dite'and 6Wiig:oi the'Martgage and Its.undeilying'Promissory:Note, shall be forgiven,

‘including:all payments’of principal and:Interest therein diie, aiid this ortgage Instrument shall
be considered released: .

@,  Alistermsnof this ‘mojtgage: sHalll bs. bifiding 6hreach, and all successors: in:
ownership of sald real'astate, as well as upon ail heirs; executors; administrators 6f MoFtgagor:
or-successors in:ownership.

9. For:purposes of notices, Mortgagee’s address-is: 7021 S. Fairfield, Chicago, IL
60629,

DATED this: 19th-day:of. November, 1993,

F. MAQ} ]
State:of Indian-, Lake: Coiiftg, Jagke County Recorder!
Before me; the.undersigned; a NotaryPublic inand for saic County =nd'Stats; this: 9th
day: of ‘November, 1998; personally appeared: RALRHEF. MANAKAS and CLAUDINE F.
. MANAKAS and ackncw!edged:the exdcution ofsthe.foregoing mortgage
. INIWITNESS WHEREOF;.| have hereunta subs i'ié'ed y.g‘ame;ar) ayﬁxed.myoffici'ali
. - :seal, Q7 8 @@ '
My: Commission Expires TR C 2 Ak
July 18, 1997 ) #NOTARY RUBLIC
County of Resi Robertil; Meinzer, J. _ j
Lake 1Printed Signature) :

State of Indiana, Lake County, SS:

Before me, the undersigned, a Notary Public inand for said County and;State, this 19th.
day of November, 1993, personally appeared:: JOSEPHINE M. LUGO and acknowledged: the:
execution of the foregoing mortgage.

IN WITNESS WHEREOF, | have hereunto subscritipd ny. name and affixed'my official

seal. 4 3// & % 77
. . p e . //' e / q/"
My Commission: Expires: e /1/ AL AN
S [duly'18, 1997 ( ANOTARY PUBLIG/ / /r
éo{mti‘; of Residence - ‘Robert L. Meinzer, Jr.
Lake (Printed Signature)
THIS INSTRUMENT PREPARED BY: ROBERT L. MEINZER, JR.

Attorney: at Law

9190 Wicker Avenue, P.O. Box 111
St. John, IN 46373

Tel: {219) 365-4321/738-2999




