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FEDERAL: SAVINGS -AND LOAN' ASSOCIM’ION ‘OF HAMMOND, hereinafter known: and.
designated' as SLENDER", and ‘Richard: D. ‘Ross and éE:veﬂ.yn C: Ross; HUSBAND AND
WIFE, hereifiafter known and ‘desighiated as the "UNDERSIGNED",

@
._..This INDENTURE made this: 4th day of January, 1994 by and betwéén FIRST: g
&

(=]
N
s.’ WHEREAS, the: UNDERSIGNED -did -on January 4; 1994, execute’

Od certam' pr.mcipal promi‘asory installment note, »call‘rng for the payment :of
Othe spr.l.ncipal -sum of Forty £five thousand: seven hundréd and: no/1 Q> g

. | )
WITNESSETH: é
&

&

B

,g---together W.l.th interest payable to thé: order of LENDER, and Xid s&cure ¢
the payment thereof by a mortgage on the £5l1dwinhg descrrbed’ﬁBal eﬂtatap =R
. to-wits & AN |
: ' oy . ]
8 8EE aTracuED S N ROE
S o 8 S
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§ ﬂow TfiiEREF"“ for valpablé Gonsiderationiand as pait 6£fCtheX é’fm
consideration f \doag additionad t ?”"d"”é%t;of
.said .note, the &ewmen ,lSa er. .an '?sz!t‘i" o‘“‘g‘ér
nto, said LENDE éﬂ‘f tl! nts, J.seues and
prof:.ts die. o N&;B'ig i*gilézm eremabove
dggsrlbed, to: o mailntain, manage -and when nec\ to lease. said
Elrlemreﬁe her::.n ) m mf—'fﬂhys &Mfﬂm @ﬁ e take possession
ereof .in its own name BE Ea]{é 03gRnt! and t xollect all
.8: rents;, issues, 1d profJ.ts thereg:gm al d%%aand from the . provemente
L. thereon -and -apply said gunis: 6f ‘money 80 collected as here after provided;
and the tenants Dy upor and_about gaid re .estate and @ others ‘having
an interest in xd said premises a : her )y authorized to pay unto sard‘

LENDER; or J.ts der, 311 :gums due or o become due der such tenancy,. and
said' LENDER is. :reby authorize to: give for and ingbéhalf ofi said
UNDERSIGNED full receipt for any payments so made.

Said LENDER is further authorized; but shall not be ¢ 1J.gated, to pay
taxes and assess snts and chargeg=on’the prem:.ses ; insure, repair and/or
improve the: buildinags Located thereon; and expend: sich =urns of money as may

be necessary to fend the titlejor propertv or the wuse reof; or recover.
rénits: -and’ profi x. protect rantal rlghte, and/or mal ch other
'expendltures fo R ‘nerty a8 it mayfis its sole tion deem
necessary.,. prop sedient. “Sair IENDER, may k not be
~obllgated, to a ds. for anv @¥ the above and .any -amount
so: advanced sha t_and nd: profits

reallzed from the said property and' shall be repard to said LENDER before
any distribution. as héreinafter set out. Should the rents and proflte be:
rnsufflclent to pay advances so made by LENDER, any unpaid balance shall
become part of the debt secured by the mortgage. and shall bear interest at
the rate equal to the rate on the note from the date of the advancements,
and in the event such advancements are made after the mortgage debt has
been reduced to Judgement the UNDERSIGNED will, subject to other terms,
covenants, and condrtlone herein contained, pay such advancements with
interest to said LENDER in addition to any amount necessary to pay and
satisfy the judgement, interest and cost, or to redeem the property from
foreclosure sale, and said LENDER shall be entltled to retain posaession of
the property until such advancements and interest are fully paid.

It is further agreed that said LENDER shall be required to account for
only such rentals and payments as are actually collected by it. Nothing
herein contained shall be deémed to create any liability on the part of
said’ LENDER for failure to rent the premises or any part thereof, or for
failure to make collection of rentals, or for failure to do any of the:
things which are authorized herein. This instrument is a grant of rights
and privileges to said LENDER only and shall not be held to create any
duties or liabilities, except as herein expressly set out. For the purpose
of .accounting, the correctness of the books and records of said LENDER'
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shall be deemed conclusive.

It is further understood and agreed that said LENDER shall, in the
exercise of itsi control and manageiient of the: premises' hereindbove
described, be. deemed the ageiit of the UNDERSIGNED, and -6hall not be: Iiable.
for any :damdge to any person or property where siich: damage: arises; out. of
the -operation or in. connection with the -said premises.

It is fi¥thet understood and agreed that the: acceptance: by said LENDER
of afiy payments- under any lease or contract with reference the said
tenants Of 6thér persons shall not bar of abridge: any of!
the rights 6f sa’d LENDER under its mortgage and riote.

premises from an

This contiact :8hall remain in full force and effect so long as the
-aboveé: described mortgage: remains an enforceable Tien;: and in the eveiit' of a
=foreeloeure, then during the.pendency of the foreclosure: suit andi the
period of etay of executron until recording: the Sherrffﬂe deed issued under

:such forecl osute: proceedrnge.

In' the: event of the ‘termination of thﬂ

agreement the UNDERSIGNED will approve and accept any .and arl outetanding
leases. made by eaid LENDER and/or ite agent,!but only to the extent of: a

period of one (1
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4, To

the payment of all amounte due or to become due under

the said mortgage and/or to .the payment of any judgement
rendered thereon together with costs and expensesj

5. The surplus, if any, after full payment of the above,
shall be paid to the then owner if the said premises at.
the time such payment is made.

It is understood and agreed that this agreement is but additional
security for the payment of said mortgage debt, and shall not be deemed to.
be any payment thereof except as to money actually received by said LENDER
and applied as such payment under the terms of this agreement, nor shall
this agreement be deemed a waiver of any default occurring hereinafter in
the full performance of the conditions of the said mortgage, nor shall the
application of any or all money received by said LENDER under this
agreement toward curing such default in any manner waive such default or
prevent foreclosure because of the same, said LENDER hereby expressly
reserving all of its rights and privileges. under the said mortgage as fully
as though this agreement had not been entered into.



Said LENDER shall not be liable for any act or failure to act under
the terms of this agreement except for willful misconduct or gross
negliqeqpe“ nor shall the said LENDER be lidble for the: act or omission of
any agent if -said: LENDER shall ‘have used reasonable care in the selection
of such agent. ?

Notwithstanding that this instrument is: a present and executed
-assignment of the: rents; issues and profits and a present. and: executed:
graiit of the powers: hefein Beferé granted to said LENDER, it is. agréed that
80 long: as the said' mortgage and note. i& -not in default thé, UNDERSIGNED: i's:
‘to be permitted to collect and retain. said rents, issues, -and: profit;
provided, howeVer, that in no: event shall the UNDERSIGNED. have authority to
collect. any rents, issues; or profits f£or any périéd in éxcése o6f thirty
(30): days! from the date 'of any such:. collection;: and :provided further that
if the réal estdte héreinabove described shall come into: the hands of any
officer of any court on any writ of any nature whatsoever against said real
estate, .as the property of the UNDERSIGNED, then upon the happening: of .any
‘one, -or more: such events, without any notice: of election on. the part of said
LENDER being givén, &did LENDER :shall ‘have the immediate: and automatic
right to the management and control Gf thé said!¥éal estate and the
improvements thereon to the full extent of all rights given to: it under
this agreemeiit éVén though there be no. existing: default on' the. part of the
UNDERSIGNED.
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That the terms, covenants and agreements herein contained -shall be
binding alike on' the parties h c0, their“heirs, exeeutors,
- administrators, and/or assigns

WITNESS my hand and geal this said 4th day of January, 1994.

UNDERSIGNED:

Richaéﬁ b.~Ross

STATE: OF INDIANA SS:
COUNTY. -OF LAKE

Before me, Notary Public in and for said County and State, on this 4th day
of January, 1994 personally appeared Richard D. Ross and Evelyn C. Ross,
HUSBAND: AND. WIFE, and acknowledged the execution of the above and ggregqing
Conditional Assignment of Rentals to. be his or her voluntary act and deed.

W;TNESSpr hand and Notarial Seal.
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fMy‘Egﬁhiaéidggﬁgbi;gs: Resident of _ LAKE County.
 oCHoffRD' P22 1995
Torg, L

Thisﬁinétruhént was prepared by: Sheila A. Miksis, Mortgage Loan
R officer
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I‘ART OI' THE SOUTHEAST QUARTER-OF THE NORTHEAST QUARTER OF SECTION 15;
TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE 2ND:PRINCIPAL MERIDIAN, IN'LAKE
COUNTY,, INDIANA, DESCRIBED AS' FOLLOWS, TO-WIT: BEGINNING'AT A-POINT 349.3'FEET:
NORTH OF THE SOUTHEAST CORNER: THEREOF, SAID' POINT&BEING THE INTERSECTION OF
THE NORTHEASTERLY RIGHT'OF WAY LINE OF THE N. Y.C AND ST L.R.R WITH THE EAST

.....

NORTH 89 DEGREES 3 MINUTES WES T ALONG THE: NORTH LINE- -OF SAID QUARTER :
QUARTER SECTION'1334.04'FEET TO THE NORTHWEST CORNER: THEREOF' THENCE:SOUTH

. ALONG. THE EAST LINE.OF SAID QUARTER.QUARTER' SECTION 86.6 FEET TO THE

NORTHEASTERLY ‘RIGHT, OF WAY. LINE'OF THE N:Y.C: AND'ST.. LR.R.;' THENCE A
SOUTHEASTERLY-ALONG THE SAID NORTHEASTERLY-RIGHT:OF WAY TO. THE PLACE OF
EEGINNING"EXCEPT BEGINNING AT THE'SOUTHEAST CORNER-OF THE ABOVE DESC’RIBED
TRACT; THENCE NORTH'55-DEGREES'42 MINUTES WEST'ALONG:THE NORTHEASTERLY
RIGHT 'OF WAYLINE OF THE N.Y,€. AND'ST..L.R.R.,- 416:3-FEET; THENCE SOUTH 73:

DEGREES 45:MINU: ' %ﬁi CT; THENCE
SOUTH. ALONG THI . 10 TH OF. BEGINNING'

ALSO'EXCEPT, THA W 'H. MILLER AND
DORIS’E.-MILLER, GW‘%EQ 1948 Al ECORDED

DECEMBER.6; 1948, 1): ORI PAGH S INOEI DR O THE RECORDER/OF
LAKE COUNTY, ,IND/ANA; umammmncaﬁum BY y/ARRANTY, DEED BY
EDWARD MUELLER AND WALTER MUELLER TO RICHARD D: ROSS AND EVELYN'C. ROSS,
HUSBAND AND. WIFE,. DATED MARCH 4, 1961, AND RECORDED VARCH 4, 1961, IN BOOK
1166, PAGE 546, IN THE.OFFICE OF THE RECORDER OF-LAKE COUNTY, INDIANA;, ALSO
EXCEPT, THAT PART CONVEYED BY WARRANTY DEED BY WALTERF, MUELLER-AND
EDWARD A. MUELLER TO EBV/ARD H: MILLER AND'DORIS E;iiLLER, HUSBAND AND
WIFE; DATED JUNE 10, 1953,,AN1)'RECORDED JUINE'11, 1963, IN-BOOK 1236, PAGE-16, IN
THE' OFFICE. OF THE RECORDER OF LA KE.COUNTY, INDIANA.




