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This; Mongagc ("Secrity Instrument®) is given on: , DECEMBER. 318T°CY = ,1993  ‘wa%ites
The Mongagor is: gé‘ S YD
MARGARET ANN SHELBY, AN UNMARRIED WOMAN: o' B In:if:;
ST B
' &? Y- ‘o 0
whose address is: = =
558 1557w §7., v, ) Oogisment 1s E :
o NOT OFFICI(AJ.WL 1 nsumenti given'o
INDEPENDENCE O rl‘ﬁGE (E){%C%IR{%%% v ls cgrg%vco%m.f |
whichi:is organized and o sting undesiiie i¥abieiiCunamty Recorder! , and whose:
addressis' 300' GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
("Lender?). . B s owes Lender. the principal siin of
TWENTY' EIGHT THOUSAND EIGHT HUNDRED AND 20/100
Dollars (U.S*$ 20, 800,00 o ), ,
This debt- is:evidenced by-Bormower's noie. dated me samc ‘date as this Security. Instrument ("Note"), which- provides for :
‘monthly payments, with the full'debt; if not paid earhex. mi& Al payable on JANUARY. 1ST, 2024: . i

This Securuy Instmn =t sacures: to Lender: (a) thiex \vpaymem of:the_debt evudenced by * ne wuh mmt, and all
renewals; extensions and ¢ lifications; (b) the: ‘payitent' of allsou'cr sums, with interest, ad cd under paragraph 60

protect the security. of ‘scurity. Instrument; acu {2) the pcrformanu' of Borrower 8 cove nd agreements under, this
‘Sécurity- Instriment Yuie. For this purpose, Bomower does heteby mortgage; d convey to. Lender the
following described p od LAKE Couirity, Indiana:
LOT 9, BLOCK 7 Gmsns,::-s;,ap;é—vzsxou, AS PE EOF;

RECORDED. IN -BL GE 14 CE OF TH *

‘LAKE: COUNTY, INDIANA.

which has the address of 3019 CALHOUN STREET GARY
{Street} (City):

a Indiana 46408 (*Property Address");
H [Zip Code):

\§ TOGETHER. WITH all the improvements:now or -hereafter- erccted -on the property, and:all casements, -rights,
N -appurtenances, rents,.royalties, mineral, oil and gas rights and proﬁls. waier rights and stock and all fixtures now or
' hercafter a part of the property. All replacemems and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Sccurity Instrument as the "Property.” ,

! BORROWER COVENANTS that Borrower is lawfully scized of: the estate hercby conveyed: and has the right to
: mortgage,. grant and convey the Property and that the Property is uncncumbered, except for- encumbrances of . record,
Borrower warrants and- will defend generally- the tile to the Property. against. all claims and* demands, subject to any

; encumbrances of record. 0’0
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15 Payment of Principal, Interest and Late Charge.  Borrawer shiall pay. when due the principal of, and interest on;
-the debt evidenced by the g{otc’ and late charges due unsc: the Note, by principal .

2, Monthly Payments of Taxes,'Insurance and Other Charges.  Borrowér shall incliide in: each monthly. payment,
together: withthe principal.and'interest as s&4 forth in the Note and any late charges, an:installment of any, (a) taxes:and'
special assessments levied or. (0°be 'eVM.?S‘!iP_S;l:c Property, (b):leaschold paymients oF groiirid rents ofi the Property, and*

O ety wiment Tor-le (a), (b) -and!(c)-shall equal
.. .Each monthly ment foritems®(a), (b)-and!(c)-shal ‘onestwelfth -of :the: annual -aniounts, as; rcasonably
éstimated 1!3')‘! Lender, plus an’amoun sufficient to maintain an additionial balance of.not more than’ one:sixth of the wﬁmawz'
amounts, The full-annual amoint for ¢ach itém shaml be accumulated by Lender within a period ending one month: before an:
m wqgl?. become delinquent.>Lender shall hold the amounts-collecied in trust to pay-items (a), (b) and (c) before they.
me'delinquent.. _ . o ’
_...JE;at any :time: the total‘of- the payments’ held by Lender. for items (a), (b) aiid: (c), together. with' the™futiiré :monthly.
paynients for-such'items payable to -Lender prior to the- dile-dates of: such. items,-exceeds by morethan one:sixth the
estimated amount of ;payments required to'pay suchiitems when due, and if; payments on the Noté are cusrent; thén Lendér
shall ‘either- refiind' the excess over one-sixth of the estimated pa‘ymems or credit the excess over'one-sixth of the estimated
ayments to subsequent payments by ‘Borrower,:at the option of Borrower. If-the total of the payments made by. Borrower
for item (a), (b), or (c). is insufficient to pay, the item when due, then Borroweér. shall pay to Lénder any amoiint necessary'to
make up the deficiency on’or before the date the'item becomes due. . ' ‘

‘As used in this Security: Instniment;"Secretary” means; the Secretary of Housing and Urban Déyelopimient or, his or her
designee, In any.year in’ which the:Lender must pay a mortgage insurance premium to the Secretary; each'monthly. payment.
shall also include cither: (i) an.installment of the annual mortgage insurance premium’to be paid by Lender to the Secrétary;.
or/(ii)'a monthly charge instead of a morigage insurance premium if this"Sécurity' Instriifrient isheld:by. the Secretary, Each
.iionthlyinstallment’ ofthe_ morigage -insuraricé prémium shall‘be’in"an; amount_sufficient: to: accumulate the ‘full aninual!
imortgage insurancé prémiim with Lender one’month prior to/the daie the full annual morgage insurance premitm is due to'
thé Sccrelary; ‘or.if ‘this: Security. Instrument is: heldiby :the Set:i'cml‘?'.- each monthly charge’shall be in-an amount equal to;
-onc:twelfth of one-half pércent of the outstanding principal balance due on the Note,; 3 '

If Borrower teriders to. Lender the full payment of ‘all sums secured’ by this' Security Instrument,-Borrower’s account

shallbe’ credited with the: balance: reimaining for all installments™for items (a),-(b);and (c) and:any morigage- insiirarice
premium installment- that Lender has not become obligatedito pay to the Secretary, and: Lender: promptly refund any.
excess funds to'Borrower,. Immediatelv nrior to-a fareclasiira cale of the Pronertv or ite ‘acauisition by Lender, Borrower’s

acco;nt Sha}lilfbeicred}k] Fémaining NS i

. Application of. pay fog Paragraphs 4 and2:s0121 & ler as follows;
,'to’ the 'mo o6 preim 5 b Ay tﬁe\ e monthly charge by the
Secretary:instead o Jy mo : jums )
_ .0 any pecial; i, e proindos B Aol b flood and othés. haziid
insurance premiury equircds

. €. . % ‘e
THIRD, to interest due ndEheNd@ocument is the property of

FOURTH; to amortizationof the cimme ilfw; g

FIFTH. to late charfzcs due undertha e County Recorder!

4, Firé, Flood and Other Hazard Insurance.  Bormower shall insure all:improvements on the Property, whéther iow
in" existence ‘or subsequcntly erected, against any hazards) casualties, and contingeneies, including fire, for which' Lender
requires ‘insurance, ;This insurance shall beimaintined in the amounts and for the periods that Lender requires. Borrower,
shall‘also insure'all improvements on the Property, whether now in exisicnce or subsequently erecicd, against 10ss by floods
'to the extent required!by the Sccretary, All-insurance.shall be carried with companies #pproved by Lender, The insurance

policies_and: any renewals shall be”held by Lender:and shall include loss p: lausestin«favor of,-and. in a form
‘acceptable to, Lender. : , : ,

In' the event of loss, Bormmo®wecr shall'zive Lender immediate notice by mail, Leadér may. make proof of loss if not made

rompily by-Borrower. Fach insurance company, concemed is hcreby anthorized and direcied (0 make payment-for sich

‘loss directly to Lender, instead oiiio-Bormower and to Lender jointy. All or any part of the insuranceproceeds may be
-applied.by. Lender, at its option, either (a) to the reduction af:the indebtedness-under the'Note and this Security Instrument,

irst to any delinquent amounts' applied in the ordez3n gty 3, .and' then o prepayment of principal, or(b) to the
restoration ‘or repair of the damaged property. Any appiication;of tigproceeds to the principa! shall not extend or postpone

the due date of the:monihly payments which are reforied to in Paragigph 2, or change the amount of such payments. Any

excess. insurance . proce e an amount requirgiyto pay alioutstaiiding indebtedness 1 Note and-this Security
Instrument shall be pai Wity legally entitlectlieress: _
In the event of fo Mhis Security Instrument or otiiegransfer. of title ic ty that extinguishes the.
indebtedness; all right, st of Borrower iivaniminstasce policies in (or  the purchaser,
"5, Occupancy,. P intenance and “Protection of the Pro ”s Loan . Application;:
Leaseholds, Borrow ¥ denice within sixty days

after the exccution of this Security insrument and shaii continue to, occupy the Properiy as Borrower's principal residence
for at'least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating; circumstances exist which-are beyond Borrower’s control. Borrower shall notify
Lenders of any extenuating circumstances.: Borrower shall not commit waste or destroy, damage or substantially change the
Property. or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property ‘if the
Property. is vacant or. abandoned or.the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also_ be-in default if Borrower, during. the loan application process, gave
materially false-or -inaccurate- information or statements to Lender (or -failed to provide -Lender with any m:
‘ information) in connection with the loan evidenced by the Note, including, but not limited to, representations concemin,
{ : Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower sh.
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be \
merged unless Lender agrees to the merger in writing,
| 6. Charges to Borrower and Protection of Lender’s Rights in the Propert%'. Borrower shall- palz all governmental
or-municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments, !
If Borrower fails to make these payments or-the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in:this Security. Instrument, or there is a legal proceeding that maésygnlﬁcanﬂy affect
Lender's rights in the Property (such as’a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2, :
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by )
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. . ) L )
7. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
‘Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the ordcr proviled in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due datc of:the monthly
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.Nylﬁcﬁ;! which are referred to in Paragraph' 2, or change: the amoiint of such. payiieits, ‘Any :excess proceeds
iﬂi’ﬁﬂg‘&ﬁ‘fm my, all'outstanding. tedness' under:the Note'and 'this Secu‘r’it; lnstrumch’t"shall be‘;)aid to mgvgﬁat;
M. Fees,  Lender riay colléct foss diid chiges aithorized by the Secretary:
9, ?Solu)m;ls {?r m ration of Debt,, lifi:wd N y " . . .
a) Default, Lender may, exceptas. lin y. régulations issticd-by. the Secretary in: the'case of. defaults,
require immeidiate payment in'full of all'sums s’;cufcd by. mis;Sq_c.urit;‘lnsu'umenrif: . payment defauls
(i) Borrower defaults by failing to t")ay;m;full any monthly paymeant féquircd by, this Security Instrument prior to
or on the due date of the iext monthly. payment, or N o
‘L)c Braﬂ?“;,ct:u dcfn;tl'lts:by'l'ailmg.'ifor a:period ‘of thirty. days,:10 perform:any- otheér obligations contained in’this:
urity Instrumen
(b) Sale Without Credit Approval,  Lender shall:if. permiited by applicable: law. and with the prior approval of
e s sttt sty B ey e
OF; ‘thé erty, or'a-beneficis 1 in"a’ trust owning. all:or'part of the Property, is sold
otherwisg transferred (other than by‘dqy’iqq,or,descem)'by'méBbii‘bWér.'%d ., pert . perty Is sold or
(ii) The Property is;not occupicd by. the pirchaser or graniee as his or her principal residence, or the purchaser or-
graniée does so occupy the” Property*butshisior her credit: has not been approved «in accordance withs the:
requirements of the Secretary., -

-(c) No Walver; ilfgcircumstances occur’ that

would2permit Lender. to- require; immediate: paymeiit in full:, but

Lender does not require'such payments, Lender does not waive its rights with réspect to subisequent events,

(d) Regulations of HUD Secretary,

In many -circumstances regulations -issucd by the S

ccrelary. will :limit:

Lender's rights, in the'case ‘of payment defaulls, 1o requirc immediate payment in full and:foréclose if not paid, This

Sccurity Instrument does not authorize accelcration or foreclosure if-not permitted by regu
(e) Mortgage Not Ins 1

be cligible for insurance under-thé Natiorial Holising Act-within 90 DAYS

S I orize lo . lations of the Secretary;
ured, Borrower agrees that should this Security:Instrument and the noie secured théreby ot

from:the

diitg-herdof,:Lender may; at its option and notwithsianding:éhyihing. in-Paragraphi9; require immediate; payment in
full' of. allfsiims. séiired by. this Security: Instrument: A wriilen statement of any:authorized agent.of the SecTetiry.
dated subsequent.to  90° (NINETY): :DAYS from™the ‘date hereof, declining to insure this Security
:.nsl{gr!"cpt and the note --_.....l‘.f;,...l... ehall ha dniinnd snsialsnt \‘\ Py R R z.__u_u:)ility..:‘N'otwimsmnding the
oregoing, | 101 CAGIUINAG Uy addiiuli+Wildh | iéﬁrﬁn& is-'solely diic'to
Lender’s fai ‘Dmmem Sedvew: He Ry G
10, Reinstatem rowgr 4 Jiry ¢ payment in; full because:

uBity¥insing s: right: applies: even: aftér

foreilosiro. frocee 'nsgi;;m

y e uddcy. o this Secu !
\ s e insututed, 10, 5 y - Instr -BOnOwCr

amounts: required;to bring ‘[)qgﬂ “ﬂg;‘ﬂ 1 ttizg cludi Jthe Hhoy: ligations of Borrower:under:this:
Security Instrumént, (o .:sTrcﬁ go%rtsan Feasona emcﬁ%ﬂmgﬁ expenses properly-associated with:
the:forcclosure - procceding, Uponticinsidiemene (i cSeebrity! instfument and. (¢ obligations that it 'secures:
shall remain ‘in effect 25-if* Lender had not‘required immediate: payment in full. However, Lender is not fequired to pemit’
reinsiatement'if: (i) Lender has accepted‘reinsiatement after the commencement of: foreclosure proceedings within two years'
immediately. preceding the.commencement forec! rroceedin ‘reinstatement will preclude foréclosiire,
?n;qmgrem!ground: | the fuuurey o (iii) reinstaicment will adversely affect the priority of the lici créated by this Security:
nstrumient,

11, Borrower Not Released; Forbearance by Lender Nota Waiver, Exicnsion of the | time. of payment or
modification of amortization of the surms secured by this Sccurity Inscrument granted by Lender 10 any successor in’interest
of Borrower shall not operate to release the liability of the original Bomrower or, Borrower's successor in interest. Léndér
shallinot be required (0 commence proceedings ogainst any siecessor.in inferest or refuse to citend time for payment or
otherwise: modify amortization of the'sums secured: by- this, Sccurity-Instrument by reason of any demand’ made by the
original Borrower or Borrower's successors.in intérest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any rightiir reméedy, .

12, Successors and Assigns Bound; Joint and Several Biability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the sugcessors and assizus of Lender and Borrower, subjéct 10 the provisions of
Paragraph 9.b. Borrowei's covenants and agrecines(s siall be joirtiand scveral, Any Borso vho co-signs this; Security

of¥Borrower’s failu

Instrument but does sute the Note: (a) is20-signiiig this Seeurity Instrument only ¢ age, grant and convey that.
Borrower's interest perty under the tcoms of this'Security: Instrument; (b) i nally obligated to pay the
sums secured by thi scument; and (c)-agrecs.shat Lender and any oifics £ y agree to extend, modify,
forbear or make a tions  with: regar@?z01hs . tetms. of this "Securi or-the Note-without?that.
Borrower’s consent,

13:Notices, An) Borrower. | . . y In given by delivering it or. by
mailing it by first class mail unless applicable law. requires use of another method. The notice shall be dirccted to” the
Property Address or any other address'Borrower designates by notice to:Lender. Any notice to Lender. shall-be given by
first class mail to Lender’s address stated herein or any address: Lender.designates by notice to Borrower, Any notice

rou\‘rided for inhthis Sccurity Instrument shall be decmed to have been given to Borrower or Lender when given as provided'
in this paragraph.

14:Governing Law; Severability. This Sccurity Instrument shall: be governed by Federal law and the law. of the
jurisdiction in which the Property is located. In the event that any, provision or clause of this Security Instrument or the Note
conflicts- with applicable law, such”conflict shall not affect other. J‘)rovisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable, :

15. Borrower’s Copy.  Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender. and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to.the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tcnant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior. assignment of the rents and has not and will not- perform any act that would:

prevent Lender from exercising its rights under this Paragraph 16. o . )

Lender shall:not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to! Borrower. However, Lender or a- judicially appointed receiver may. do so at any time there is a breach. Any
application of rents shall not cure or-waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.
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{NON-UNIFORM COVENANTS; Borrower and Lendér firthér coveriant nd agice as follojws:, E
1A7*Foreclosure Procedure;; If Lender: requires immediate payment in full under paragraph 9, Lender may. foreclose .
‘this'Seciirity. Instriiment by judicial proceeding;‘and any other remedies permitted by.applicable law> Lender shall be eatitled ‘
‘to colloct -all expenses incurrcd Iih: plirsiiig the femedics provided: in: this; paragraphis17, inchiding;, but: fiot. limited 1o
~reasonablc altomeys' foes and cosis of title evidence,,
8. Reléise; 1Upon payment .of -all «sumsisecured! by dlinSecunty Instrument, Lender¢shall -release ‘this: Security

lnstmmem without charge 0 Bomwer.
19, Waiver of Valuation and Appralsement.fBomwet waives all right of valuation aiid appraiscment:

‘Riders to this Seciirity Instrument.. :If. one or,more riders are executed by. Borrower and.recorded: togedwr with'lhis
Security Instrument,. the: covenants of° cach such rider shall be* inoorpomed 'into and'shall amend and’ il{gplemwt the

covenants-and agreements of this Security. Insirument as if the ridér(s) Were in a part of this* Security Instument; [Checkx
applicable box(es)).

B corh A2 b m oW mas e e b

1] condominium Rider || orotuaisa Payiiicmier | | iz Bqey Rides:
Planned Unit Development Rider ;D Othér [Specify)
BY SIGNING BELOW, ‘Borrower accepls: andlagrees to-the: terms: contained in pages:1 through-4.of’ ‘this; Security

Instriiment and in‘any rider(s) executed by Borrower and recorded “With'it;

Witn

./ ) -y . A
Awilda:Galvan” I ,OC'llm _

NOT OFE DL

Thls Document is the property of

the Lake Coun
Botrower
STATE OF INDIANA LAKE | unty ss:
On this 31s y :cember, 1° , befors me,:the iindersigned, a:

Notary Public in-and for said County, personally appearcd Margaret Ann Shelby

; and Sc¥owledged the execution Of the foregoing mstrqmem, .
ghunrons s ';{

S " e s et e is ofme ™ 4+ S = 2 PP SR s =y WP g S 4 ot ot -+

Wimessmyhand ‘\\ “‘ ‘"3 e"'..), o ..L!- )
7 .}‘ Ve ;& i- !no"}' ')‘ J'-:
ission’ i A " N
My Commission’expir¢ 7 \.7/” il y ,"m;‘ gx.\_” ‘::.‘ ,:.\ ?‘” .

County of Reside ‘{j " ﬂw”?“blicé»‘{%? .. ,,
(phh, Y rall l'b'\\ X :

This instrument was prepared by: -Lynn A. Smith, as Agent for: “'\;ssﬂ“'wmfm. : e~;‘ i
INDEPENDENCE ONE MORTGAGE CORPORATION R L >l
5241 Fountain Drive, Suite A ' ' N

Crown Point, Indiana 46307

Linda S. Wood

’
-~
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