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THIS MORTGAG! B igaivanpory) BECEMBE .. Thie'fiioHgagor is:
GEORGE L, BAKI ) B % . g’ ‘é' 88 “
AND- DEMBERIA 2GS A NEE) TOSEYE BYY @A 1! BT s
This Document is the property of S oo
(*Borrowery); This Sécuirit) Instriime iNEnp; ' —~ ) i
LAKE ‘MORTGAGE JMPANY?%‘E‘T.&RC County Recorder! S5 B
s & i
which is organized and exisling uoder the laws of. THE: STATE OF INDIANA ;-and’ \ﬂlose
address is 4000: WE‘ LINCCL "IIGHW s
MERRILLVILLE 'y ‘IDIANA »410 | ender"), Borrower owes-Lender the principal'sum of*
THREE HUNDRED EVENTY. TW0- THOUSAND: A
AND 00/100- z)ollars(US 372400000, ).

*Borrower, sanotewdated the sanw igate as this Secunty Instrume:
Wil debt, if not paidlearlieydue‘ed physbleron = JANUARY
‘to Lender: (a) the. repayment of the. daot evidenced by the

Thissdebt«is evidenced
monthly. payments, withsil
This Security. Instrument sexu

"Note"),.whlch provides for
2024

th intérest,-dand all renewals.

exXtensions and modifica af the: Note;- (b)s the pyme: at-of -8l Aiher.siinis, with intercst nced. under paragraphﬂato

protect ‘the: security of ! ity *strument rand (©) he,n"for‘name of Borrow and agreementssunder this .
Security Instrument and ¢ this purpose, : Borrower ooes hereby mortgage, g vey to.Lender the: followmg i
déscribed property:locate .County, Indiana: i
LOT 16 IN; SOME TOWN m‘«' NUNS'I‘F‘R > ‘HEREOF'
RECORDED IN PI RAGE 12, IN THE OFFZX " THE ,,CORDER* OF LAKE B
COUNTY, INDIANA.. e B

PERMIT 45-146A  QARY
LAKE BICRTT 83 0, 1M1 8
The- Intangibles. tax on- this Instrumont 3 f
pald direct to the Intangiblos Tax-D.vislon . 1B
‘In: accordanc with Ch. 153, Acts; 1957 }

OFFICIAL PERMIT. STAMP !
. Approxgd by Jotangibles Tax- Divislon:

S

T

which has:the addréss of . 1420 WELLINGTON TERRACE, MUNSTER Street, City., i :.';v
Indinna 46321 —— ~ ("Property. Address"); B
_DP8:1270°
INDIANA-Single Femily-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 0f 8 ‘Form 3016 , 9/90°
VMP MORTGAGE FORMS - (313)203-8100 - (800]621-7281 il
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+ TOGETHER WITH all the improvements now-or herenfler erected on the property, and all easciiients; sppurténances, aid
fixtures. now or hereafter akpart of the property, All replacements and. additions shall:also be covered by this Sécufity
Instiiment; ‘All of the foregoing is-referred to in this Security Instrument as the "Property." i

‘BORROWER.COVENANTS tliat Borfowei is. lawfully seisedof the estate hereby. conveyed and has:the right to mortgage,
grunt and convey the Property and:that the Property is- ‘unencumbered, except for encumbrances of: récord, -Borrower warrants
ind'will defendigenerally the title to the Property against all claims and demands, subject to any encuinbrances of ficord,

THIS SECURITY. INSTRUMENT-combines-uniform covenants for-national use andinon-uniform-covenants with-limited
variations by jurisdiction to cofistitute & uniforin secuiity. instriment” covering real property,

UNIFORM'COVENANTS;. Borrower and Lender covendnt dnd agreé as follows:

1..Payment of sPrincipal and Interest; Prepayment and'Late Charges;-Borrower shall promptly. pay when. dile"the:
principal of and interest on the debt evidenced by: the Note #n ny. prepayment-and late char;,es due under the Note.-

2, Fuids for Taxés nindi Insiirance. Subject to applica ar-to.a written ‘waiver by -Lender, ‘Borrower shall. payto:
Lender on the duy:monthly paymenis are due undeF the'Note, tintil the Note is paid in full; a sum ("Funds®) for: (a) yearly taxes)
and ussessments which' may: attain priority-over.this Security. Instriirtiénit as a lien on the Property; (b) yearly léasehold!, payments,
or. ground’renits on the: Property, if any; (c) yearly ‘hazard'or, property insurance prermums,‘(d) yearly flood insurance premiums;,
if any; (e) yearly mortgage instirdfice | preimiuiiis; i fnny, and:(f) any sums payable by Borrower to Lender,-in accordance with:
the provisions of paragraph 8;. in lieu of the. payment of imortgage irisurince reiiiums, These.items are called:"EscrowiTtéms."
Lender may, at.-any time, - collectsand: hold iFunds in ‘an: amount not to:exceed the meximum amount a lender for a federally:
relufed mortgage loan miy require for‘Borrower s escrow.account under the federal Real Eftate Settlement ‘ProceduresAct:of;
1974’ as amended from i v that. apphes to the Funds

sets -a’lesser amount, /If. 5 af . m 8] exceed: the'lesser afmount,
Lender may estlmate the-¢ ugmm t‘?$d ££ASON 3 of expenditures-of fiifure
Escrow Items or. otherwrse afi Nmb '

The-Funds. shall be QﬁsE Je(;chbL éu ‘\ mstrumentahty,*or entrty

(includifig Lender»if Lefic Tﬁis%@iﬂﬂm mﬁ apply the Funds to pay the
and the

Escrow Items, Lender may » aarge B ds, nnually lyzing the escrow account, or
verifying the Escrow:Items, ualess Lencﬁ;ﬁ lEpplrcable law permits Lender to. make such
n charge,. Howeéver, Lefider may. require Borrower to pay 2 one-ttme charge for an independent real estate tax.réporting -sefvice
used by -Lender insconnectionswith: 'loah, icablelaw provides o > Unlessiany agreementtist made: or.
applicable law requires interest to be paid, Lender shall not be required (o pay Borrower any interest’or eamings-on the Funds.
Borrower:and: Lender may «greein writing, however, that intercst'shall be paid on the Funds, Lender shall’give to Borrower,
without charge, an annual accounting of tha:Funds, showing credits and debits _Funds-and’ the purpose for-which each
debit to’the Funds.was made. The Funds are pledged «s additiona! security for all sums secured by (his Security Instrument,

If the'Funds held by:Lender exceed the amounts permitted to be held by applicable law, Lender shall’account to Borrower
for the' excess Funds:in-accoidanee with theé requirements of applicable law, If the smount. of the Funds held by Lender at any
time is:not sufficient to pay the' Escrow Items whén due, Lendes, may so notrfy Borrower in wntm and, in such case Borrower
shall‘pay to Lender the arount necessary to make up the'doficiency Borrower shall make up the deficiency.in no more than
twelve monthly. payments, t Lender’s sole discretion.

~ Upon-payment in full of ‘!l sufis secured by thy St,cunty Instfsment, Lender shell pr y refund to Borrower.:any
Funds. held by Lender.-If, rcagraph 21, Lendésghall acqisive ov'set] the Property, Lcn or to the acquisition or sale
of the Property,. shall:appl s held' by Lenderatiithe fime esaequisition or sale gainst the sums secured by
this Secunty Instrument, ~

3. Application of Pa nplicable law provides'otherwise, a1l pa y Lender under paragraphs
-1 and 2 shallibe applied: | 1 § 's payable-under paragraph 2;

third; to interest due; fourth, to prmcrpal due’ and Jast, to any late charges due under ihe.Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which. may attain’ pnonty over this Secunty Instrument, and leasehold payments or ground: rents, .if any..Borrower shall pay
these obligations in the manner provided in-paragraph:2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall: promptly fumish to Lender all notices of amounts to be paid‘under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall:promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: () agrées in-
writing to the payment of the obligation secured’ by the lien in a manner acceptable to Lender; (b) contests in good faith the lien.
by,.or défends against enforcement of.the lien in,legal proceedings: which:in the Lerider's- opinion operate'to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lién to-
this-Security. Instrument. If Lender determines that any part of the Property. is subject to a lien which. may attain' priority over
this Security. Instniment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy.the lien or take one or.
more of the actions set forth above within 10 days of the giving of notice.

.. . .
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S. Hazard. or Property lnsr&e. Borrower shall kecp the- |mprovemenl exrstmg orhereafter erected on the
Property insured against loss by. fire, hazards included within the term: “extended’ coverage "and any other hazards, including
floods or ﬂoodm;, for. which: Lender requlres insurance, This insurance shall’be maintained in the amounts and for the periods
llmtpender requires; The insurance garrier providing the-insurance shall: be chosen by Borrower subject'to Lender 8 approval
hich ‘shall not be unreasonably withheld, IfsBofrower fails-to maintain-coverage described above, Lénder miay, at Lender's
‘option, obtain coverage to protect Lender’s rights in'the-Property in accordance with:paragraph 7.

All'insurance policies and renewals shall’ be acceptable to Lender-and shall include a: standard mortgage clause, :Lender
shall have'the nght to.hold the policies and renewals, If-Lender requires, Borrower shall: promptly gwe to‘Lender allfrecelpts of
paid premiums and'rénewal'noticés. In‘the event of loss; Borrower shall give prompt notice to the insifance cafriér and Leridér,
Lender may make proof of Joss if not made promplly by Borrower,

Unless Lender and' Borrower otherwise agree in writing, insurance proceeds shall:be apphed to restoration or repair of the
l’roperty dumaged lf the’ restorauon or repalr is economlcally feas:ble and Lender 5 secunty is not lessened If the restoration or
secured by this- SecuntyVInstrument, whether»or not then! duse, wrth any excess paid to Borrower.»If.:Borrower abandons‘ tbe
Property, or does’not answer within- 30 days a notice from Lender. that-the insurance carrier has offeredito settle a- clalm,~then
Lender may-collecttthe. insurarice proceeds. Léiider. -inay-use the proceéds to .répair or restore the Property or to: pay- Sums-
secured by this Security Instrument, whether or-not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any-applicationtof proceeds to principal shall not extend or’
postpone the due .daté of. the:monthly - payments ‘referred-to in paragraphs 1 and 2:or. change ‘the ‘amount. of, the: payments. If
under: paragraphtZl :the Pr. fid proceeds: resultmg from

damuge to the Property'pri E&WW&S Al by this Security:Instrument.

immediately. prior to.the ac

6, Occupancy, Presei Nwmmm W | Application;” Leaseholds.
Borrower. shall occupy, est and use the Propi orrower’s:p ehce .days after the execution'of

this. Security Instrument-anc! sh ’Erlnseﬁwuuﬂeﬁmm idencs for at least one year after-
the-date of occupancy, wnless Lender otlt E%r{f wk l}g not be Bg .onably withheld!. or unless.
extenuatingecircumstances ist- which-are eyon orfower’s oontrol, orr t shall notrdc oy, damage or. impair :the'

Property, ‘allow.ithe Property o detenorate, or commit waste: on the Property. -Borrower shall be in default if.any forfeiture,

action or- proceedmg, whelhét civil inal, tiin:1 ;'good faith j dgment ¢ d result in" forfeiture of the
Property or. olherwrse materially impair thellien‘created by this Sccfirity Ins(rument or Lender’s security interest, Borrower. fiiay
cure-such a default and reinstite, as I vided'in: paragraph 18;.by causing ths action or proceeding ) be dismissediwith a ruling,

that,sin Lender's goodifaith determination, precludes: forfeiture of the Borrower'syinierest in t Property or other.material:
impairment; ofthe lien created by this Security Instrument or:Lender's seourity interest,. Borro\ver shall!also-be in. default if
Borrower, during: the loan application process, pave. materially false or inaccurate information or statements to Lender (or failed.
to provideé'Lender with:any material information) in connection with:ihe loan evidenced:by. the-Note, mcludmg, but not limited
to, represenumons concerning Borrower's occupancy of the, mpmy as'a principal residenice, If this Seciirity Instrument i§ on-a’
leasehold,, Borrower shall ¢ ply with all the: provisiaxs-ofiithe dagse, If<Borrower acquires fo< title to the Property, the

leaséhold'andithe fee title chali. ‘merge unless Lendst-3zrees to the Giszger in writing.

7. Protéction of Len Rights in the Properij If Borrewer-fiile to perform the cover nd agreements contained in'
this: Secunty Instrument, ¢ 5 @ lepal proceedingithat may significantly affect:T.cnde in' the ‘Property (such as a
proceeding in bankruptcy,  condemnation ‘of foiféture-oF 5 enforce- Jaws of ) then Lender may do and
pay for whatever -is neces: the: value of thé Feopsriy and Lender’s rigt erty. ‘Lender's ‘actions may
include ;paying any- sums xwhich has priont this~Sects \ppearing in-court,, paying

reasoriable attomeys® fees and entering on the Froperty to make repairs. Aithough Lender may-take action under this paragraph
7, Lender does not have to-do so.

Any-amounts disbursed by Lender- under this paragraph: 7. shall become additiorial debt of Borrower secured by this
Security. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest: from' the
date of disbursemnent at the Note rate and shall be payable, with interest, -upon notice: from*Lender to Borrower requesting
payment,

8. Mortgage:Insurance,. If Lender requnred mortgage insurance as a condmon of makmg the loan:secured by this Security
Instrument, . Borrower shall pay the premiiims required:to maintain the mortgage- insurance in effect..If,- for any-reason, the
mortgage insurance coverage. required by Lender lapses or ceases to be in effect, Borrower shall pay.the premiums required to
obtain coverage substantially. equrvalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance: prevnously in effect; from an alternate mortgage. insurer approved by Lender. If
substantlally equwalent mortgage insurance coverage is-not available, Borrower shall pay to Lender each month a sum equal to
one-tiwelfth of the yearly mortgage insurance premium being. paid by Borrower when the insurance .coverage lapsed or ceased:to:

be in effect. Lender will accept, use and retain these payments as-a loss-reserve in lieu of mortgage-insurance. LossD ;gsegg
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payments may no longer be required, at:the option of Lender, if mortgage insurance coverige (in"the dinount ‘and for the > period
thit Lenidér- requires) provxded by an insurer approved by. Lender again- becoiiies available and:is obtained, -Borrower: shall pay
the premiums requ:red to' maintain mortgage Insufanice in effect;. or. to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any.writtéh agreement between Borrower and Lender or.applicable law..

9, Inspectlon. Letider or.its: agent may_make reasonable entries upon and-inspectioiis 6f the Property, Lender shall!give
Boitower notice at the fime of or,prior to an:inspection specnfymg reasonable cause for the mspectlon.

10, Condemnation, The proceeds-of, any. award or claim for. damages, dnrectsonconsequential, in- connection with: any
condemnation.or ‘other-taking of any part of the Property, or. for conveyance in- lieu of ‘condemniation; are hereby assigned:and'
shall be:paid‘to:Lender,

In the-event of a total'taking of the:Property,: the proceeds shall- b ajiplied to tlie sums secured by this Secunty Instrument,
whether or-not then due,.with- any"excess paid to* ‘Borfower. In the event:of a, partial taking of the Property in which"the- fair
market value of the Property: xmmedlately before.the taking is-equal to or. greater:than the amouit of the simis secured’ by this:
Security Instruinént’ immedlately before the taking; unless Borrower and-Lender:otherwise’ agree in writing, the sums secured by’
this¢ Security./ AInstrument shallkbe: reduced bys: the”amount of -the’ proceeds multiplied: by th&follownng fraction: 2(a) the:total:
samount ‘of :the; sums secured ‘immediately’ before the lakmg, divided by (b): the fair market value of the Property imiiediately-
‘before the -taking. Anyebnlance shallt be-paid’to ‘Borrower. I the event of-a-partial taking of the Property.in” which: the fair-
‘market value of the:Propierty ifmfiediately. before the- takmg is:less than the-amount: of the-sums séciitéd inimediately ‘before, the-
taking, -unless Borrower and Lender, otherwise agree in writing. or unless applicable law otherwnse provides, the.proceeds ghall
he applied:to the sums secured by- this Security Instrument whether of fiot the sums are‘then due,

If the Property is ¢ pwer, , aff e b) Q conideifiiior offers to make an-
award: or. settle ‘a claim 36 E 1 'ﬂﬁnis the datevthe notice:is; g:ven,

Lender. is authorized to oply the proceeds,«at its option,-either-to res(orati f the: Propeny or to the'sums =~

secured:by.this Security 3, NGTtFI I '
UnlesssLender an ower ofherwiseragree*in writing,-any application of arincipal shall not extend .or
postpone-the due date of the 1 fﬁhmyﬂmeﬂhﬂnﬁusﬂaﬂ mﬁ > amount of such payments,

11, Borrower Not Xeleased; Fodfﬂrpm? of 8 Jgg H?efmon of the timefor payment or mddification
of:amortization. of the sums secured by this Securnity Instrumen ran fe er to any sUCcCEsso* ifi‘intérest:of Borrower. shall
not operate to:release th ablhty of . the ongmal Borrower or Borrower's:successors in interest. ander shall nof'be: required to

commence’ proceedings against‘an ssor” -réfu tend time. for, payment or otherwise. modnfy amortization
ofxthessums- securediby thisiSecurity lqstrumgliti " reason - of any-dermand: mades by the.original Boffower of. ‘Borrower's
successors in.ifitérest. Any forbearance by Lender in exercising any right or renedy shall fiot ba-a Waiver- of ‘or preclude the
exercise of any rightor remedy, _ “

12, Successors: and.-Assigns Bound;| Joint' aiid Several Liability; Co-signers. The covenants: ‘and agreements -of thi§
Seciirity. Instriiffient shiall bindsend benefit the successors.and: assigns of-Lender. andi Borrow subjecttto -the- provisions of
.paragraph. 17. Borrower's covenanis und}agreeme:..a shall be joint-dnd several:.Any Borrower who co-signs this Secunty
Instrument: but' does not cxecute the Note:. (a) is: co-slgmng tug Security Instrument only to mortgage, grant and. .convey that
Borrower’s.interest in the Property under the terms efifas Sectitytvinstrument; (b):is not per elly obligatéd:to pay:thie siiris

secured by this Security Instcument; and (c) agrees tha’ Lender and ‘giy. other. Borrower mey agree to extend;. modify,. forbear. or,
make any accommodatic th regard to the terms=GEithis [Secusty sfrument or the Note wi that Borrower’s consent.

13. Loan: Charges iban secured by this Security Instmment is- subject to a -sets maximum loan chargés,
and that law.is finally i > that the interesop.other loan eharges.collected lectedin- connection Wwith the
loan exceed the permiite (a) any such 0a0; c?mrgd Shail be rediced b acessary to reduce. the charge.
to the permitted limit; a Algeady eollésted fram Barrower whict ed limits will be refunded to

Botfower. l&ndermﬂy CiliG050 10 HHARC ulls FCiUiG oy - icauciiigruic: phGCipar. OwWla URucl uid Note or by makmg 8 dlrth
payment to: Borrower. If-a refund reduces:principal, the reduction willtbe treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any, notice to Borrower provided' for in this Security Instrument shall-be given by delivering it or by mailing,
it by first class:mail:unless applicable law requires use of another method. The notice shall be directed to the Property Address:
or any other address Borrower designates by notice to.Lender. Any.notice to Lender-shall be given by first class:mail to:
Lender's address stdted hicrein or any other -address Lender designates by notice-to Borrower. Any notice. provndcd for:in this:
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; *Severablhty. This’ Security Instrument shall be governed by. federal law and - the+lawof the
jurisdiction: in which. the Pfoperty is located. In the event that any provnsnon ‘or clause of this Secunty Instrument or the. Note
conflicts with applicable law, such conflict shall not affect other provnsmns of this Security Instrument or the Noté which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable..

16. Borrower’s Copy. Borrower shall be given one conformed copy.of the Note and of this Security Instrument..

. \ . . . Form 301
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17; Transfer of thePropertyﬁ@ Benet‘iciu_lilnterest in Borrower, If all:or part of the Property- or any interest in:it'
is sold’or transferred (or if a beneficial interest in Borrower is sold-or transferred and Borrower:is not a natural: person) without!
‘Lender’s prior written consent, Lender.may, atyits option, require immediate puymenttm fullkof ‘all sums secured by this
Secyrity InStrument, However, this option shall not be exercised by Lender if exercise is.prohibited by federal law as of the date
of this Security Instyument, *

If-Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice-shall provide a. penod of niot:
less'than 30’ days: from the date the: notice is delivered or mailed-within which*Borrower must: pay all suntsxsecurcd by this
Security Instrument, If. Borrower fails to pay.these sums prior to the expiration of:this period, Lender may- mvoke any remedn'ea
perinitted:by. this Security, Instrument withiout fuirthier notice or demand’on Borrower,

18, Bortower’s Right to Reinstate, If- Borrower -meets. certnmaconditions, Borrower shall¢ have the\nght toahaVe
enforcement: ofsthis: Security Instrument discontinued at any time prior to the-earlier of; (a) 5 days (or:such’other penod‘
applicable: law may-speclt'y for reinstatement)ibefore sale ofsthe“Property pursuant to any.power of sale;contained-in this
Security Instniment; or (b) entry: of.a’judgiment enforcing; this Security Instrument: Those conditions are that’ Borrower (a)rpays
‘Lender-all sums which then would.be due under this. Secunty Instrurhent and ‘the Note as if no acceleration had occurred; (b)
cures any. default of any other covenants-or agreements;; .(c) :pays_all: expenses:incurred in enforcing this. Secunty Instrument,,
inchiding; but not liiited to; reasonable.attomeys! fees; and (d).takes such action:as Lender may reasonably. requlre toassure
that the lien:of this Security Instrument, Lender's:rights-in the Property aiid Borrower's obligation to pay.the suifis seciired by.
this Security Instrument shall continue -unchanged. Upon: reinstatement -by Borrower, this Security Instrument: andifthe
nhllgutlons secured: hereby shall remain’ fullv effective as if no acceleration had occurred. However, this right to-reinstate shall

not-apply:in the case of

19.;Sale-of Note, ) .E mmt 3 (together with this Security
Instrument)-may be sold >fimes wnthout prior notice to:Borrower, ‘A.. a change:in the eutlty (known'
as the "Loan’ Servicer") I@ @m% ument.. There also.may be one
or:more changes:of the ] er unrelated to a-sale of the there:is a. Ehttb‘ Of an: Servxcer, Botrower willibe
piven written notice of the ch "Fih ascdrdanca witheparipraplt- e overmicpitica aladd’ notice will state the name and

address: of; the new-Loan Servicer aniﬂé de, The noiice will also_contain any other
inforination:required:by Jlicable law: %‘Wé@&ﬂﬂ%‘éé’&ﬂ&éw
20.. Hazardous Subslances, Borrower. shall not cause or permit:the presence, use, disposal, storage, or- reléase of: any

Hazardous Substances on or. in Property, Borrower Shstl«not nor-allow anyoneelse to do, anything affectmg the
Property that'is-in.violation of any.Envirorimental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the: Property of small. quantities of Hazardous Substances that are penerally recognized:to-be appropriate to riorimal

residential;uses:and:to-maintenance'of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit:or.other:action by:any-
governmental or:regulatory agency or private party involvingithe Propesty and any “Hazardous Substarice or Environimental Law
of’ which Borrower has actual knowledge. If Borrower leamns, or ismotified by.any govemmental or- regulatory authonty, that
ariy. femoval:or other remediation’ of any Hazardous Substanés’affecting the Property is necessary, Borrower shall' promptly,take
all:necessary remedial actiors in accordanice with: Enyasonmeiial Law,

As.used in this. paragnph 20, "Hazardous Sibsiances” are (ficse substances defined s toxic or.hazardous.substances by.

Environmental Law ‘ant fullowingésubstancegimpasoling;—kerasene, . other flammable tic petroleum products, toxic
pesticides and-herbicide: s *nts, materisis conianing asbestos or formaldch lioactive materials. As used in
this paragraph: 20, "En Law" means fedegal.taws anditaws. of - the juris e the Property is located that
* relate to health, safety-o Irotection,
NON-UNIFORM ¢ o I Lender furtl i vs:

21, Acceleration; Kemedies, Lender shail give notice to Borrower Prior to acceieration: following Borrower’s breach
of any covenant or. agreement inthis -Security:Instrument (but not prior to acceleration-under paragraphal7 unless
applicable law provides otherwise). The-notice shall: specrt‘y (a). the default; (b) the action required to cure'the. default;
(¢) adate, niot less than 30°days from' the date the notice’is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelération of the sums
secured by this Security Instrument,. foreclosure by judicial proceeding.and sale of. the- Property The notice shall further
inform Borrower of:the right to reinstate after acceleration and the right to- assert in the t‘oreclosure proceedmg the
non-existence of a default or any other defense of Borrower to accéleration and foreclosure. If the default is not cured’ on
or hefore the date specified: in the notice, Lender,.at its option, may. require immediate. pnyment in full of all sums
secured by this: Security Instrument without further demand and may foreclose ‘this Security Instrument by judicial
proceedmg. Lender. shall be entitled:to collect all expenses incurred in pursuing the remedies provided in this:paragraph
21,.including, but not limited to, reasonable uttorneys’ fees and costs of title evidence.

22, Release, Upon:payment of all sums secured by this Security Tnstrument, Lender shall release this Security Instrument
without charge to Borrower. '

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24.,Ridérs to_ this: Securuy,lnstrument‘ If:oneor more riders are executed'by Borroweriand! recorded together with: this’
! Security, Instrument, the covenants: and: :agreements of each such:rider shall!be mcorporated mto and'shall aivefid and supplémient
the covenants:and’ agreemmh of thig'Sacurity Tnstrimant’agif tha Hdarle)'s wers a Hant af this cm...“y Instmment. -

[Check,apphcable box(es

Atjustable Rato Diesuad 15 amily Rider
Graduated:Payn *kly PayiieatRider
(:l Billoon Rider N (ﬁiﬂfﬁ&ﬁﬂt' N d! Homzs Rx!:!er l
LIV wides This DOQ therf® bpeeibld property of
the Lake County Recorder!

er=s

. & Seciiity. Instriiicat diid

in aiiy. rider(s) éxeciited by Borro et andvecorded'vith i,
Witnesses: _

BY SIGNING BELOW, Borrowes ceepts and agrees to:!! leriil uj anis containe V

VA

M /W\ ( WW /@ — GE] S -am..

'RIM~CHESTER

“GEMETRIA ARG

———— BRSNS (Seal):

LB o ' ~Bomowsr.
STATE OF INDIANA, LAKE - - ‘County ss:
On'this 31ST dayof DECEMBER , 1993 | before me, the undersigried, a'Notary Public in-

and for. said County, personally appeared - ,
.GEORGE L. BAKRIS AND DEMETRIA ARGES BAKRIS) HUSBAND AND WIFE i

, and acknow!
WITNESS my hand and official seal.

AoV /

My Commission"Expires: 6-7-96:

‘MY. COUNTY OF RESIDENCE: LAKE Notary Publlc THOMAS: G. scnm.tm s
This instrument was prepared by: SUSAN' M. BRISTOW ,”D ", b0
. "
. "
[ * . . . s . .
@» -6RIIN) 212101 , Psge 6 of 8 . zForm 3016 '9/90-
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%NOTICES THE' SFCURITY INSTRUMI'NT -SECURESHANOTE WlllCll CONTAINS A
. l’ROVlSlO?j ALLOWIN(‘ I'OR CIMNGES(IN THe.. INTFREST RATE, INCREASESHIN

. TIUE: INTFREST RATEM’ILL‘RESUL‘!}!IN lllGllEle’A\'MFNTS. DECREASES N’ ™E
INTEREST RATE WILL'RESULT IN LOWER! PAYMENTS,

Words, iiimbers or phraséi jireceded by a {2} are opplicable only {f the D Is marked, e.4. (X2,

This Rider ls mado.thls: 31st day of DECEMBER, 1993 and In! lncorpomu! |nlo ‘and? shnll be:

deemed:to’ amcndnund supplciient the: Mongage. Deed of Tmsl. or Dced 0 Secure‘Debl (the *Seciirity- lnatmmem') of the:
same datd glven by the undcrsigned (the "norrowef") to secuid Borrower's Nots to

LAKE MORTGAGE:COMPANY, INC. ' o ‘
“(the:*Lender®) of the samo dité {ilio "Note") and cavering tho'firciieriy described I the Securily Tfistiument and focated st
1420 WELLINGTON: TERRACE, MUNSTER, INDIANA 46321

(Propény Address):

"Mdifications. In addidon to: the ¢ovenants and agréements made I the Sccurlty:Iristiament, Bome ‘and!Lender
‘furthiéi covenant and dgree as follois:

A. INTEREST RATE'AND SCHEDULED PAYMENT CHANGES

(l)slnltlnllmeresl Rnle ) .
’ﬂtoNoteprm' Inftal-lfserest Rate™ of 37 95" —

shanges in the Interest rals
and'the schicduled .
Document i1s
(2) Clmnge L ;
Each daie on'y i Nl(aumhﬂ EnEIElAL ! }
(You musrcheck ofic boks hﬂllm SHERpRRRF I ﬁﬁ;&bﬂ;’i’ roperty of "
~~~~~ . the Lake Coun t&r Recorder! L
' . &) The Note inicrest rato may change on the first day.of. the month beglnning on- JANUARY 1, 199%:
' .and.on the (/51 day of the mofith every 19 months thereafer,. .
D Tho Note fnicresttaic may change on i y of the month bepinntng on- R
~ and on that day of /2 month ¢y months theyeafter.. !
The Note In(crest rale may change : ' i
and on cve

thereafier,

(3) The Inde ' ' !
Changes In th st rate are governed by THangesinan Inicest rate index calfes 1he ” ", The Index |+

\ YEAR ‘TREASUKYRINDEX

The most recent | g ] i ys before each Change Date Is
called the “Current Index” " 2

If the Index is no-longer available, the:Note Holder will: choose & new- Index which Is based upon|comparable
information. The Note Holder will glve me notice of this cholce.

(4) Calculatlon of Changes'

Béfore each Change Date; the Note Holder will calculate my now interest rate by adding
TWO AND:SEVEN EIGHTHS

pereentage polnts (. 2.875 9 1o the Cument Index, The Note.Holder will then round the result of this additon'to
the nearest. '

;
(Fou must check one hax and fill in any_apgroprla!e'roundlng value). .

ooy L,

one.cighth of one percentage point (0.125%).
O of one percentage point ( %).

Subject to the limits stated in Scction: A(5) on page two, this rounded amount will be my new Interest rate untlf the next:
Change Date. .

The Note Holder will then determine the amount of the scheduled payment that would be sulficlent tn repay the unpald
principal that ! am expiected to owe al tie Chango Date In full on the maturlly date at my new intcrest rato in substantially
cqual payments, The result of this calculation will be the new amount of my scheduled payment. -

ADJUSTABLE RATE LOAN RIDER . Oreat Lebes lmgm mm.m.,‘i
ITe et oty o Order Calt: 1:000-850-8393 03 Fax 01014111

p—




W i
[ i

L] .
(S) Limits 6 lmeml‘)!ulc Changpes .

The IRIG7est rate 1 am required:to pay at the first Change Date will not be greater. than: 5.95 % of less than.
' 1,95 m, Thercaficr, my intcrest rate will nevés Increase of decreas on ahy single Changs Date by more than _
percEntage polnts ¢ 2.0 %) from the rate of Interest | have been paying for the preceding period:
' '(You must check one box and fill.in"the approjitiate linii(s)) ' | ' '
m My Intérest rate will rivei bo greater. thans 9,95 . é
(23t My Incrést raté Wil ricver bo greater. than: -+ % of less than %, - «
{6)" Effective Date-of Changes, | o

My, new Interest rate will become: c(fecllvc on ¢ach Change Date, ‘Tiwill pay :the amount of my:new ‘scheduled|]
bcg'lnnlng o o+ fifst schedvled paymentidais.afer. the Change: Date untll thie ifigiiin of, fiy: acheduled’paymen
again,

paymenti
‘changes:

(7) Nofice of Changes: l
"The. Note Holder-will deliver or mall to mic a.riotice:of any chianges In my, interest rate and the amount! of s iy schicduled

pay ment. bcfore the:effective-date of any.change,, The notice will include lnfotmallon tequlred by Iaw o be'glvdn me ands
also the U8 and telephone number of a person:who will answer. any question 1 may have Tegarding the notlce,

I, COAN CIMRGI‘S

o

‘1t could be that the loan;:sccured by, the Su:urily Instrument Is subjéct (o0 a taw which sets maximum loan charg and thap
aw'ls Interpreted so'that:the intciest’or other. loan chaiges:callecied!or to-be collected In“connection wiih:the logn wou!d:
cxceed pcnnitml limits, 10-this-is the case, then: (A) any suchiloan. .charge shull ‘be rediced. by the Amount-necessa

'ed"ce 0‘0 cha,ge w “‘c ppmhlml imite and lm any enme aleaady rnlinetsd fenm’ Rivsmwinr sibilidy eveaeded pcm" "f‘i'ul
will be tcrundcd to. norro* make this refund by redy under. the Note of by: '
miaking & direct payment ¢ Document lS

C. FRIOR:LIENS

NOT OFFICIAL!

A0 Lender determines Urat 11 o St U AR L& 0 Tats BRESHR HEm A  w - 11 jcctto o tiem,ihich by i
priority“over. this Security *uricht Lghier Fisylcend Domomersa Rtée ddendiging that llen, ower shall ;:rompllyl .
actwith rcgard to Uiat ficn providcd in paragraph 4-of the Secu lyzlnstmmem or shall prompily. - iire ah agreement in & T
form satisfactory to Lende: -ubordine!!== that lie= 1= thte €a~uity Inet=sment,
D. TRANSFER OF-THE PROFERTY

: If there is: a. transler of, he Property.subject to paragraph 17 of the curity instrument;, Lerdet may thui ¢ (1) an
increase in the current Note Interest ralc, or (2) an Incrcase In (or removal'of) the Himit on the amount of any one inferest rate
change (if there Is ' limit), 5 (3)'a. chiarige,in the Base Index figu || of ‘thesz, as a condition of Lender's wa?vlngithd’
Gitlon 1o accelerate provh in pmgraph 17, :

By signing this, Borrowr«

recs 1o all of the aboves™

we N, (T
e@RGE L7 oAk ‘

DEMETRIA ARGES-BKKRIS |

Cesme o tem ¢
— .
it - -
« Ga,

C : I
%, . ' .
. ’ ' St Loty !whml m, tne. B
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