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State' of:Indlana:

THIS MORTGAGE (“Securlty insirument") is given on

The ‘Mortgagor is
W <, SCNII.LIN W'
MARY sa«umu mswu NO wire

whose addresstlm
HOBART', IN046342
BancPLUS Mortgago Corp:

whlch Is organiZed and existing under’thé laws® of-
960.1 ‘MCALL |STER FREEWAY'

address is
SAN’ ‘ANTON (O, rx 78218

FORTY THOUSAND SIX
Dollars (U.s, 640 665!, 00
Instrument (“No!e"). whict
JANUARV 01 2024
‘evidenced byatha Notenwh
advanced under*paragraph €

d

3327 NLAKE PARK
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me date as this Securltv
ry .due andx payable .oh:
) -Fepaymont. of’ 1hev debt
other sums, Wwith- lnterest,
Borrowers Coyenants and
age, gramtand convey ‘to

\I

r this: purpo

agreements under. thisy Securit (strumant _and. te. F
Lender”the following ‘descrit .:mpertv utfw :f‘a'ﬁ oun €r. :County, lndlana-‘
‘ ;
‘ S
I.O‘l' 4’ INBVIKING VI .AGE SUBDIVIS ION IN HOBART YOUNSHIP , AS SAME Al :ARS OF 5
RE(:ORIJl INEPLAT BOOK 33, PAGE 15, IN THE: RECORDER’S OFF | CE-, L .E COUNTY., IND | ANA: :
which has:the address of 3327 N: LAKE PARK , HOBART [Street, City].

[Zip Code]. (“Property Addrass");

indiana- 45342

TOGETHER WITH all~the lmprovements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalues. mineral, olf and gas rlghls and profits, water rlghts and stock -and alli fixtures. now or hereafter a part of the proparty.
Al replacements and: additions shall also be covered by.this Security Instrument, Allof the foregoing Is referred to in this Security

lnstrtmem as.the “Property,”

BORROWER COVENANTS that Borrower is lawfully:seised of the estate hereby conveyed and has the right to mortgage, grant-
and convey. the.. Property and that the Property Is unencumbered, except for-encumbrances of record. Borrower warrants. and- will
defend’ generally the. title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

1..Payment of Principal, Interest and Late Charge, Borrower shall pay when.due the principal of, and interest- on, the debt
evidenced by the Note and late charges due .under the Note,

2. Monthly Payments. of Tlxu. Insurance and Other Charges. Borrower shall include In each monthly payment, together with
the: prlncipal and interest as set ‘forth in the Note and any ate charges, an instaliment of any (a) taxes and special assessments levied
or 10.be levied against the Property, (b) leasshold payments or ground rents: on the Property, and (c¢) premiums- for insurance s required

by paragraph 4.

FHA Indiana Morlgage ~ 2/81

L8963 ‘Rev, 06/91 Page 1-of 4




[ e e .
ey . R R

Each»monihly=instaliment for itemisx(a); (b),. and (c) shall equal- one~twelfthxof the annual-amounts, as reasonably - estimated by
Lender, plus-an amount -sufficientsto maintain' an’ additjonal’ balance: of-not' more_than one~sixth of the éstimated amounts, Thewfull annyal
amount for each. l!em shall bet-accumulated by Lender within a perlod endlng onexmonth- before an -item wouldsbecomo delinquent,
Lender shall hold the’amounts collécted In trust to.pay. items (a), (b); and (c) before: they, became™ delinguent,

If»at:any time lhe total of the’:payments held by Lender ‘for items: (a), (b); and (c); together with the: future monthly payments;for
such’ jtems - payable:to Lender. prior 10 the due: dates: ofsuch items, exceeds<by‘more than“one-sixih the-estimated amount: of payments
requlredsro pay ‘such items when due, and#if payments on the Note are current, then Lender shall either refund thes excoss- over
one>sixth of the. estimated payments or cradit 1he exceéss Over. one-sixth of. the' estimated paymenis’ to- subsequent paymenm.by
Borrower, 8tithe option .of Borrower, Iféthe, total'the payments: made;by Borrower for ltem “(a)#(b), or (c):Is Insufficlent to pay the
lgemiwher:’ due, then Borrower ‘shall épay-to"Lender any amount. necessary 10 make ‘up=the deficlency on or-before thexdato~the item

ecomas due.

As used in th*Securlw Instrument, “Secretary" means thesSacretary:of Housing* and! Urban: Dwelopmont or+his or her designes,
In any.year in which:fhe Lender must pay.a' mortgage; Insurance_ premium; to: the™ Secretary.-each monthly: paymenr shall aiso .include elther::
(- an_instaliment ofsthe- -annual mortgage Insurance- premlun 10be; paid- by Lender. 16 thexSecretary; or (li) a monthly :charge *insjead - of a:
mortgage ; lnsurance»;pramlumlf this+ Securlty Instrument Is held by the* Secretary, Each"monlhw Instalimentof “the mortgage insurance-
promium sbal!!be»ln an’ apount: sufﬂclent 10 accumulate_the - full annual: morigage insUrance :premium:with: Lénder - 6ne : momh'prlor o the:
date the. fullijannual - mortgage Insurance premium -isedue 10 the Sécretary,.or If¥iniseSecurlly: Instrument - -ispheld: by the*Secretary, oach:
monihly.charge: shall be in:an.amount- equaltto ‘one=-twelfth of one~half percent ofsthe outstanding .principal -balance” ‘due -onithe Note.

Ifc Bofrower. tenders«to Lender themfullapaymentsof all sums - -secured«by this Security Instrument, xBorrowerssaccoum 1Shallk bes
credited-with~the_balance -iremaining¥for all¥instaliments for, items, (a)i (b),,and (c)sandeany mortgage insurance»premium Instaliment that:
L'ender has not:become obllgated 10 pay.to the: Secretary, and Lender shall promplly refund: any excess! fundsato:Borrower, lmmedialely.
prior to a foreclosure sale -of the ‘Property or- lts acquisition 'by Lender, Borrower's account shall be cradited wlth any baldnce reralning:
for.all-Installments for items (a);«(b),. andi(c),

3. Application of Payments. All payments under paragraphs 1 and 2'shall be applied ‘by- Lender -as follows;

First-, tosthe rportgage insurance premium to be paid by:Lender to the Secretary.or 10 the:monthly chirge by the Secretary.
instead of the: monthly mortgage: insuFance: premium

Second; , 10 any taxes, special assessments, leasehold payments or groundirents,.and fire, flood andsothér hazard insurance
premiums, :as .required;:

Third , tointerest: due

Eourrh .+ 10 amortizatlo of NOi8;

Flfth, 16 late charges <. Document 1 lS

4; Flro,,Flood andi Ot mtyﬂmm pr N ¥+ whether “now_in‘existence:
or subsequently erected, ag: ! nder requires insFance, This
lnsurance shall be; rpaintalned he nts : m for the perloi_z.th mnder requlres.ai%?om orlnsure allulmprovemen;s on

' Qb oo equired__bysthe Secretary, -Al

lnsurance shall’,be carrled wll, .panles« ‘Fenawals sh: L bo ‘held: by Lender and shalll
lnclude loss pa"yabla clauses ! avor.of. anméem gémgéﬂms&

I the eventtof loss, :Borrower shall olve Lender Immiadiata noties by mall, Lender may make proof of losstif not made promptly:
by« Borrower., Each*insurance company - cancerned#Is. hereby-auihorizedand d *tedstc \ake-payment for such loss dlrectly 10 -L.ender,.
Instead. of to-Borrower and-{o: Lender jointly.” All or any part ofth ¥sGrango procest may. be- applied by Lender, at lts*'optlon. elther
(210 the - feduction:of the<indéblednsss under the Noto and this Sacurlly- Insirument, first™to any delinquent: amounts+applied in thes

order«in: paragraph '3; and: the rof;prepay . of* principé o_r.'(b) ‘to the_restoration:or of  the :damaged’ property. Any appllcatlonv
of:thé procéeds o -the princ shall not extend:or postpone the: duc-date of the-mo Iy payments which are referred to: In’ paragraph
2, or change the amount of ! pay-'wnts. Any @xcess nsurance proceadskoveran-ar Int: required :to -pay. all outstandlng indebtédness.
under 'the’Note*'and: this Security. Instrument shall/be pald the entity legaty- entitled therato..

In the eVent of foreciostre of this Security Instrument  or :other transfer of title to the Property that: extingulshes the
Indebtedness,. all right, title and interest of' Borrower In and pL msurr.rm pollcles ‘in"force shall pass to the'purchaser,

6. Occupiincy, Praservation, Malntenance-and' Pro.oct!on of the P'aporty. Borrowsr's Lean application;:Leaseholds. :Borrower
-shall occupy,- establish, and?( ». Property as" Borrowsrs principal residenée - within sixty doys a i@ executionof thissSecurity:
instrument and: shall ‘continu 6 the Property as Borrowsr's prlnc.pal residence one year after ‘the -date of
occupancy, unless the Sec rnines. this  requiremsni™willlicause;  undue hardship )wer, or -unless eXxtenuating-
clrcr.mstances oxist- which a rcower's controliBorkawer shall norlfy Lende f iting clrcunstances.-Borrower
shall not: commit wastée or ¢ ar - substantially = chaagu \he#Broperty’ or allow ) deterlorate. reasonable “Wear
and tear excepted. Lender m porty i the Propariiis=vacant or abangt s In default: Lender ry take:
reasonable action to: protect M sfault if Borrower. during the:

loan~application= process, gave -materlally-false ‘or- lnaccurare= information or statements: to Lender (or failed to provide Lender with -any
materlal - information) in connection. with the 10an evidenced by. the Note, including, but not limited to, representations’ concerning:
Borrower’s occupancy-of the-Property as-a principal residence, - If this Security Instrument is:on a leasehold, Borrower shall comply: with-
‘the provisions ‘of the lease. If Borrower .acquires fee title to: the:Properly, the leasehold and fee title shall not be merged unless:
Lender agrees to the- merger..in writing, .

8. Charges to Borrower and -Protection .of Lender's Rights In-the:Property. Borrower shall pay all governmental or municipal’
charges, flnes and :impositions thatxare not Included in paragraph 2, Borrower shall pay these-‘obligations. on time directly to.the entity
which®ls owed the,payment, If failure 10 pay would  adversely. affect Lender's interest.in-the Property, upon Lender's request:Borrower
shall- promptly furnish to Lender receipts evidencing  these paymants,

if Borrower fails to make these payments or the payments required by paragraph 2. or fails 10 perform any other covenants and-
agresments contained in -this Security- Instrument, or there Is a-legal proceeding that may significantly affect Lender's rights: in the-
Property (such as-a proceeding in bankruptcy, for condemnation or ‘1o enforce laws or regulations), then Lender may do and .pay
whatever Is necessary to protect ‘the value of the -Property -and Lender's rights:in- the Property, including payment of taxes, hazard
insurance and other iterns mentioned:in paragraph 2,

Any amounts, disbursed by Lender under this Paragraph shall become an :additional debt of Borrower and be secured by this
Security* Instrument, These amounts shall bear interest from.the date of disbursement, at the Note rate, and at the option of Lender,
shall- be immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential; in connection with any
condemnation -or- other taking of -any part' of the Property, or for conveyance in place of:condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full-amount of the indebtedness that remains unpaid under the Note.and this Security Instrument,
Lender shall apply such proceeds to the reduction of the Indebtedness under the Note  and this Security Instrument, first to -any
delinquent- amounts applied in the order provided in paragraph 3, and then.to prepayment.of principal, Any application of ‘the proceeds to
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megprmclpal shall not: e)qendxorgpostpone the -due date ‘of the monthly paymems, which are referred-to:in paragraph 2 or. change: the’
unoum ofsuch payments. Ary. excess»proceeds over.an amount required 1o pay alli oltstanding, Indebtednesss inder ‘the Note' and this
Security Instrument shall-bepaid! 1o the ‘entity- legally: entitled thereto,

0. Fees, Lender may collect -fees and' chargescauthorized :by' the Secretary; -
9, Grounds for.Acceleration of Debt,

‘(a); Default, Lender may, except’ aslimited by regulations; issued! by: the: Secretary in the case: of payment defaults, require
immadiate’ payment: in full of allfsums. sacured by this Secarity- Instrument if:

(i): Borrower " defaults: by, failing to: pay in full any monthly payment required by, this Security Instrument:prior:to or:onithe
due: date: of:the- next:monthlv payment, or

fll) Borrower “defaultsyby failing,..for "a"perjod “of thirty: days,: to performxany¥other obligations vcontainedsintthis Security
nstrument;

-(b) Sale" Wltheut’t:redltupprovul. Lender shall,- ifapermited bys applicable=law and -with=the- prior~approval of«the#Secrejary,
roguire Immediate payment In’ fullfof. allithe: sums. secured by: 1his- Security Instrument if;

()7All<or part of ‘the Property,. or. a beneficial jnterest In'a:trust owing:alltor part of-the Property, is sold-or otherwise.
transrerred (other than by devise. or descent): by. the  Borrower, and

(i)-The Property ‘Is; not occupied by the: purchaser or:grantee as:his-or.her: principatsresidence; or+the purchaser or- grantee:
d:ess SO, occhpy ther‘Propertyv blti his orher- credit has- not been approved’ In accordance’ with: the; requirements. of’
the Secrotary,

{c}_No! Walver, /If .circumstances; occur. that. wouldpermit®Lender -to require. immediatezpayment in full, . bute Lender ‘does «noy:
require such paymems. Lénder .doés no! walve lts.rights With :respect 10 subseqUent! events;.

(d) _Regulations - ef“HUD SQeretary. In* many clrcumstances: regulations :issued by the Secretary will limitxLender's. rights in the
case ofe payment defalitsfto réquire lrrmedlate paymem in: fullkand foreclose, if not pald, This' Security Instrument: does; not.
~ authorize-acceleration: or - foreclosure If<foi: permitted by regulatlons of "the./Secretary,

(o) Mortgage Not'insur dathereby not-begeligible 1or

Insurance “under ‘the Ni .60_days_from_the_daleh s option and: notwithstaiding
anythlng in. paragraph 9, g) mt!: 0? ment, ‘A written stajement:of:
any 'authorlzedeagem (¢ ) - date ub eque fr the nlng} to- insure thls; Securlty
lnsrrunenuand 'the: Nol | otwlrhstandlng.lhe foregolng,
rblsv opllon may;not%’br N‘;rnmmmc‘r@glds olel y:Lender's fallure tovremlt a

mortgage insurance pre o Secretary.

This Decument is the property of

10, :Relnistatefiont, Borioivar: has. mg“L&é‘E ﬂﬁ R& quired immecdiaia. payment in full: because ‘of
Borrowersr fallure to, pay "an- amount. due™ under ote: Security nstrtment' This right: pllesr even after foreclosure:
proceedings are .institlited; To reinstate rhe Securlty lnstru'nent..Borrower shall tender. in a-lump sum -all amounts: required togbrlng;
Borrower'saccount current Including, 1o The axtent | bligations [¥Barrower und 1his  Secur Instrument;. foreclosure costs:
anditeasonable: and’ customary torneys' fees and- expenses ;pr uperly sacialed ‘With™tt foreciosure:; :procaeding, Upon reinstaremem by
Borrower. this < Security Instrumant and the obligatlons thatxit secures (shall rernaln In fect @b+l Lende*~had notkrequired irnmediate:
payment- in full., HoWever, der Is notrequired ‘1o -permit' feinstatement ifit (i) Lendsr nhas :accepled reinstatement after: the:
commencement of foreclosu proceedings: \Within two' yaars Immcdiately preceding. the commmencement -0f a currant foreclosure,
proceeding, (ii) réinstatement’ i1, preclide foreciosure on differentt orounds In the future, or (i) reinstaiementswillzadversely affect the:
priority.of* the lien created by. this: Security: Ingtrument,

1. -Berrewer Not Rq ud Forbearance By Lender Not:a Waiver. Extension -of the .time. of* payment or modification of
amortization of the' sums-ssecurad® by “1his’ Securlw lnstrunent _granteg:by Lender ‘1o any successor In interest~of Borrower shall ‘not:
operate to release the liability the orlglnal Borrowar or aorromér's sﬁezessor in Interest, Lender “shall” not berequired to commence.
proceedings. agalnst any- successor I interest or refuse £ extend tlme*for payment- or otherwl' nbdify+amortization of~ thesums
secured by-this:Securlty Instrument reason of any.d made by the ‘@Figinal: Borrower ‘or Borro susuccessors In interest.. Any.

forbearance by.Lender In exe “any rght or remedy»;lralvfr.ot b3 a wa!ver of-or.preclude f rof any right.or remedy,

12. Successors- and A d; Jolnt ‘and semel “Liabilityd ce»-srnmn. Pho o -agreements-of thiss Security
Instrumente shall bind ands bel pssors. and' assfg*;s o lmd er.-and: Borrovcr, < :provisions of paragraph:8.b,
Borrower'sscovenants and:ag 3 : and severa’lﬁ“/mv*'gorrower who: ¢ :rlry Instrument but does not.
execute the Note: (a) Is co-¢ i 3 wer's interest in”the: Pro;:erty

under the&terms .of this Secumy insirumeni; (o) is not personaily obiigated! 10 pay e sums.secured by inis: ~Security.. Instrument; and'(c)’
agrees- that. Lender and any other Borrower may agree to extend, modify, forbear or make any.accommodations - with: regard:to the, term
of this; Security. lnstrunent or the. Note without that: Borrower's consent,

1. Notlces.. Any no!lce to: Borrower provided for-in this Security Instrument shall be given by..delivering. It:or by. mailing:it by.
flrsrzclass:mallaumess appllcable law requires usé of .another method. The notice shall be directed to-the Property Address ‘or any
other - address Borrower designates by-notice to Lender. Any - ‘notice=10 Lender shall:ba.given by- firstz class.:mall*to Lender’s .address
stated herelncor any address Lender deslgnares;by notice to ‘Borrower. Any notice provided for In this Security#Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this. paragraph,

14. Qoverning Law;: Severabllity. This Security-Instrument .shall be governed by Federal law and the.law.of the Jurisdiction in
which- the  Property is located. In:the .event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict: shall not affect other provisions: of this Security*Insirument:or the Note which can:be-given effect without the
conflicting provision, To- this endithe provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed: copy of this Security Instrument,

16. Assignment: of Rents. Borrower unconditionally. assigns and transfers to Lender all the rents-and revenues of the Property,
Borrower authorizes Lender or- Lender's agents to collect the rents:.and revenues and hereby directs each tenant of the'Property:to pay
the rents:to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement in-the Security Instrument, Borrower shall. collect and recelve all rents and revenues of the Property as:trustee.for the
benefit of Lender and:Borrower. This. assignment. of rents constitutes an absolute assignment and-not an: assignment for additional
security only,

If Lender.gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by:Borrower as. trustee- for
benefit of Lender only, to be applied. to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the- Property; and (c) each tenant:of the Property shall pay all-rents due and unpald to Lender or Lender's
agent on Lender's -written demand to the- tenant,
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Borrower*has not ‘executed any :prior- assignment ‘of the rents and:has: notuand -Will not' performsany act: thati would prévent
Lender from ‘exercising:I1s rights under this:paragraph” 18,

"Lender ishall/not be -required 10.enter upon,take control of or malrrtaln the "Property -before-or after giving notice of breach to.
Borrower. However, Lender or«a judiclally appojnted -recelyer-may, do-so at.any: lime-there is a breach, Any application -of rentss shall
not cure or walve any defaulti Or Invalidate:. dny-Other Fight OF rémedy«of iLender, This: assighments of -rents of+ the - ‘Property :shall

téfminate Wwhen. the debtaseciredi by. the Security Instrument:is: paid Indfull,

97, Foreclosure Procedure, -If - Londer2requires Immediste payment Invfull:-under, paragraph 9, .Lender may* forecioos: thisi

e g ey ee e

wruv Imtrummhbr judldnl procesding, Londor Ihlll ‘ber entitiedrto collect -all: %pomnalmurroﬂ lmpungmnytln remedies;
provldcdsln 1hll~pmanph 17,4Including, but:not’limited to, rouonlblumormyn'”fm*md costs: of title* evidence,

10.»Rolnu. ’Upoo payment: of  all -sums socured by ‘this' Security Instrument, Lender shall=release’ this Security®Instrument:
without: charoo.to Borrower, .

49, Waiver .of Valuation and Appralssment. aforrower' waives - alli right- of--valuation and -appraisement,

®
Document 1s
N OT OFFICIAL'
rzo.wnldon“tottmn& ’]j! W M :ecorded -together- with this

Sgcurlty Instrunam. .rhe cove 3N A*each uch li;!er shalldealncorpora into and, shal amend: $ )plement the covenanrs and*
agreements.of’ this Securlty- Iristriment as € ent,
(Check' applicable box(es)).

réondomlnlu Jider ] Gracuated Paynant Ri ] Oifar Uspecity]

D?Planned?unl evelopmeni: Rider Growing Equity Rider

BY' SIGNNG BELO Borro opts and agrees -to thi containad :in this Security: Instriment and in aiy rider(s):

executéd by Borrower and rocorded With:it.

Witnesses:
{ 2
z s .
. = (Seal)
-Borrower
(Seal)
0 -Borrower
(Seal).
-Borrowar-
(Seal)
-Borrower
STATE-OF INDIANA, | PORTER  County ss:
On this  31st day of December 1803 . before me, the undersigned,
a Notary Public In and for said Coumv. personally appeared RONALD S. SCHILLING AND MARY SCHILLING
o 0 ‘i ‘-.)f o , and acknowledged the execution of the foregoing instrument,
e <
ST wrmess'my hand‘and of ficial seal,
) ..-‘p"’ L
Myj,cgfmfgslon «explras. T,
ESUT R ‘ W€
"'Thls lnsmmem Was prepared by: Notary Public ¢
f/w- o MARGARET &, LANHEAD
ORI & 94 N
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