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| | " sdooassy  REALESTATE MORTGAGE

. | i HOLD FoR:
: j This mortpoage made on- 12/23/93 .vbotwoonVSHAm ;lbut‘?'DDY THE TITLE SEARCH ca,

hereinafter referred to-as MORTGAGOR(S), and*FORD CONSUMER FINANCE COMPANY,. INC, . whose_address Is

250:E:CARPENTER. FREEWAY.. . .. IRVING, TX 75082
hereinafter referred to as MORTGAGEE,

- WITNESSETH: Mortgagor(s) {olf\tly and savarally grants, batgains, sells, conveys and mortgages to Mortgages, its suiccessorsand’
assigns, the real property-hereinafter described, as security for the payment of a-Note of even.date herewith in:the -amount of
$ 48,781,00 . together with interest as provided in the Note which has a final paymont'date of. 12/30/08: .

_ The.property hereby niortgaged, end describsd below, includeés all improvements and fixtures now attachad together with ease-
monts, rights, privileges, interests, ronts and profits.

“TO HAVE -AND.TO;HOLD; the sald property herelnafter described, with all the privileges and appurtenances thersiinto balongin,

unto Mortgages, its successors and aoglo:s;rftgroyor: and Mortgagor(s) hereby covgnantsathat Morrgpagor(o) Is soized of so%d.a:sop’o‘g
fact:title.to‘said proparty in fee simplo and has authority to convey the same;that:the title so conveyed is clear, free;and unencumni-

‘bered .except'as hereinafter eppears; and:that Mortgagor(s) will. forever warrant and defend: the same;unto Mortgagee-against: al|
claims whatsoover except those prior encumbrances, if any, hereinafter shown.,

J Mortgagor(s) shall fully parform'all the terms and conditions of this mortgage and shall pay in full in‘accordance with its terms,
the obligat ong\a‘th’lch}hlo m%?toaao secures, then this mortgage shall be null, v%i and of no fuprtt{or forcozggcof;gct. with ts terme

‘MORTGAGOR(S) AGREES: To keap the mortgaged property, including the buildingsand Imlprovomonto thereon, fully insured
atall times against all hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee,
which policy shall contain a loss-payable clause in favor of Mortgagee as its interest may appear, and if Mongagor'(akfalll to do 80, it
‘hereby authorizes Mortgagee to insure or renew insurance on said property in a sum not oxcnding the amount of the indebtedness
of Mortgagor(e) for a period not exceeding the term of such indebtedness and to'char?o Mortgagor(s) with the premium thereon, or
'to add such premium to the indebtedness'of Mortgagor(s).:If Mortgagee elects to walve such insuranice:Mortgagor(s) agrees to.be
=ful,lw.osppns ble for damage or loss resulting from anncause whatgoever, Mortgagor(s) agrees that'an{ sums advanced or expsnded
-by, Mortgagee for, the‘protection;or.preservation of the.property shall:be repaid: upon:demand and if. not so paid:shall be secured
:hereby. Mortgagor(s) further agrees: To pay all taxes, assessments,; bills for repairs and any other expenses incident to the ownorship
-of the' mortgaged property'when due in order that'no lien superior.to that of this mortgage and:not now. exlstinf;;may:bojcroatpd
against the property during the term of this mortgage, and to pay, whendus, all instaliments of interest and principal on aceount of
~enr Indebtedness which may be secured bya lien superior to the lien of this mortgage and existing on the date hereof. If Mortgagor(u)
fails :to -make any-of the 'foregqlng,rayments; itihereby’ authorizes Mortgagee.to.pay the same on its*behalf, and to charge

Mortgagor(s) with;the amount so, paid,. adding the same. to_the indebtedness of Mortgagor(s) secured:hereby. To exerciee due

diligence in the operation, management and ‘occupation of the mortgaged proforty and im?rovomonu thereon, and not to'commit or .
allow waste on the mortgaped pramisas, and to kaep the mortaaaed propertvin its prasent condition and repair, normal and ordinary
-depreciation excepted.,. T :

If default be made in the f e of this mortgage; or in the
paymentof any instaliment i N m&mﬂtﬂﬁ ipsolve assignment ou?thg benefit:
of creditors, or have:a rocel l-or should the 4, levied upon or seized, or-

¢ mortgaged property or any part thors iod .
if any of the representation: 8 m 1 n b& e Mortgagor(s) shall aban-
don the mortgaged proper or at ttoreall al ‘part, 8 e Wha 1t hereby secured shall, at.
;V.’Q.ﬂ agee’s ft‘l’i‘i pn,_br:qgn adiotely,due;and payable, without notice or demand; and shail & :tiible in‘ﬁ :uit at lawior by;'
oraclosure of this mortgage. In ar mi zﬁmhﬁgr m@mm’!&pgf d 8 immediate possession of.
~chqnm9na?0)qd h pﬁomr,tvl'lw t pont: gﬂ% , ﬁs. efrom, - Wit wmt‘ foree] ure‘orothg{_ppr?qoo’?ilnha‘st.
‘Mortgagor(s) shall:pay all costs which m r d n any suit or proceeding to ' which it:
-‘may be a party by reason of executionmﬁsmgﬂlﬁﬂm mﬁ.ﬂm’ﬂﬁ? fforeclosure of this' mortpage; Mortgagor(s)
‘will pay to the Mortgagoe, in addition to taxable costs and a reasonable fes for the search made and preparation for such foreclosure,:
-all other and further expenses of foreclosure and sale, including expenses; foe? and payments made to prevent or remove the imposi-

‘tiolré’ of liens or'claims against the prop nd ex; eep an air made | > placethe same In.a condition to be
sold,

‘No failure on the part of Mortgages to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed
to prejudiceits rights in the svant of eny other or subsequent defaults or,breaches of covenant, andno delay on the part of Mortgagee

-in exercising any of such rights shall be.c ‘ued to preciude it from the exercise the ny time during the continuance of any
’stugh g'ofault or breach of covenant, and Mortgagee may enforce any one or mora remedias hereunder successively or concurrantlvoﬁ
g'option,

Ceme >
All rights and obligations hereunder ghall extend to and.be binding upon the several heirs, success ;oxoc%?oragdmlnistmorq;‘,
and assigns of the parties heroto. . =

The plural as used in thit strument shall include the singuler whare applicable. s dh S .
The real property hereby mortgaged is located in ~ Lake County, State of |ndisfis, ahd is described 85,
follows: : o - v
Lot Three (3), Block One (1J57WiXses S4usre Addition, to @ty ofh f“'{t
Hammond, h¢ in Plat BaGlk 29y page 21, in Lake Cot Ir%.’eba.g’ é-‘ Z:
¥ - =
Tax Unit . 36-0488~-E003 = \‘S%tiii‘Wiinm <
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IN WITNESS WHEREOF Mortgagor(s) has executed this mortgage on the day above shown,
SHANN-M. MADDY v .
L 0
ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER W, \l:;‘

7y, S 1 ()
T

STATE OF INDIANA, COUNTY OF Lake . ,SS.

Before me, the undersigned, a notary public in and for said county and state, personally appeared
Shawn M. Maddy, an Adult and acknowledged

the execution of the foregoing mortgage.

IN WITNESS WHEREOF | have hereunder subscribed my name and affixed Zy. official seal this 23rdday of _December .

1993 . . . §‘\’(/\
My commission expires: KAR C QS m DY\'\J '
——NUITRTFTENBLlc. lsmnz OF INDIANA~ NOTARY PUBLIC

ST. JOSEPH COUNTY
MY COMMISSION Exp, AUGUST 2, 1997

NOTARY: PLEASE PRINT NAME AND COUNTY
This instrument was prepared by Crystal Bailey

§

IN2000361 ‘ 618492,

Rev. 01/92 .
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