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: ROLD FoOR:
THE TITLE SEARCH ¢,

'MORTGAGE AND*SECURITY AGREEMENT
(Siniple Interést Obligation)

THIS MORTGAGE/AND SECURITY-AGREEMENT (“Mortgage”) is given on DECEMBERL28! ~  19:93
The mongagor iJACK R, WAY, 'EATHY'S.. WAY

‘ ) ~UNTYED CONPANTES LENDING CORPORKTION :
(¢ Borrowcr " ’l‘hlﬁ grt§ é\axs given to __________rmm;which is organized'and existing -

.and .whose:addressis
”Bmﬁhms' ‘})ﬁﬁﬁ (“bender") Borrowcr owes: Lcw!%otlw principal sum of FURTY SEVEN THOUSANU POUR" RUNDRED™™

ANDHO7 100 Doilars (U.S. $ .______) This debt is'evidenced by Borrower's note
‘dated’'the same: datsmmslegage (““Note’');which providés for monthly. payitients, with'the full debt, if not'paid earller.
-due and payable on . This Morlgage secures to Lcnder. (a) the repayment of the debt evidenced by the
Note.‘thh intérést: and othér charges due under:the Note,-and all: rencwals, ‘extensions and modifications:thereof; (b):the
-payment of all;other sums advanced undér paragraph 7 and :paragraph 23 to. protect the: secunty. of this:Mortgage; with
"“erest. and (C) the perfnrmnmm of Rnrrn\upr g covenants:and agreements:nnder thic Martaaea: and thc Notc' For th|s pur.

1pose, Borrower does her ARRANT to Lender, ,,_ irity interest in the.following
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which -has: the -address of "Zfuti 00 "R A AR g - lnd;an";
(“‘Property. Address’"); = N H g

TOGETHER WITH -all buil .nd: improvements: nov scafter crccted on the Real:Estate and;ﬂl easemems.
rights, appurtenances, rents;. royaltles, mmeral -oil and gas rights and’profits; water rights &nd sto¢ @nd aTFﬁxtureQ, now
or hereafter located on tl ”'eal Estate. All replacementsio¥; addiions to; and proceeds of suc! woperty:xhalld%o be c&er@
by this Mortgage, The Real Estate and all of the faregomgiis refezred to in this Mortgage 4s the “Propeiﬁ'

The term *“Property’’ also specifically includes;-and Mortgagoimortgages and warran:< o Lender, and grants to Lender

-a security interest in,-tl wing property, wkich is now-or hereafter-may be loca or a fixture upon:the.Reals
together with all additio 2s and accessions tosuchirgroperty, all replace h property, and all proceeds:
of:such property.

BORROWER COV i st 1 and:has:the right to mort-

.gage, grant and convey the Property and that'the Property is unencumbered; except for mortgages, liens, encumbrances and:
security interests identified in Section 25 of this Mortgage. Borrower warrants and will defendgenerally the title to'the Pro-
perty against’ all’claims ‘and demands, ‘subject only to:the mortgages, liens, security interests and encumbrances:identified:
in Section:25 of-this: Mortgage.

Borrower covenant(s) and agree(s) as-follows:

1, Payment:of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interést on the debt evidenced by the Note and any minimum finance charges, prepayment premiums and late
charges-due under:-the Note:

2. Funds for Taxes and Insurance. Subject to applicable law or-to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may become a lien against all or any part of the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “‘escrow items.”” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds-shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on-the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or-applicable law requu'es interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds- was made. The Funds are pledged as additional security for the sums secured by this Mortgage. 0\)
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If-the amount:of the Funds held by Lender, together with the future monthly payments of: Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to.pay the cscrow items when due, the excess:shallibe, at
Borrower's option; cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount
of the Funds held:by Lender is not sufficient.to-pay the escrow items when- dile, Borrowér shall pay'to' Lender any.amount
necessary to make upthe deficiency in onc or more payments. as required by. Lender,

Upon payment in full of all:sums secured by, this Mortgage, Lender shalls promptly refund to-Borrower any Funds held
by Lender. If.under. paragraph 19 the Property is sold or acquired by Lender, Lender shall'apply;-no later than immediately.
prior-to the sale of the Property.or its acquisition by Lender, any Funds held by Lender at:the time of application-as a credit
against: the sums securedi by the Mortgage,

3. Application of-Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I‘and 2 shall-be apjlied: first, to late charges due under the Note; second; to prepayment-charges due under the Note; third,
to amounts payable under paragraph: 2;:fourth, to interest' due; and-last, to principal due;

4. Charges; Liens, Borrower shall pay all taxes, assessments,.charges, fines and impositions at(ributable to the Property
which may.become a lien-against all.or any part of the Property,-and leaschold payments or ground rents, if any.. Borrower
shall pay these obligations.in the manner.provided in paragraph 2; or.if not paid!in that.manner, Borrower. shall pay. them
on time:directly to:the person owedipaymerit, Borrower. shall promiptly furnish to Lender.alinotices of: amotirits to'be paid
under this paragraph, If Borrower. makes these payments dircctly, Borrower shall promptly furnish to Lender receipts eviden-
clng the payments,

~Borrower will pay when due the'indebtedriess, taxes and charges seciired by. the'liens identified in paragraph :25 of this.
Mortgage. Borrower shall: promptly discharge any lien that has.priority over this Mortgage: unless: Borrower: (a):agicés if-

writing to the payment of the obligation secured by the lien in a manncr;acceptable to-Lender; (b) contests in good: faith.
the lién by, or defends-against énforcement of the lien inylegal proceedings-which inthe Lender's opinion operate to prevent

"hc cnforccmcnt o'fthc lien or forfaiture of any mnmt Al a DIate addars A% A "(n‘:"“""‘ Pominn ala holdeér ofthe'lien‘an‘agrecmem
Smlsrﬂﬂory to Lender su 1115 a0 gags, 11 1Liluci gl of the pl'Opél'tYiS SUbjeCl
to-a licti.which: may atta E vlSo; ltifying the lien.-Borrower
shall satisfy the lien or- ‘é)l;ifct nﬂm grvmg .of notice..

5. Hazard:Insuranc N mr, Axrsm d on the: ‘Property insured:
against loss by fire,. haza wnt :the term “extendc overage'’ an othicx ha for which Lender- requires
{insurance. This ifisurance shz B AN ﬂ’!ﬁrmg ﬁﬁ% ires. The'insurance carrier

;providing the insurance siall be choscthﬁlmlmes@nunﬁynﬂwpmdemmch shah be unreasonably withheld:.

All insurance policics andirenewals shall:be acceptable to Lender and shall:include a-staniard mortgage claise.. Leénder

‘shall have the right'to hold the policies and repewals “If Eender requires, ‘Borrower shall promy giveto® Lender all recelpts

of paid premiums and rencwal-notices, In the.event ofless,'Borrewer shall give. prempt notice to- the insurance carrier and
Lender. Lender-may make proof of:loss if not made promptly by Borrower,

‘Unless Lender and! Borrower, ot herwise agree in writing, -insurance proce hall be applizd’to restoration or repair
of the: Propcrty damagc( f:the restoration or repair is economically feasible andieénder’s sccurity.is.not lessened: If:the
restoration or- reparr is not economically fcasible:or Lender's securit? ould be lessened, the insurance proceeds: shall be
applied to the suims secu by this gage, whether or not then duc,with any excess.paid to Borrower, If Borrower aban-
dons the Property, or does not-answer within 30'days a notice from Lender that the insurance carrier has offered-to-settle
a claim, then Lender may collect the i insurance proceedsht#ndeicznay use the proceeds to repair or restore the Property or
to. pay sums secured by .this: Mortgage, whether- or si0t-then die.Fhe 30- -day period will begin.when the notice is grven.

‘Unless Lender and:Borro - otherwise agree inwriting, any gpglication of; procerds ic ncipal shall not extend: or
postpone the due date o anthly payments referrec! to in-paragrephs 1 and 2 or cha amount of the payments.
If under paragraph' 19 th  is acquired by [aneer; Borrowgr's right to any insiu sies and proceeds resulting
from damage to the Prop the aequisition‘shalipasssobender to the cxter s secured by this Mortgage
immediately prior to the W

6. Preservation and r all ge or substantially change

the Property, allow the Property to deteriorate or.commit waste, If this Mortgage is on a leasehold, Borrower shall’ comply

with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and. fee title shall not merge-

unless Lender agrees to.the merger in writing.

7. Protection of Lender's Rights in the Properly, Mortgage Insurance. If Borrower. fails to perform the covenants and:

agreements contained in this Mortgage, or there is a legal proceeding that-may-significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or.regulations), then Lender
may do and pay for whatever. is necessary to protect the value of the Property and Lender’s rights in'the Property. Lender’s
actions may-include paying.any sums secured:by a lien which- has priority over this Mortgage, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 and paragraph 23 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note interest rate and shall be payable, with interest, upon notice from Lender to Bor-
rower requesting payment,

If Lender.required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower’s and- Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or.prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any.

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

AIn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
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provision of the Note or s rortgag tﬂ:@gﬁﬁ[ﬂ
payment in full of all:suf sccured'by gage an

Lender. otherwrsc agree in wrlting. the sumis secured by this Mortgage shall be rt.duccd by the amount of the proceeds multiplicd
byithe” following fraction: (a) the'tofal amouni of the sums secured immediately before the taking,-divided by (b)‘the fair
market value of the Properiy immediately before the taking. Any balance shall be paid to' Borrower,

If the Property is abandoned by Borrower, orif, afier notice by Lender to Borrower that the condemnor of! fers to make
an: award or settle a:claim.for damages, Borrower fails to respond:to’ Lender-within five (5) days after the date the notice
is given, Lender is authorized to collect and apply the proceeds at its option, either to restoration or repair of- the Property
or:t0 the sums secured by this Mortgage, whether or-not then-duc.

Unless: Lender and: Borrower.otherwise agree in writmg,.any application of.proceeds to principal shall-not extend or
postpone.the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such: \payments.

10,-Borrower. Not'Released; Forbearance By.Lender Not a:Waiver. Extension of the time for payment or modification
of amortization of thie sums sectired by this Mortgage granted by Lender to any successor in interest of Borrower shall.not
opcratc to release the liability of ‘the original Borrower or Borrower’s successors in interest, Lender shallnot be.required:
to commence. proceedings against any successor in interest or refusc to.extend time:for payment or otherwjse modrt‘y amor-
tization of the sums secured: :by this Mortgage by reason of any demand'made by the-original Borrower or Borrmvcr 5 SUIC-
cessors in interest, Any forbearance by Lender.in exercising any right- or remedy shall not be a walver of or* pr( lude the
exercise of any.right or remedy,

11, Successors and Assigns Bound; Joint-and Several Liability; Co-slgners. The covenants and agrecmcnts ot' thts Mort-
gage shall- bind and benefitithe successors and assigns-of:Lender and’ Borrower, subject to the provisions of. paragraph 17..
Borrower's covenants and-agrecments shall be joint-and:several. Any Borrower who co-signs this Mortgagc but: does: not
execute the Note, and is:not bound to.pay the debti evidenced by the Note by.guaranty or otherwise: (a) is co-signing this
Mortgage only to mortgage and!warrant:that ‘Borrower's interest in the-Property under:the terms of this Mortgage; (b)-is
not personally obhgated to. pay thc sums sccured by this Mortgage, andi(c) agrees that:Lender. and:any other:Borrower may
that' Borrowcr s consent,

‘12, Loan Charges. If the-loan sccured-by this Mortgage is subject to a law which sets maximum loan charges, and that

law is finallyinterpreted so: that the interest or-other-loan:chafges-coltected- c* to be colléc conncction with the loan
exceed:the-permitted:lim: n.charge shall.be reduced sary to reduce thé.charge
to the permitted limit; ar Eﬂﬂum@xﬁ 1161\ XC d limits willibe refunded
-to'Borrower.. Lender may thls rct‘und by reducing t ste or by making a dlrect
payment: to'Borrower. If e ed té{c\Fgl éi j&df;! ment without any prepay-

mient: charge tinder the M
13; Leglslation Affe Thxmﬂoatmﬁmthﬁpwap@r@bbﬁ has the effect of rendering any
d.eg'chr, at its optian;.may require immediate
“may ivoke any remedies permrttco ' paragraph: 19, .If. Lender
exercises: this option, Lendcr shall take: the steps specified.i in: the second: paragraph of 1 paragr 117,
14.. Notices. Any notice to Be * pro this * > shall' v delivering it or by. mailing. it by

~

first class.mail unless apy able 1av/ requires use of afnother meiiod)Tha notice shall'be direc | to the Property Address
.or any. other:address Borrower.dcsiznates by notice to Lender. Any.notice to Lender shall be given by first class mall to:

Lender’s -address stated herein or asy >r.address Lender ignates by notice to Boafower. Any notice provided” t‘or in
this Mortgage shall bed ned‘ to have been given to:Borrower or Lender when given:as provided in this: paragraph.

15.. Govcrning Law, verability, This Mortgage shall be.governed by federal law and the law of the State of:Indiana,
to:the extent Indrana law is not piccrnpted: by federal law. In the event that any provision or clause of.this- Mortgage or

the Note-conflicis with a hcable law, such conﬂrct shallinot affect other provrsrons of this Mortgage or the Note:which.
can-be given-effect without the conflicting provision. Tathiveacihs provisions of this Mortgaze and.the Note are declared:

to.be severable:

16.:Borrower’s. Copy. Bocrower:shall be given-gheieonformedespy of the Note ard of this. Mortgage.

17.- Transfer_of ‘the I y.or a'Beneficial Inderest in-HerrowerHf all or any part of roperty or any interést in
it is sold or transferred (¢ eficial interest in-Bocrowes-is:scid-ct transferred and is not a natural’ person),,
or if Borrower enters intc far the sale or (ransfer;ot ailfor any part of thel any interest in it, without.
Lender’s prior.written.cc may, at its oplienixequire’immediate pas .all sums-secured by this
Mortgage. However, this be ised by Lender 1f 1se is ral law as of the date of

this Mortgage.

If Lender exercises this option, Lender shall grve Borrower notice: of-acceleration. The notice shall provide-a period
of not less than 30 days from the date the notice is.delivered: or mailed within which Borrower must pay all sums secured
by this Mortgage.:I1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at-any time prior to (a) entry of a’judgment of:foreclosure, provided that
Borrower (i) pays Lender all sums.which then would be due under this Security Instrument and the Note had no acceleration
occurred; (ii) cures any. default of any other covenants or agreement; (iii) pays all expenses incurred in enforcing this Security
lnstrument, including, but not limited to, reasonable attorney’s fees; and (iv) takes such action as Lender may rcasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by the Security Instrument shall continue unchanged; or (b) sale of the Property pursuant to a judgment
of- foreclosure, provided that Borrower pays the amount of the judgment, interest and costs, as required by applicable law,
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, the right to reinstate before entry of a judgment of foreclosure shall not apply
in the case of acceleration under. paragraphs:13 or 17.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Mortgage (but not prior to acceleration under paragraphs 13 and:17 unless applicable
law provides otherwise). The notice shall spccify: (a) the default; (b) the action.required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that:failure
to cure the default on or before the date specified in the notice may result in acceleration-of the sums secured by this Mort-
gage, foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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for-all'costs and expen

the covenants and agre«

defense of Borrowér 1o acceleration andiforeclosure. If the default is not cured on or before the date specified in the:notice,

:Lender at-its option: may require imnicdiate-payment in full 'of all sums sccured'by this:Mortgage without further demand

and may foreclose this- Mortgage by judicial procecding, To'the extent permitted by applicablé’law, Leiidér shall be entitled

‘to:collect all expenses incurred in pursuing the remedies provided in-this paragraph' 19, including, but: not limited-to,-at-
torneys' ‘fees and. costs of title evidence,

20, Lender in Possession, Upon‘accclcration under paragraph- 19 or.abandonimenit-of the Property, Lender (by judicially-
appointed receiver):shall'be entitled to enter upon, take possession of and'manage the Property.and to collect the rents of
the Property including those past due. Any rents.collected by Lender.or the receiver shall be: applied first to' paymént-of:
the costs-of:management of the Property and collection: ofsrents, includirig, but.not limited to, receiver’s. fees, : premiums:
on receiver's-bonds:and rcasonablc attorneys’-fees, and. then to' the sums securcd - :by-this- Mortgage,

21, Relense, Upon' payment of allsuriis ‘secured” by. this Mortgage, Lender-shall release this Mortgage without.charge
to Borrower,

22, Waiver of Valuation and"Appraisement. Borrower waives all right: of valuation.and appraisement,

23, Application of Uniforin"Cominercial Code, This:Mortgage shall‘be deemed to be & sécurity agreement in-support
of ‘any financing:statement:that- may be executed-and filéd with' respect to the Property, or. any-part thereof, lii-addition,
this Mortgagé, when duly recorded, shall'serve as-a fixture ﬁling, and forthat purpose the address of Borrower Is the Property
Address,,and the address.ofsLender is its.address stated in the first paragraphi-of. this Mortgage.. The remedies:ofyLender
under this Mortgage shall include all of .the.remedies-of a‘secured party. under the. Indiana Uniform Commercial :Code.

Borrower authorizes'Lender to sign and’file any financing statement and continuation statement: that Lender.deems
necessary or appropriate’to:perfect or. continue the pcrfection of the security‘interests intended to be created by this Mort-
gage, signed only. by Lender,. Borrower agrees to slgn all: financing. statements, and"amendments: or. continuations thereof,
arid all other documents that Lender deems necessary or appropriate to establish; perfect, or continue the perfection of the:
liens and security interests lntcndcd to bc crcated by this Mortgagc Borrower shall reimburse Lender, upon demand by Lénder,.

24, Riders to:this | or € IdCIS AT EXCCULed Dy B0 110N .pgether with this Mortgage,:
.ﬂ B Roinatk 1:30 a d suppleéifient the covenants

and agreements of this #s-il 4hegider(s) 0 g'
Riders:: ... . STy
25, :Other. Liens. I rese I der that the Pg
security interest or other cr Ta% § p& t&&lﬁﬁ&%r a e AT
and.(c). TS
BY=SIGNING: BELOW, Borrowcnaccepts and agrees to the terms and covenants coii ;l‘éd'in this‘Mortgagef'andiin

any ridef(s) executed by Borrower and recordcd with |
X % y 4/4 !%/

al asscssmen\s fiot delmquent.

Printeds: _JACE.R, WAY

0t e lae

(*‘Borrower"’)

printed: KATHY.S'U d- i~
(“Borrower”)
i
STATE OF INDIANA
COUNTY OF  LAKE )
On this 28THt.  dayof DECEMBER : 93 \SOW me, the under igngd, a Notary
Public i and for the State of Indiana, personally appeared :IPQ/Y—- M l
% and acknowledged the execution of the foreDgglgE msoggage 03 ;
WlTNESS L1y hand and Notarial Seal this 28TH day of) , 19 X m-yf“"'-‘m; '
“‘\' DA ere ,V '." ‘:
K Y ¢ 4
mm_(\l\ LrEo"y
Notary Public § § .S "!
3 i o Q W
% \ S %

L= NM. o \“'
Printed NOTARY PUBLI, STATE OF mom SRS

ST, JOSEPH COUNTY “ m,,,mm,.‘.
I am a resident of MY COMMISSION EXP. AUGUST 2, 1987 .
County, lnﬁ:ana My commission. expires: :
"CYNTHIA M. RERICK THE TITLE SEARCH COMP
This instrument was prepared: by * Return to ;

UNITED COMPANIES LENDING CORP.

1449 EAST 84TH PLACE

. “MERRILLULE, W 46410 P &0




