aforesaid, and in-order 1 e
insure:the punctual and faithful perior
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Calumet:-National; Bank
1806:Robinlidod Blvd,

Schererville, IN 46375
Attn:*Katherine:Adams
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THIS INDENTURE, riade this 215t day of Deceibeér 1993, by and betwéen Terry Bippana >

Louise Papp, husband and wife; hereinafter called "Mortgagor," or "Mortgagors;" pdrty.of the first, < E
pait, and CALUMET NATIONAL BANK, Hammond, Indians, a corporation duly organizeqtind . * ©
existing under and by virtue of the:laws of the'United: States. of ‘America, - heréinafter - $etetimemcalled; - ¢
the "Mortgagee;" party of the:second part; WITNESSETH: X - 2T
(=]

£8
THAT WHEREAS, in conisideration: for and:to. secure:the payment of the principal'sum of ONE' €
HUNDRED.FIFTEEN THOUSAND:DOLLARS ‘AND NO/100:($115,000.00), .as évidéfice by, that g
certain mortgage-note of even:dated| herewith in'said'principallamount, payable.with interest:and!in i
such manrier:as set forth therein, all’of said principal and‘interest payments being payable in: legal 3&
tender of the:United ‘Statés of. America.at such placein: the United States of. Amierica as the legal holder i
thereof.from time totime direct;-and all' principlé and interest: payiienits being:with attoriiéy's fees arid
without relief:from valuation'and appraisement laws of-Indiana;, and bearing, interest after-maturity.until

paid at the highest’ S ' 1 rtgagenote:shall

mz}tah?;: aéﬁrg% g;?r i ’ . TS Hy pL , with"the privilege of:
NOW THE RE, AN Q’trgg@ErEoIngIﬁ}!m saey-concurrently loaned'as:

: g,n nd interest,, and to'better
cg%gﬁg%ﬁgd ‘the ve?rzfm. K 1greéments herein:
dﬁs»m ereby TGAGE 214 WARRANT-unto

undeértaken: to bé perforined by

the.mortgagee, its successors‘and assigns, all and singular.the real’estate sitiated, lying andibeing’in

the County of Lake, Indiana Imown and described as Tollows, to-wit:

Lot 4, Boundary Oaks;bas shown in Plat Book 74, page 4; in IEake County, Indiana-
a/k/a 11600 Hawtlorne, Cedar Lake, Indiana 4630"

Together with all singular.the tenement, h@*é«jiﬁiﬁehw;- ﬁrivilege‘s-and'appurf' uces thereunto and:
belonging or in'any wisc appertaining, andithe rents; iseues and profits thereof, and all buildings and

improvéments ther. r.that may. hereafier be placed thereon; alsoall the f s of every kind and:
nature necessary. ol for the use and-maintenance of said real est(c ises.that are now
or.may hereafter b reony and, also@bihcadght; title, interest of the mortgagor (s)
inarid to said prem eleasing and:waivingsall rights unde >:of any-and-all
valuation and appr: fthe Stz I ' I all ri session of said

premises after any-defauit in: payment of the indebtedness hereby secured, or.any. part théreof, or

vy

bréach of any of the covenants or agreements herein contained.

MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s)- with the mortgagee as
follows, ‘to-wit:

1. That the mortgagor(s) will pay all the said note and indebtedness herein mentioned:
according to the tenor and effect of said note, and will pay all sums of money hereby secured or
intended to be secured, all with attorney’s fees and without relief from valuation and appraisements
laws.
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2. That the'mortgagor(s)- will keep the building(s), fences, fixtures, improvements:and:

betterments-noW on-said premises, or that may hereafter: be erected'théréon, in as good-condition

as at'the present time,-and{will neither-commit nor. permit-waste onsaid premises, and will neither
do nor:permit-to be done upon said: premises anything that may.tend.to"diminish: the value thereof,

3. That'the mortgagor(s) will pay,. béfore the samé beconie delinquent, all taxes,
asaites&ment? and special assessments of every.kindithat may ‘be levied upon said premises or any,
part.thereof,

during:the continuance of said indebtedness insured:against fire and.windstorm, in such company
or‘companies as-may'be satisfactory to the mortgagee, and for such.amountas: the'mortgagee'
may.from: time to time:diféct (the loss:or darage;to be madé Pﬁ'yablé to-the mortgagee as:its:
interest may:appear), and ‘forthwith.upon:issuance thereof.will deposit such policies:with the mort-

4.. That the:mortgagor(s).will keep-all buildings:that may.be at:any time on: said: premises:

gagee. .

. 5. That-in case the mortgagor(s) fail(s) to pay any.tax, assessment,.or special assessment,
or'fail(s) to keep:the’ buildings,, fences; and fixtures on:said premises in good repair and insured as
above provided, the mortgagee may,pay-siich'taxes, assessments or special assessments, or. may
redeem said premises from- salé:for taxes, asséssments or Spécial assessmerits, make repairs:Or
procure insurance, and may,pay, remove or:discharge'any.claim, lien or encumbrance or.may
plirchase any.tax title or claim against said premises, and protect the title'and possession thereof,
in ofder to preserve:the priority of the lien of.the. fortgage thereon, and{may employ ‘attorneys at
laW toperform:any*."“""“‘ connernted ayith thia maacdnana: Aw 43 ,.::'..':"_::‘: :‘..x.t.'c_;d, aﬂy SUit

affecting, or involvin E Op-ie b€ Of pussessiginuof saiC | that all'moneys:
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additional indebtedness se¢wradiby.this mortgage, andithe mortgagor(s) agze=(s) to pay:alli sums.
so:advanced!with intcre: mﬁﬁﬂmﬁ@ﬁhﬁmﬁﬁ%ﬁeﬁa N o%igleﬂ,ilidiﬁ‘ever,
that it-shall' not. be oblizatory, upohi¢hé mbrtzéigen to-agvance-monky:for. any.of ths purposes
aforesaid, or'to/inquire into the validity of such taxes; assessment.or ‘special asscssments, or-tax
sales (the receipts of the proper officers beifg conelusive =vidence of the'validity and amount:
thereof), or into-the necessity of-such repairs,

6. That'if default be made in:the performance of any of the covenants or agreements herein:
or in said note contained, onithe part of the mortgagor(s) to be kept and performed, then the whole-
of said indebtedness sccured hereby, dnclucing all payments. for liens, taxes, asscssments,. special
assessments, insurance, attorcy. s fees, costs, charges or cxpenses shall, at the election of the-
mortgagee; and without notice of such election, at once'become and'be due and payable:at the
place of payment afc. ‘ai,d',_anzthi_ng in.said nots)oribierain to the contrary. notwithstanding, and
theréupon the mortgapce shall have the right{stther witi s without process of law, using such
force-as may be necessary) (o enter-upon: asis possess, hefdand enjoy said property, and to lease

the'sameor any part f upon such terriSias (o it-shailiseem best, arid (o t-anid receive all
the rents,. issues and hereof, and to Makemlferations, improvemen pairs, effect
insurance, pay taxes ts and special-assessysnts; and'do =l s ings'as may-

be deemed neces r. protection:of ®he'property; and it shall have'the:

right'to foreclose this mortgage and shall have all other rights and elaw provides
and sale under foreclosure decree shall be without relief from.valuation and appraisement laws.

7. That upon.commencement of any.foreclosure, or at any time thereafter, and prior.to the
expiration of the time for-redemption from anysale of said premisses on foreclosure;. any, court of
competent jurisdiction, upon application of the mortgagee, may appoint a receiver for said =~
prémises to take possession thereof, to collect the rents, issues and profits of said premises during
the pendency of such foreclosure, and_until the time to redeem the same from foreclosure sale
shall'expire, and out of rents, issues and profits, to. make necessary repairs and to keep the
premises in proper condition and repair and to pay all taxes, assessments and special
assessments, to redeem from sale for.taxes, assessments and special assessments, and to pay
insurance premiums necessary to keep said premises insured in accordance with the provisions of
this mortgage and to_pay the expense of the receivership, and said receiver.shall apply the net
proceeds to the payment of the indebtedness secured hereby, and such receiver shall have all the

i $

other usual’powers of receivers in such cases.

8. That in case suit be brought to foreclose this mortgage, an adequate and reasonable sum
shall be allowed to the mortgagee in such proceedings for attorney’s fees and the costs of a
complete abstract of title to said premises, which several sums shall be so much additional
indebtedness secured hereby, and shall be recoverable as such whether the suit proceeds to

decree or not and shall be included in the decree entered in such foreclosure.

M b dmirte oy 44458 240 S b 8 e & S2e e b we e em Sees ane

[E ey

et ¢ otk o




m ——

’ . Pages3'of. 3/Mortgage for Papp/12:21:93

. 9; That the mortgagee, at its option, fiiay extend the:matiitity of the note and iridebtedness
secured' hereby, or.any balance due thereon, from time to time; upon:written-agreement éxéciited by
the-mortgagor(s),. for siich: further:periods, ‘at such raté of interest, and-upon Siich:conditions as:fiiay’
then:be.agreed upon, and no:such extension, dnd/no forbearanc€ or ‘delay of the mortgagee'in
enforcing any-of the provisions of this indenture, shall operate to impair:the lien hereof of waive any
Tights accrued orsthat might.accrue: hereunder,

, .10, That:this:indenture;and:the note. secured hereby:are made dnd executed under, -drid are, .in-all’
E respects,, to-be construed! by.the:laws of: the State:of Indiana, and that the Various;rights, powers,
options, elections; appointments-andiremedies herein-contairied: shall:be constriied as cumulative,
and no'one. of them'as:exclusive of any.other or of:any right of rémedy-allowed!by. law, and:all shall
inure to.the benefit. of the'successors and assigns of the:mortgagee and of all holder of saidinote,

.11, That:whenever the mortgagor(s) shall have fully. paid the-indebtedness hereby secured,. with alli
the interest:theréon, andiup to:that time, shall have will and'tfuly performed-all'and singular the
covériants and:agreeftients: herein undéitaken to'be pétformed, then all of suchcovenanits.afid.
agreements shall cease and determine (but niot otherwise), and'the mortgagor(s),-or:the successors
or assigns thereof, -shall ‘be-entitled to:a satisfaction.of this.mortgage,. but:shall pay the expense of
recording the same.,

~ IN‘WITNESS:WHEREOF; the riortgagor(s) has/haVe executed this instrument under séal ‘the-
ddy-and year first-above.writtén.

-

Document is
< NOTOFFICIAL!

- This Document is the property of
: Q R K ' .~ the Lake County Recorder!
| l ““Touise Papp gi?? -

STATE.OF INDIANA.
COUNTY:OF LAKE.

I, Stacey Eisenhutt , @ Notary Public in and'for said county-and:state, do hereby certify that,.
Terry Papp and ouise Papp personally appearecihefore me and are known or.proved to me to be.
the-person who, bein g ‘informed of the contents Gf the $0segoing instrument, hat executed same, and
acknowledged said instriment to be their $16&and voluntaey act and deed and ihat they executed said
instrument for tt poseS and uses: thergiy et forth, 4

Witness my hanc seal this-21st day G 0esember, 1992
My comimission expires: - 1/7/94.

Y ‘.\ . “.~". -
M)’{')County_ of Residence: Lake

L :, v i e

This instrument was prepared by Terrence J. Farrell, Senior Vice President



