SUBORDINATION AGREEMENT
94001492
THIS SUBORDINATION AGREEMENT made and entered into by ard anond;

-.;ARTHURS Hi.. DENTON -AND' LIANE DENTON ("Borrower'™):, :Calumet Securities
.Coxrporation :(Calumet), _ BANK ONE; MERRILLVILLE, :NA : .
WITNESSETH:

WHEREAS!, Borrowetr i& the ownet 6f the £olléwihg deséribed parcel
of’ -Réal Estaté (the "Real Estate") Yocated in (-LAKE :‘COUNTY ),

INDIA
%Mknmxto-wit'

LOT 253 IN' NORTHGATE ‘4TH ADDITION TO THE. TOWN: OF DYER, ‘AS PER PLAT THEREOF,
RECORDED IN: PLAT BOOK 41 PAGE 103, IN THE OFFICE OF THE ‘RECORDER' OF LAKE COUNTY,

INDIANA,

WHEREAS! RILLVILLE - \ le'hoggeﬁ;of a 3
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WHEREAS;, Borrowexr wishes to refinance itsipresent first mortgage

on: the: Real Estate by obtaining a mortgage loan of money: from Calumet
in: the principal amount of $A83”99‘0“ ______ and giving to Calumet a
mortgage on the Real Estate.

- WHEREAS: st 1s unwilking\"&Orgrant said inless it will
obtain a:sen.: prior mortdade to that 1, MERRILLVILLE, NA

- on thé Real Estate.

WHEREAS,, it will be necessary for _ BANK ONE, MERRILLVILLE, NA

to subordinate any lien it has on said Real Estate: in

LY R STy TR v S T g

order that Calumet will obtain a senior l'ien to that of .BANK.ONE, .. ...
‘MERRILLVILLE, NA.

WHEREAS, the parties hereto desire by this Agreement to settle
among themselves the relative 'priority of their respective liens on

the Real Estate.

NOW. THEREFORE, in consideration of the foregoing and the mutual
promises of the parties all of which is deemed good, valuable and
sufficient consideration, it is hereby agreed by and between the

parties as follows:
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1.  .BANK ONE, MERRILLVILLE, NA e, NOTEDY EOVeRants,.

consents' and' :agrees with Caluiiet that the above mentioned: mortgage
held by ( pang ONE, MERRILLVILLE, NA } is and. shall continue to
bé sibject, subsequent and subordinate to the lien of the mortgage

.about t6 Bé given :Calumet by Borrower to secure said § 83,109.00_ .. .

......

extensions, rénéwals or deferrals theréof, but only to the extent of'

aggregate principal advances not exceeding $ 83,109.000 . togethet,

with all acécruing interest thereon, but only to the extent the

Calumet mortgage is otherwise valid and enforceable.

| 2. That thé parties. hereto, hereby agreé that any right, title,
lien or other intérést of each of the parties héretd concerning the:

‘Real Estate le interest. of:

an§ higher p Rocumsentis:,;. SELETES Ehail

control in.a A ,NOp’EcQErF IQII:AI“!L of any right,

title, lien. or orhePsimesUERcal R R eRE o £ovaves
: the Lake County Recorder!

3. ’'That Borrower hereby §oins in this Agreement which shall be

binding: on thdii 2 i' their assigns and Suczessorse.

4. That this Agreement shall| be construed in. all respects. in
accordance with, and governed by, the laws and decisions of the State

of Tllinois. Wherever possibidg)’ {@ach provision of this Agreement

-shdll be interpreted in suchy manner @as to be effective and valid
under applic e but if any.prbviéion-of this ment shall be
ineffective xtent of ‘Suchib¥ohibition ldity, withoiit
invalidating the remainder of -such provisicn or the remaining

provisions of this Agreement.

5. That this: Agreement may not be altered or amended: except by:

an: agreement' in writing signed by the parties hereto.

6. That is a party hereof fails: at any time: or times hereafter
to require strict performance of any of the provisions, warranties,
terms or conditions contained in this Agreement or any other
agreement between any of the parties, such failure shall not waive,
affect or diminish any right of such party at any time or times

hereafter to demand strict performance therewith and such right shall

not be deemed to have been: waived by any act or knowledge of such

party, its agents, officers or employees unless such waiver is

contained in an instrument in writing signed by an officer of such
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oparty:and directed: to6 the other parties specifying: such waiver. No
waiver by such party 6f any default defified in this. Agreement of any
other agreement. betwéen: the parties: shdall operate: as a waiver of any

other default or thé same: defauit on a future occasion,

7. This Agreement shall bind all of ¢the parties hereto and
théeir respective succéssors and assigns.

IN ‘WITNESS WHEREOF, the: parties have, €ach by their respective
xofficer~ or representative .duly -authorized, hereunto set theix'
réséectfve hands this 20tH___ day of DECEMBER , 19_93.

CALUM

SECURITIES CORPORATION
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ThlseDocument is the property of
the Lake County Recorder!

STATE OF INDIANA

[T S

'COUNTY OF LAKI

Bafote mej, a Notary Publiel ingfEnd’ for said unty. and State

personally ppeared Robert G. JONES, JR. of JCalumet Securities:

Corporation, and dcknowledged executic of the above and foregoing;

Subordinaticn Agreement.

IN WITNESS WHEREOF, I hAave Héreunto set my hand and offiéiadl
seal this ) _-day of DECHMBER

~ 19 93..
:zﬁﬂ},/ -Qﬂ13¥®x£¥%$&uw)
;k}‘>‘\‘7 | . Notar: U

L ELLEENE S. MULLIG/ \N-KRAS:
m@& R dh Explres'
',." o ,.;;)"'.“. %a“'

Jeod A1

AR ,‘-.a 2" \ .

COunty os Resiggﬁée.
LAKE .
i INDIANA
STATE: OF ZIL/UTWORG )
COUNTY OF  LAKE ; S8

‘Before me, a Notary Public: in and for said County and State
Sherril Tokarski, as Vice President, and

personally appeared Peggy .Church,_as Vice President’™ of.

Bank One, Merrillville, NA

, and acknowledged execution of the above

and foregoing Subordination Agreement.
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INSWITNESS. WHEREOF,, I ‘thave hereunto set my hand and: official.
'seal this _29th._  .day of _.December _,  19'93r, ‘
My/Commission Expires:
Ik
County: ‘of Residéﬁé‘é“
- AR Port:er
seo s CBERRRIA . be . i
: STATE OF fMUINONE )
i . ) .Ss.
! COUNTY. OF Porter  y
}
|
' Before me, a Notary Piblic in and for' said County and State
personally a \RIOUR H. DENION AND LI/ -
and: acknowl Nﬁ;i;x 6F¥\fﬁ\f ATJ 5] subordination:
. ‘Adteemeént..
b g This Document is the property of
IN: WITNES WHEng,L;kg%mmdéft my handtand official. :
i
seal this 2380 day- of DECEMBER 4 19 _93’ vy ; }_
e /,, : B
e . . ’
Notar bliet T e A ‘
- IOMAS G. S ILLER:. SN §~N :
My Commission Expires: JUNE 7, 1996 3 - ";\ \.ﬂ.'.'_,-";.
') "- r:\",,:;. ."';!." .
'..'r. 1‘(“’ LI ;
i
!
County: of Re nces z
LAKE
THIS' INSTRUMENT WAS: PREPARED BY:
| ROBmT G. JONES, JR DR R R .
~ CALUMET SECURITES CORPORATION. N
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