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Document 1s

THIS MORTGAGE Nu 6)1,5 6%, FI%T ARU . Th_c Mortgagor is ,

STEVEN -SANCHE Tﬂuz Eﬂ;ﬁr&% Z, W.SEAN[% A\ND WIF he

. _ the Lake Coun Recorder! -
("Bofrower"). This Security Instrument is given to. CALUMET: SECURITIES CORPORATION

P T T

o et < b o e st de Ao

which is organized and existing undér'tic 1aws of THE STATE OF INDIANA 2 4, whose
addressiis N, ), CORNERIU. §.. 80 &:RT. 41, B. 0.(BOX 208, SCHERERVILLE INDIANA 46375

Lender") - Borrower oves: Lender- thc prmcnpal sum of

F*IF:TY' 'TWO THOUSAND NINE ‘AND+<NO/ 'IUO-----.-.-- ----------------------------------------

................................. SRSHEEE e aema=e  Dollars(US. § 52009400 ).
This debt is cvndenccd Norrower's note datedi 1‘ .t. fé‘«i;s this Security Instrumcnt (“Noté"), which.provides for
monthly payments, with:the full’debt; if not.paid’ c.xrll“;,fiiuc and -pa; ';, ¢ on  JANUARY .
This SecurityInstriiiment s.to Lender: (a) the r&m}mc nt=of-the |d tt*vulenced by the Not interest, and all rétiewals,
-exteiisions andkmodifical {he payment of..all ether sums, wntlft interest, advanced aragraph 6 ‘to protect the
security “of this; Security (c) the: performancc af. Bot;owcr Swcoverignt nents ‘under- this Security
Instrument -and the Not yose, BOrrower; 'h‘.‘{e@ mortgage, o ‘to Lender the following
describediproperty:locate County, Indiana:

THE NORTH: 22! FEET OF LOT 32,. ALL OF LOT 33 AND LOT 34, EXCEPT THE NORTH 25 :FEET
THEREOF, IN: BLOCK 4 IN ROTHERMEL'S RIVERSIDE SUBDIVISION, IN: THE CITY- OF EAST
GARY,, AS PER' PLAT THEREOF, RECORDED IN-PLAT BOOK 20 PAGE 5, IN THE OFFICE OF
THE RECORDER: OF LAKE COUNTY, INDIANA.

oY —————————ey

which has the address of 2772 JASPER' STREET, LAKE STATION [Street, City],
Indiana 46405 [Zip Code] ("Property Address");
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TOGETHER: WITH all: the dmprovements now or hereafter erectéd on the property, and all; casements, rights,
-uppurtenances, rents, royalties, mineral,-oil and gas rights and profits, water rights and stock and-all: fixttires now-or-hereafier a
part of the property, Allirepluceinetits and additions-shall also :be covered: by this Security Instrument. All of the foregoing is
referred 10-in this Sceurity Instrument us the **Propeny,”

BORROWER COVENANTS that Borrower is lnwlully seised of-the estate hereby conveyed aind has the right to mortgdge;
grant-und convey the Property and that the Property. is unencumbered, except for encumbrinces of record, ‘Borrower warrants.
and:will defendigenerally the title to the Property against all claims:and demands, subject to uny encumbrances of record,

L. Payment of -Priicipal, Interest and Late Charge. Borrower shll pay when due-the principal of, and-interest on, .the-
debt evidenced by the Note and lute cliafges die inder the Note;

2, Monthly :Piiymentssof ‘Taxes,sInsurance and Other ‘Charges, Borrower shall iiiclude in cach monthly payment,
together with' the principalfand’ inferest.us sétiforth in ‘the-Note andiany late charges, an instaliment of any(a) taxes and special:
assessments -leviedeor tosbetlevied: against the Property, (b) leascholdipayments o ground*rcms on the Property,-and. (¢)
premiums for insuranice required by paragraph4,

Each monthly install ¥ 08 reusonably. estimated
by Lender, plus an-amoun mml i m lil 'R  estimated amounts, The
full .unnualamounitsfor e e ueedmtl mm > t’ ﬁriu\ X h before unitem would
become delinquent. Lend ot NﬂTﬂF FTC(IPAIIT' h (c)4before they become
delinquent, .

o This Doc is the pr L -

If at any-time the totah ol _he pay Lms u.l p 'n cr Ior it 1? (u?]? 8 together with:the-futdre monthly
payments- for-such-items_payubie 1o Len L AR fc!?cds by more (hin one-sixth the estimated-
amount- ofspayments requircdito’pay such num whcn duc.- and il paymcnl.s on the Note are current, then-Lender shall cither
refund the excess. over ofe-sixth of - the cstimated (s or eredit: (e exeess ( -sixth: ol (hie estimated payments: to

subsequent payments by Borrower, ot the: oplion-of Borrower, If tcaotl o the piyemsinade by Borrower. foi-itein. (a), (b);.
or (c)isinsulficient togpay the e when due, (then Borrower shall pay o Eender any amount necessary-to make up the
deficiency on or'before the date the iem becames due:

As used in this Sccurity Instrument, **Sceretary’ means the Seeretary.of Housing and: Urban- Development- or:his-or her
designee, In-any yearein which-the Londer must pay o morlgage insuranec. premium (o the Seeretary (or-any year in-which such
premium would have been: requiredsil e kender still held the Secusity dnstrument), cach-monthly payment shall also include:
cither: (i) an installmentzol the annual morlgage insurance pret uum to be p.ud by Lender to the Sceretary, or (ii) a monthly
charge instead of a mortgage insurance premiun i this SQE:\.%&Q. gient is held by the Seeretary. Each monthly: installment

of the mortgage insurance premium shall be in an .nn(mﬁhfmul"hcncnl ‘tqwccumululc the full annual riortgage insurance premium
with Lender one month pr (he date the full annuﬂ*-‘fimtguu \mu‘ﬁsg' premium is due (o Lk retary, or if this'Security
Instrument is held:by the A CitCh munlhly chirge m!uH hesin i gEnount equal 1 one o one-hall percent. of the
outstanding principal:bala the Note. ?} 3

If Borrower tenders NI pilyment ol .r? w},&k«,md by this Sccu Borrower’s account shall
be credited=with. the balas all iNSTarn 7. (D). o tgage insurance premium

installment that Lender has iiot becoine obligaiedto Pty to-the SeCretary, ana LChuct snan proiipuy iefund any excess funds-to
Borrower, Immediately prior to a foreclosure: sale of-the Property or-its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all -installments for items (a), (b), and (¢).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charg,c by the Secretary
instead:of the monthly mortgage insurance premium;

Sccond, to any taxes, special assessments, leaschold. payments or ground.rents, and fire,-flood and other hazard insurance
premiums, as required;

Third, to interest-due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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d. Fire,Flood and Other Bazard Insurance.-Borrower shalf insure all improvements on the Property, whetlier-now in:
gximcncc or subsequently. ereeted; against uny hazards, casuatties, and:comingencies, including fire, for whicl'\ Lentler.requires.
insurance, This insurance shall be muintiined inzthe amounts andéfor the periods -thatd.ender requires, Borrower simll ulu‘)
insure nlltimprovements on the Property, whether now. in existence nr«.-mhscqilcmly erected, against loss by floads to the cx(c'nt:

required by:the Seeretary. -All:insurance shall:be curried with companics approved by, Fender, The insurance policies umd any

unfle ' '. \ » » " s ) 'y 1y ¢ Lt - o N
rencivals shall:be held by Lender and shall include foss:payable clauses in favor of, and ina form aceeptable o, LEender,

~ Indhe'event-of Joss, Borrower shall give Lendersimmediate -notice: by.mal), Lender muy. make: proofl: of Joss If not made
p.ron)plly:by.iBm'rowcr. Each:insurance company concernedtis hereby authorized-and directed- to- muke payment: for such loss
directly to Lender, instead: ofto*Borrowereand to-Lender jointly. Al or any part of the insurance proceeds may be upplicd‘l;y
l.}cn.ulcr. at-its option, either (a) tothe reduction ofthe indebtedness under the Note and: this Security :Instrument, first: to any.
dt.:lmqucm amounts -applied in the order in-paragraph 3, and”then to prepayment of principal, or (5) to the restoration:or repair
of the damaged Property, Any-application of the proceeds to-the principil shall not extend -or postpone the: dise dute of the
monthly payiments.which-are referred-to in paragraph 2; or change the umount:of such payments. Any excess insurance proceeds
over an-amount requiredrto pay afl outstunding indebtedpess: under.the Note and this Security Instrument- shall -he paid to the
entity fegully entitled thereto.

' ’ln'-lhc.cvclr)l' ofsft % mﬁwfjmrﬁﬁ .;i$ N :rty that extinguishes the
indebtedness, all right, ¢ st ol BoTtower iAo ISURIce policies in foreg the purchaser,
5. Occupancy, ,Mgch(EEl(QJALGm er’s Loan Application;

Leaseholds, -Borrower ( Tﬁl@‘ﬂ'ﬂb*ﬁﬁi&ﬂ‘t fg)mkx;'gw e L ce within sixty diys after

the execution of*this Secuyity Tustrument and shall’continue to occupy. the Properly as-Borrowe s principal residence for at least
one year alter:the date ¢f ocelipancy, ey fet(&yﬂ“@ﬂﬁi}fc. fRGEARIRMEE will cause undue hardship for Borrower,
or unlc.s:s-cxlcnuuting circumstances- exist which are beyond Borrower's control. Borrower shalf noufy Lender of any
extenuating circumstances. Borrower shall not iU wiste op destroy - damage hatantially change the Property or allow
Ahe ‘Property -to deteriorale, reasonable. wear.indaenr exeepled. Lender may inspecishesPropenty if the Property is vacant or
abandoned or -thezloan is-in delaul, Lender may (ake reasonable action o protect and preserve such vacant or abandoned
Property. Borrower shall aiso bein defutdt il Borrawer, during the-loan applicati 1 gave materially false or inaccurate
information or statenients o Lender (or (ailed to provide Eender with any materiaBFinformation) in connection with the foan
evidenced by the Note, incliding, but not Himited: (o, representations concerning Borrower's occupuncy of the Property as a
principalresidence, If.this Seeusity Tnstrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires {ee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in

T
VU

writing., ‘

A

6. Charges to Borrower and Protection of Leviler's RightsGacihe Property. Borrowep-Shall pay all- governmental or
municipal: charges, line fupositions that are ntatine] ded=h pasagraph 2. Borrower s) these obligations on time
dircctly to the entity wh »d the payment. 1f Filere ey vaildndversely affect Le arest in the Property, upon
Lender's request Borrov wptly furnish to CeRaCkteceinig@dencing these pys

If Borrower fails t ets OF the pyments-required by iragr rrform any-other covenants
and agreements contained i this Sceurity. lnstruimenty o therc ds-aegal-proceeling that may significamly affect Lender's rights

in the Property (such as a proceeding in- bankruptey, for condemnation or to enforce laws or regulations), then :Lender may do
and pay whatever-is necessary to-protect the value ofsthe-Property and Lender’s rights in-the Property, including payment of
taxes, hazard insurance and-other items mentioned:-in paragraph 2.

Any amounts disbursed by Lender under.this paragraph shall become an additional debt:of Borrower.and be secured by
this Sceurity. Instrument. These amounts shall bear intetest from the date of disbursement, at the Note rate, and at the option of.

Lender, shall be immediately due and payable.

7.-Condemndtion, The:proceeds-of any award or. claim- for damages, direct.or consequential, in-connection with' uiy
condemnation.or other taking:of any. part of the Property, or for conveyance in place of condemnation, are-hereby assigned and
.sha\l.l"”bepuid' to Lender.to the extent of the full amount of: the indebtedness: that: remains, unpaid-under. the Note and this Sccurity
Iiistrament. Lender shall: apply such procecds to’the reduction: of- the indebtedness under the Note and this Security: Instrument,
i’l'rst,.#to ariy. delinquent amounts applied insthe order providediin paragraph 3, andéthen to prepayment of principal. Any
appiicatioggof the proceedst to the principal shall not: extendor postpone- the duc-date of:the-monthly payments, which are

m .45“,“) iPage 30l 8
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referred 1o in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount ru|uuul 1o pay alk:

J

v s

ontstanding indebiedness wider the Note s this Seemity Jnstrament shall be paid to the entity legally entitled thereto,
[

8. -Fees,Lender miy colleet fees wd chinges authorized by the Secietary.

9, Groumds for Aceeleration of Deb,

() Default, Lender may, exCepl I8 limitedi by regulntisns issued by the Seereiny in-the cose of payment: defaults,

1

require immedintepayment in-full of all sums securst by this Secarity imstroment if:

() Borrower defults by failing 10 pay In full miy monthly puyment required-by this Sceurity Instoment prior to or

o the due date of the next:monthly payment, i

() Borrower=defaults by duiling, - lm i porion ofuthiny days, to. perform: sny -other- obligntions umhunul in Ilm.

Security. Instsinnens

(0 Sule Without Credit Amunml I.cmlw* shull, [fspermitied by applicable faw and with the prior spproval of the
Seeretury, require imimedinte pagment Jn full of wll: sums seeured:hy this Seewity Instrament i
(B Alleor it of the I’mpclly. ur- 0 lwntﬁclul lmclw i llllbl nwnhm mll or part=of the Property, in sold:or

otherwise frn
(1 The Proy
purehnser oreg
requirenents «

(¢) No Walver,.|
ot require suchy

(1) Regutatlons -
rights, fiv the case
Instrument does'n

(¢) Mortgage No
cligible Tor-instir
and -notwithstandi
Instrument, A .wi
liereol, :declining:
such incligibility.
ol insurance:is so

10, Reinstatement;.
Borrower*s fuilure 1o pay
proceedings are-instituted
bring=Borrower's account
foreclosure costs and’ rea

1

"NOT OFFICIAL!

Tm ey
"ii.&é"f“foun#:‘ :E(':"ar

Jb’ 4""(
HUD_Seeretary.s.In: muny circumsmmcb reguliitions _i:g.uul‘by dhe

Spayaen! defanlts Iamedt vinent in ! forecl
Author g ficucleration Gr. (oreelasur. |t permitted by Fegiiions ¢
suredadiorrower ngrees. (at-shou!d this SecurityInstrumen L and th
¢ under the:Nitional Housing Act within-60 days ron-the date her
anyihingin pacagraph™©, - require ininedinte payment - in full of all

m stateiculof any-authorized agentyo!
insurc:this Sceurity-Instrumen

the Secretary - dated subsequ
he ‘Note secured thereby, shall-t
Wwemay not-be exercised by |

=

nder has. required iy
(Y Instrument, 't
wer. shall tende
Wevnire oblisations of

duc vnder the N

v
'
v R e T

g1
1005 l>soquu. ¢

ider when the unavailability
o insurance premium:io (i

rincipal  residence, or the
wediin-nccordance with, the

ent:in.full, but Lender does

.

x

crelary will limit=Lender's
if not:paid: This: Sccurity.
ie Seerclary.

lote secured- thiereby not-bhe
i lender may, at its option:
ns secured -by this Security
L1to 60 days from the date
leemed conclusive:proof-of

eeretary.

yayment in”full because of
lies even after foreclosure
m all amounts required 1o
*-this Security -Instrument,

et bt wat et e

ciated: with the foreclosure

proceeding. - Upon runslulumnl by Burmwcr. lhls Su.unly Instrumun and ihe oblu,.mons that it secures shall: remain in effect
as if Lender-had. not required immediate payment in full. However, Lender is not required:to:permit reinstatement-if: (i) Lender
has. acceptedreinstatement after the commencement of foreclosure proceedings-within two years immediately preceding the
commencement of-a current-foreclosure proceeding,- (i) reinstatement will preclude foreclosure on- different grounds .in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not-a.Waiver.. Extension of the time of payment or modification of
amortization of the sums sccured by. this Security Instrument granted by Lender to any successor in interest of Borrower shall
not-aperate to releasc the:liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to

commence proceedings agdinst any successor in interest or.refuse-to extend time for payment or otherwise modify amortization
of#the sums sccured by -this-Security Instrument by reason ofsany demand made by ‘the-original Borrower or Borrower's
successors. in interest. Any forbearance by Lender in exercising any right=or remedy shall not be a- waiver of or preclude the

exercise of any right or-remedy.

- @D),-4RIN).
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!2. Successors: and: Assigns. Bownd; Joint and: Several: Liahility; Co:Signers.. The covenams and agreements of=this
Seeurity Inslrumcm\ shull“l)lml and henelit the successors andtassigns of<Lender and Borrower, subject: to the -pravisions of
paragraph 9.b. Borrower's covenants and agreements shall -he joint and*several, A'ny, Borrower who co-signs this Security
lnslrumcm*l')ul' does not exeeute thie Note: (n)-is co-signing this Security -Instrument only.sto morigage, grant-and convey that
Borrowei's interest in‘the Property. under the terms of this-Security Instrument;-(b) is-not personaily obligated to pay the sums
secured by this Security Instruniein; and (c) agrees that-Lender aind any other Borrower may.agree to extend, modify, forbear or
make any.pecommadations with' regard to-the terms of this. Security Instrument or the Note without: that Borrower's consent,

~ 1¥.Natices, Any:notice to Borrower provided for in this Security dnstrument shill b given. By delivering: it oriby sisiling:
'y firsticlass- mail uilless applicablerluw requires use of-another method, The notice sliall berdirected to'the Property Address.
or-any other address<Borrower. designates by -notice totLender, Ay notigesto Lender -shall :bie.given by first=class mail -to
Lender’s-uddress stated herein or any address:Lender disigiiites by notice to Borrower, Any notice.provided for ini‘this Security
Instrument shallibe deemedito.have been:given to Borrower ortlender when given-us:provided in this paragraph,

14, Governlilg Law;< Severability, This- Security Instrument shallthe governedtby federal® luiv sandsihe taw -af ‘the

jurisdittion- inswhich. the Property is-locnted: In the-event that any. provision or clause‘of this*Security JInstrument. or the Note:

-coiflicts-with' applicablé |

given.cffect without :{he
‘to be'severable,

15.-Biirtower's Ce

“ DYSHPEREL
.. NOT QFFLGIALL, .

or the Note which can be
ind -the: Note are declared

16. Assignment-of 1« :Emplﬂ&m&w:ﬁﬁgﬁbﬁ&ﬁwgmcngg all the rents+aind revenues iof the

Prapeity, Borrower autharizesiLender oiienlseiiagedls aeati

Property.to pay. the:rent;
© any covenat:or agreeny
as- trusice ‘for the ‘benef
assignment for addition

" If-Lender: gives: ol
‘benefit of:Lesider. only,
sréceive all of the rents

, (IR etoundbeschues and: he
Lender. or-Lender!s-agents, However, prior to:Lender's notice.to Borre
in the:Security Instrument, Botrower shall collect and receive all: rents::
)fS"Lcl’ and» Borrower, s ussu." Chiea{ ‘Ql’ilS‘Cl wics \'xﬂbS(
eurity only.

of breach te Borrower: (1) all:rents received by ‘Borrower shall be hel
se applied to the sums securediby the Seeurity [nstrument; (b):Lender sl
the Property; -aud?®(e) each- tenant ol the Propeity shall :pay all rents d

rdirects euch tenant- of the
r of Borrowe's breach of
treveriues of the: Property
¢ -assignment andinotsans

y Borrower as:trustée for
be entitled to.collect. und
and -unpaid :to Lender or

L

‘Lender's-agent on:Lender's written demaid to-the tenuat,

Barrower has not ¢x
Lender fromvexercising its ri

ted any prior assignment gEhdrentslnidchas not and?will not perfo
s under this paragraplaér

any act'that would prevent

~

Lender shall not be 1o eter upon, takeleontroEoSoranaintain the Property. beft ar-giving notice of breach
to:Borrower, However, icially .appoiitederecciver Ry <o so at any each, Any application of
rents shall not cure or ult-or invalidatc? ey et Heht or. remed: ssignment of-rents -of the
Property shall terminate ured by the Securityinstrument is paid in 1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full-under paragraph 9, Lender may foreclose
this: Security Instrument by judicial proceeding. Lender shall'be entitled: to collect all expenses incurred in pursuing. the
remedies provided insthis paragraph 17, ‘including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. “Upon payment of all sums secured-by this Sccurity Instrument, Lender shall: release this Security . Instrument
without charge to Borrower.

19. Waiver of Valuation andAppraisement. Borrower waives all right of valuation and appraisement.

Page 5 of G
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20..Riders to’ this:Se MQQM@J@&&& 1 ‘\. corded{togettier-withsthis

Sccurny’ Instrument,*the’ cc Nm&lz Mn o upplement: the covenants
and-agreenients of this Sect m -ln

.[Chcck uppllcublc box(es)] Th
is I o ument is the erty;
. Condommmm_*Rl _ idynediPayment; e P d ,Eﬂfo fSpecify)
{1 planicd-Unit Dev. ,mi'ethid&h pugttRkecorder!
. BY SIGNING BELOW, Borrowcr accepts and agrees to'the (crms-contained i urity Instrumeiit and in any rider(s)

‘exectited by Borrower andirccorded with'it

Witnesses:. A 7
W A@ L/ (Seal)

s STEVEN: SANCHEZ - ﬁ Borrower

LR’

I.ORRF\INE E. SANCHE : -Borrower
Byl |
gt (Scal).
-Borrower-
U
STATE OF INDIANA, Porter County ss:
On-this  23Rp day of DECEMBER + 1993 . before'me, the undersigned, a Notary Public in

and:for said County, personally appeared

STEVEN SANCHEZ AND:LORRAINE E. SANCHEZ, HUSBAND AND WIFE

i , and acknowledged the execution of the foregoing instrument,
WITNESS my- hand:and:official: seal. ‘

S Md.:_;,(sal).

My Commission Expires: ‘~1~1./ 3/96

Resident of Porter County, IN

This instrument was prepared by: R;, G._ JONES, JR., EXECUTINE¥ICE :PRESIDENT
@D),-4RINY CALUMET SECURITIES““GOR"PORATION
P. 0. BOX 208, SCHERERVILLE,. INDIANA 46375
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