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State of lndlana

property, located in

Lot 1 in Lincoln: Commons, a Planned Unit Development in the Town of Schererville,

as per plat thereof, recorded in Plat Book 59 page 25, in the Office of the Recorder

of Lake County, Indiana, and corrected by certificate of correction recorded

June 24, 1985 as Document No. 808526.
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NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

ToGETHER with all: buildings, improvements, and tenements now-or hereafter erected on the property, and all
heretofore or hereafter vacated: alleys- and- streets abutting the property, and. all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rnghts and profts, water, water rights,.and water stock appurtenant to-the
property, and all¢fixtures, machinery, equipment, engines, -boilers, incinerators, building materials, applmnces and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended 1o 'be.used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and.related: machinery.and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus,. plumbing, bath-tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,

screens, blinds; shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
plc(ures’ antennas, trees and p]ams. and all other fixtures of whatever nature
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T T T ORPTRERR A RR OIS dll of’ which, mcludmg replacements and. additions thereto, shall be dccmcd to
be and remain a part of the real property covered:by this. Instrument; and all of:the: foregoing, together with said
property (or the leasehold' estate in-the event-this Instrument is on-a leasehold) are -herein-referred to as the
“Property".

Borrower covenants that Borrower is lawfully seised of: the estate hereby conveyed and-has the right to mortgage,
grant, convey-and assign the Property (and, if this Instrument-is on a leasehold, that the ground:lease is in full force
and’ effect without modification-except as-noted:above and- without default-on the:part of-cither lessor:or lessce
thereunder), that the Property. is-unencumbered; and that Borrower will warrant and'defend generally-the title to the

Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions;to-
: :coverage in-any. title, insurance- policy insuring Lender’s interest in. the- Property.

(page 2 ql' 8 page.r)
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y;ﬂfom‘cg\{emms} »Borrower-and?Lender covenant and-agree as: foliows:

~ L, Ei’AVMENT OF PRINCIPAL AND INTEREST. :Borfower shall promptly pay-when due the principal‘of andiinteréit on the indébtédness

evidenced by, the' Note-aiy. prepayrient and Inté'cliaéges provided in the Note and all other sums secured by this Instrument;

zl‘szB-? FOR TAXES, INSURANCE. AND Ofl'i'ii-i:ii CHARGES.. Subject fo applicable lniv of to a writien waiver. by Lender, Borrower shall
Ppayito Lender on:the day:monthly-installments-of pringipal or. interest-are payable'under the Note' (or.on-another ddy designated'in wiiilng by

Lender), until:the:Note is:paid in. fulliyasiit (hefein *Funds")! equal to one-twelh-of (a) the yearly-water and sewer fates-and tuxes and
assessments which may be levied on the Property, (b) the yearly'groiind rénts, if any; {c) the yéarly premium installments for tire and other hazard
insurance; rent loss Insurance and such otbgziusuchc covering the Property as Lender may require pursuant to pagagraph’s hereof, (d) the yearly
premium’installriienits for,morigage insuzanceir any, aid (¢) if this Instrument-is on a leaschold; the yearly.fixed rents, if any, under,the’ground
lease, all'as reasonably.estimuted initially and from‘time'to'time’ by Léndet.ofi‘the bisis of;assessments and:bills and!reasonable estimutes thereo,
‘Any waiver by.Lender of-a requirement that Borrower pay such'Funds:may be revgked by Lender, in' Lender's sole discretion; at ay.time updn,
notice inwriting to Borrower, Lendér may reqiilic’ Borrower to.pay to Lender, in advance; such-other. Funds for other taxes, charges, premivms,,

‘"

assessments and impositions in connection with Borrower or the Property which' Lender shall -réasonably.deem netessary to proiect Lender's
lnter;fi's (hérein.Other Impositions"). -Unless otherwise provided by applicable law, Lender may require Funds for.Other Impositions to be:paid:
‘by Borrower in‘a lump sum’ or-in;periodic installments,.at Lender's option,

The: Funds shall be held:in .an institution(s) the deposits or-accounts of which are insured ‘or guaranicedtby a Federal or statetagency
“(including Lender if- Lendér is siuch an institution); Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums.
and Other Impositiops so'lopg-as Barrower Is' not in:breach of-any covenant or.agreement of Borrawer in this Instriinent, Lénder shall make no.
charge for so’holding und'applying the Funds, analyzing said account or for verifying und compiling said assessments and bills, unless Lender pays-
‘Borrower interest, earnings or profits on the Funds aiid'applicable’laiv:pérrnits Lendér'to niake sich a charge:; Borrower and Lender may agree in’
writing:at the time of execution'of this Instrument that interest-on-the Funds shall be paid to Borrower, und unless such agreement is made or
applicable law réquifés intérest, carnifigs of Profits o be paid, Lendér shall not be required to pay Borrower any interest; carnings or profits on the:
Fq'nd.g,. Lender s.'h_q[lgiyc to Borrower, without charge, an annual'accounting of the Funds in’ Lender's normal forfiiat showing credits and debits-to:
the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this:
Instrument.

If the amount of the Funds held by Lender at the ume of.the annual accounting thereof shall exceed the amount deemed necessary by Lender
t0.provide for the. payment of Water and scwer rates, tixes, assessments, insurance premiums;:rents and Other Impositions, as they, fall:due, such:
excess shn!l bc credi(cd.lo Borrower on the naxe mn-\ﬂ-!\l inctallmant arinctullmante nf an:l: Adun 18 0r new el sha amount or 'hc Fu"ds hcld byx
Lénder shall be less than ihe : s4ry by pay ¢t 5, urance prcmigm;. rents qng"
Other Impositions,-as they. fa l Bo FmumAesegery g ithin thirty days after notice
from Lender.to Borrower req ptheredlt ‘E“ ris

Upon‘Borrower's breach N@ﬂ;fQFlE'IG'I'ACET!P amount and in any order as

Lender shall determine in Le ole diseretion,.uny-Funds held by Lender at the time of application (i) s es, rents, taxes, assessments,

insurance prémiums and Othe pwilEbenda s Lk dores l.‘o)pialgtyfcdi)ﬁ st.sunis secured by this Instrument.

ich
Upon payment in-full-of all supfs sccured by {Iﬁ‘gsﬁxgﬁn{léL g lsiz%lll {59:“ é 82")“1“’ (Téli).r"owcr any ds held by’ Lénder.

3. APPLICATION.OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender rom Borrower under the Note
or. this Instrument shall be applicd by Lender in the following order of:priority: {i).amotints pavable o' Lender by Borrower under pasagriph.2
hereof; (ii) interest payable an the Note; (iii) principal ¢; (Iv) interest payable on advances made pursuant to paragraph 8:hereof} (v)
principal‘of advances made piirsuint to pafagraph 8 Kereof} ( vi) interest puydble on any Future Advance; provided that if more than one Future
Advance-is outstanding, Lendcr may apply payments received among:the amounts of interest payable on the Future Advances in'such order as
Lender,.in Lender's sole discreiion; may dc ine; (vii) principal of any Future A inee, f wat i more than one Future- Advance is
outstanding, Lender may apply payments received among the principal bulances of the Futiire:Advances in suéh ordér as Lender, in Lenider's sole
'd_iscrctipn; may determine; apd (viii) 1y other sums seeured by this Instrument in such order as Lender, at Lender’s option, may determine;
provided, howcver, that Lender may, uy Lendir's option, apply 10y sums payabl: bursudnt to paragraph 8 hereofprior to interest on and'principal
of the Note, but such application shallinoreiherwise affect the arder of priority.of application specified in this paragraph 3,

4. CHARGES; LIENS, Borjower shall pay all water and sewor\-mitt_-"s‘. YOS 'i‘ar._a;. assessments, premiums, and Othcr Impositions attributable to
the Property at Lender's option.in tiie manner provided underpovagsaph 2listcifcor, if not paid‘in such manncr, 5y Borrower making payment,
when due, directly to the payec thecol, or in such other manngras Eender may desiinate in writing. -Borrower shill promptly furnish to Lender all

notices of amounts dii¢ under rugraph’d, and in'the eveasBarrower shull masd-payment directly, Borrox | promptly furnish to Lender
receipts evidencing such payr: rawer shall promptly disebarge-aoy-tien whieh has, or may huve, p or equality with, the licn of
this Insrument, and:Borrowc shen due, the clainriofig!) persons sapplying labor or matcri ynnection with the Property,
Without Lender’s prior writtc osrower shall not 2UaW anyenlinlErior (o this Jnstrus ied against the Property.

5. .HAZARD INSURANCE, il istl I rty insured by carriers at all
times satisfactory to Lender agaiust loss by fire, hazards included within the wcrim “exicnded coverage”, rent loss and such othier hazards, casualties,

liabilitics and contingencics as Lender (and, if this Instrument is on a leasehold, the ground lease) shal' require and in such:amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender’s option, in the-manner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing,

All insurance policics and renewals thereofl shall be in a form-acceptable to Lender and shall include a standard mortgage clause in favor of
and in form accéptable to. Lender. Lender shall have the right to'hold the policics, and Borrower shall promptly furnish to Lendér all renewal
notices and-all receipts of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory to Lender. If this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and-receipts of paid premiums if, by virtue of the ground lcase, the originals thereof may not be supplied by Borrower to Lender.

- In the event of loss, Borrower shall-give immediate writien notice to the insurance carricr and to Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromisc any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph $ shall require Lender to incur any expense
or take any action'héreunder. Borrower further authorizes Lender, at Lender's option, (1) to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a leaschold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored: to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said procceds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of puyments, and satisfaction of licns as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hercof or change the amounts of such installments. 1f the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have sl of the right, title and interest of Borrower in and to
any insurance policies and uncarned premiums thercon and in and to the procceds resulting from any damage to the Property prior to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the Property, (c) shall restore or repair promptly and in a good and workmanlike manner all

Uniform Covenants—Multifamily—1/77—FNMA/FHLMC Uniform Instrument (page 3 of 8 pages)
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or any part of the Progerty.o the equivalent of its opginal condition, or such other condition as Lender may approve in writing, In the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available 1o cover in whole or in part the costi of such restoration or repair,

- (d) shall keep the Propenty, including improvements, fixtures, equipment, machinery and:appliances thereon in good: repait and shail ‘replace

Pxtures, equipment, muchinery and appliances on the Property whén necessary to keep siich items in-good repair, (¢) shall comply with all laws,
ordinances, regulations and requirements of any gavernmental bady applicable to the Property, (£) shall provide for professional management of
the Property by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall he waived by Liender in writing, (g) shall gencrally operate and maintain the Property in a manniér to ensure' maximum rentals,
and (h) shall give notice in writing 1o L.ender of and, unless otherwise directed in writing by Lender, appear in and defend any action of proceeding
purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrowes nor any tenant or ather person
shall, remove, demolish or alter. any~imp‘rovcmcnl now. existing or hereafier erected on the ‘Property or any. fisture, equipment, machinery-or
appliance in‘or on the.Property except when incident to the replacement of fixtures, equipment, machinery and-appliances with items of like kind;

If.this.Inétniment is on a léasehiold, Borrower (1) shall comply with the provisions of the ground lease, (i) shall give Immediate written notice
to:Lender of any default by lessor under the ground:lease or of any notice received by Borrowee from such lessor of any default-under the groiind
Jease by Borrower; (1il) shall exercise any option 1o renew or extend the graund lease-and give written confirmation thiereof to-Lender,within thiny
days after such’option hecomes exercisable, (iv) shall give immediate written natice to Lendér of the commencement of any remedial proceedings
under the ground lease by any party thereto-and, if required hy Lender, shall permit Lender as Borrower's attorney-in+fact to control and‘act for
‘Bortowet in any such remedlil proceedings and (v)-shall within thisty days afer request by Lender obtaln from the lessor under the ground lease

-and deliyer 1o Lender the:lessor's estoppel‘certificate fequired théreunder, if any. Borrower hereby expressly:transfers-and assigns to Lénder the
benefit-of all covenunts contalnedl In:the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with.
-respect to ‘such covenants nor any other covenants contained in the ground lease, :

Borrower shall not-surrender the leaschold estate and-interests herein conveyed: nor terminate or cancel the ground lease creating said estate-
and interests,-und Borrower shallinot, without the cxpress written consent of Lender, alter. ar amend said ground lease. Borrower covenants and’
agrecs that thete shall not be a'merger of the ground lease, or of the leasehold estate creaied thérehy, with the fee cstate covered by the ground:
legg&by teason of sgi}lslemhold estate or sald fee estate, or any-part of either, coming into common’ ownership, unless Lendér shall‘consent‘in
writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultancously and without further action be spread so
as to:-become a lien on such:fec estate, ’

7. USE OF PROPERTY, Unless required by.applicable luw or unléss Lender has otherwise agreed in writing, Borrower.shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was execilted, Borrower shall not initiate or acquiesce in a
change in-the zoning classification of the Property without.Lendér's prior written consent,
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direct or indirect, and to settie or compromise any claim in connection with-such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or conscquential, in conncction with any condemnation or other taking, whether direct or indirect, of the
Property, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leaschold, to the rights of fessor undes the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s expenscs incurred in the
collection of such gmounts, st Lender’s option, o restoration or repair of the Property or to payment of the sums sccured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balunce, if any, to Borrower, Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred 1o in paragraphs | and 2 hereof of change the amount of such installments.  Borrower agrees to exccute such further evidence of
assignment of any awards, proceeds, damages or claims azising in connection with such condemnation or taking as Lender may require,

12, BORROWER AND LIEN NOT RELEASED. From time to time, Lendes may, at Lender's option, without giving notice to or obtuining the
consent of Borrower, Bonower's successors or assigns or of any justor lienholder or guarantors, without linbility on Lender's part and
notwithstanding Bogrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
ar any part thereof, reduce the payments thereon, release anyone linble en any of said indebtedness, accept a senewal note or notes therefor, modify
the terms and time of payment of suid indebtedness, release from the lien of this Instrument any part of the Property, take or release other or
additional security, teconvey any part of the Property, consent 1o any map ot plan of the Property, consent to the granting of any casement, join in
any extension or subordination ugteement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shalt not affect the abligation of Borrower or Borrawer's succeasors or assigns to pay the sums secured by this Instrument and:to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the

indehtedness secured hereby, and shall not affect the lien or priority of lien hereof'on the Property, Borrower shall pay Lender a reasonable servioe -

charge, together with such title insurance premiums -and attorney's fees as-may be incurred at Lender's option, for any-such_action.if taken at
Borrower's request.

13, FORBEARANCE BY LENDER NOT-A WAIVER, Any forbearance by Lender in exercising any right or remedy: hereunder, or otherwise-

afforded by applicable law, ahall not be a waiver of o precliide the exercise of any.right or remedy, The acceptance by Lender of payment of any
$um secured by this Instrument-afér the due date of such payment shall not be a waiver.of Lender's right to either require prompt'payment when
due of all othér siints 80 secured or to'declare a defuult for fuiliire (6, make prompt payment.- The procureiment of insurance or the payment of taxes
¢ other tiens of charges by, Lender shilll not be aiwalyer of Lender's right to accelerate;the maturity, of the indébiedess seciréd,by this Instrument,
| of ar ced or damages under paragraphia:S and'1 1 héreof operate’ ‘waive:Borrowér’s défiult'in’

e
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. . 14, -ESTOPPEL CERTIFICATE, Borrower shall within ten days of 4 written request ftom Lender furnish Lender with a wnitten statement; duly

acknowledged, sc}tinx forth thf* sums sccured by this Instrument and any right of set-off, counterclaim or other defense which-exists against such
, sums and the obligations of this Instrument.
-4

15, UNIFORM (Ipbil\ll-ll!(.'lAl. CODE SECURITY AGREEMENT, This Instrument is intended 1o be a security. agreement pursuant’to the
Uniform Commercial Code for-any of the items specified aboye:as part of the Property which, under applicable law, may be subject to a security
ln(cresl pursuant to theUniform Commercial Code, and:Borrower hereby grants.Lender a security interest in said items. Borrower agrees that
Lender.may.file this Instrunieiit, or a réproduction theréof, in the réal éstate fecdrds o other appropriate indéx, as a financing stiitément for any of
the'items specified aboye as part of the Property. _Any reproduction of this Instrumentor of any other security, agreement or. financing statement
shall:be sufficient asa financing statement: In‘addition,{Borrower agrees to execute and'deliver to Lender, upon Lender's request, any financing
statements,-as Well as extensions, fenewals-and amendments-théféof;and Teprodiictions of this’ IRSIAImEnt in stich form:as Lénder may reqoire to
perfect a-security interest with respect to sald items. Borrower,shall pay all costs of filing such financing statements and any extensions, renewals,
amendments'and releases thereof, and'shall‘pay all reasonable’costs and expenses’of any record searches for fAinancing statements Lender- may
reasonably require, Without the.prior-written consent:of Lender, Borrower shall not créate or suffer 10.be createdspursuant fo:the Uniform :
Commercial Code any other security intérest in said teitis, including replacements and additions théréto; Upon Borrower's bréachof any covenant ;
or.agreement of-Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall :
have the semedies of a:securedparty under the Uniform:Cémmercial Code and, at Lendei’s option,-may also invoke ihe remedics provided/in :
paragraph 27:0f this'Instriiment as:to siich itéiils: In éxercising any of sald Femedics, Lendér miay procecd agalnstthe items of real property-and
-any-items of- pcrsgna! property specifiediabove as: part of, the' Property. separately or together and in any:order.whatsocyer, without in:any. way.
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph'27 of this Instrument.

PRyt y———y

16. LEASES OF :THE PROPERTY:; ‘A3 used.in' this paragraph)6;the word “lease” shall mean “sublease" if this Instrument is:on a'leasehold.
‘Borrower shall comply with'and observe Borrower’s obligations as landlord under all leases of the Property or any part thereof. Borrower.will not: '
‘lease:any portion:of the Property for non-residential use:except with the prior. wrilten approval of Lender. Borfower, at: Lenider's réquest, shall:

furnish Lender. with execiiied copies of-all léases fiow éxisting or heréafter made of all o any:part of.the Property, and all leases now or, hereafter
-entered:into willibe in form'and substance subject to;the approyal of.Lender. All leases of the Property shall specifically provide that such'leases
are‘subordinate to:this Instrument;; that the:tenant:atiorns to Lender, such aitornment to- be: effective iipons Lender's acquision oftilé“1o the-
Property; that the tenant agrees to executs siich furthar evidences of dtoriment as Lender may from time to time request; that the attornment of the:
ténant:shall not be terminated by foreclosure; and:that:Lender may, -t Lender's option, accept or-reject such attornments. Borrower shall'not;.
without Lender's written consent, execute, modify, surrender or terminate, eliher orally of in Writing, any léase now existing‘or hereaftér made'of all-
or any.part of-the Property providing for a term of thiée yeis of more, permit an'assignment or sublease of such a-lease without Lender's written-
consént, or ‘réquiest or consent to'the subordination of any-lease of all'or. any:part of the Property-to any lien subordinate to:this Instrument. :1f
Berl‘:(?\y.c'r‘bccpmes;g‘wggcv‘hnl anv tanant nranncacitn do .or ic doino=anv act oF thind whish miaii-eiia ‘rea”a: anv right'of se‘.’off"hgains('mm'
Borrower shall (i) take suc : ist-rent, (if) notify Lender-

hereof.and of the | o /'" | ' 0 [ ) : \ Y " e e e .
ke R G 7T T Y e S
without set-off.or deductior

NOT OFFICIAL!

Upon Lender's request er shail assign to Lender, by writién instrumént satisfactory to Lender, 2/ Jex existing or hereafter made

‘of all or anyipart of-the"Propciiy Tﬁﬁ&iﬂmmmtnisﬁw?m wardbyeases £ 1he Propenty. Upon assigniment by
‘Borrower to Lender of any, lex .:thePro&cﬁ)gl:ﬂde shall bave all of the r:ﬁ‘énn'd %po sessed by Borrow et priof to'such assignment
and Lender.shall have the fight i6 modify; ) [ “OW Ad GBI ASTIE Aew leases, in'Lender's'sole discretion,

17. REMEDIES CUMULATIVE. -Each remedy provided in this Instrument'is distinct and curiilative 10 all other rights or remedics under this
Instrument or afforded by law or equity,-an y be tentl pendently, or in any order. whatsoever..

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. |1 Borrower shall volusitarily file 2 pejition under the Federal Bankruptcy
Act, as such Act-may. from (ime to tim mended, or Undér any similar or successor Fe e relating (o: bankruptcy, insolvency,
arrangemenis of reorganizations, or under any siate bankrupicy or insolvency act, or file an ansWer in an-involuntary proceeding-admitting.
insolvency or inability to pay debts, or if Borrower shall fail to obtain a vacation or'stay of inveluntary proceedings brought for the reorganization,
dissolution or liquidation of Bofrower, or i Borrower shall be adjudged a bankrupt, or if a trustce o receiver shall be appointed for Borrawer or
Borrower's property, or if the Property shall be come subject o the jurisdiction of 1 Federal bank ruptcy court or similar. state court, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an attachment, execution or other judicizl seizure of any portion of

Borrower's assets and such <ciziite is not discharged within ten days;then Letidos may, at Lender's option, declare 11! of-the sums secured by this-

T TR e —————

Instrument to be immediate!y. due and payable without prior nelice s Bomdwes. did Lender may. invoke any remcdics Dermitted by paragraph 27

of this Instrument. Any,attorniey’s [es and other expenses dictiried by Lender3icconnection with Borrower's bankruptey or any of the other

aforesaid eveénts shall be ac W indchtedness of Borrowcs Sacured-byihis| Instfufrent pursuant to parigraph of.,

19. TRANSFERS OF TH 'V OR BENEFICIAIZINTERESTS IN BOEROWER; ASSUNMP1 le or transfer of (i) all or
: any-part of the- Property, o wrein, or (ii) beneheialinterestsiniBonower (if Borrovwer | serson or persons-but is a
: corporation, partnership, u ratity ), Lender mas AlL2odans option, declar ( by this Instrument to be

immediately due and payal woke any ramedies permitted by paragranh 27.¢ s option shall not apply in

case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner; °

(b) - sales or transfers when the transferce’s creditworthiness and: management ability are satisfactory to Lender and- the- transferee- has
executed, prior to the sale or transfer, a writtén assumption agrecment containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leaschold interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by prior
written approval) not containing an option to purchase (excep! any interest in the ground lease, if this Instrument is on a léasehold );

(d)- sales or transfers of beneficial:interests-in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs () and (b) above, do not result in more than 49%

of the beneficial intcrests in Borrower having been sold or transferred since commencement of amortization of the-Note; and
(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hercof.

20. NOTICE. Except for any notice required under applicable Jaw to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as.
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
hetein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the

" provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and hcadings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this

(page 5 of 8 pages)
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Instrument and the Note are declared'to be severable. In-the'event that-any applicable law limiting: the amount.of interest or other charges
‘permitted t0-be collected from: Borrower. is interpieted so that any charge provided: for in:this Instrument or in-the: Note, whether considered
scparately or together with other charges fevied in conneciion with this Instrument and the Noie, violates such law, and Borrower is entitléd to'the
‘benefit of such law, such charge is herchy reduced (o the cxtent necessary to eliminate such vrolurion The amounts,-if any; previously.paid to
‘Lender in excess of the amounts payable to Lender pursuant to such charges as reduced ‘shall be applicd by Lender 1o reduce the principal of-the
indebtedness evidenced by the Noie. For the.purpose of determining Whether any applicable law limiting the amount of Interest or other charges
‘permitted to be collected:from Borrawer has been violated, all mdehledness which is secured by. this Instrumenit or evidenced by the Note.and

- which constitutes interest, as well as all ather charges levied in connection with siich indebtedness which oonsutute rnlcrest. shall be dcemed to'be

-allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
“in such a manner that the:rate of inferest compiitéd.thereby is uniform throughoit the stated term of the Note;

23. WAIVER OF STATUTE OF LIMITATIONS: Boirower hereby waives the right to assert any- statute of limitations-as: a bar to the
-éRforcement of-the lien‘of this Instrument or to any-action’ brought to enforce the Note or any other obligation secured by ‘this Instrument.

24. WAIVER OF MABSHALUEG, Notwuhsranding the existence of any other security interests in the Praperty held by Lender or by any other
‘panty,: Lender shall have the: right to detérmine the ordet in which any or-all of the Propenty shall be: subjecled to lhc remedics provided- ‘herein,
Lender ‘shall:have the! ﬂght to determine the order in-which any or all’ poruons of the indebtedness secured hereby ufe satisfied from'the proceeds-
rgﬁa!ivz'ed upon lhe excrcrsc of. the remedies. provided herein, Boifower, any:pany who consents to this Instrument and any. party-who now or
“hereaner acquires a security.interest in the: Propcny and who has actual or oonstrucuve notice hereof hereby waives any and all right to require the:
marshalling of assets in connection:with: the exercue of:any of the remedics permitted’by applicable’law. or provided:herein,

'» CONSTRUC‘I‘ ION" LOAN PROV!SIONS. ,.Bormwer agirées 1o, comply- whh the oovenams and conditions of thc Commrcuon -

.......

upon the ?roperty. (i)*inay, invol ¥ cifap Loan A ! may- ticcelerate the sums

secured by rhis’lnstrum diegfiovided a paiagiaph 27 ........,.... ); 2:the commcnccmcnl of
amomzauon of ote; the n m # {
o b "o this Instrum vef shall nol ascert any nght' of sct-olf,- counterc aim th

ey

fiection with the Constru N&Q WE:!E Pg&% M, ' .
’ 26. ASSI(' NMENT—OF R APPOINTM OF RECEIVER; L J ION. i he consideration: for the

indebiednéss evidénted byt it cleb W dmél ﬁ de the rents and reyenues of
the Property, mcludmg thost 101 .,mﬁ or to beco, du?lb?‘g‘nig of an m‘r’rﬁre agreement for scupancy, or use ofgll or any
part of the Properry, regardle®s of (o whom t rheamd wer hereby. aiithbrizes’ Lender or Lenders
agents to collect the aforesai nts und revenues and hereby duects each tenant of the Propenty,to pay such tents & -ndcr or Lenders agems'
provrded however. that prio; written notice given by Lender.to Bormwer or the breach by. Borrower of any covenan! of agreemem of Borrower
in this lnsrrumenr.yﬂorrower 1l coilect cive al nues 61 ‘erty as tr ‘benefit of Lender and Borrower. to:
apply the.rents and’ revenues collected to the zums secured by this Instrument in the der pro id in paragraph 3’ hereof with the' balance, so
long as no such breach has occurfed, to the account of Borrowe , it being intcrided by. Be wer an ender that this assignment of rents constitutes
an'‘absolute assignrment and not an assign: for addruonal sccurity.only: Upon delivery of writt ~ender Jorrower of the breach by.
Borrower of any covenant ¢ greemen( ofBorrower-in this Instrument, d-without the' neocssity of Lender enicring. .upon: and- talung and’
marmauung full control of the Propeny in Person, by agent or by a court-a inted Tecriver, Lender shall immediately ba entitled to, possessron of
all rents and revenues of the | pesty & secified in this parag h'26 as the same become due an ayable. mcludrm 1 not limited to rents then
due und unpaid}-and all'such réats shali,i ately upon delivery of such ne held by Bc wer as trustee-for the‘benefit-of Lender only,
provided, however, that the ten:notice: by Lender to Borrower of.the breach by Borrower shall contain a statement that: Lender exercises its
rights to such rents, Barrow:: agrees that commencing upon delivery: af susiwsitten notice of Borrower's breach by Lendef to Borrower, each

tenant of the Property.shall make soch rents payable to and pay sugh ehts 10 Laadscor Lender’s agents on Lender® wrilien demand to cach tenant
therefor, delivered to cach tenun onally. by mail or by deuvermg such deniasidiio each rental unit, without any brhty on.the part of said
tenant to inquire further as { axistenice of a default by BSfresver,

Borrower hereby coven: rower has not executed any prior ass-gnment of said rents, that Borro t performed, and will not
perform. any acts or has no d nor execute, any instrument whichvould prevent Lend sing its rights under this
paragraph 26, and thnr at the n.of thiis Instrument3herfhesshesaine anticipation or prep "the rents of the Property
for more than:two moriths p of such gents. Borrowrr mvcuams rhat Borrower lect or accept payment of
any rents of the Property mc pAl lorrower will execute and:

deliver to Lender such funhm ASSIENINCIHIS O) ICiits and revenues ol tne rioperty as wenaci (u.., oI Line W Giac icquest.

Upon Borrowers breach of any covenant or agreement of Borrower in- this Instrument, Lender may in person, by agent or by 4 court-
appointed receiver, regardless of the adequacy of Lender's secunty. enter upon and take and maintain. full control of the Property. in order to
perform-all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the exccution, cancellation or
modrﬁcauon of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as arc deemed best to protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues rollected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be apphed first to the costs, if any, of raklng control of and managing the Property and eollecung the
fents, including, but not limited to, attorney's fees, receiver’s fees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance polrcres, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrawer or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26,

If the rents of the Property are not sufficient to meet the costs, if uny, of taking control of and managing the Property and collecting the rents,
any funds expended: by Lender for such purposes shall become indebtedness of Borrower to Lender secured- by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment t thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate which may be

collected from Borrower under applicable law,
Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided

herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under-applicable law or provided herein.
This assignment of vents of the Property shall terminate at such time as this Instrument veases to secure indebtedness held by Lender.

‘l.[nlforniv,Cg_v_er_rgjr_gs—Multifamily— 1/77—FNMA/FHLMC Uniform Instrument (page 6 of 8 pages)
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‘Non:Uniform Covenants.. Borrower aiid ‘Lendef:furtliér covenant and!agree as follows: " ;

1 ACCELERA‘I‘ION; REMEDIES, Upon’ Boirower's'bréach of. any covenant or. agrcemcm of Borrower in.his Instrument; incliding; butxnot'
‘limited to, the covenants to pay when due any sums secured by this InstrumentLénder at’Léndé's option riay déclare'all of.the sums secured by
«this lumumem t tolbe immediately due:and payab!e -Without further demand and may foreclose:this Instrument by judicial proceeding and‘may
Rvoke-any any. other remedies ‘permitied. by applicable law.or provided herein, Lender shall:be emuled to collcct all costs-and expenses incurred in:
pursuing such remedies, including,!butinot:limited: o attorney's fees, costs of docimentary, evidence, abstracis andtitle reports.

28.. RBLEASE.\ -Upon :payment: of- ull'sums sccured by -this Instrument, Lender shall release this Instrument. Borrowershall.pay. Lender'st
feasonable cosis’ incumd inireléasing’ this* lmtmment.

29, WAIVER OF VALUATION'AND: APPRAISEMENT. Borrower heieby waives all right‘of valuation and appraisement.

30“.“ FUTURE'ADVANCES. Upon -fequest of- Borrower, Lcnder. at: l..cnders oplion so’lonz as this Instrument: secures. indebtedness held-by
Lender. may mnke Future Advanoes to«Bon'owcr Stich S Fufure Advnnccs, with lnlerest lhereon. shall ‘be: secured*by this lnnmmcnuwhen

C vdatne

~~~~

thereunto duly authonzed

Document is

NOT OF &d4iEA L!
This Document is tl883p¥eppeistp &f o<
the Lake County Recander! 1y 46375

. (Seal)

s ip) common- each with

+ Id

| o ool S¢a1)

; ‘ ski, ! enants in common each with |
; an- undivided 507 interest ( |
. o T (Scal)

; . ‘ (Seal)

e areawesee 4 irvmeymar it e - 40
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CORPORATE-ACKNOWLEDGMENT

STATE OF INDIANA, scnniverersneresssmnsensesssorsesessssssssaes -County. ss;
On:this .vovvevversiennnns day of wvuenrsninenmmsnneniiens v 1900000y before me, the u’ndcrsigned' a'Notary Public in“andifor saidi County,-
pcrsona"y appcaer ...... sevsrrnnee OO 000N R r s P e PP Ir eI rersretsnseras reorsesssessosts vessersusee Iy by tereeens . POORIIIORIEERIEIIININEINREIIRINIIIeIIIINS
(Name ol‘Corpouuon) ! .
.......................... ISR 1 s IR veesvares st 11, President and Secretary-respectively,

-and acknowledgcd the execution of the foregoing instriment.

5 WITNESS my. handiand. official seal,
¢ My Commission™expires:
................. "Y‘i.t;!af){‘Pliblic
o ‘INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA, e HBKE i nsnsiens e County'ss:
‘On this ., 3 st..... day:of .., Deaemb.er. wnserens 19..93..., before me,. the undersigned, .a Notary,Public:in-and for. said ‘County,

;personally %e; red!. Danfel,. E,.Jerdansand. Steven: H. Tokarskd, s, Lenante. An. .commens.eath. wiLh. ant. ...

undivided 50%.i0FSEERY, vledged ihie éxécition of the foregoing instruient,

WITNESS my hand and'official:seal.
My.Commission expires: :2=12-96:

ooooooooooooooooooooooo

o Y.

S r;.Pubhc. A Resident of
° Lake Count:y
Document 1s

NP BERTERATy

'STATE OFINDIANA, . vovveonessveessnrorsnosd ooressiiiimistsnsiinn unty'ss:
 ORhiS: e day or ... This Docyment is the RIGREHTLAK ..~ sblic in'dd: foF said:County,
Personally apPeared ... /.. dbmmiisis «.the. Lak.g:._ GCounty.Recordealinited parinership, by- T
:(Name of-Limited‘ Partnership),
 asisemmssssssssnmnsssansrponnagesssrssssseond vessesaassertsrsassensensenysstrorsssnanensarees esienesnsstestanerssnesnesesnersetvesstrontonsebonss s teinenenneny BENETal: partner(s);
andxacknowledged ‘the: exécution of the: foregoing instrument;
- WITNESS my-hand and official s
My Commission-expires::
""" Notary Public

<L T

‘, Y,
'\\ ! } ‘M
yr S

ORATE LIMITEB PARTNERSH;P ACKNOWLEDGP Vg |
STATE.OF INDIANA, ..ccccvveree 5
On this .....cccovernnne day igned ublic in and for said County,
personally. appeared ........... i hiP; BY wevvvcecnrernnsersnasssensnsesenie

ooooooo

(Name of Corporation)-
BN 1o s bs st ss bR OSSR RSO SbERseR
ly, and acknowledged the execution of the foregoing mstmment

WiTnNEess my hand: and official: seal.

My Commission expires:

----------

ooooooooooooooooooooooooooooooooooooooo

Notary Pubhc
This instrument was prepared by JERRLECE BEOWR | mssssssssmssssssssssssssssmes
o SAF,(2814-2)
INDIANAZ:Muliifamily—1/77:-FNMA/FHLMC Uniform Instruineiit! -(page 8 of 8 poges)
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B ) PLANNED:UNIT DEVELOPMENT RIDER

THIS-PLZANNED UNIT DEVELOPMENT RIDER is made this Jlst day of December, 1993 )
-and.is-incorporated intorand’shal) bé'deemed to amend and supplement the Mortgage, Déed-of Trust or Secarity Deed (thie "Séciirity.
tInstrument") of the same date, given. by the underslgncd (the "Borrower") to secure Borrower’s Note to

Peopl A . »
‘ eoples: Bank, ‘A Federal Savings .Bank (the*Lender")
‘of the same date and'coveringithe Property described in the Security Instrument and located at:

7803' West 75th -Avenue), Schererville, IN 46375
{Propefty Address)

The' Propcny includes,+but:is not:limiteditoja purcel of land improved: with a:dwelling, together wnh other such parcels and certain

common argas and facllilﬁ , as ' described i m Lot 1 in Lincoln Commons, a Planned Unit Development in. the .
Town- of Schererville, as; per II, lat thereof, recorded im lat -Book 5 Ea in the Office of
‘the Récorder of Lake: Countﬁ ndiana, ‘and ‘corrected’ by certificate o

June, 24, 1985 'as Document No.

‘(the "Declaration"), The Propeny is-a part of a planned unit development known as

Lincoln Commons:

correction recorded’

t1 N o Dlasaniadd Llnds 1Yy | PRt |
+(the "pUD") The Propcrty. TLEICSE 111 1IE NOIICOWNCES 1550¢ it entity, ownmg or munngmgﬁ
‘the:common’arcas.andfacili Hﬁ) G}“ﬂlﬁﬂﬂ]uﬂ&x ds of Borfower's intcrest,
‘PUD COVENANTS. n inrthig Se iment, Borrower and: Lender
further covenant and agree a N‘ﬁ‘ﬁi‘l GWTQT&TATJ' . .
A. PUD:Obligations shall. perform all! ofaBo;rowcrs obll;,auons undcr Jonstituent :Documents, The'
"Constituent Documents” ar :Ehl diiyainietestor ~equivalent document ‘which,

-credtes the <Qwiicrs Associs / and: (mzt lhc O»» ;. Association. Borrower.shall’
.promptly ‘pay, when due, all Jucsiand asse ﬂgﬁ mm lgééxwﬂ% bcuments,

‘B.-Hazard Insurance. So long as lhc Owncrs Assocmllon mmntalm, with a-generally accepe nsura‘ncc'c'arrier. a'master” or.
"blanket" polxcy msunng'thc operty whichis. sal fory, 10 Lender and which providcs. insweance coverage in the umoums, for the
periods, andlagainst the hazards Lend: requircs, nciuding fireand hazards included withinstic 1omm *cxiended-coyerage," then;

(i) Eender-waives the‘provision-in Uniform Covenant 2 for the: monthly payment (o Lendcr of: one-twelfth of the yearly.
premium installments:for-hazard'insurance on the Property; and
(ii): Borrower’s, obligation undcr Uniform Covenant S (o maintein‘hazard‘insurance eoverage.on' the Property is deemed
satisfied to the cxtcnl thnt the qulrcd coverapc is provided by the Owners-Association policy.
; ‘Borrower shall glvc Lender prompt notice of any-lapse in required hazard insurance coverage provided by the mastér or bliinket
policy.

In-the'event of a distribution of hazard:insurance proceeds in licu of restoration of repair following a'loss to.the Property,.or to

common arcas and fucnhllcs, the PUD, any procecds payubk‘ {0 Botrasver are hereby assigned-and shall be paid to'Lender. -Lender

shall applyllhc proceeds to-th sims secured by the' Securitydusti umens; with any excess paid to Borrower,

‘C. Public Liability:Insurance. Borrower shall tak» such-actions\asamay be reasonable 1o in<urc that the Owneis Assaciation
maintains a public liability-is ce policy acceptable inddan, amouni and exient of coverag: : ,

D. Condemnation, cecds of any awafd er. clalin-for damages, direct or-co ial, payabletto Borrower. in
connection with any. condeii thier (aKing of.all eeaRy part of fhie Froperty, or thc co and facilities of the PUD; of
for any-conveyance in-licu ioq, dre hereby ¥3Signeoy efidishiall be paid 1o | proceeds shull be applicd: by
Lender to the sums secured t strument as providcd i 8niform Covenan

E.-Lender’s:Prior Cq - prior written consent;:either-

partition or subdivide the- Property or.consent to:
(i) the ‘abandonment or. termination of the PUD; except for abandonment or termination required by law.in the-case of

substantial‘destruction by fire or.other casualty or-in the case of-a taking by condemnation or eminent domain; )
(i) dny amendment to any provision of-the "Constituent Documents" if the provision is for the express benefit of Lender;
(iii)'termination of professional management and assumption of self-management of the Owncrs Association; or
(iv). any :action which* would have the effect of rendering the public linbility insufance coverage maintained by-the-
Owners: Association unacceptable to Lender.

F. Remedies, If<Borrower does nottpay PUD:dues -and assessments. when: due, then -Lender may pay-them. Any amounts.
dxsburscd by Lender. uiider this paragraph F shall become additional debt of Bomower secured by the Security lnstrument ‘Unleéss:
Borrower and Lender agree to other.terms of payment, these amounts shalltsear interet l’rom the date of disbiirsen:ent’at the Note rate:
and shall be payable, with interest, upon notice from Lender to Borrower re:

BY.SIGNING BELOW, Borrower accepts and agrees to the terms and(provisipns ¢

(Seal):
nt:s in common ea®hrrower
rest

8?% %nEﬁnggv %
&z //Jﬂ/ / 44/ (Seal):

Steven H. Tokarski, ‘I'enants in comiion. -Bomower
ach with an undivided 507 interest
MULTISTATE PUD RIDER -- Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150+ 9/90
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ADJUSTABLE RATE RIDER

This adjustable rate rider is made this. _.318t. day of .December _
1993 and {s: incorporated‘into and ghall be deemed to amendi rand:
supplement the Mortgage..beed of Trust or “Security: Deed (the Security
Instrument) of the same date given by the undersigned (the Borrower):
to secutre Borrower"s Adjustable Rate Note (the Note) to Peoples: Bank,
A- Federal :Savings ‘Bank (the Lender) of 9204 Columbia Avenue, Munster,
Indiana 46321 of the same daCe and covering ‘the properties: described

7883 W. 75th: Ave..

"
.
s s =g

Do cument is
NOTE CONTA JTSLONS ALLOWING. FOR: -CHANG

THE INTERE: %o N@’[ROF@I(@IAW R ANCE.

Additional Govenan:Fhisth)aadvecod isothe@uepentyitef i cgreements
made in the Security I%ﬁErEMC@ﬁﬁmédﬁm&f?der further covenant

and! agrees as foltlows:
A. INTEREST RATE

The Note providest for an initial rate of 7.90% fixXéd APR.

for thel firstypthree (3) years, at whichgptime t interest

rate wilsl change toi 1.80% variable ovcr Peoples Bank, FSB

_prime rate the duratiom, of the loan, with floor rate
of 7..50% -and a ceiling rate ot 13.50%. The No provides

for changes in the intex@sti/iste, as follows.

The. interest racw, pay wiXl change annudlly after the
t three year: peziod oﬁ the annivers date of the

ch date'on wulchamy interest could change

d a "Channe Date .

/,( l’
M
AA|M:'

B. THE I

Beginning with the first Change Date, my interest will be
based on an Index. The Index is Peoples. Bank, FSB posted!
Prime Rate. The Prime Rate is Peoples. Bank, FSB base rate
of interest for short term (less than one year) loans to
substantial and responsible Borrowers and is the rate set by
the Lender, from .time to time, and is used to establiish the
actual rate charged those Borrowers whose loans bear
ifnterest at a rate related to or tied to the Prime Rate.

C. CALCULATION -OF CHANGES

On each Change Date, the Note Holder will calculate my new
interest rate by adding One Hundred basis points (1.00%) to
the Index.

PR R
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" EFPECDPIVE DATE. OF .CHANGES

<.

. b

My new 1nterest rate wﬁll*become'effective on each Change
3Date )

E. -NOTICE OF .CHANGES

The Note Holder will deliver or ‘mail to me .a .notice of any
changes .in-my interest -rates,

covenants contained 1n this adjustable rate: rlder.

Document is

NOT ﬁﬁWtIALv
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Daniel E. Jordan, o Steven H. Tokarski. o
Tenants in common each with a; Tenants in common, each with an:
undivided '5@0% interest adivided S0% intere




