94000738 REAL ESTATE MORTGAGE i
THIS INDENTURE, made this 30tk . day of  December , 19 93 | WITNESSETH, Thit
. Charles L Hunt : Mongagors,
of . . . Lake County, State of Indiana,

MORTGAGE AND WARRANT 1o I

3 BENEFICIAL INDIANATINC.,
& BENEFICIAL MORTGAGE CO. OF INDIANA,
a Delaware corporati(h\ duly authorized to do business in Indiana,
(The bax check above identifies the Morigagee)

having an office and place of: business at238: Wa L{incoln: Higlivay,, Sohererville, In, L6375

County of . ... Lake A Indiang, the following described realtproperty (“Propeny") situsted in the
County of (."Propcny") situated intthe Coumy of _Laker »‘Indiana; ,
4
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Lot Thirty~One :(:31), Block five (%) Ca¥y Park, a Subdivision ig5. 2 HET
the :City of Gary, as shown in Plat Book 6, page 25, in' Lave Oom'iy, ; RIS
Indiana, a =5 v
x £ ®

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

ifogether: with alljrights,p ilegcs. , Hereditatiieits, appurtenances,ifixturesiand improvements ngw.of hercafiér on the Property, andthes
srenty issuesrand|profitsiof that P;o' '

1D!lfdhls boxiisechecked 1is¥Mortgagetisisubjéct to o friorimiorgagerdaicd’ 19 ‘executed
by . . B G . : ’ as- mortgagor(s)ito

.. . L i B : : as morigagee,
~whichsprior mortgage secures paynientof- o promissory note in theprineipal amount of $ : . .... That prior morigage
was recorded’on . . g v Wi Recorder: of : . . .. . _.Couny,
Indiana-in*‘Mortgage Record No. , page

This Mortgage is-given to sceure the-performance of thepaivisions héseist and payment of a:certtin LoanAgreement (*Agreement™),
which:is-of even date herewith ant is inithe

I Total oféPaym . {orecompiied loan).
B9 -Actual Amoun [§ 8’ 00. 00 o\ Undegether witlhvinterest alances of the ‘Actual Amount:
of¢Loan at: the I rge set foﬂh i BetAgreement.

Mortgagors covet A
1. To pay-when-due all Indebtedness provided in the Agreement.and‘secured by:this Mortgage, .withotit.reliel from valuation and
appraiscmentlaws,

2, To keepithe Property.in as goodiorder.and repair as.at preserit, -reasonable wear and:tear excepted,-and-neither. to comimit nor.
suffer any-waste on-suchi Propeity.

3 To kccp theiPmpeqy msurcdlug,umsvloqs by fire und’su(.h otlu.r hamrds und in suuh .unounts as Morq,ag,cc shall require, with

4. To pay xill taxes und asscsqnu.nts levied .ngmnst the Propmy when due and b;forc‘pcnalms acgrue.

e anaitiald

On failure ofoMqﬂgcgors'imx oﬁfhe forcgoing, Mortgngce. dtiits:option, may. (a):pay,*any andlall taxes;levied or: asccsscd againstcthc
Property, and: all-m..bnmohpnbmrsemor encumbmnccs on the~Propcrty,a(b) insure theProperty. and (c)undertake 'thcqrcpalr‘ofdhc*
Property to@lch cxmnt.ns.it dq.é’ﬁwncccssary Alltsums udvanccd by Montgagee for. any-of-such”purposcs shalllbeconic a: part of the
Indebtedness: aecurqd by thxs,MBm,uge and shall bear. interest at the'Rate of: Charge or,:ifithellodn is mprccomputcd lonn, at the Annual
Percentage Rmc-ﬂ‘om und'um.r the date of:payment: by. Mortgagee until repaidiiin fulllby Morgagors.

Inithe eventiof-the death of onc of the Mortgagors, Mortgagee, dt:itstoption, may. declare the unpaid balance of the- Actual oAmount ofi
Lloan- or- Total ofPaynicnts, togéther with accrued -inferest, immediately due andi payable,

- Upon default'of Mortgagors in any, puyment-or;performance provided for in this Mortgage or inithe Agreement;, if any Mortgagors-or

-any. of them be adjudged bankrupt,-or a trustee or receiver.be appointed for Mortgagors-or any ofithem or:for. any;part ofithe-Propenty,
lhcmthc-lndcblcdness stiall become immediately due and!payable at:ihe sole opuon of Mortgagee, without notjce, und his Mortgage
:may, be foreclosed accordingly. Any. cost incurred:by Mortgagee or its agents in‘obtaining an abstractof mlc.«nny other. apprgpriutc title
evidcncc,‘or any reusonable attorney.s fees or expenses-incurred by-Mortgagee if-respect of-any and all:legal or.cquitable proceedings
-which’ relate! to.thisrMortgage, may:be addéd to the: unpnid! balance-of the: Indebtedness.

1BOR 4+IN-13-15-334 Ed. Jan. '92:

- ———-T




If Morgagors voluntarily stiall sell or convey the Property, in whole or in part, or any interest in that-Property or by soine att or means
divest-themselves of title to'the :Property without obtaining the written' consent -of Mortgagee, then: Mortgagee, at its option, may
declare the entire balance of the Indebtedness immediately due and payable. This option shall not apply if (1) the sale of the Property is
permitted because the purchaser s creditworthiness is satisfuctory to Mortgagee and (2) that purchaser, pnor to'the sale, has executed a
written assuiiiption agreement: containing terms prescribed by Mortgagee including, if required, an increase in the rate of: interest
payable under.the Agreement, L

No delay, or extension-of time granted or suffered:by. Mortgagee in the exercise of its riglits under. this-Morigage shiall constitute a.
waiver of aity ofisuch riglits for the same or any subsequent default, Morigagee may enforce any one or more of its rights or remedies
-undér:this:Morigage successively or concurrently,

Mortgagors herein expressly cavenant-and agree to pay and-keep current the morithly instalinents on any prior mortgage afid to prevent

any default:thereunder, Mortgagors further agree that should any default be made in the payment of any instalment ofiprincipal or any
interest on the prior mortgage, or. should any suit be commenced-of other action taken-to foreclose the prior mortgage,sthen the amount.

sccurediby this Mortgage' shall become and be due and' payable in full at any time thereafier, at the optmn of:Mortgagee andiin:

accordance with the Agreement. Mortgagee, at-its option, may pay the scheduled'monthly instalments on the prior mortgage and, to the
extent of the amount so paidt become subrogated to the rights of the mortgagee identified on the prior mortgage. Al payments mide on
thesprior mortgage by Mortgagee shull bear interest at the Rate of Charge or Annual Percentage Rate until paid in full,

Upon'commencement»of»afsun:imforeclosure‘ofsthis Mortgage:or a suitito which-Morgagee- mny'be made a partyiby reason of: this
Mortgage;or at’any time diring the pendency of any.such suit}, Morigagee, upon:applicationto the appropriate court;at once, without
notice: totMortgagor or48ny person claiming under+Mortgagor, nndiwithout considerationsofi the-adequacy ofsthe security.or the
solvency, of-Mortgagor;:shall appoint atrecciver-for the‘Propcrty The receiver.shall (1) take;possession ofithe Property; (2)collect the
rents;issues and proﬁts ofithe Property; (3) otit:of those-monies, make rcpairs and:kecp the Property. iniproper condition: nnd'repair,
and (4)"pay (a) all taxes afid’assessments accruing during:ihe rcccnvcrship. (b)-allfunpaid taxes-aid assessmenis and‘tax sales remaining
unredecmed‘ at or prior-to' the foreclosure sale,:(c) allinsurance:premiums:necessary-toikeep the: Propcrty insured in accordance with
the provisions of this Mortgagesand (d) the expensc ofithe'receivership, and apply thebalance; if; :any, against the Indebtednessséciiréd
by. this‘Mortgage.

Moitgagee; +atsitss solerdisc d , nysin it the consent ofgany. junior
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IN'WITNE )VHEREOF 2
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.above-written;

Witness.,

Slgnnlm_'c. of ‘Mongngor
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-Signaturelof. Mortgagor.

Printed Name?

ACKNOWYEDGRMENT

STATE OF:INDIANA.
Loke

88¢
COUNTY,OF

Before me,.a'NotaryPublictin and ifor:said County- and!State; pcrsonally.nppearcd?

Charles: L Hunt

AN Ve 9 s ik bl

30th day of December

Witness-my. hand and ‘Notarial! Seal! this
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who. dckniowlédged the"éxecution of ithe: forégoing Mor(gl\
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NOTARY

Thisiinstrument: was prepared by. MY CCup..

Gt J' Walton:

Returnito:

- Beneficial Mortgage~Co. of Indiana

238 W. Lincoln: Highway
‘Schererville, In, 1j6375:
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