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THIS. INSTRUMENT. AS. BIEN APPROVID BY THE INGIANA-STATE BAR ASSOCIATION FOR USS BY. ATYORNEYS ouw. ne ..
LSCTION OF A PORM OF INSTRUMINT, FILING
o e 41, P A 1AL S ST TR e i of i
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This lndéntire withesseth thet LAKE SHORE FLOOR' COVERING.CORPORATION, an
Indiana Corporation,
of 10732 Broadway, Crown Point, Lake County, Indiana as MORTGAGOR,
Morigages and warrantste Bill W. Butler and Virginia L, Butler .
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of 240 s, 725:West, Hebfon, Porter :County, Induana,,a%ORmAGEﬁ{é}
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the following:real estate:in Lake oL *County. %
State:of Indiana, torivit: ’ o - ®
; Part of Section 4. Wi 2thy,. ﬁange
8 West oI PIC aERR et 188 BégiAfing
at .a po the S; it ii& id Section
| :h and A tbnﬁﬁlﬁ le ( :% thereof-
i ence e East Ijnel of said . 6f $Said
{ SECt16H Tfﬂ@ﬁé@%ﬂ'ﬂﬁ& H&ﬁ:’ét}ng Yith ans anglle’
of 90 degrees At et P kIf O X6 Oxsdess Mﬂd@p’ a digtance of 300‘
feet; thefice South and paraﬂ. 21 with: the: Easit ne Of the:
'SEY,. SE# of isaid Section 4i a distancer 6f 140 fedt; thence:
‘East with' an ar le Of 90 dr rees \a i« stance 300 feet
to the pagint ©of Cofiier.cament containingi 0,964 aciés, more
8f less, -all\in Take :County, Lndiam
Commonl'y ¢nown -as: | 10732 Broadway;, Crown Point, iLake COudty, ?
Indiana 4430%
i
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.anivellzas: thesvents, pro any othiersincomeiiliah niay-be:derivad- therefrom, to ¢ - pérformianice. of. alli condic
hojwand mpulauom of. rent ands o
A To secure the enitlie same: shaiiiboenme due, ofsthe followi 155 oftevenidate herewith:.
Promissc )

; ayable as
therein providéd.

withiintévestlatithe” Tate.of. bév:cent per-annum-computeds anpually .during ‘suchfperiod when:theve shal!
‘be: nosdelmquency:or defauli zmthe,payment of,:any'moneys to ‘be pazd‘ onéthis: obligation. butbwulmntereste'at ithe rqgc o[
enght per-cent percannum icomputed-sémi-annually diring §uch period when there:shall beany dclmquency or. default in the;
payinentiof. any'moneysotoxbc paidlon this obligation -andlto:be computed to thet mext interest penodgfollowmg Such -de-:
lmquency'or dcfault, andlsaid'rate shall continue:toibe pa:d'unhl?am delmquencm and! defaults are- ramoved by the begm-
ning of;a .mcceedmg interest’ penod,zall:wzthoutsrehef’from Valuation and. .4ppraucment;Law.r, and, with attorney :ifee:,

-Bi Also :ecurmg'any'renewal or<extension; tof such indebtedness;

C. Also securing alll future ,advances: totherfull amountrof this:mortgage;

D. Also securmgfall indebledness or liabilities.incurredoby the*holdér héredf, for -the.protection .of this-securily or

for the' collecuomof'thu mborigage:
-Mortgagor. agreesto, pay: torMortgagee, in_addition to_the. regular, payments, antamount. in equalimionithly.installménts
which-will -cover. future payments: of taxes,-insurance and*assessments against saidiveal ‘estate;.and'these: payments shall con-.
stitite a tristrfund out: of which allifutitte: tases, insurdrice'and assessments shallsbe. paid by Morlgageegso far asiit shalli

cover such payments, and -anyrdeficiency:shall be pazd’by Mortgagor as.and. when:the payrients become-die; and any per--
manentrsurplus-shallfbe creditedito the=principal.

Mortgagor further covenants and: agrees. as. follows:

1, Tokeep.all. bmldmgs, fixtures and. improvements-on said. premises,: now. or hercafter erected thereon; and allt
ecquipment attached to or used inconnection thhtthe,ftxture: on: said -premises -herein .morigdgedsinsurcd against losssor :
damage- by.fire, windstorm:and’ cxlendcd.covcrage in such-sums-and withrsuch insurers as may: be approved by'Mortgagee !
.as a further .fecuruy for said*indebtedness,-which insurance policy.of policiés+shiall-cairy-a riortgage claiise-with lo::apay-
able to-Mortgagee inform: satisfactory to Mortgagee torbe-dclivercd lospossession of. Mortgagee. to:be held conlmuou:ly
through: periodsof, the existence: of-said: indebtedness or any. pomonnhereof Q ()

ma.ve: John R. Pera, 2115 W. Lincoln Hwy., ‘Merrluﬂi&lﬁmﬂwoun“&Wmmn ASSOCIATION, FEsRuARY 1937’
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2. To exercisc due diligence in the operation, management and occupation of said real estate and the improvemnts

thercon and not to remove or suffer to be removed any [ixburcs and/or appliance, now or hereafger placed on said premises;
a.nd to keep said real estate and improvements thereon in their present condition and repair, normal and‘ordinary deprecia-
tion cxcep.led.' Mortgagor shall not do or suffer to be done any acts which will impair the security of this morigage nor any
illegal or immoral-acts on-said premises; and-Mortgagee shall-have the right to inspect said -premises at all reasonable times.

3. The-liolder of this obligation may rencw thi saine or. cxtend the-time of. payment of:the indebledness or any, part:
thereof, or. reduce the.paymenits thereon; and.any such renewal, extension or rediiction shall not rélease any maker, endorser,
or.guarantor from any liability on:said: obligation;

4. Nosale of therpremises Kereby mortgaged or extension of time for-the payment of;the.debti heréby secured'shall’
operate to:release, discharge:-or modify:in any.manner the-effect of;the otigiiialiliability-6f.the Mortgagor;, and’any.exten-
sion-of 'time on.this-mortgage.by Mortgagee-or his assigis, withiout the consent?of;the holder of, any.junior'lien:or. encums
branica, shall'viot'opisiat 10-cause-a loss. of ithe priority of this mortgage over.sich juiiior lieh, Mortgagee shall:be subro-
gatedito:any lientor claimipaidiby moneys advanced and hereby secured,

5 'lmcm’any‘.zamof: the:premises is appropiiated uindér. thespowersof cminent-domain,-the-entire-amount ‘paid'for
-said portion -ofithe .pramiies so-appropriatedishallbe-paid.to.this Mortgageo,

6. ‘It is-agtead that.tinie is:the essence of'this-agresment-and-thal; inrcase of sdefaulitintthespayment: of aiy. install
iment when. éhe'same shall become due andipayable, the:holder. of ‘theiriote-ahid'iiivitgage may, at hisioption, declare.all.-of:
the debt diie'ard payable, avidiany. failute-to:éxevciie sdid optiontshall-nottconsiilute:a waiver of iright'to.exerciseitho same-
‘ab-alater:date,. In‘the event.any\proceedings shallibe.institutedson :any:junior ‘lien<or enciiimbiatice: against said:véal-éitdté;.
‘then”the-Mortgagee:Kerein:may.immediately. declare this. ih”o?t‘gi‘ée’dua'@d*p&yabh‘an&'ihuiluu such, proceedingsrasimay
1be- necessary-to protectihisiinterast; The'lien:of.ihis mortgage:shalllincluderallPheating,¢plumbing;and’lighting o+ othér fix-
1turesi now- or«hereafler ‘attachedi to.or used'inyconnectiontwithisaidepicriiies.
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-Mortgagor, torshow:the Mﬁ%ﬁﬁ#%ﬂﬂ' icéisarily spént for- contiii-
«ation"ofithé abistractlof:s 4daig at, ¢0 with driterethafierson «ay | v eight- per-cent,per:annum,,
shallibecome: part_of the: dcbt s ﬁ»}?ﬁ" mortgage'a d.'colgﬁabla‘a: '.m%b" and:inccaserof) foreclosure :and . purchase of!
saidivealiestate?pursuant (o ,’x s agﬁ}*%a‘(-t‘h%r ﬁl]?rm a &ﬁgﬁ? .afm iy continuation thereofishall be’
ithé abolute, pioperty of.1fio- Morntgageshe Lake County Recorder! ‘

8:. ’iﬁ:'th?zivé‘git!‘ iuch foreclosure; the Movtgagee, «or shis “assigns,pmeyrapply for the - appointmentrofea-receiver,
iwhich receiversis hereby authorized io;iaksipossessionofsiliersaid,real estate; collsci-bhe'rants, income or,profitNinimoney. or
iinik{nd,fand?hold therproceddsisubjectitoithe:order. of. theicour: ffor the*benefir of*the. Martgugis panding forecigsire pio-

«éieljig”g?.aﬁiid.f‘fq?@?i "bedpoinizd irrespectioc of the i ue ofat/icthor aperty-or- its;adequacy.to.secure’or.
dischargeithe iindebtedness_due’or-toibecome due.

9. Allfterms-of thisimorig hiall be:binding on-eag!: siltsuccessors;in ownershi of saidirealiestate; as well.
.as upon all heirs,-executors,.administrators:of Mortgagor.or:successors infownership.

10, Additional' Covenants:

State of Indiand; Lake: County;:ss: ‘Dated this__3" ddy of January 19:94.
‘Béfore: me, tlie.undersigned;,aiNotary Public inand:for said Coniity. || Lake Shore Flgor 'C",‘ffl/"?g Corp.:
andState, this 3rd  dayof January 19 94 || py, delidpnr R, At~ o
ersonally appeared: ‘Wi liam D. Butler, President
William D. Butlex, President of o . Seall
‘Lake Shore Floor Covering: Corporation.
Seal’
Ce e e e Spal
And acknowledged.the execution oljl‘}li{,fgg'.egojng mortgage, In wil- -
ness:where; L have hereunto sy!{m;l&éf \iny hanig'and affixed 'my‘?‘. | |
ficial.seal., Mj'_'co.mmis:iqn.eztp',i,r,g};B Y2/ il 19, 7f ; — —_— - Seal
. |
!; ‘c‘.al.

s E_lg.tdry Public

.. ... John R. Pera, EsSq.: Greco Pera Bishop & Vernia.... .
This “instrument was propurodib[—-—"o——ﬁmhzio' .q. —— Tndion_Bar Ansociotlon~
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