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MORTGAGE
THIS MORTGAGE (¢Security lmmrmem'&) is givenon DECEMBER 29TH), 1993 ,

The mortgagor is.

“~Solantad SRR A SA L Al dd it Lods '

Document IRpgiow irity. Instrumentiis given'to

aj P P .
-which is organized i .Nm ngf , and wh’o"sétqdfdféss'is; ﬁ

5046510 1 KRR RRpdsis Ehe property of
the Lake County Reneiehgsomowerow . .¢ndé s princial'sii of ,§ ’

' | 'I'Y-FIVE THOUSAND®EIGHT HUNDREDMAND 00/-100
1Doliarsf(U.S!€$ 4¢ .00 oot 9. "This dedt ’svevidﬂ""“byiBorro'““'“““°fdatedw same, date as this: Secunty i
iastiiment (UNote") vhicht yvides for monih |y spayments, .with, the fullfdebisifynot . paid rlier, - diievafid payable' om
JANUARY' 1sT, 014 . This Sceurity, Instrument scoures todllender: | (a)¥ihesrepayent ofpthe debts 3 2
‘evidenced. by the' Notewithintcres!yandwall feficals, éxteiis | onsand! i1 odjfic f(iheNote; (b) the-payment of alltother i‘m

S, With Interest, «dvanced undenp: grapho7 aroect the security .this & urity, Instrume nndl(c) the,performnﬁce of
Bofrower §rcovenan s indiagreements under. this 'curily Instrument’ ond thedNoté,. For thilsiplirposeBoiTower does hereby”

mortgage, grant and convey:to ihe follow "described propertydocated int  LAKE. . ) .
- ~  County, Indidnd: 1%‘
i
sLOI‘ 26' IN BLC 4" IN HIGHLAND. ESI‘A‘I‘[”" v 'IHE ‘
'I‘(MN#OF HIGHLI D, AS PER 'PLAT* THEREGY, 1REX’.'ORDJJ
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‘which Has the'address of  27.08¢ EDERI STREET! AL AND! ‘
hich las the'address , STREET' HIG{-g..A]ND @
.- p () D
{Indiana’ 46322 ("Property:Addressy); iYalY
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TOGETHER WITH.all the improvements now or‘hereafler. erected on:the property, and all easements, appurtepances,
and*fixtures now or hercafter arpart-of the property. All replaceniciits and addjtions shallialso'be covered by this' Security
Instrument, All'of the foregoing-is referred to inthis-Security. Instrument as the "Property.”

. BORROWER: COVENANTS that#Borrower.is- lawfully seised of the estate hereby' conveyedtand has the right to
mortgage; grant and convey :the+Property and that*ihe Propenty is- unencumbered; except for-encumbrances- of record,
Borrower. warrants-and will défefid: génerlly. thetitle torthe Propeity. against: allkclaims and démands, subject:to any
-encumbrances of record,

. THISISECURITY. INSTRUMENT combines uniform covenantsefor national use and non:uniform covenants with:
limitedivarintions by-jurisdiction to'constitute o uniform security instrument covering real property.

UNIFORM COVENANTS; :Bojrower aridiLender covenan{'and'agree as follows;

1, ‘Payment of Principal andilnterest; Prepayment and Late!Charges.. Bofrower. shallproiiifitly pay, whieh:due the
principal of-andtinterest'on the debt evidenced by. the Note und‘any,prepayment and late'charges due under.the Note;

2, ‘Funds’for-Taxes and'Insurance, Subject to'applicuble law or to awritten waiver by Lender, Borrower shall pay to
Lender on the day monthly:payments are due:under:ithe Nole, until the Note-is pald infull} a sum:("Funds”) for: (a) yearly
tiXes and assessienits which may. autdin priority-ovér this:Securityilnstrumeiit as-n lich on'the Property; (b) yearly leaschiold
payments-or ground rents onsthe Property,if any;-(c)- yearly thazardtor property insurance’ premivms; (d): yearly. flood
insurance ;premiums, ifeany; (e)oycutlf' mortgage insurance premiums, ifeany; and¥(f) uny sums jpayable by Borrowersto
Lender, in accordance:wiihillie provisions. of:paragraplit8; in lieu oft the.payment-of mortgage Insurance:premiums, These
items ae-cilled!"Escroy i ‘ tito exceed the maximum

amount ulenderfor a o d . ‘*ﬂ o R wer wunderithe: federalt Real
Estate Settlement Proce )7 ,H mm htt J.5,C. 4 "RESPA")runless anothier
lawsthat appliesio theiF Jessgr r)‘IQf ; ‘w Yo' i&‘ Bacollt “diids i i anjounitiiol 1oy
exceed - the’ lesser amotl 11 le t@ u (‘l 1’ t\)a\ rent datasand- reasonable’

estimates of expenditures of (i ,:scroﬁtems or.otherwise intaccordance with applicabley. . . .
The Funds shall: be 'hefd i s , m‘gydeﬂf ey, instrumentality, orsengiiy

(including Lender, if L, hapypstitition) or.jh wd}k‘»ﬁ% ie LoaniBiik, Lendc:. suall-apply theFunds-t
peluding Lender, i Lepder s suchagunstitil r.gvany:Federe LCoaniBank, Lender. shall:upply-thelFunids:to;pay
thelEscrow Items. :LeridCrmay not.m%é%%m f[t? '% AFunds;. annually: annlyzing: the-escrow

account; or-verifying thc'Escrowltems,sunless Lender pays Borrower interest-onsthe¥Funds and applicable law permits,
Lender tormake such atcharge, tHowever,dend uire:Borrowersto pay *time’ charge:for un:md'cpcndgniircajt
ostate taxsreportingiservice usediby Lendcrinteonncctionwith 1fiisdoun, unlessapplicable 3w provides othieiwise, Unlessain
agreement isumade or.app!icable |aW.requires interes: (o Be paid, Lender <hallfiior be reqiiircd 10;payiBorrower.any-interest or.
enfnings:on'th¢ Funds; ‘Borrower,nndCender-may ngreetin-writing, however, thut interest shall be paid on'the Funds, Lender,
shallsgivettoiBorrower;, without eharge; on annual-nccounting of theiFunds, showing-eredits and debits:torthe Funds:andithe
purpose: for. whichseach dcbit o theiFunds wasimade, ThetFunds are:pledged os udditionalisecurity for. all.suimssecured iby.
thissSecurify, Insirumen , ,

iIf the Funds Keld!bydlendé: cxcoetlithe divolntseperimincdtio bethield by applicable low,aLender shalltaccountyto
BorroweriforitheTexcess Funds;in.accordance with:the requirements: ofiapplicabletlaw, Ifithe:nmountroftthe: Fundsiheldtby,
Lender at.any time is.not sufficient tojpay the Escrowsiievisetica due;. Lender may- so:notify »gowg_rui,n ‘wtmg.ﬂw.ﬁ in
such -case: Boprower shull puyato Lender the amougiidecessary torinuke upstlie deficiency. Borrower shallfmake- upsthe
deficiéncy in:fio more than 1%elVe fonthly. piymen s, JGLenders-solegiscretion:

Upon payment-intiull-ofall sums securedibytiis S ceuritydlnstsient; ender shull pi y-refund}totBorrower:any
Funds held:by Lender: sparngrapm2 I Leader shath seguicgsor selltiherProperty prior- tosthe acquisition:or
sale:of the Property, sh v Fundstheldi by Eender: atetheéstime of :acquisition 4 credit-against the :sums.
secured byithis'Security ,

3. ‘Application InlcssapplicableWiprovides othervise eceivediby Lendersunder
paragraphs ]l dnd 2*shal O to’amountsipayablesunder

paragraphi2; third} to‘interest duei-fourthy; to;principaltduc;.andilast, to'any-late:charges due under.the Note,

4, 'Charges; Liens,. Borrower shullipay. all taxes,-assessments, charges, finesvand impositions alfributablesto -the
Pioperfy whichimay afiailpriority. overiihis SecurityJinstriimeiit,,andsleasehiold!fayimchts. o groufidirents, if-any, ‘Borrower.
stiall pay‘these-obligiitionsin théwiiaitnei: providedsin' piiiigfaph 2, of. if nottpaidtinithattmanner,:Borrower-shallipayithem;on
titme'directlyito thejpersoniowed payment, ‘Borrower'shall promptly. furnish'toiLender-allinotices. of-amounts.to be paid under
'this:paragraph. If Borrowerémakesithese:payments directly,-Borrower shall promptly furnishito-Lender receipts:evidencing
‘the:payments.

‘Borrower shall prompily,dischiarge«any lien whichhus priorily-over. this Security Instfiiment:inlessiBoifower: (a)aprecs.
in-writing to the payment of the obligatiomsecured by:the lien in riidiiick. icceptablelto LeRder; (b) conteltsiin good faith:the:
lieiby,"or defends-against énforcementiofi the lichiin, legal proccedings whichiinithe: Lender’s opinionioperate to:preventithet
renforcement of the:liéi: or. (c)'secures!from:thetholderof the lien-untagreement satisfactory-tosLender subordinating thellien
+to'thisiSceurity Instrument:, If'Lenderidetermines thatiany.part:of the! Property- isisubjectito:a lien-which may,affain, priority:
-over.this Security:Instrument, Lender.may. give Borroweria noticeridentifying the.lien, 1Borrower. shall satisfyithe lien or.take
-onejorimore-ofithetactions;setiforih abovelwithin 10'days of:lic giving of notice.

5, ﬂaiaid;j;f?gl;opﬁl&mww ?gggowe‘r, sllgﬂ{lsgeﬁnt@’ improvemeénts fioW-existingior. hereafterierected onithe’
Pfdﬁg;ﬂf\/;iﬁsiiﬁggggs; 16Ss\by;fire, hazards includéd within thejterm’ extended coverage":andiany{other;hazardsincluding:
floods, of:flooding, for'whichi Lendersrequirestinsurance:: “This finsurance’shall {bes maintained}in fthet amounts jandfforsthe:

]
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periods that:Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s
approval which'shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at
Lender's option, abtain covernge to protect Lenders rights in the Property in accordance with paragraph:7.

All insurance policies and'renewals shin)j be acceptuble 1o Ikender and shiall include a standard morigage clause, -Lender
shalliiave the right to liold ilie palicies and:rénewals. If Lender requires, Borrower shall-promptly give 1o Eender allreceipts
of paid.premiums and‘renewal notices: In-the event-of: loss, Borrower shall give prompi notice to the insurance carrier and»
Lender, Lender muy make proof of loss if not made prompily by Borrower.

Unless:Lender and'Borrower olherwise agree in wriling, insurance. proceegls shall be applied to restoration:or repair. ofs
the Property.damaged, if: the restoratiom or repair. is cconomically feasibile und?Lender's security is notdlessened. If the:
restoration or répair.is notieconomically feasible or Lender's security would be lessened; the insurance proceeds shall be
appliedito the sums secured’by. this Sccurity Instrument; whether-or not then. due, with any excess:paidito. Borrower, Ifs
‘Borrower. abandons the Property, or-does not answer within: 30:duys aynotice from. Lender. that tlie insurance carriershas
offeredito settle a claim, theniLiender mu{ collect the insurance proceeds, Lender may use the-proceeds to-repiiir or restore
the:Property:or to pay sums secured by. thils Sceurity Instrument; whether or notithen due, The 30-day period wrll begin'when
the notlee is given,

Uiilcas: Lender and Borrower. otherwise agree invwriting, any. applicationtofsproceeds. torprincipal skiall not-exiend or
postpone the-duc‘date-of-the monthly payments referred to inspuragraphs land 2'or.change thie amount:ofthe payments, If
-under paragroph 21 the Prgpenty is asequirediby Lender, Borrower's.right:to iy ifistirance ;policies and-proceeds resulting

sfromedumagetto the Property. prior. tonthe acyuisition sliull piiss to Lenter.to the extent:ofithe sums secured by this Security

ey, tgbe ralioais APPIGID;
* (44 y o 3 o g Wy P
Leaseholds, Borrower: ,.smmmﬁpﬁ&e. e within sixty.days after

the" executionfofithis Se uriieg btl.cﬂ ! T‘ﬁ,ﬁ B iificipalsidence for. at
least one -year afteril of N unless: Fendcrroth I 8;_ hvconsent shallnot be
unreasonably wijthlield,, sy catenuating circumstancesiexist-which dre beyontiBosrqys irol! Borrower: shallinot

destroy, damage or. impairiii ety o AvIsdey ! WG o 1! roperty, ‘Borrower shall
Berin default if-anyjforfcitire detlon.of of%ﬂgﬁy %emﬁ%pm gg nethatiin: Lender’s:goodifajth judgmeit
could wrésult- in- forfeitul Jf\the‘Pl'OW \erwi yalmpair the ieh cereafediby. (115 Secirigy, Instrimentior
Lender's security, interest. Borrawer miay.cure such a:defqult and reinstaleras providediin paragraph: 18, by causinglthe'action
or, proceedingito berdismissediwlifin i!fagithuls 11 Lender’s good Tl détemint(ionspretludes: forfeitureofithe Borrower's
interestyinthe Property orsother matesiol impairmicntfoistie: licnereaicdiby this Seeusity /Instrument-or Lender’ssecurity,
Inierest; Borrower shillalio*sc ol defaull if Borrower, -duringdithedloan appication: process, avesmaterlally flse o
si:wgcgq;c*infqmﬁtlpn“c tatements (o;¥ender;(orifniled to;proyide Lender, with ony. myferial informatiod)dn connection with
Ahe+loan evidencediby, the Note, inudingibutenotslimiled (o, represcnintions: conceriilngdBeroWe's, otcupnncy«of the
iProperty:as ajprincipal residence. I 1his Securitylln s riment is:on alleischold, Borrowershall comply.with allithejprovisions
of theilease, If:Borrower. ucquires fee e lo the Proficrythieticnscholdiundithetfee title shall notimcrge unlesstliender agrees
{0 thejmerger. inwriting; ) ' ‘

7: Protectionfof | endersiRightstin the: Properiy, If Borrowerefuils torperforin thescovendnts didlagreciments
scontained in thisSecurity, Tnstrument, orsthere Is - legyt nrovseding thathmay sighificintlyseficct Lenderssrightsiin the
Property:(such as a procecdinmintbaikrupieysprobite;fordondémiution or. forfelture onto.enforce-laws or.regulitions), then
Lender fiwy-domndfpay ior. wiiteVerils:hecessiryitarpiotectitheswaliasof, the ‘Property and! Lender Sirighisyiniibe Propery.,

<

Lendersiactidfis:iiay in pay ing uny.sums-secieed by i ilensy hiciifns prlorityiover. 1l Sccliriyilnstriment, appedring
imcotrt, payingireason: neys* fees-undlentézing oniilieiPropenty:to maké:réph!is, 4 Lender. may.take actioni
underythisiparagraph 7, ool have to do s

Any amounts. dist ter utiderdthis; plongraohyrshitibecome additio srrower. seeuredi By this:
Sceurityilnsiruiment, Ui 16l Lender agree tGthertSins of paymen i 'bear fitéFest fromithe!
diite- of: disbliFsement. at i fo*Borrower requesting:
phyment,

18,  Montgage:Insurance, lfiLenier. requircdimdrgnge! insurance as o condition-of making: the -loan secured by this
Security Instrument iBorrower shill piny theipremiums required to maintain the mortgage insurance:inseffectt Af, for any.
rgn_.goh, the mortgugcﬁinsumnce&covcrugctrcquirc([ by. Lender lgpsessor ceusesato be in effectliBorrower shall pay, the
premiumé required to-obtainkcoverage substantjally equivalent torthe forigiigesinsurance: previously infeffect,utan cogt
substantiully-equiyalent tosthercost-ioiBorrower of the lﬁd'r;i’u}_xctin‘sumncc.prcviouslygin effect, fromian allernate mortgage
insurcr.uppr‘oy,c"(y:by}l..;wp 1fsubstintially eqitivalent mortguge insurance coyerage {S'gotigl_\:&y&glc. gorrgwgr.shull;puwto
‘Lender cachimoiith:a sim eqiiflite ohe-twelftiY ofithe yearly mortgage: ipsurance premiuiiibeing pitid by:BSridwer when the
{insurance:coverige lipsedroriceasedito be inteffect, Lepder-will ncceptiuse and retaifiithicSe;paymentsins miloss reservetin licu
ofifiiortgage- insurance. 1Loss wreserve;payments-may no logerihe- reqiredtat 'the-optioeof Lender, ifsmortgage ingurance
coverage (inithe amount andlfor thic p&riodrthut' Leder requires) providediby-an insurer approyediby. Lgllgsr. qggLn becomes
availuble andtis oblaitied, BoffoWer, shiillpay thiypremiums reguired:to majntain moriguge insurance Inseffect, oito:provide’n
iloss reserve, uinti) thieirequirement for morigage insurance ends:in accordance:with any Writteimgreement! between Borrower
andiLERder or. applicuble law, ‘ . o

9.. Inspection:, Eender or its agent may mg}ic;fe“qsdﬁ'ublc'cmricsgupon;und«inspcc_:tions ofithe/Property. Lender. shill
.give'Borrower-notice ut-thedime of or. priorito din inspection specifying reasonable causefor thednspection,
10! .Condemnation, The:proceedsiof any award or.claimefor:damages, direct or consequential, iii.connection:withsany
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condemnation or other taking of any part of the:Pfoperty, or. for.conveyance in licu of condémnation; are heréby assigned-and?
shall:be paid'to Lender,

Intthe event of«u totaltaking of the Property, the proceeds shallsbe applied to:the sums secured by this Security
Instrument, whether or not then:due, with any excess pai}[*) to-Borrower. In the event-of u partial taking of the Property- in
whichithe fair market value of the:Property immediately Before the taking is equalito or greater.than the smount of the sums
secured by this Security-Instrument:immediately:béfore the tiiking, unlessBorrower and!Lender otherwise agree in writing,
the sums secured by this Seciifity Instrumeint shallibe reduced-by the amount of the proceeds multiplied by the following
fraction: (a) the total:amount of the sums secured immedintely before the taking, divided by (b) the fair market valiie of thie
Propenty. immedintely:before the tuking. Any balance shulltbe paid 10 /Borrower, <Insihe event: ofsn partia) uking of the
Property-in which the:fair market value ‘of:the Property immedintely before thic:tuking is less: than'the amount-of-the sums

- secured immediately - before the :taking, -unless Borrower. andiLender. othSrwise agiee-in writing orsunless applicable law
:)'t_ber(\i\:lsc providesthie proceeds shiallibe applied to thie sums sccured'by. this Security Instrument whether or notithe sums are
ien due,

If the-Property is abandoned by Borrower, orif, after-notice by:Lender.toBorrower ihattlie condemnor. offers to-make
anaward or settle 4 claimfor.damages, Borrower-fails to respond to*Eender withini30 diys after the dite thie notice is given;
Lender-Is authorizeditoicollect andmapply:the proceeds, atiits option, eithier:to restoration or repair of-the -Propenty. or-to the
sums:secured byithis Security. Instrument, whether.or not tlich dire;

Usless. Lepder andiBorrower. otlicrwise- agice in writing; any: application’ ofiproceeds. 1ot principal shinll motextend or

ypostjoiie tlic die diite ofthe monthlytanymentsireferredito intparapraphs 1+ and 2 or change the nmour W ofisuch payments,

i1 iBorrower N urance By. LenderANots u Walves, ic time for payments or
‘modification-of-umorti W@W¢wlﬁ giriii any successor in-interests
-of Borrower:shall notlc case -t Tiability of:fhic orighalkBorrower or [y ssors in interest; Lender

shall notibe: requiiredi mu : y hcmshpr sl :nd- time forgpaymenteor.
B 4 o b A T € e e
Borrower oriBorrawer's:succe ini St% ﬁmm%uiugc% Lfﬂ!gﬂ\gﬁs}si%f right' or.femcdy:shall notibe ar
Waiver of or.precludelthc ¢x Jﬁ'f mEMERARggLL 15 LIXe _ L

. 12.Successorsiand AssignsiBggih Wﬁ?lﬂgw “The'covenants andlagreementsofithis
Security Instrumentssholl/Gind apdibenefit the successors andfassignsiof: Lender andiBorrower, subject totthe provisforisiof
pgragwpmlq}ppgqgg covenuntsyand :reementssshall ibetjoint and several.«Any, Borrower. wHorco-signsithis. Seclirity
Instrument biit:does 6| cieciite’r! > (a) whis. S Hlnstru 0 mor cage, grant-and conyey, that
' Borrower stinterestiin'the Property, uidesthe terms o 1his Secyri| yifistrumoiity (b) i$ioticr<onally. obligated to'pay.the sums
‘'secuired'by. this Security: Instrum ‘:mnd!(c)'ag;geg fil.ender «nd any. ¢FIBG owerim agrec'to'extendmodify,iforbear
or-make any:accommodationsawiih.reoatdftoithe: (cims:of thiseSecurity Hnsin theeNotcrwithoutsthai: Bofrower's
‘consent;-

13, Loan ‘Chiarges: {If the I6anysccurediby (15 SecurityAlnstrument is subject losu- liwswhich: sets. aximum¥loan
:cliafges, and thit 1aw. J§'finallyiinterpreted soghatithe interest or. oiher. Tonn ehnrges colléetéd or.tbjbe’collectedtin connection
‘withjthe'loan‘exceed the. permitted Linkisithen: (a).aqy suchlodn cisige-shiull be icduced byithetamount necessary, to reduce
sthe'charge totthe! permif cd limil andi(6)uny:sufiisialieady. catieetet! from Borrowerwhichiexceed cdjpermifledjlimitswilllbe
iréfunded toiBorrower; Leidermay.choose tomake thisrefnd by reducing theiprincipallowed urider the Note or by-fifikingw

o0 Y

idicectpaymentitoiBoriowe . \awrefundsreduces pringipit theseduetipniwill beslreatedlusia Hirtjal prépaymentiwithout uny,

i

prepayment charge under the Note? ot

i14; iNotices. An qgnqyygrfprqvigédéibiuin‘ i3 [Setiigityslnstrument shall v.by deliveringtit-oriby.
mailing it bytfirsgclass: 55 applicnble liw, regiives tsc:ofaothes method? The nojic «direciedfio the Property. i
Address or-any:other-a ower ‘designates. bysnigticeito lendes, .Anysmotice (o libe" giVenibylfirst class
P Arogiisvige ;m‘.‘ ¥, . o o . - » tb_ Y u"}" // "AS . . M
mail toiliénder’s addres o un other:addsose Erac Wesignatesiby 1ot Anyinotice proyided, for-
inethis :Security, Instrur mcd torhuve-bediiinivenytodBorrower or ven -assprovided in this:
paragraph;

I§;,~‘G(i\'gfjﬁiﬁg Law;. Severability, ‘This Sccurity, Instrument shall be,governed by. federal law andsthe law ‘of the
jurisdictioiifWhichithe’ Property is located:, In:the:event thiut any. provision or claiise.of this Security Instrument or, the-Note
conflicts with applicable law, such conflictshall not affect otlier provisions.of this SecurityInstrument.or the:Note which can
be.given-cffect wi!liqu} iihe conflicting :provision, To this.endithe”provisions. ofi this :Security Instrumentt and#the: Note: dre
decluredfto be:severable, .

16, Borrower's’Copy.+Borrower shall be giventone-copformed copy-ofithe-Note aind ofutliisiSceurity, Instrument,

17, Transferiof the Property.or. a: Beneficinl Interest! i.ﬁTBorljomfr;‘ If alliar ainy part of the-Property, orany injeresttin
itsisesoldtor transferred: (oryif aibeneficial interest i BorroWer is -sold :oritransferredtand} Borrower-isynot w:natural” person):
withouti Eiender’s: prior writlen-consent, Lendek. iiay,. atitssoptionarequire:immediate payment jmfu!l(ol‘ all sums-sectired by
this Sccurity Instrument; Howevet, this optiontshall.notbe exercised bysLender if exercise-is-prohibitéd bytfederal law as of-
the date ofitlils:SectiFity. Instrument, i .

Il Leiidet. exercisesithis,option,iLender: shalljgive: Borrower notice.of acceleration.. The notice shall providew period ofs
nottlessthany30 days fron the daterthe notice is delivered or mailed within.which Borrower must:pay.ull sums securediby, this
‘Sceurity4lnstrument, 1f Borrowerafails to puy.thése sumsspriordto itherexpiration of thisyperiod, Lender dity-invoke- any.
remedics permified by this Secuirity Instriinent without-further notice or demund oniBorrower.

18, Borrower'siRight to“Reinstate. If Borrower.meets. cerinins conditions, Bofrower shall have theirightsto huve
eiiforceticitiof this:Securily Ingtrument.discontinued:al any. time priofito thé carlier of: (a)"5:days:(or such otlieriperiod.as
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this

_Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then- would be due under this Security Instrument and*the Note as if no acceleration had:
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument; including, but not limited: to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien ofuthiis Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums- securedtby this Security ‘Instrument shdll continue unchanged; Upon reinstatement: by Borrower, this Security
‘Instrumentrand the obligations secured hereby shallfremain-fully effective as ifino acceleration hud occurred. However, this
right to.reinstate shall not apply in the case of acceleration under paragraph 17,

19 Sale of:Naté; Change of:Loan Servicer, The Note or a:partialtinterest in the Note (togettier with this Security
Instrument) may ‘be sold one-or more times without prior notice to Borrower, A’ sale may. result in u change in the entjty
(known as the "Loan Servicer”).that collécts niofithly piiymieiits due under ihie Note and this Security Instrument. There also
may:be onc or.more changes ofithe Loan Servicer unrelated to a sale ofi(lie Note. -Ifithere is a-change of:the Loan Servicer,
Borrower willibe givep:writien notice of the change in accordance withiparagriph :14:above und upplicable law. The notice
willfstdte thie naine and address of:the new Loan Servicer andithe address to which:paymefits should be made, The notice will
also'contain any other.inforiiation required by-apjlicable law,

20. Hazardous Substances: Borrower shall nobcause or-permit theipresence, use, disposal, storage, or release ofiany
Hozardous Substances-on-or in the Property. Borrower shallinot do,:nor allow anyone else to do, anything:affecting the
Propepty, thutsis imviglation-of any/Environmentalllaw. Theiprecedingitwo seritences shall'not apply-to theipresence; use, or,
storage on'the Property, of ) be appropriate to normal
residentialfises and to of th . "

Borrower shall prc e R AOOTOR A Srdh g ahoh. /o1, wit or other. actlon bi.ahy:
governmentallor, regulal i Mﬁ?%ﬁm ctn' »stance:or Environméntali
Law of whichrBorrow ot gat NCE Jeoms, n& hificd! by yemmentaltor regulatory
authority,;that:any:removal ‘ot .uenmlowof any‘rHuza‘idg' siSubstance affecting: !/i- ¢ y is necessary,.Borrower
shallfpromptly:take all necess Eﬁm Giid I RECOrdanBe Gkt BaldRMERIENL A0

. Astised in this paragraph /20.';"% s.Sub 0 3 defined a5'toxic or huzardous:substancesiby,
EnvirorimentaliLaw- afid (e followingishl W&Wﬁ .Sm re able-or toxic' petrolewiiii products;. toXic
pesticides sandfherbicides, volatile solvents, materils containingjasbestosiordformaldehyde;. and -radioactivesmaterials, A'sy
usedlin this paragraph-20, "Environmental Law" sifederal’la®s andiaws ofiilie jurisdictiontyhere-the'Property isilocated!
that relate to health, safety or environmenialiprotectiony,
NON-UNIFORM|COVEN, ITS:: Borrower and Lender, {urther covcnant and agfee os follows: .

21, ‘Acceleraion; ‘Rémed)es. [ender shalligiveinotice fofBorrowerdprior/(o accelerationtollowingBorrower's.
breach:of:any;covenan orjagreemeit; i) this'Securitydnst rumentl(but'not{priorde accelerationiunder paragraphf17
unless applicable law. provides otherwise); The'potice'shall specify: (a) the derault; (b):the action required to cure'the
defaiilt; (c) a dafe,not lessithon 30°daysifrom’ theidate the notice’fs givenito Horrower,, by which:theidefault must:be
ciired; and!(d);that|fallueifo cuine (e défault onor beforeithe datc specified in thelnoticelmay resultlindccelération of
‘the'sums secured byithis Securitylinstrumentiforeclosure by judicial proceedingland sale'or.thelProperty. The notice
shall further. inform!Borrower ofithe right'to remsghgﬁigfse@-@éﬁejgﬁtiontand the:right'to as: ‘tinjthe foreclosureipro:
ceedingjthe non:existervc o a'default:or any otheydoienisé of Gorcower-to acceleration and (s cgosg&‘_l‘l}_g\&dgaqlt
ismot-cured on or before the date specified in theingiiceNLender/atiits optionymay:require immediate paymentiim full;
of all sums:secured by SecuityilnstrumentEhout: fiirther Gemand and, may. forcs! is'Security: Instrument

by.judicial proceéding “shaNllbe;entitlédHowollect SiF expenses:incurred;in e e remedies providedin:
this'paragraph’21iinc! wot Thmited(to; renSonahlé DhicrneYs' fées-and <o:l lence, o
22, Release, Up aall'sums secayed byitleaSccurity Instrume all reléase this Sccurity
Instrument,withiout char L MoanaesE
23. Waiver of-Val iseinent. Bon | risement..

Form: 3015 9/908 (page 5'0f 6 pages)




24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall:be incorporated into and shalliamend and
supplement the covenants and agreements of this Security Instrumient as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

| X:| Adjustable Rate Rider: D Condominium Rider l}_l 1-4 Family Rider

|| Graduated Priymient-Rideér D Planned Unit Development Rider D Biweekly Payment Rider
|| Balloon Rider D Rate Improvement Rider I:I Second Home Rider

|| Other(s) [specify]

BY:SIGNING:BELOW, Borrower accepts andiagrees-to the térms and’covenaiits:contained in this Security Instrument
and in'any.ridér(s) executed by Borrower.and'recorded with:it;

‘Witriesses: PURCHASING SPECL NERSHIP

—  (Seal)
ER -Bomower

Yy

L (Seal)
TNER -Borrowet

-  Em—C1)
-Boftower

-m - S (Seal)

Borrowet

STATEIOF INDIANA, ‘ LAKE Gty ss:

Oii this 29TH fay of DECEMBER, l°‘5 aXthe'undersigned;at
Notury,Pubhc in and for s ally nppeared'DALL} .‘guj}‘EISIMANI AND 1 LEISHMAN,
PARTNERS! IN PU %.CTALTIES » WIPARTNERSHIP
) ,m‘. ranaracknowtedgedtht regoing instrument,

hﬁ{éind Official seal.
0 19576-97
dbuvry. (il 8t

EDTZABETH A, EHLIN Notary Public

was prepared: by ¢

DANIEL W. fMOSER’,; VICEi PRESIDENT'

Form 3015, 9/30 {page 6 of 6 pages)}
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is sade this .....89Way of ... DECEMBER . 19...93, and
is incorporatediinio-and shall:be deemed!to-amend:and!supplement the Mortgage,‘Deed of Truit ot Security. Deed
(the "'Securjsy Instrument”) of-the same dalcrgiven by the undc signed¥(the *“Borrower”)sto secure?Borrower's
Adjustable Ratc Note (the “Note”) to-..... PEOPLES, BANK,..A Kalk. Sevings. BaK....ooorvvi e,

SO OR VTR (the “Lcndcr”)zof the same date and covering the property
describedtin: lhc Security:Instrument and located’at:

2'708'EDER ' STREET, ‘HIGHLAND, IN 46322

D N T T Y Y e T T e T I I T 90000000 h 0000t areneasstatrsnsasnsesrrrerersrresterse sersdseenacensy seereenes .

| Propenty Address)

THE NOTE CONTAINS/PROVISIONS:ALLOWING FOR* CHANGESYIN T HE INTER-
EST RATE AND: TIIE‘MONTHLWPAYMI'N'I‘. ‘AF THE INTEREST RATE:INCREASES,
THE BORROWER'S MONTHLY PAYMENTSWILL BE-HIGHER: IF THE INTEREST
RATE DECRFASES; THE/BORROWER'S MONTHLY PAYMENTS WILIZBESLOWER;

Almltu')m. COVENANTS,: Inxadditionitothe covenants and ugreements made-in tlie Secirity Instrument,
Borrower and Lenduilhnhenconnam andfagree:as follows:
A; INTEREST RATE ‘AN'ﬁ!MONII‘HlSY"PKNMEN'ii CHANGES:
The:Note providés for.aitinitiallinterestirate of ... Qg iThe Now provides'for changes inithe iniérest rate:and
theimonthly, payments, :as:follows:

Srepperene

4, INTEREST. RATE AND'MONTHLY PAYMENT:CHANGES

(A):Change Dates'
) heiinler By ratc Aihiefiiitdavof . U2 L LA .9,7xmd ongthat
tday‘cxery, unuonnonnu E

ﬁﬁm&mil& M ~is cilléd:a “Ghange:
Date:”" ,

(B)Tie. Index. N OT OFFICIAL!

. Beginning witkiiFic Tthugebmmm&nﬁ.mthw nmm [ Index!lisiilie weeklg:
N d‘ U X ' ] YIS PORINTIORTETR NN 0Nt 0t O RgR o0 0y
averag&&gl on United! sesaTreapdiy=sgeiiities lgyalhe o nj?wlly ofs

issssgeansensassssasssinsne o Y€, ds*made. av.ulnhlc erall Reserver Board! Thetmost rccent(lndexs
ﬁgureiavaila'b_leta_s of:the:daté 45 d wsibcl‘nre!cuch'Chnnge’DalP is-caliedsthe “Current Index, ™

(i\f-tbetln_dexgis notlonger. o vailablestheNot e Holder.wilkehbuse apnew: indéxswhichisibased uwponicomparah)e.
information. The Note Holder will give me notice: ofithis.choice,

(C)iCalcutation of/Changes

iBefore each ChungeiDatey thexNote Holder: willcalculate my.iew intcrest rate by, adding} i,
THREE, -AND2QNE’ QUA 2Rperc: pointsd( 34250, ¢ %) o0 ithesCurrenillndex, The mcil-lolder wnll !hen

ro,ugghhg result*of: this dmonuo the: nearest one-eighth ol‘onc percentage point:(0.125%). This rounded-amount;
will-be:my. new:iniefes i a1e.intil the next: (‘hungchmc. R’S 75

The'Note!Holder, wil):then deteriine the agisat of the'mcmhly paymentithiat woulJ hesufficient 1o repay, the

pprincipalil.am éxpected c.atithe Changchatc Hifulkonithe matarity: date:atmy, new: it rate inisubstantially,
.equal:payments, The.: ithiss caleulation: w:ll beihe Aew.amount 'of my monthls "

(D)3ERective!D e

My- newainterest s offeotiveon eack Charsa Date: | i 1.of fhy. igw.monthly
:paymgm bcglnmng;on the firstsmonthlyipayment date after-theaChapgédDatecintilfthe;am ounm)f my' momhly

paymenischaniges a again;
Y E):Noticesof Changeés

The:Note: Holder.wills deliver of. mail:to.me” amoucenol‘ any,changes:in:im my interestirate and, theramoupt ofs iy
monthly, paymeiit.befofe the ‘effectiverdate.¢ of any: cha’ﬁg‘e’. hy hemoucc'wllllmclude-mformalion;reqmrcd by:lay to _he:
glvcmmc andlalsonhc titlerand itelephone: number of a persomwho.wnll answer anytquesuomlf"‘ay Kave; rcgardmg the:

notice:.

‘
1

B. TRANSFER:OF THE.PROPERLY. OR A BENEERIGIAL. INTEREST IN BORROWER

Wniform. Covenant 17.of the Security Instrument is amendedtto: read as: follows:

in it is- soldmnlmmlcrrcd (orif a buuhu.\limlcrcsl mellnrmwcr is: mld ummmfcrrcd andd%orm\\cr is not annamral
sperson iwithout Lender's priorwrittem consent, Lender may, at:its:option, require immediate payment i (ull of all:
sumsssecurcd -by. thissSccurity Instrument. -Howeverthis option-shall not be exercised by Lendet if:exercise is:
prohibitediby federal law as:of the date ofithis Securitysinstrument. ‘Lender alsa shall not exercise this option if: (a)-
Boriower causes.tothe submitted*to: Lender:information required by Lender to.evaluate the intended transferee ias ifia
:new:loan:were beiiig made to the transferce; and (b) Lender reasonably determines that Lender's security will not-he
impaired?hy thesloan- assutmption=and that:the risk of:a breach of any covenant or agrecmentdin this Security
Instrumentis aceeptabileto Lender.

‘MULTISTATE ADJUSTABLE RATE RIDER: Single Family—FNLNC Untform' instrument Fon 3106'12/83
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A

To the extent permitted” by applicable law, Lender may charge a-reasonable:fée as-a-condition to Lender's
consent: 1o the loan assumption. Lender may also require the trinsferce to"sign-an assumption agreement:ihat.is
acceptable to Lender and that obligates the transferee 1o keep all the promises and agreemeiits made in the Note and

in this Security Instrument. Borrower.will coptinue to be obligated upder the Note and:this Security Iastrument unless
Lender releases-Borrower in writing. -

Ny lf. Lender exercises the option*to require immediate payment iii full, -Lender: shall give: Borrower. notice of-
acceleration. The notice shalliprovide a period‘of:not less than 30 days from the date the notice is delivered 'or-mailed)
within whichBorfower-must-pay all sums secured by, this Security Instrument: IBorrowerifails:to' pay these sums:

prior.o the expiration of this period,'Lender. may invoke any:-remedies permitied by this'Secirity' Instrument . without:
further notice or-demand:on:Borrower.

:C, INTEREST RATELLIMITATIONS.
The"Adjustable Rate Note Rider provides for the following:
The fmaximum yearly interest rate that-will be chiarged by.thisnoteds: . . . 124000, 400 vvivivrrirvrvriivirionsnnnine
The minlmum'ycarly-im‘éﬁnrite‘thatwﬂlbechmedbytliis'nofeli B L 14| 1 S T PR T:
IAJETEH Rt Adjustments Wl nOLeXCe8d ', ..o vvvvysoressburves voe 020000, . . poFchinge period,
+BY.SIGNING BELOW,BGHOWer scoepts and agrees tothe teriis aijfp
- PuacuAsmci AgPYCT

ALE ET

-
-
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THIS 1-4FAMILY RIDER is made this

1-4FAMILY. RIDER
Assignmeiit'ofiRenits
29TH

dayof  DECEMBER, 1993'

and is incorporated into and shall:be deemed to amendtand supplement: the Morigage, Deed of Trust or SecurityEDecd'(the
“Security Instrument”) of the same date given by tlie undersigned (the "Borrower") to secure Borrower's Note to-

PEOPLES BANK, A FEDERAL SAVINGS BANK

of-the sume date andcovering the Property described in the Security:Instrument and located at:

2708 EDER STREET, HIGHLAND,. INDIANA 46322

[Property Address)

(the "Lender")-

1-4FAMILY{COVENANTS, ‘in uddiliou 10:the covenants and:ngreemints-made inutlic Security Instrument; Borrower:

*.and/L‘enderfurthen

A, ’ADDITIOI
‘described in’the Sex
9Propcnyecovercd b;
%hereq(ler.located in
sfor the purposes: o
extinguishing: appaia
"rangesysioves, refri

Bmummnttim IN

N@%&bﬁmffﬁ&m

‘.ot iptended to'be usedjin [ nnection wilhnhc‘
Iéfuw B G, %\ v

flaa ke,
WCUdtM@@&mﬁdWiwamﬁﬁeﬂh tubs, w

ators, ‘dishwashers,disposals,-washers, dryersawnings, storm' windo

Intaddition toithe Property.
1y andlshall.also constituteithe
'ry naturc’ whatsoever.now or
ding, btiriot!lifiteditosthose
ndllight; firezpreveniion. and!

~ heaters, water closets, sinks;.

; storrindoors, screens, blifds;,

‘shades;icurtains:and curtan rods attached mirrors, enbifetsppanelliiig afid atacked floor-coverings riow or.lereaficr.aifached?
st(fthe»l’rqperty. alleof Which, inclidingreplase siaks-and’ addiiig: thiereto, ‘shaki betdeemeditotbe and remain*ajpart of the:
iPropeity, coveredib hctSe ritytlnstrumcm. iboftt foregoi‘ jlogethicrswitht (he Prc rty.describedtintthe-Secrity
fnstrument (or.thetlcaseholdicstaic #theiSecurity, Ingtriniciteds oo lelisehold)nre reféred o in this«1-4'FamilyiRidér:and"
fthe!Scctrity Instrumcnt as the YPfopcrty,”

B..USE OF PROPERTY;{COMPLIANCE WITH LAW. *Borrower shillitiol segk, s 7€ to of.faketa clidige ifviic
:use"of .the- Property itsgzom..,, classificition; unléss-Lender. ligs.agreed in-wiiling to lher inge: Borrower'shalllcomply
‘Witkiiall 13Ws, ordiniiicas, fégulations and: rcquiremen&gﬁmﬁgoyemmemal "body, applicable (0'the Propeny‘

~+C,{SUBORDINATLIENS:; Exceptras Stnitcedib ?: yalilaw, Bb“'rio’WEr. Shia!tt rice g!IOWtg‘nyl.ligpaiﬁ[e}iof;iddﬁ_é;
iSecurity. Instrument fectedingainst the thﬁg{, Yy Wwithoi ,H,gr.ﬁ)ﬁﬁQr.wrigggp pission,

D. RENTILOS RANCE., Borrowez shall iaintain insgrance againsrent k fition'to'the other. hazardsifor
whichtinsurance is r Hniform Covemlfa 5' ' s S

EL"BORROW R( ‘FINSTA'IWM#WETED. sUniform C sleted!

IF"BORROWI Y vriting, ithedfirstescht@hice i

Uniform Covenanti6,concerning- Borrower moccupancy:ol thc Propcrty is deléted, Allrrcmammg covcnanls and agreemenis.
set:forthiin Uiiiform Covenant 6 shill remain in-¢ffect,

‘G.. ASSIGNMENT'OF'LEASES. Upon:Liender'sirequest, Borrower:shall :assign’ to’ Lender:alll ledses. ofnhe'Proﬁei'ty
| and ail: :security:deposits made"in’ confiection-withlicases-of-thie Property: iUpo the assngnmcm,il.endcr shall huvczthcmghl-wt
| modlfy,xextendior'termmate- the: existing lcasesmnd*lo’ cxecutemew leases, {in‘Lender's sole discretion: -As used'in/this)
| paragraph' G, the-word™lease” shallimean "sublease™if the Secuntyllnslrumcnl iston"alleasehold,

Ha ASSlGNMEN’l‘c OF RENTS;; APPOINTMENT OF*RECEIVER;SLENDER' IN {POSSESSION:, iBorrower
ubsolulely_qg'g, uggondmonnlly assigns and trunsfers tor ‘Lenderall therrcms and revenues ("Rents? %) ofithe Propcnyircgardlcss
ofitotwhomitheiRents;of the Property, aret puynble. ‘Borrower:authorizesiienderior:LLender' siagentsito collcétithe: Réntspahd-

_agreesithateach tenant:of. the'Property skiall pny the ReéntsitolLeidér or Lénders agénts, However, Boifower.shall receive the

MULTISTATE 1-4 FAMILY. RIDER' Fannle Mne/l"reddlc Mac Unlform Instrumenl

Form 3170 9/9% (page'! of 2 pages):
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Rents until: (i) Lender has given: Borrower notice of defoult pursuant to paragraph 21 of the Security Instrument and (ii):
Lender has given notice 1o the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of:Rents
constitutes an absolute assignment and'not an assignment:for additional security only.

I Lender gives notice of breach 1o Borrower: (i) ali'Rents received by Borrower shall’be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Securitydnstrument; (ii) Lender shall be entitledtiot
collect and receive all of-the Rents of the Property; (i) Borrower agrees that eachitenant of the-Property shall.pay all Rents-
due and uppaid 1o Lender or Eender's agents upon Lender's writien:demandito the tenant: (iv)-unless applicuble law. provides:
otherwise, all Rents collectedeby Lender or Lender’s agents shall be applicd firsteto the costs of taking: controlkof andi
managing the Property and collecting the Rents, including, but not: limited to, attomey's fees, receiver's- fees, ;premiums ont
receiver’s bonds, repair and maintenance costs, insirance premiums, taxes, assessments and other charges omthe Property,
and then 1o the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointedireceiver.
shall betliable to account-for only those Rents actually received; and (vi) Ltender shall:be entitled to hiave areceiver appointed
to-tike possession-of and manage the :Property andrcolleet the 'Rents andiprofits derived¥from: the Property without any
showing as 1o the inndequacy of the Property as security,

IF the Rents « ¢
collecting the:Re ¢ uwmﬂwufs H
MORET BALL.

anaging: the'Property. and of
ness of BorrowerstotLendér
secured by:the Se
Borrower rep
-not'perform’any.
Eender, ordL

1c Rents-nndihas not and:wills

ter upon;: take*control: oftor

-maintainsthe Pro.

1S O Emjudiciall appointedireceiver, shallfnolibc re
) Iﬁa.s AARAEINEIT dats: BRBRCEE s, o

ler,:0r L'énders. agentstor a

-judiciallymppoint .elver,smdﬂesm”tﬁmhntyeﬁl}oulrdem} npplicatio I'Renits'stiall not cure or,waive
aiy défault: or inv late-any-other.right'or remedy. ofiLlender. This assigiment of {Rents ofithc Property:shall terminate'when
allfthe sums secur by the Seevrity- Iistitimentinfe nnidlin full;

IAGROSS-DEFAULT PROVISION.BorroWers:de ot onbicath Widcr dilyiotc oragrecmentin whichtLender hasian'
interest shall be a!breach underthe Securityllns riiment arid Lender. may.lnvoke any-ofithe remedies permitted by the'Segirity-
‘Instrument,

1BY SIGNING 'BELEOW: Borrowcr aceepts and agrees (a:thelter in this. 14 FamilyRider..

%2 ‘A PARTNERSHI-P
1.0 e di (Seal)
E % ' = -Borrower
L - ' ot

Ty

Form 317059/90 ~(page 2'of 2 piges)i
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