gyome 'Natlonal Bank
P.0. Box 69

N L ~— Hammond,IN 46325
- Homeequry TTImRAE
A 94000204  REAL ESTATE MORTGAGE
This Morigage -made this: __17tW  day of ______ December 93 by and- between
Jay A, ‘Gallatin and Valerie L, Gallatin, H/W; of_ Dyer, IN. (herein-

after “Mortgegor")zand¥0alumet National Bank, 6231 Hohman Avenue, Hammond, Indiana 48326 (herelnatter “Mort-
~ gagee").

WITN ESSETH.
Thatithe:Morigagor. and Mortgagee have:enterediinto'a.certainiHome:Equity Line of Credit ‘Agreement (hereinafter.

"Agreement!) dated'_________December 17. , 1993, and:a:Hdiie*Equity Line of Cred|t-Promissory Note
(hereinafter "Note") whereby'the:Mortgagee, siibject-to’ detautt by.Mortgagor, has obtlgated‘ltaelt to loan-monies to the
’Mortgagor fromstimeitotime, asirequested|by:thetMortgagor, which may.not-exceed the dggregate principal sum:of.
__Seven. Thousand! Five Hundred! Dollars ‘and n0/100==== (8 .72500% 00 yat any one time for a:
period of-ten (10).years, To the extent that the Mortgagor has borrowed or will borrow.monies from the Mortgagee pursuant tos
sald'Agreement,the Mortgagorhas agreed to ) pay the Mortgagee minimum monthly, installments ina sum equal to two (2%):
percent’ otothelnew balance,or $100.00, or-tie FINANCE: CHARGE:accrued for.the month, whichever Is greater,

Thatthe Interestirate charged for-any,monies loaned to Mortgagor.by Morigagee pursuant to sald Agreement-and'sald
noteis based uponan Index Rateé egual tothe average wéekly Bank Prime Loan Rate as published in Federal Reserve Stails-

1,50’
tical Release H16 plusa Marginof_.__ " "____%; Thelnterestrate chargedisavariable one andwillincrease ordecrease in

the event that the Index Rate Increases or decreases ffom the:prevjous:index.  The interestirate as computed is.changed!
once amonth onthefirst day of each Bllling Cycle, which is monthly; and will remaip in effect untilthe first day of the next Bl:
ing Cycje. The Fl WCE CH@&GE Is determlned by applylng the daIJy periodlc rate to the'Average Daily Balanceforthe Bill-
lng|CycIe The lnterestfrate shall notlbelln excess ot-thatepermltted by. law.

That any changes Inthe Intérast rate are mandatory pursuarnttosald Agreement artd anylncreasethereln can reducethe:

amountt’étfany paymentibyithetMortoagee’ that isiappliedito: prlnclpaltandttncreasesthe;amount applled to lnterest‘ Thes
monthlyj payments requlre Mortgagor's loan balance:

Wihifithe ten:(10)lyear terir MWWW% ncipallbalance and tnpald

THAT THE RECORDIN( m NG CONSTRUCTIVE ANDY
PU BLIC NOTICE:TO :;\ILLg m %m‘iq ' GEEH ORTGAGED PROPERTY;
IS -ALSOJDONE TO'NNFO! B8 ENT-LIE DERSS E :ENTUAI&HJUDICIAL OR
STATUTORY, THAT THE MOR ;E%! M“W &&ﬁ&ﬂﬁﬁ%& #E .:AGOR IS*MANDATORY{
PU RSUANT’TO*SAID ‘AGRE 4ENT, Slﬂﬂ MDB.‘AND A Ti ANY- AND ALL-FUTURE

ADVANCESMADE BY.THE ORTGAGEE TOTHE MORTGA PRIOR OR SUBSEQU ENTET O'ANY: OTHER L|EN: BE|NGt
PL:ACED. AGAINST*THE‘M' TGAGED PROPERTY;SHALHBE‘DONE BY.ANY:SUCH LIENHO ERWITH PRIOR'NOTICE

TO ITAOF THE MORTGAGEE'S OB |GATION -7 ANGE MONIES TOTHE IMORTGAGOR PURSUANT: TO- SAID!
AGREEMENT. . _ ___ B }

. THATIT ISTHEIPURPOSEOR 11 = MORTGAGER B THIS CLAUSE; ANDTHERECO HDIN OF THISIMORTGAGE, TO:
GIVEINOTICETOLL THIF LBARTIES, D EALINGIW I THTHE ) ORTGA CORIO R THE MORTC AGEDIPRORERTY OF THE

MORTGAGEE'S, INTENTION TO-ASSERT. A BRIOR|LIENIAS TOANY-AND AL - SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY-TOTHL: FULLAMOUNTOEALLLOANSAND ADVANCES MADE BY.T HE MORTGAGEE TOTHE
MORTGAGOR,ORON BEHALIF OF [ HE MORTGAGO HIPURSUANT T0,SAIDAGAEEMENT/AN D.THIS MORTGAGE, RLUSH
ACCRUED. INTEREST. COSTS:OF COLL'ECTION;AND A REASONABLE ATTORNEYSIFEE,W HETHER SAID! 1L OANSTAND!
ADVANCES'ARE MADE:PF ORITO ORAFTERIANY. suca»tJEN WH!CH MAY BE SUBSEQUEN TLY.PLACED VERSUSTHE

MORTGAGED'PROPERT\

INOW THEREFORE, to secure to Mortgagee the reoeyment of. (A) any and all tndebted labtlttles to Mortgagee as
evldencedlby sald Agreem hdlsaid: Note. togethe I any extens’ons or renewsa's t|ié and any otherdinstrument: -
glven by Morté?"'gbr to Mor *dence of of i paymen"’o' any.tndebtednes' g f said Agreement (B)any.
and altotherobltgattonsan oW owing: or herealtarinzitifedby. Mortgacor.ic a'whethertolntorseveral
prlmary or- secondary ora niingent, andiwhziiereninotrelated o or slassias the specific debt:
secured herelmor«secured “different collatdraliwith the'exesptic debtedness for.personal,
famlly orhousehold plrpos NS d mobile home; (C) the: pay:

ment:ofall other. sums‘advanced to protect: theisecurlty .ofithis mortgage, andt(D) the performance ofiall covenantsand
.agreements’ offthe Mortgagor. herein-.contained; the: Mortgagor- :does“hereby MORTGAGE andeARRANT”unto the |

Moitgagee, Its'succéssors:and assigns,ithe foll6Wing described RealiEstate’located in Lake:
County, Indianal to-wit:’

Lots 1 .andi 2% Riverside: Addition to: Dyer,. as :shown: in* Plat Book. 22, g
e 7

page 42, in Lake Count:y, Indiana.
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TOGETHER with all- bulldlngs. improvements,-and tenements.now. or. hereafter-erected:on:the property, and:all easements,
rights, rights-of-way; drtveways, alleys, pavement .¢urbs:and street front prlvlleges-srents. issues, profitsrroyalties, mineralsoll
and gas ‘rights ;and :profits, water, water rights and waterr stock appurtenantvto the property; and all fixtures,.equipment,
apparatus motors, engines, machlnery and bullding materlals of everykind'or nature whatsoever.now:or hereafter located:in,on,
used'or intended:to be:used'in'éonnéction with the Real'Estate,includingibut not limited to, those:for the.purpose of supplying or
distributing heating, cooling; ventilating, power; electricitygasgair; water.and light; and all blinds, shades, curtains,curtain rods,.
mirrogs, cabinets, attached floor coverings;.awnings;.storm windows, doors, storm doors;'screens, antennas, trees. shrubs:and|
plants, plumblng and electrlcal fixtures and communlcatlon systems, all ofiwhlIgh, ificluding replacements and additions thereto.
shall.be;deemed to be andiremain.a partjof'the real estate covered by this instrument:whether actually physically. annexed'o the-
rea) estate or.not; and alliofithe: foregolng together with sald:Real_Estate:are-hereln referred to as the “Real’ Estate"
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY. OF RIGHT TO'MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed aqd has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and’
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy Insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES: Morigagor shall pay from time to time, when due, and hefore any penalties attaches; all
general and special taxes and-assessments; water and sewer charges and taxes, and'all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof, Mortgagor shall promptly
turnish to Mortgagee, upon request by Mortgages, all'notices, bills and statements recelved by Mortgagor of amounts-8o
due, and Mortgagor shall; upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor.may in good falth contest at its own expense the validity of any tax, assessment or charge provided-Mortgagor
pays the same In full'under protest or deposits sald sum with the Mortgagee as security for payment thareof.

3! .INSURANCE, Mortgagorshallkeep all buildings and improvements now axisting or hereafter erected or situated on:
the Property insured against fire, lightning; windstorm, vandallsm; maliclous damages; and any such other hiazards includedi
with the term "extended coverage" together with such other hazards, lidbllities and contingencies in such arounts and for.
suchperiodsas Mortgagee mayfromtime totime reasonably require. Mortgagor.shall keep all bulldings ahd improvements
‘Insured against loss by damage bytlood If the Property is located in'a Flood Hazard Zone; Mortgagor shidll obtain premises
‘llability Insurance:with respect:to the Property:in an'amount acceptable’toithe'Mortgagee.

All said: Insurance policles andirenewals thereof shall be:lssuediby carriers eatlelactory to’the Mortgagee, and shall
Include a standard mortgage clause; loss payee clause orendorsement in favorof the Mortgpgee andinformand substance
acceplabletothe Mortgagee: Each said policy, shallfot be cancellable by the insurance company.without at least thlrty(80)~
days prior-written-notice to' the'Mortgagee. Any suchiinsurancepolicy.shall be:in a sui stfficient to pay In full the costiof
rapalrlngzand replacingitheibulldings and improvements: onithe'Property-and: In no évent shall be less than the:maximum:
amountithatéthe Mortgagee*ls*objlgatedtto"loan‘tmthe Morigagor pureuant"to sald Agreement'secured: Hiereby. The:
Mortgagee shalldeliverthe orlglnal otanysuch policytothe' Mortgagortobe Reldbyit. The Mortgagorshallp"r'omptlylurnlshr
{o Morigagee!on'request, all renewal fiotices and recelpts for paid preimluifis. Atleast thirty (30) days prior to thie expiration
date of.any suchjpolicys Mo, Mtgagor shall'deliver-totMortgageerany, such renewalipolicy:

Inthe event of Ioss’ Mor’nnnnr shall alve iImmadiate writtan natina tatha ines irance narriarand ta M ortgagee‘ Mortgagor
-authorizes and. empowers y ’claim underany.such’

insurancerpolcies;.to app ”ﬂmmm o"collect and recelve
‘Insurance; proceeds,’ toenc o an able to dtodeduct theretrom
Mortgagee's- expe_nses inc mm mm Ing contalqed IR this
paragraph 3 shallrequire N '€ ortgagee from assert-
ing any-independent claim tsu K hllnsurance cayrier. In its own name.

The insurance-proceed TJJE :ﬂ Hﬁfe@lﬁ lscting)thie. saiiie, shallibe

applled to-thespayment' o sums s %m@ hen- due v ‘ \,he balance iftanyzto-
Mortgagor. -Any.such appli; ion of the: procee@ %ltk? QFex endofpos poneet:he edates otthe tymente or. c'hangethet
amounts of suchiinstallme rprovlded by~sald Agreem_ent.lltlthe Property,lstsold pursugmttorp agraphat 2'hereollor U
Mortgagee: acquires title to'the Property, Mortga veallc ‘right; titl ‘rest of:Mortgagorin and; to any

Insurancepollcles&ndune 1ed premiumsihereon:and inand to theiproceeds resultiigi omany tmagetotheProperty
prior.to such: sa[eror,acqul' n;

4. PRESERVATIONIAN D MAINTE NANCEOF PROBERTY. dMortgeoor(8)isiallinot commit wastetor permitirfipalr:
mentordeterloratlonofthe ‘operty, maic wymater alterations there n%g i0lish.or reme thesame,(b)shallnot

abar;dop the Property. (c)s! lkeepthe Proi tylnclu 1g Impre tments Sreon goodconditic and repalr. (d)shall not
‘mortgage or otherwise ‘enc 1ber: Al WAy judge mentiliens it2x le| or mechanic's liens tc LLm.posed against the
fProperty, (e) ‘shallpromptly, /W en:&? anyindebtednass whlc't)&.;, g sécurec by any: other my jage, lien'orchargeion
'the Property, {f) shalt compl lth all laws, ordinances; regulatlons, cggg?gnd requirements:of any¢ ernmental body appli-
:cablé 6 the Property, /(g) sh ‘Ive Aotice inwriting to Mortgegee gfand, Untessotherwise dlrecte' wrltlng by, Mortgagee,

a”ﬁ'b'ear inand defend’any.action of proceeding purportlr'g o altectxthe P’eperty, the:security of instrumentior the rights:
orpowers ofiMortgagee:

5. USE OF4PROPERT less required: bygappltcable lawor umess Mortgagee *has ¢ Ise:agreed in: wrltlng,
Mortgagorshall not%vcl 1the use lorwhlch all'&?wy parlofthe Property was etimethis lnstrument
was! executed «Mortgagor itlaterar: acqulesce toa change ln,therzonlnc tthetPropertyawlthout
Mortgagee's prior written

‘6. 'PROTECTIONO OF N ‘\ CURITY. IfMo? tgegorfalls toperiot 1antsand agieements
contained:in thls:lnstrumel : 1€ or- proceedtngtls com-

menced which: attects the Property_or-title thereto or.theilnterest:of! Mortgagee,thereln,dhen Mortgagee at Mortgagee's:
option'may, di§burse'siich sums, may. rn_ake §uch appearances and take Such:action as Mortgagee deeris fecessary, in its.
soletdlsc;etlon,t"fto:protect'Mortgagee s lnterest

Anyfamounts*dlsbursed bylMortgagee pursuant to'this Paragraphi6.shalllbecome an‘additional indebtedness of Mort-
gagorsecured By thisInstrument; Such amotntsshallbe immedlatelydue andpayableand shallbearinterest from the date
ofd sbursement attheratestated inthe’Agreement Mortgagor hereby.covenants and agrees that Mortgagee shallbe sub:
rogated to the.rights ofithe holder .of an‘y lien'so discharged, In whidle'or in part; by.the Mprtgagee. ‘Nothing contajned inithis
paragraph 6'shall require: Mortgagee toincurany expense or take any action hereunder lt.Mortgagee makes; any payment
authorlzed by this paragraph 6, Inciliding but not llmlted to, taxes, assessments, charges liensisecurity. lnterests grnlnsur-
ance premlums, Mortgagee may doso accordlng to any notlce, billfstatement or estlmatenrecelved from the appropriate
iparty without inquiry into the accuracy orvalidity of such notlce, bill, statement:or estlmate The payment of any, such sumsx
by the:Mortgagor shallnot be deemed awaiver.of: Mortgagee ) STightto accelerate. the maturlty of the lndebtedness securedr
iby this Instrument and declare thls Instrument indefault, and tallura to so.act shall not be consideredasawaiver of ¢ any Tights
-aceruing to Mortgagee on account of any:default- hereunder on»the :part:ofithe: Mortgagor

7. lNSPECTION Mortgagee may.make or cause: to be made reasonable entries upon and inspections of the'Property.
at all reasonabletimes. andlaccess thereto;shall be: permltted for that purpose by. thexMortgagor.

8, CONDEMNATION.JMortgagor shall promptly notify Mortgagee of any,action or. proceedlng relatingto.any. condem-
nation or othentaklng,whetherdlrect orindirect; of the Property, orany part thereof, and Mortgagorshall appearin and pros-
secute any such action or proceeding unless otherwise dlrected byMortgageein writing. Mortgagorauthorlzes Mortgagee,
at: Mortgagee s option, as attorney-in-fact-for Mortgagor, to commence, appear in-and:; prosecute, iniMortgagee's or. Mort-
gagor's name, any-action or proceedlng related toany condemnatlon orother taking. The proceeds of any'award! paymet!
or claim for damages, -direct or-consequential, in connection With any.condemnation or-cther takingswhether-direct or
lndlrect‘ of the Property, or partithereof;or.for conveyances inlieu of condemnation, are hereby assignedto. and shall be paid
fo Mortgagee

9. TRANSFERS ‘Mortgagor shall not sell or:transter-all or any.part of saldiProperty,grant:an;option:to;purchase the
same, lease the Property,sellthe same by.contract, transfer.ogcupancy or.possession of. the Property; nor.sell orggglgn*any
beneficial interest or.power.of direction in anyJand trust which holds title to the Propefty Without the prlorwrltten consentof

the:Mortgagee.
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10:. SUCCESSORS AND*ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject to the
provisions of Paragraph-10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenanis and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Morigagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Insirument are for con-
venience only and are not to be used to interpret or.define the-provisions hereol.

11. GOVERNING LAW; SEVERABILITY, Thts instrument shall be governed'and enforced by the laws of the State of:
Indiana except-where the Mortgage hy.reason of'a-law: ofithe'United States or a regulationor rulingipromulgated hy-an:
agency.supervising the Mortgegee s permittedto have orenforce oertatn provisionsin thls Instrumentthen in thatevent the:
Mortgagee may elect to:have those provisiofis of thiis-Instruriens enforced in-accordance:with the:laws.ofithe-United!
States. Inthe eventthatany p[ovtelon ot thisins rument orthe Agreement contllcts with eppllcable laws, 8uch conflict 8halls
not affect other provisions of this lnetrumentorthe Agreement orNote which car be givep éfféct wlthout the conflicting pro- -
visions,and tothis endthe provlelone of this lnetrumentand the Agreement:or thé Note-are déclaredito'be seVerable, Inthe
event that any applicabje Iay lijting the amount of interest or.dther.charges perimitfed to be collected from Mortgagor.is
interpreted so thatany,charge provtdedjtorln this Intrument'or inthe'Agréementor Note whéther.considered' separafely of.
together. with-other.c arges levied in:conection with this:nstrument, the’Agieement dr.tlie Nate:violates suchilayw;and
Mortgagor is entltled to the beneéfit of such Iew. such chargg s hereby reduced to the extent neceeeary to ellmlnate euch*
vlolatlop The amounte, It:any. prevtouely pald;to”‘Mortgagee In éXcess: onthevamounte payablerto Mortgagee pureuapt.tm
sych cperges asreducéd shallbe' applled by Mortgageeto reduce the' prlnolpelotthe indebtédness evidenced b‘?the Agree-
ment andtthesNote. For-the:piirpose‘of determlnlngrwhether‘any .applicableilaw.limiting the"amolintiof'interest or-other
charge§ permitted to be collected from Mortgagor has been violated, all indebtedness which is secured by thisInstrumentor
evidenced by the'Agreement:and the Note and which constitutes interest, as well as all'other charges levied in connection
with such indebtedness which constitute Interest, shallbe deemed to beallocated and spread'overthe statement term ofthe
‘Agreement and‘Note.

12, DEFAULT'ACCELERATION ;REMED|ES, ‘Upon Mortgagor's défault of any covenant, warranty; condjion or agree-
mentof Mortgagor Inthjs lpstrument. Ificjudinig but Aot limited to,the covenarits to pay.whien due any suiis secured by this:
Instrument, orthe detault by’ Mortgagor of.any,one or more of the evants or conditions definéd as an Event of.Default In the:
Agreement eecuredlhereby. or In-the’Note oreany othér obligation: s‘e‘cured by this mortaage; Mortgegee. athortgagee 8t {
ogtlo ymay declare all of lé witholit flirther demand

and maytoreclosethle IR mittedby applicable lawor
provlded heréln. Mortga Mﬁﬁﬁmﬁf@&t ot ing such'remedies; includ:
Ing, but Aotlimited to;at m ;, travel expenses; costs of!

documentary ‘evidence, ¢ fﬁWfﬁfAtv i

The Mortgagor.shell ‘al: liect all'costs and expenses! including bui ot 1 to, reasonable'attorney’s:
fees; incurred by Mortga .Tlf%ﬂ E%m&ﬂ or?&\ te, bankruptcy; receivership'or
proceedings towhich the ¥ic lgagee may yﬁm Qggmgt kardefendent by raason of thisinstrument or
anyindebtedness secured hereby;. (B) preparation'of the commencement of the sult forforeciosure of this Instrumentiafter
accrual of theiright to for, 0se whether. or not! actually cogtmenced or. (C) the dejense ot thts o'[tgage Inany p;oceedjnge
Instituted by, any, otherlle olde‘[ Al 3, 9}; ttorr o8 when nrpalr yMortgagee shalll become

additional; Indebtedness curec ythlorlnstrume and'which.shalk be immediateli aan ayableby Mortgagorwlth:
inferest: atrtherrate'statel 1'sald ‘reement

13, MISCELLANEQ'I. (I)rT he.v “Mortgagr as usew e‘reln shallincl || persons cutlng this'mortgage andt
the word “Mortgagee “Shallmean Its fesy tive'sticcessors’and'assigns.. The ig,ula'r,shalln in'the;plural and the pluralt
shall mean»the slné’ﬁlar andthe f'sa.of any ‘gender shall be: app!icableto all genders; (li)!Any.forebearance by. Mortgagee in-
exerclslng any right or.remedy he: orothervseafforded by'appilcable 2w orequity,s \ltnot be'a waiver. ofjoripre-
cludethe exercise of any suchright or remedy; (tli) Eachremedy. provtded forinthis Instrument |s destinct and’cumulativeto
all'other rights and remedies under this Instrumentor affarded by, applicable law orequity,and may be exercised concurren-
tlysindependently or sucsessivelyiin any order whateoever. {ivisihaiino change, amendmer "nodlflcatlon ofithis tnstru-

mentzshall be valid_unless in writingiand:signed: by the'Mortgagor andtMortgagee-or. iheir ispective ‘successors:and!
assigns.
IN WATNESSIWHEREOF, fi25 axecuted -thistinstrument the dat§> and yesr sef’ By

’ —Y* A' GalYatin: . Vdalerie L. U‘uJ.J.d_I..in‘
:STATE OF INDIANA ) "
o o ‘ " SS: ‘
'COUNTY:OF Lake ) j
Beforeme; ________Fmily F. Johnston: , AiNotary-Public Imand for
‘said County and State, on this 23 __dayof December. . _. ,AD,19.93!  personallyappeared . . . ..

J.??'_é',,‘?a_lii"i‘l alld_‘ Yalerie L. Gallat:in . . personally Known.to:me to be the

person(s)who (is) (are) described:in and: Who executed the’ toregotng mortgage. and acknowledge-the same to be (his) (their)
voluntary act and deed for the:uses.and purposes-therein set*forth.

My:commission expires: 6-2-95 N
Residentrof . _ Lake e _._ County.
Printed Name-Emily E. Johnston .
e
This Instrument prepared by: Lawrence h, Stnegel, Sr. Vice .PRe,si,dent;_ I
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