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v TIIS CORM:HAS BIEN'APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYIRS ONLY, THE SELECTION OF A'FORM'OF
INSTRUMENT, FILLING IN'BLANK SPACES, STRIKING OUT PROVISIONS AND INSIRTION OF SPECIAL CLAUSES, CONSTITUTES: THE PRACTICE ‘OF
{LAW AND'MAY ONLY.SE DONE BY A'LAWYIR,

D REAL ESTATE MORTGAGE ,,
94000162~
This:indenture witnesseth that JUDITH A, MARQUARDT

ol Lake Céunty, Indiana, as MORTGAGOR;

Mortgages and.warrants te THOMAS J.. TAYLOR, JR. and DOROTHY ! 'm‘ LOR,, ‘as
Trustees upder written Trust Agreement Dated: December 29, 1992
‘Thomas J, ‘Taylor, Jr., and Dorothy E. Taylor, Gfantors

of. Léke County, | Indiana, as MORTGAGEE,

the following real’estate in Lake : ' -County

State of 'Indiana, to.wit:

Thé East 150 feet of the!'South: 175 feet: 6f theé foLlowing,described.
real -estat
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This Document is the property of
the Lake County Recorder!
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as:welltas the rents,: pi fany other income-whic)imiayBe éetizedstherefrom, (o« +pérformance-of :all:condi-
itions-and-stipulations o nent andd )
A4 To securo-t hen:the same skl bhTeaRit Woe, of Sthasfollox 55 ofscvenvdaledlicrewith:
Promi'ssory 10, 000,00 dated August 5ayable $83. 34
pex month piusr afiterest On tne unpalqp Ud.l.&ubc' ioegianing September 1,.
1993' anhd each) monthi: thereafter, until 10; years ‘from :date HEteof, -whed
shall, he: paid in: full,
with mwmt at- ?ho rale o" 18 ' ﬁmcm per annum compuw .annim 11y durxng suchsperiod whenthéve:shall

be no-delinquency-or defanilt in the payment: of. aiiy-moneys-to be paid on. s abl;gauomlbut wiith ihterest-at the:ratcao[
12%  per annum:computed xooi-anpually.during, such-period when. there :halliba:anyrdclmqucncy or default intthe
‘payment:af any moneys to-be paid-on this obligationrand to- be computed 1o’ the incxt sinterest! period followinig -such de-
lmqurncy or default, and'said rate shall continue toibe: paiduntil all’ delmq:wnms and «defaultsrare removed by the begins
ning ofsa succeeding interest period,-all-without relief from' Valuatzonsandu{pprazscmont Latvs, -and :with: attorney's fees;
B dlso securing any rencwal or-cxtinsion: of. such -indebtedness;
¢ dAlso seemring all future advances to. the-full amount of this morlgage:
D. dlso. sucuringpall indebtedness or. liabilitics. incurredsby the-lolder hercofsfor the -protection-ofethis sccurity or_
sfor the colloction of*this mortgage: :
Aoripaporaproessto-pay to-Meripagos min addilion-te. His+egular paynients an amount: in-cqwoh mo»l&ly-omullmum-;
tirtele o iievomy fir wre Jraynrents vf-hm,-mmmoo—and FaI0sHMORES ML AINSI Sab-ro] il -ond Hicse—payinoni-shalloon—
sHittites o Hrist S mlonE of-telich-ol - miure-taies; fisirditce dii- avcasmrents sholl~be-paid- by~ Mo#gageo— s0=far-as ih; sshalls
curer=nelnrymentiy mmb=any wleffoioney=sh oll-bo-panl—by—M oripasor as end-whonthos poym em:-beeomo-due,-mzd Ry fm-
mnmen e surpimeshallebv=oredited: to-thes principaks , .

-

Mortgagor [urther covenants-and’ agreesias-follows:

L To keap all- buildmys, [isturcs andlimprovements o said' premises, now~or--hereafter, erected’ulurcon, andgall
equipment attached to or used in connection with the fixtures on said: premises herein mortgaged “insured' againist tloss or
damage by [ire, windstorm and extended-coverage: inesuch sums andvwith- such insirers.as. may+be: approved:by. Morigagec.
as a Jurther socurity for said indebtedness, whichi insurancespolicy-or. policies shall¥carry-asmortgage*clause*withgloss pay-
ablo to Mortgagee insform :am/actory tos Mortgagee.to be delivered.to ‘possession of “Mortgagee 'to.bevheld cotitiniously W
through period: of.the -existence of saidiindébtedness-or any-portion thereof, % 69




2. To exercise due diligence in the oteration, management and occupation of :aid'nal estate and the improvémnts.
thereon and not to remove or siffer to be renioved: any "[ixtures and/or appliance, now or hereafter placed on gaid: prefnises;.
and-to keep said veal estate and improvements-thereon.in their present condition and repair, normal and: ‘ordinary deprecia
tion excepled; Mortgagor shall not do:or suffer to be done any acts which will tmpair the security of:this morigage nor any
illegal’ or immoral acts on saidipréinises; and-Mortgagee shall:have the right to inspect said premises at all reasonable times.

3. The holder of this obligation may rencw the same or cxtend the time of:payment of lhe indebledness or any ‘part-
thereofsor reduce the payments thereon; and any such renewal; extension or reduction shall not ulem any maker, endorser,
or«gtiarantor from any liability on-said obligation.

4. Noisale of theipremises:hereliy fnortgaged-or extension ofetime for the paymentrof.the debt-hereby secured’shall
opierate-to release, discharge or-modifyiin any mannerthe eflect of the original-liability: of the Morlgagor, ‘and-any exlen.
sion:ofstime on: this inotigage by Mortgagee or his assigns, without+ihie consent of the holder of;dvy junior lien or. encum-
‘brance, shall-not-operateto cause.ailoss of:the firiority of this mortgage over such junior lisn, Mortgagee shiall-be subiro-
gated to any lien or:claim fiaid by moneys advanced and: hmb;; secured,

5. Incase ; ny: part of -the premises is appropriated under. the power. of cminent domain, the eiitire ainotntpaid’for
saidsportiontofsthetpremises so ‘appiopridted ihallibe paid to this-Mortgagee. ‘

6. Iiis.agreedithat time'is'the essence ofa this agreementrand¥that, in case of défault inithe ;paymenﬂo[;any install-
iment z?hemthco:ammhall become.due aid payablo,ﬂhc‘holder of the note.and mortgageimay,-at hisioption, déclate:all+of,
thc:debt:duc andopayablc, andfany failureito.exercise. said!option shall*riot comtimte'arwawcrao{*yighmorcxcrciuuhc ‘lame
at?’mlatmdate. In t[;e aucmriﬁii'prouedmgs'shau be-institutedon any! Jumor lien or encuiibrancé.against said-veal-estate,
theniithe Moy:gagea:hemn may,tmmedzatdy declare’this:iiortgage due and payableeandummutc :uchvproceeamg: ds:may
besmecessary:losprotect®his interest; “The:lienof ‘this mortgige: shalltinélude- all?heatmg,fplumbmg.’and?hghtmg -or otherifix-
turesinow orihiereafier.attachédsto or used in<connectiontwithr saidspremises,

‘7 In‘cc‘a of'dr' e A ey me. dabme, “l,u Anathommmont . enrmerdesd Jaes "- 2o alealdn DL -.‘JNJL, ‘mu‘““on oj lo'eclo,u"
proceedmgmhereundsn -glithorizedl o cansea. ..,. ¢t ofytitle at'the cxpmurol*
Morigagor torshowsthe. / meneﬁ Sn. d scessarily. spentyfor- contintis

ation:of ‘the;abstractiof Na M %‘%X!ﬁt K:i: ‘! eightaper~cent ‘perrannum,
¢ nd i

shausbecomc?part of the oréclosiire -ardvpurchase*of,
said reallestales pursuan eclosure tb the'holdera:hcr the:abstract-oftitic gnd ontinuation theréof shall-bé
' ; :l;hgs odument 1s t](;é propert’y of L

‘the-absoluterproperty, of

appoint’mentko’f asrécéiver;,

‘8, In!t(w event
whichtreceiver; is fherebg
in'kindpand lﬁlduheepr
ccedmgs. Saadfreccwer,
rducharge‘tho?‘mdebtedn

9. All term;l oft

1!
such:forec}inure,l‘?a]mrt(ggce, tyhzsaasstgns, m%y,applyslor?h
ithorized-toitake: posséssion olathe said: real. e:tale, -collect the: rerm,
edsisu! c]nm thie court: for beneﬂ { ther Mortg
yibe bomtedhrraspecl 2 of the valite .of, t/iessnorigagedepropert
due.orit0 hecotie: due.

mmor!gagc'sl Ibe birding on edcli-and’ all¥siiccessors intowner:

come’or- pro{u, in money'or
mpendmg foraclosurc PI’O'
r»xtsgadequacy 40 .sécive or.

yrofisaid;real estate, as 'weii

comireir
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DEC 291343
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umc cmsu K RLCGHDER
State of Indiand,  Lake County, st
Bofor me,,the.undorsighed, aeNdtary -Publio in ‘and for said County
-and!State,.this 19th day of- iAugust 1993} \ 4.
nersondlly.apiiédred . . P
[ u.api Judithe A. Marquardt ﬂJudi‘th A lMarquaﬂt
e —Seal
. el s wad — — Seal
and acknowledged*the execution ofsthe-forcgoing- mortgage. In-wit:
nessavhereof, I*have hevetinto subseribed my name and affired my. i
g | R St
er 28' 1096 .
NotarysPublic D Seal:
Printed Signatiive |
Countjr e Seal

Thll’ln‘l'l"ru'im'nlpnpaudﬁby,f Q.O_n.a;ld R- o"‘QE__HL' P.O. Box 128 L?}_’E}_}' IN 46 Attornay at Law
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COPYRiGHl ALLEN COUNIY INDIANA BAR: ASSOC!A"ON, FEBRUARY; 1957 (REVISED. 11/80)
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