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) THIS MORTGAGE, (here‘ln "Instruiignt''), I's siade thls 15thc- =
ildy+6f°  November _,1993", between the Mortgagors/Grantors( =
(hereln caliled '!Borrowers”). .MERCANTILE. NATIONAL -BANK tOF INDIANAS .
..NOT PERSONALLY,.. BUT. -AS- TRUS UNDER THE TE 4,:5

DAIED 127/14'/82' AND KNOWN! AS! LAND TRUST: #4315:

JERTS S

andi the mortgagae, BANIC OF" IFIGHLAND . whose :address Is 26]*1 Highway Avenue;,

pr=rneny

eeomar

Highland!, Indlana, 16322, {hereln ca'liled "'Lender!). ,'
CTONBE S grey ki led gtk e Inci'pall ;sum
0£'Two HU fﬂmmmii 20, 0'60 +00),
wh'lchi Tnd g mm nber 15
B35 v 5 il‘.. Emmmm s o TR AT
l[:rc'w'ldlng T‘&hét ) lgtﬂgﬁew Q&* wllth the %
balance o e . nol 500 8 and y1e an :
___Noven' "15. ZGﬂ!e Tjai{ Qun der!” on '
0 SECURE"TO' LENDER' (2 ) 'Ehe repayment of adness
eyv.ldepcediby Ehe: Notey Withy | nterest Lijere v, and. all 3, extensigns
and mod [ catlens-ithereofi (1) the payment. of al! othe With [hterest
Lhereon,» vanced 'l ni accordan ce* iercw [Eh o: prot 1£y. of thils
Instrumen aﬁdl (c) the performance ‘of* the coven ts: and ag ements .of:
‘Borrowers here n' con! ined,, ‘Corrowes ‘do- eby rrl.gage,‘g nt, conVey,,
dnd asslg to Lender_ithe folllowlng descr:|bad proparty located In. Lika
County, Staterof' Indlanas :
ALL: THAT PA F THE NORTHW-ST QUARIER ‘OF' THEi SOUTHEAST QUARTER OF
‘SECTION 5, HIP: 36 NORTH, AN”EIQ -WEST OP‘ ; PRINCIPAL
MERIDIAN LY OT 'ESTERL% OF“SUMMER STREr A N OF'INDIANAPOLIS
*BOULEVARD, “OLLOWIVG ‘BEGINNINC AT ON THE 'SOUTH LINE
oF SUMMER S BET PRGT OF THE WRar ) ﬁSOUTHEAST QUARTER

OF SECTIQON, 5‘AFORESAID, THENCE SOUTH PARALLEL TO SAID' WEST LINE OF THE
SOUTHEAST QUARTER, 25 _FEET; THENCE NORTHEASTERLY 22,91 FEET T0 THE '
‘SOUTH LINE ‘OF iISUMMER STREET‘ THENCEENORTHWESTERLY 20.4 FEET ALONG THE
SOUTH LINE OFWSUMMER STREET‘TO THE PLACE OF" BEGINNING, ALSO*EXCEPT THAT
4PART CONVEYEDSTO THE CITY OF HAMMOND BY DEED RECORDEDNFEBRUARY’Qv T982
AS DOCUMENT‘NO. 658810 DESCRIBED AS‘FOLLOWS A PART‘OF THE NORTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF SECTIONhS, TOWNSHIP‘B& NORTH, RANGE
9 WEST,. cITY OF HAMMOND, LAKE’COUNTE INDIANA, DESCRIBED AS FOLLOWSm
COMMENCING AT THE!NORTHWEST’CORNER OF!SAID QUARTER-QUARTER SECTION,

THENCE»SOUTH 0 DEGREES OOiMINUTESf30 SECONDS 'WEST* ‘953133 FEET ALONG‘THE _

WEST LINE OF SAID. QUARTER-QUARTER: SECTION; THENCE SOUTH :89 DEGREES 59!
MINUTES 301 SECONDS EAST 33.00 FEET TO THE: SOUTHWESTERN BOUNDARY;,
PROLONGED, OF :SUMMER STREET; THENCE SQUTH ‘56 DEGREES 31 MINUTES':G0
szgggps EAST 20.40 FEET ALONG. SAID PROLONGED SOUTHWESTERNLBOUNDARY TO
NORTHEAST CORNER OF THE OWNER'S. TAND; THENCE SOUTH 56/ DEGREES. 31
MINUTES 00 SECONDS EAST 38.59 FEET ALONG SAID':SOUTHWESTERN BOUNDARY
THENCE 'SOUTH 81 DEGREES' 15 MINUTES 40 'SECONDS' WEST 31.15 FEET; THENCE
SOUTH 27 ‘DEGREES 34 MINUTES' 35 SECONDS WEST' 22,53 FEET TO. THE! ‘EAST
BOUNDARY ‘OF INDIANAPOLIS BOULEVARD; THENCE NORTH 0 DEGREES 00 MINUTES
30 SECONDS EAST' 38,05 FEET ALONG SAID EAST BOUNDARY 40.00' FEET EAST .OF
THE BARALLEL WITH! THE WEST LINExOF SAID' QUARTER-QUARTER SECTIONf THENCE
NORTH 51 'DEGREES 04 MINUTES: 21 SECONDS EAST' 12,881 FEET ALONG SAID. EAST
BOUNDARY TO' THE! POINT OF BEGINNING, IN THE CITY OF HAMMOND, LAKE o0

COUNTY,, INDIANA. ;L




——————

Uniférm: Covenants, Borrower and Lender covenant and agree as follows:

b :PAYMENT OF PRINCIPAL AND INTEREST. Bortower shall- prompily pay when duc the printipad of and interest on.the indebiedness
cvidenced by the Note, any prepayment and luge charges provided in the Note andtall other sums sccured by shis Instrument.

2, IFUNDS FOR TAXES; INSURANCE AND OTHER CHARGES, Subject 10 applicable lawor o a wumn wuiver by Lender, Borrawer shall
pay 1a’Lender on the day monthly.instaliments of:principal or interest are payable-under the Note (or on another day designated:in writing by
Lcndcr), until the:Note is-paid in-full, a sum(hereln *Funis)-equal 10 onc-twelfth of (a):the yculy water and'sewer. rates and taacs and
asscssments which may be levied on the Property, (b) the yearly ground sents; if any, (c) the yculy premivm instaliments for fire and other hazard®

“insurance; rent loss insurance and suth other insurance covering ihe Propenty as Lender may require pursuunt w parageaph § hereof, (d) the yearly

premium instaliments for mortgage insurance, if any, and (c) il this Instrument is on'a leaschold, the yearly. fixed'rents, if.any, under the ground
Jease, all as yeasonably estimated initially andifrom time 10 time by Lender on the basis of asscysments and:bills and-reasonable estimates thereof:
‘Any walver by Lender of-a requirementthar Borrowu -pay siich Funds may bie revoked By Lender, in*Lender's sole discretion, at any, time vpon
notice in'writing 10 Borrower, Lender may sequire Borrower 1o pay fo Lender, in advance, such other Funds for other taxes, charges; prcmlums.

-assessments and -impositions In connection with- Botrowes or. the Property which Lender shalliseasonably- deeminecessary 1o protectilender's

‘interests (herein “Orher Impositions”). {Unless otherwise: ‘provided by apphcablc law, Lender.may require Funds for Other Impositions to be'paid!
by-Borrower in a lump sum or in periodic installments, at Lender’s ofition.

The: Funds shall be held*in-an: Institution{s )i sthe: deposits- or accounts ofcwhich-are insurcd or. guarantecditiy. as Federal or. siate agency
(including Lender If Lender.is such an institution). Lender.shall apply the Funds 1o  pay said rates;rents, tancs, anessments; insurance premiums
-and Oiher Impositions so long a3 Borrower is hotin’ beuich of any covenant or-agreément of Borrower inthis Instrument. Lender shallfake 0o
cham for so holding und npplyinz the Funds, analyzing said account or for vedrying and compiling said assessments andibills, unless l.cndcr pays'
Bom)we: interesiy camings or. profits on the Funds nnd*npplicnblc law permits Lender 1o make such a charge, Borrawer and l.endct mly agree I
writing at the-tinie of cxecudon of:{his Instriment thal'lmmu ‘onsthe!Funds shallibeipaid to:Hoirower,-and nless-such agucmeq_l ‘s made or
applicab!e law.requires inferest, earnings or profits'to be paid¥Lender shall not be required to pay Borrower any Intercst; earnings or. profits on ‘the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender's normaliformat showing cudiu and debiu to
i;hc Fuids and the puirpose for-which each debit to the-Funds was made, Thic-Funds are pledped as additianal securily. for the'sifis secured by this

nstrument,

If.the amountaf thc Funds hcld by, Lenider at-the tlmc of the annual aceoumlng thcreol‘shnll cxcccd the amount deemed n necessary by. Lmder

0 providelfor the paymentof 5 they | fall due, sich
-exoess shall be credltcd to of.Fuadgd [ the Funds held by,

sLender shall be' 1ess than f mem prcmiums. rents and
?ther&nx;o‘s‘iyg{:'as they c u;. e iy, days afier,notice.
tom Lendzer. 10'Borrower, ’
e dUpo:!ﬁo;roweris h;ca c .mk 1 Q ’nl:r Bs;)wy En];rumcnlAnmay appn, and in‘any. order as
nder shal] detérmine in' e . mes. assessmems.
'insurano?ﬁ'cmlums aid'0 3; m& m&ﬁmﬁﬁkf&mﬁﬂﬁﬁﬂ@ \ 3 by'this Instrument,
\Upon paymént in:full: of.al 5 secured bm@ﬂw@ﬂwh‘w(ﬁ%@rhny pund;‘. v Lender,

3 APPLICATION OF P; IENTS' Unléss applicablc Jaw ptovadcs othcmse. all payments, received’ by} Lendér. from Borrower under ;he Notet
or t this lnstrument shall be applied: hy Lendertin: theifollowinpfarder of, pricHiy: (i amotifits payab'-f'n Vander: by Borrower: undﬁ?ﬁmznph 2

Jhereof: (ii)’imerest st payabic on the'Nol Incipal (iv) inter yable on'advan ant to .|graph‘8 heteofy (y)
pnncipal of advances mad 1fsuant ;aragt..ph's hereoh™( intcresl 'pa le‘'on an; ture At ioe,, pr‘os 4 that (. more han one Fiiture
Advanoe is onmanding, er may apply, paymemsueceivea nong. thc?. unts of ir " pay: “on the'Fuipre:Advances: ‘Inistich otder as
L:nder.‘in Lender 'S, mle tliscretion; me srvines: { vid)Tprincinalfof ar any tuse; “AQVE e, provided ! are !lm P'Future Advnncc is,

ouulandlng. Lenderm may apply. pﬁmcnu rect umong the 1dpa| bali 13 of the F e Adviicesinsuch, oidér s dét, in Lender's sole’
xdiscndon*may dclermine d;(vlli)mny other tlims secure this Inst cm In_su »rdcr B! ndcr.,ﬂ Lender's mn.‘m‘metem\lne,
aprovided however. that Y T May Lendct nion, apph y fums payable pursu? ) parag 1'8 hereof pdor, 10 intérest on'and principal

. omhe'Note 1but'such app!icatidnshal wiselaffect th der of:prior. -ation spet ﬁin this paragnp

4 CHARGES. LIENS., . Paorrower :hallspay,all water and SeWer. rw. rentsitaxes, assessmems. prcmmms.mnd Otherilt igons aunbuubte w0, |
the:l’ropeny at ‘Lender’s option: m the' mnnner pxovaded u%pmgnn\ 2 heteds or; if I\Olsp!;d in suchimannerg by:! Borrower making p?)'imem.,

-when ¢ dge. direclly to the pay etsgl' orif such other manner &3’ Londes 'x‘r.ay de;’gna!e in wnung. Barrow:r shall prompi¢ Rirnish to Lender érall
notiees of amounts dﬁun i vaggph 4; and in the event Borower shall m:ke Seyment dircctly. Bormwcr shall'pit rlly ‘furnish to Lcnder
teeelpts evidencing such'p s, Borrower shall pro’n?ﬁtly cm;harr: any. licn whith has, or.may. have. priorty over ality wi(h. tichlien or
this' Instrumenthand ‘Borr: hpay, .when due. the claimsof all persons supplying-iabor orimatérials 1o or in 0 with'the. Propeny,
Wuhoutﬁ.ender Siprior w slon, ParroWer shall noPallaw shs sk iienoptc thisllastrument' 5 be 1 inst: the'Property.
S.JHAZARD INSURAN 8, keepithe improvemgnts now.exrtingior hercafier €recicd'or red!byicarriers atall
times uﬁsfnc!o'rﬁo Lend: Giazards inclided whrln thie (um-'extendcd‘cavc' P { 1, hnurds, casualﬁes.
habll ties and‘oonn‘ﬁﬁm s nment s 87 aftanseholddsbe penund teiie ) & lmounts and for such
periods as Lender shallire 30 o dxunder parngrspm

h'c'r'e.of or-by. Bmwer -making:p paymcnl. when: duc‘\dirccny to the: carriet, ot in such othcr. manner asiLender may designatetin wnung

Alllinsurance policics-and, rcncwals thmof shall be'in a form nwcpxab!e 10 Lender;and shalllincludc a ttandard mortgage clause in favor of
and in fomcoeptable to:Lender. ‘Lender shall havmhcmght 1ot hold the pohclcs.‘a_t‘tg Bomwcmhﬁqll promplly l‘urnlsh o l.cﬂete_r all, renewal
notiu:s and all e reccnpts of pai&rpnmmms. Al lcast lhmy days prior to lhe expitation date of 2 pohcy. Bonowcr shailt dclwar to Lender a rgnem!
policy in form’ nusractory to Lender. 1r this lnstmmcnt isoha Icaseho!d Borrower shall furnish l.cndcra duphcale of all pohczes, renewal nouces.

:renewal policies and. rcccipts of pandfpremlums if, by virtue'of the ground lcnseﬁthc ongmals théreof may. not' Gg's'upphcd by'Bonower t0; Lendar.
) '

Inithe ¢Vent of Joss, Borrowerishall give immediite wnuen nouce 1o the Insurafice: gaumcr iand to Lepdcr. Borrowerthereby. nu&omes and!
Eémpowers Lcn'der as auomi?in-fnct for Borrower-to/mike prooror los$; to adjustand compmmisc any claxm under insuranoc policies; to appear In
nnd"prosecute aﬁ"y action arising from such in’?ﬁ?;nec poliues. igoo}lccl and Teceive insuranu: prq‘eggs.,and 10 d;d'uct thefefrom Lender's expenses
incurred in the: col!eclion of such; p"r?s"ceeds' provided owg‘\(gr, that nothmg oonuined in this paragraph S shall require Lender'to mcur -any expense
orlake ay action: heréunder.. Borrow”e'?funher amhonussl.cnder. al Lender's: oplion.a(a)slo hold{the- bnluncc of :such p;ooeeds 10 be usedito.
mmbum  Borfower. for thecost ‘of reconstruction or. rcpaur of the’ Property or. (b) )  apply. the’ balancc orsuch pro&cds to the payment of the sums:
secured by lhls*lditiﬁmenl.;whcthemf not: glcn duie, in thc order of: apphcatwn sel fonh in paragraphvs hereof. (subject, however, to the; rights of:
thc'lcssor tmdcr the&grmd lease if. thisrlns&mmcm Jds.on:a Icaschold)

ll‘ the'insurance praceeds are held by Lender to reimbutse Bouou er for the cost of rcslowlign and repair of the Propcny. the Property shnll be
restored touhcthﬁivalcm of its original g‘ondnlon or such oth'é?wndrx,lion :a8 Lcndgr may approye in- wming. Lender may, at Lender’s: optlon.
condnion disbursement of: saidﬁp‘rﬁocccds on Lender's: npproval ‘of siich plans and spcc(ﬁcal!gns of‘an nrchilccx sausl’ncxory to:Lender, contractor's
.costestimatesiarchitect’s: centificates, waivcrs of licns, swoin statements ofmcchamcs and’t‘r‘mlenalmen and such other cvndcnu of costs, perecmage
completion of oonslru?tlon. apphcntlon«of paym??ﬁs. and’ satisfaction of liens aSthndct may rcason.ably require. If the-i msutancc proceeds are
applied:to the. paymem of the sums seciifed: by this lns\mmem‘ any such apphcation of: procceds to pnncnpal shall! not extend oF poslponc the diie:
dutesiof ‘the momhly installments referred to.in paragmphs 1and 2: hereof or. change-the- amoums of siich. mslallmcnm If the Propcny s sold
pursuam to paragraph 27 hereof or if Lender acqmtcs title to the Rroperty, Lender shall have all orthc right, title and interest of-Borrower in and to
any insurance policies andfuncarncd premiums theréon and in and to the proceeds fesulting from any damage to the Property prior.to such sale or
mcqumuon. .

6. PRESERVATION:AND MAINTENANCE OF PROPI‘.RT\" LFASL!!OLDS. Bosrower {a) sl\ull notcammit.waste or permit impairment or.
dctcriorauun of the Praperty, {b):shall not abandon.the Property, () shall restare ot repair praniptly and’in a gond and workmanlike manner all



\ o -"’) Jan of the Property 1o the equivalen) of its osiginal condition, or such ol)ur condition as Lender may approve in writing, in the event of any
dama[ Co anjury or loss thereto, whether or nat insurance proceeds are available 1o cover in whale or in purt the costs of such restoration of repais,
(d) shulf heep the I’mpcn) intluding improvements, fiatures, cquipment, machinery and appllamcs thereon in guod repair and shall replace
fixtures, cquipment, machinery and appliances on the Praperty when necessary 1o heep such items in good repair, (¢) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable 1o the Property, () shall provide for professional management of
the l'wpmy. by a residential repial propenty manager satisfaviory 10 Lender pursuant 1o a contruct approved'by Lender in wiriting, unless such
sequirement shall be wajy¢d'by Lender in writing, (g) shall gencrally operate and maintain the Property in a manner to ensure maximum rentals,
and'(h) shall give notice in writing 1o Lendes of and, uplsss utherwise disccied jn writing by Lender, appeat in and defend any action or proceeding
purponiing 1o affect the Property, the security of this Instrument or the rights or powers of Lendér, Neither Borrower nor any tenant or other person
shalliremove, demolish or alter any improvement now existing ot- hereafier erccted on the Property. or: any:fixture, cqulpmcnl. machinery or
apfiliance fn'or on the Property except when incident-to the replacement of fistures, equipment, machinery and appliances with jilems of like kind,

1 shis Instrument Is on a Jeasehold; Borrower (i) shall comply with the provisions of the ground lease, (i) shall:give immediate writien notice
to Lender of any defau)y by lessor under the-ground lease or of any notice received! by:Borrower.from such lessor of any default under the groundi
‘|ease by Borrower, (iii) shall'exercise any option to renew of extend the ground lease and give writien confirmation theseof-to Lender within thirty
days after such: opiion hecomes éxcrcisable(iv) shall give immediate writlen-notice to' Lender ofjihe commencementof any remediulproceedings:
under the groundilease-hy any party thereto-and, if uquired!by'undcr. shall permit Lender. as: Borrower's attorney-in-fact to conttol and:act for
Borrower in'any.such semedial:praceedings undi{v)ishall within thifly.days aftcr-seqiest by Lender obiain from the lessor under the ground lease
andfdeliver.toLender.thic lessor's estoppel centificate required thercundér, if-any. Borrower:iereby expressly.transfers and'assigns to Lender the
bcneﬁl of-all‘cavenants contained®in thie ground lease, whéthier. or.not suchcovénants:run with the lind, but Lender shall-have no liability wilh
1€ipect to:such covenants nor. any other.covenants contalned fnsthie-ground lease.

‘Borsower.shall not suriender-the'leascholdcstate and interests lerein' conveyedinor tcrmlnate or.cancel the: grobnd lease creating said estate
-and Inlerests,. andBorgower-shall not, without the express wrilien' consent of-Leénder, ultcr or-amend saldlground lease, Donowrr,covenants'and
ragrecs thay there™ shall?noube aimerger of. the:graund lease, or ofithe leaschold estate: :cfeated thereby, withithe feeiestate covered, by, ihe-ground’
‘lease’by reasop of:saidiiéaschold esjate or-saldifee estate, or any. panjof ehher, cominglinto common ownership, unléss Kender shall‘wnsent‘ln

writing-to siich merger; if BorroWer shall acquire such'fee estate, then'this Iiistriment shall simultancotisly andlwithoustfurther action be spread so!
as:1t0 become atlich on such'fce estate,

7XUSE OF PROPERTY. .Unless required E&npplncable law or unless Lender has othiciwise apreed in writing, Borrower shall'not allow changes in.
thie:use for.whichiall 67 any,part of-the Property.was intended at thie'time this lnslrumenl was executed! Borrower shiall not initlate or acquiesce {n'a
changeisthe zoning classification of the Property withouttL'ender's priof writien consent, ‘\

8 PROTEQ:I’LON OF;LENDER'S SECURITY. If Borrower fails to;perfofim the covenantsand agréements conlaincd in'this InStrument, of if any,
=acdon or proceeding is commente ERY

e 0t limited 19, emincm
'domaln*insolvency. oodetenrorcc s COINES VOIVING &1vaIRIU C 8¢ sLendcr $ opﬁon mly
maké"s‘ﬁch'appearanoes vditburse ¥ RS \EEi ‘Lender'sinigrest,
lncluding.‘lbut not lirnltedho.a(i) f ncys fces*(ﬁ)fenlry upon the Propertyito ma! “~. rement ol gndsfactory,
insuranwas providéd in p paragra yi mmmmn DA or.extendithe ground}
lease"on behalf. of Borrower-and g6 anyf hesground ‘
Anyiamounts disbursed;ty. lLendzr o/ Filint 0 hibpacregaphé; puith igeﬁh M e(df ol indebledniess: of Borrower:
secured by. th‘ll"ﬁ'ﬁ‘umcnt. Unless Bérower and lﬁﬁeer oth erms of: pay such a ls shall be immediase rdue and paysble’ ‘and
shallibear. intercstifrom*lhe date 6f distilirfement m iﬁ' rrower.of inic it suchrate \g‘ouldabe

‘contrary: louppliablc lnw $iniwi evenl ‘such; amounts shall beargin(cresmt thc high,gsr rate’ whichtmay be collem fror Bofrower under
’3PPlicable law, Borrower hercb) 7enants and agrees thatl%nder shall be subrogated to,lhc hen of any mongage o Her Iien discharged, in

whole om parttby the indebledress secired Nothing this paragraj 2 shali'Fe. , t'inctir any. expense or take any.
acﬁon'hereunder. ‘ ' .
9% INSPECI'ION. ‘Lender may make of ca "be miade reaso »Ic’entric’ jon and‘inspections of the Propentys

10.- BOOKS AND RECORDS. rower shallikeep lrrnamm lnll times'at Borrowe:'s address siated below, ors olher.plaee as Lender
may lpproVe 'im"\Vnung. complcl 7d -acu rate/boo! )l"accoun md-rcoon vdeqiiate 10 -reflect srectly:thes igesul s of. the. ope*ration of; the:
Propeaty and'copies of all wriiten contracts;| €6 an 1 othier fnsteu 1s'Which s affcct (e Propenty: § books. records; ractsTleases and other:
'instmmﬁts'*shslltbe subjecmo examination unu,...spection at any icasonable: ‘time by, ..ender. Upo.. Lender’ mcqucst. [rower ‘shall furnish to:
iLender. within ﬁ?hundred and | ufdﬁ/‘s -after. lhe ‘end of each"ﬁsal Y& | of Borrower, a ballnoe shect. a statement’of income: arg_'expenses of
‘the | Propeny and 2 statement of c! changes in ﬁnsndal posiuon. cach in'reasanabloidsitiland certified BY | Bomower and; if det shall requue. by an

i“dtlmndemu:r:ni.li‘g:i!\);mblu: Ao Bormwer ‘shall | rumishnu;emsriwith ws’foragom& financial'statements 2nd chy.olher time upon
Lender 5.request, a rent s« schedule he neriy. certified by Borawery showing the nezic ‘of cach tenant; and!for cacl (cnany; the space occupied,
the lease expiration date, the ren fe-and th%xrent :paid

i CONDEMNATION. :Bom ramplty notify'Lender ok snyraaion o proceedxngcrclaﬁr ation;of oth% uldng.
whether *direct rrmdirecﬁof the xrii(1'=reof, and! Berrower shati. appear in: and ‘prosecute’: iior procecding: unless:
«otherwise dirécied by»l.ender inv uthorises Lender, at'h.r-dr .15 opiion; &S attomne n:f: »mmw. appeariini -
1lnd pmsecuu’!in under or Bo o N nvnwsna n’s Yatino ta'anu rande’ a2t ‘he Propeny' wmer)
‘direct B'r'indirect. andi to:settle. [ et g roceeds ‘of; i any lwud‘

paymeni or danm for.damages. direct or gpgequenual'hannec&with nny eondemnauon or-other. lakmg:‘whether du'e'e_t_ or. induect:‘oﬁthe
Pr&peny. or pan thereof;or for eonveyances in‘liey 8!‘ condemnition,are hereby assignedito and shall be paid'to Lender stibject; if this‘lnslrument
isona leasehold 16 the. nghts’of lessor under the.ground lease.

.Borrower authonze"s"fl,ender to:apply such'awards. payments proceeds or damagcs. aher the deducﬁon ofnLender s expensesuneumd inthe :

collecué?f:ol' suchumounts. qa'ﬁznders “option, to xﬁlomion'or repair of lhe m‘or to payment or the su.'r'ﬁ;ase‘cgred ey dns'lnslruﬁ“eﬁ.
whether or ot then due;inithe oFder of applieadon set forth'ify pari parsgrapha heneof.,with thfbalnnce. if any, to:Borrower, Unless: ‘Borrawer and
Lmer othemlsemxin writing, any‘apphcalion of proceeds to pnnupal shall: nMcnd or.poslponc the- dng date of the monthly. mmﬂmen\s
wreferred to 'in paragraphsll “ﬁd ‘2 hereof or'change- the amount of such instaliments, }oggwer!ngrea 10 énccuite: su&h #g'g‘l;er .evidence of:
nssxznrnent rﬁ'mny lwards‘!proeeeds. dnmages or elmms arising N in eonnection withisueh't eondemnauon or, ukxng as Lender.may require.:

consent’ ol‘«Borrower. Borrowers sueeessors or mzns(or or‘lﬁ;fjunior lrenholder,ongua‘r‘ant?r?..wxlhoul liabrhty on” Lendcrsgpm and’

notwnifs'i’nndmz Borrower's breach of any covenaht of sgreement of Borrower in t this lnstmmenl. extend the' time for payment 9_!" sald mdebledness .
or any part thereof, r‘sd’goe the payments thereon, release an?’onc Iisble on any, of said, indebtedness, acceptarenewal note or notes therefor, modify -

2 DR
the:terms:and itiie. of payment of- smd(rnde!;f?dness. release! from. the lien of lhis lnslrumenl any‘i?h of 'theuP‘rxpeny. ‘take'or relcase olher or
nddm&ﬁal seeumy. reconvey any part of the Pmpem, eonsent {0.any map or phn of the Property, consent 10 the: grang.ng of a0y casement, jom in
any, exténsion or subordxnauoﬁ'agrcemen(. andagree in whtingjwith gouowcr to modify.the rate orrnterest or period of amoruuuon of the Noié
or*change the'munt of the monthly"fnstal@enu payable: théréunder: Any &wons taken by’ Lender purswtito the;terms ofithis p'gmgﬁph 42
shall :not. lffect the © obltgauomof ‘Borrower or. Borrowers SUCOESSOTS OF assxgns to,pay &\c sums secured!by., ﬂns Lnsment‘and ‘1o, observe the
covcn?r‘\'ls of Bosrower confained herein, shalifriotiaflect lhe ¢ guaranty. .of anyipérson; corporation;” pmnmhip or other enuly fg& payment of the
gdebtedness ?e'r':::rcd  hereby, and shall 1 not affect the lien or pnoniy of hen hereof on the Property. Borrower shall pay-Lender a rnsonnble service

i
chargi_l'ogelher with such: title. insurnnce Mmms ‘and atlomey’s “fecs: as: may. be incurred at- undcrsgﬁron. for'any such:action if taken at
Borrower's: request,

13.: FORBEARANCE BY LENDER NOT mwmvan. Any rorbearnnoc by. Lendet in exergsing any right or.remedy- hiéreunder, or otherwise
afforded by applicable law; shail not:be a'walver of or preclude the exercise of any right or remcdy, The 'meﬂmy Lender,of payiient of any
fum gcured by this Iniiroment after-the due "date of such payment shiall not be & waiver of Lender's right.to elilief require prompt payment, when
.ducof all dther sums so securéd or to dcclare a default for mlure to make prompt payiment; The procurement ¢ 0“"5“‘““ or.the paymcnt of taxes
or other liens.or charges by, Lender shill not be a waiver of Lénder’s nghl 1o acoclerate the mnumy of the mdcbggess secured by, this lnstwmenl,
nor shall Lender's receipt of any. awardsapioceeds or-damages uider paragraphs § and 11: hereof-operate to cure or waive: Borrower's defaull in:
payment of. sums secured' by. thls Instrument; .
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}4. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a writien request from Lendér furish Lender with 8 writien statement, duly

acknowledped, senting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists sgainst such
sums and the obligations of this Instrument.

15, UNIFORM: COMMERCIAL CODE SECURITY:AGREEMENT, This:Instrument-is-intendgd 10 be a-sécurity agreement punuant to the
Uniform Commrcial Codé for any of the items specificd above as pan of the Property which, under applicable Jaw, may be subject to'a security
interest pursuant 1o the Uniform Commercial Code, and Borsower heréby:grants Lender a security interest in said ilems. Borrower agrees that:
Lender may file this Instrument, or a reproduction thereof, in the real estate secords or other appropriate index,-ad a financing statement for any of:
the items specified above as part of the Property, Any reproduction of this Insirument or of any other secunty agreement or financing statement:
‘shall-be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver (o Lender, upon Lender's request,-any. financing:
-statements; as well as exiensions, renewals and’amendments thereof, and reproductions of this Instrument in such®forin as:Lender may.require to
sperfect a security.interest.with respect 1o said ilems. Borsower shall pay allcosts of Alifig such financing statements and any extensions; renewals,
-amendments and seleases thereof-and shallipay all reasonable costs and eapenses ofiany recordtaearchies-for financing statements Lender-may.
teasonably. require. Withoutithe prior wrillen consent of<Lender, Rorsower shall not-create or suffer to' be”creatéd! pursuant:to the -Uniform-
Commercial Code any othér security interest In said items; inchiding replacements and additions thercto. :Upon Borrower's breach of any covenant:
or.agreement of Bojrower contalned in this'Instrument, including the covenants to pay when due all sums secured by this Instrument,iLeidér shallt
have the remedies of a securediparty under the Uniform Commercial Code and, at Lender'soption, may, also invoke the rEmedicsipwvidcd ine
paragraph 27 of this Instniiiiciit as o such ltems. Inexerclsing any of safd remedies, Lender mayproceed against the items of réal propeny and:
- any.liems of personaliproperty, specifiédlabove as part of-the/Property. séparaiely or together. and in:any. ordér whatsoever, without'in anyf'?iay
affecting the avallability of: Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragruph 27°of ihis Instrument?

16, LEASES OF-THE PTﬁOFEﬁ"I}Yy As uscd in this:paragraph 16; the word “lease” shall:mean “subleasé” if this-Instrument is on a Jeaschold!
Borrower shall comply with q_ng'obscwe Borrower's obligations'as Jandlord under.all’leases ofiihe Propernty or.any pan théfeof, Borrower wil)'not
lease any portioniof the Property:for non-residential use exceptiwith theiprior written approval of:Lender, Borrower, a4 Lendes’s réquesi, shall

firnishiLender with'executed copies of all leases now existing or-hereafier mad of all or any. part of.the Propeny, dnd:all leases now or hereafier -

-enjered into will be in'form and'substance subject'to’the approval of Lender, All leases of tlie Property shall'specifically provide. that such leases
are:subordinaie to:thisiInstrdfient; that the tenantiagtorns to:Lender, such attornment t0rbe effective-upon Lender's acquisition of. title” 10 ithe
Propéfty; thal the tenant agrees 1o exccute siich futthér evidences of atlonment a LéRder may from time 1o'time requiiti that the atlornment of the
‘tenantishallnotibe-terminated! by. foreclosure; andithat-Leridér may, at Lender's option;acdept or:refect such-attorments, 'BorrGwes. shallmoy,
-without Lender’s writien'conséni} éxeciiie, modify, surrender or terminite; elthier orally or.in writing, any lease now cxisting or hereafier.made of all
:oF aiiy;part-of the:Property, proyiding:for,a teriivof three years or more, permit'an assigniment or sublease of such atlease Without'Lender's written

‘consent;ior Fequékt GF consent! o iy ito; this Instiiment, If
1§dnowg"bgco£nes aware:that it is doing,:any. actior thingiwhich may. of .set-off- againstirent,
{Borsower shall'(i) take such'st i6nabl el “hle ) 3 Bny cighi &, (1) notify-Lender.
:thercof and of the aoiint of s i1} within'1&.days after such-accrual, relmburse’the 1728 ‘acquired stich right:fo

vincuidar o DO OB e 5 e o
Upon Lender's ;equest}ik wer, sh m&&%mm:&%mm&ﬂngm 8\9&;\. ¥ cxisting or heeafier made'

ofiallfoF dny,part.of the Proper:s and all secﬁnﬂteo‘ ¥ “Fﬁ*‘ (gﬁj nggtian syithi-gitileates of thelbiopery, Upon-assignmentiby.
B_éra"o‘?(cr»lo Léndét.of ahy lea: of-theiProperty iLender s‘ﬂ#’ﬁve all of'the righis-and powers: po‘s%éd by. Borrower prior.to such‘assignmeénts
andiLender.shall have the'right'1o modify, extend or. terminate such existirigileases:and to'exccute new leases, in Leén 5sole discretion;

iﬁ.dhEMEDIQ‘CUMq%TI « Each remedy provided in ui Insirument s disting id cumulative tozall otherirights or.remédies under this:
Instrument ‘or afflorded by law or equity, and may. be exercised{concusrently, independently;on siccessively,in any order whatsoever,.

18 ACCELERATION IN:.CASE OF BORRG\VER'S INSOLV ICY.:If Borrower shall voluniar file @ petition undcr, the'FederaliBankrupicy
‘Act,, as:such-Act :may from' time 1o time ibe-ameridcdi orsunc any 'simjl;- or successoriFeder !’ statute relating ankrupicy,: insolvency;
‘arrangementsior-reorganizations, ‘oraunder any.state bankmupicy. or insolvency ‘act, orfile:an-answer Insd involunory. proceeding admitting
‘insolvency or.inability.to' pay.dibis; oF if 1 hall'fail 1o'0b12in a vacation fdnvoluniz ry proceedings broiizh'for the reorganizaton,
;dis's”olﬁrtiﬁ:gr liquidation of: Borrower, ar if BorroWer shalllbe a’djud&ggfq bankrupt, arif a'triistce or.recelver. shall be sppointed foriBofrower.of
Borrower's propéity, or if the'l enty shall become subject to the jurisdickivatof Federal bankrupicy.court'or similar state court, or if Borrower
éhall make an‘assignment for;thc benentiof Borrower's creditors, oril thicre lsan aMachment, exccution orother judicial seiziite of.any poron‘of
Borrower's asseis:and such selzurs:is not discharged within.feh days, shen‘Lender sy, a1 Lender's oplion, declare ol of the sums secured by, this

Instrument-to be'immediately due and payable withoutprior nojies o Borrawer; andiEender may Invoke any rricdics permiited by paragraph 27

of 'ihi;%lnst[un;cnt; Any, attor -os_andlother expenses' incurred by Lender. iﬁ-&i‘rﬁﬁ&iémwﬁh Borrower'st cy. Of any of the:other.

aforesaid events shall be addil sedness of Borfower sceuged: by this Tnsirument pirsiiantito Prropra '

19. ‘TRANSFERS OF.THE P BENEFICIAL INTERESYS PWHORROWER; ASSUMI or-transfer of (i)rall or

any.bin'g[ the Property, ‘or.a: r (i) 'bencficial intetésrsiintBorrower, (if Borrowe son oripérsons:bullis:a:
, ‘corporation, parinership, urust ] sl y- this Instrument-to]be

liglmediately due and payable, andiiender may invoke any remedies permitted by paragraph 27 of this instrument, This aption shall not apply in
case:of
"(a)¥ transfers by-devise or dcscentior, by operation.of law upon the deathof a.joint.tcnant or.a;particr;

(b)asalesior: transfers-when the transferec's; creditworthiness and management: ability. age: satisfactary- to iLender and the “t'n._ns'.fc'urﬂeq thas:
'executed, prior, to the Sale oF transfer; a writien assngpﬁgn‘agrcemcnt containing such terms as-Lender. may require;including, if required:
it:;.l.cnder.“an, increase in.the rate’of in!é‘ii:'ﬁb?ﬁblémh’c!qr% Ngg; ' ‘

(¢) the'grantof :lcaseholg'imeggsw:g‘ pagt of the-Property.of three years or less (or gg@ longer lease term as Leiider fiay perimit hyipriqs:-
-written approval )irioticontainingian:option to: pm&ﬁ(eiccpt!unx interest in'the ground lg:ascaif'th!s:lgg‘ru‘m_cnlfis;on;l" leaschold )},

(d)~sales or transfers of_beneficial interests in*Bofrower providedfthat such sales or:transfers,.together with any prior sales or:transfers of-
‘benehicial interests in Borrower, but excluding sales or trinsfers Uhder subparagraphs (a),and.(b)iabove; do not résuh in more than 49%.
of the!bereficial interesis in: Borrower having:been sold or:transfesredisince.commencement:of amortization of-the Note; and:

(¢) sales or-transfers of fixtures or aﬁxip?iééh’nlr property. pursuant:to the:first paragraph of paragraph 6 hereof. N

20., NOTICE! 'Esicept for any nolice rcqpif_c.g!'qndwg gpp!i‘gg!;le.l’a'\v to be'given'in another manner, (8 ).any notice to Borrower provided for in this
Insirument or.in the Noté'shalliBe:givén by mailing such noticeiby certified mail addressedito Bofrower ai’Borrower's address stated below or.at
stich other-address as:Borrower may-designate by, notice to;Lehdér asiprovided thercin, 19;1&1%(b),any'umit:cxto Lender-shall be given:by-cenified
-mail, mld?ﬁ»‘rgaipﬂ:rtquéslca, lozupggrféaggérggg. stated therein or. to siich other address as Lender may designate by notice 0 Borrower as
zp;_ovidcd‘iterein. Ady.Tiotice provided: for in this Instrument or in the Note shall be deeni¢d to have:been given to Borrower.or Lender when givén
in‘thc. manner designated:herein,

21, SUCCESSORS AND'ASSIGNS BOUND; JOINT. AND_SEVERAL LIABILITY;: AGENTS;iCAPTIONS: The covenants and agreements
herein_contained shall bind; aitdithie: rights hereunder shall inure o7 the respective siiccessors and assigns of.Lender andiBosrower, subject to the
provisions of parageaph 19 hereol, All'covenants.and dgreements of Borrower-shall be joint and!several, In exercising any rights heﬂrﬁsppdcr'or
takifig any-actions provided for.herein, Lender. may,act through its empldyees, agents-or independent contractors as authorized by Lender. The
captions_and headings of-the paragraphs of; this Instrument are for convenicnce only and are not to be used:to interpret or-define the' provisions
hereof,

22; -UNIFORM!MULTIFAMILY: INSTRUMENT; .GOVERNING LAW; SEVERABILITY, This-form of multifamily instrdment combines
uniform:cavenants for national'use:and non-tniform-cavenants.with-limited variations by-juridiction to constitute a uniform sceurity instrumet
.covering rea) property- and related fixtures and personaliproperty. This Instrument shall be governed by the law of the jurisdiction in which the
Property-is loctited, 1h the cvent that any provision of this Instrument or the Note conflicts with applicable law, such.conflict shill not-affect other
:provisions ‘of ‘this Instrument or’ the Note which -can: be given. effect withuut: the conflicting -provisions, and to this end -the . provisiohs of this
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‘lnslmmcm and the Note are declared to be severable. In the event that any appluahlc law himitng the amount of interest we « thes charges
. pcnnml.d 1o be collected from Borrower is mlctpmcd s0 that any charge provided for in this Insitument or in the Note, whether considered
scpataul, ot together with tithet charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled 1o the
benefit-of such law, such charge is herehy reduced to the extent necessary 1o eliminate such violation. The amounts, if any, previously phid 10
Lender in excess of the amounts payable to Lender pursuant 10 such charges as reduced shall be applicd by Lender 1o reduce the principal of the
Indebtedness cvidenced by the Note. For the purpase of detesmining whether any applicable Jaw limiting the amount of interest or other charges
permitied to be collected! from Borrower Has been violatedall indcbitedness whichi is secured by this Instrument or evidenced by the Note and
which'constitutes interest, as well'as all other charges levied'in connection with such indebtedness which constitute interest, shall be deemed to be
+ allocated and spread over the stated term of the Note. ‘Unless otherwise required by applicable law, such allocation and spreading shall be effected
In such a:mannér that thie rate of interest computed theréby is uniform throughout the stated term ofthe Nole.

23, WAIVER OF STATUTE OF LIMITATIONS. Borower herchy waives the right to: assert any statute of limitatlons as a bar 10 the
enforcement of the lien-of this Instrument or 1o any action brought to enforce the Note or any other obligation secured by this Instrument,

24, WAIVER OF MARSHALLING, Notwithstanding the cxistence of any other security interests in the Propenty held by Lender or by any other
‘pariy, Lender shall have the right to determine ihe order in which any.or all ofithe:Propenty. shall: be subjected to the remedics provided hesein:
Lender shall have the right 1o délermine the order in which any or all portions of the indebiedness secured hereby. arc satisfied:from the proceeds
realized upon:the exercise of the remedics providedtherein,  Borrower, any, party- who consents-to this Instrument and any party whoinow or
heredfier acquires-a security.interest in the Property andiwho has actual’or. constructive notice hercof hereby waives any.and all right to require the
marshalling ofiassets-in connection whh-thic exercise of any. of the remedies permitted: by applicable:law or-provided ‘herein,

28; CONSTRUCTIONeLOANEPROVISIONS, Rorrower agrees-to comply. withi: the coVenants-and! conditions of: the "ConstructionsLoan'
Agreement, if any,:which Is hereby-Incorporated by reference in and'made a part of this Instrument. All'udvances made by Lender pursuant to the:
Construction:Loan'Agreement shall be indebiedness of Borrower secured by this Instrument, and'such advances may be obligatory as provided'in
: the Constnittion Loan Agre€ritent: All'sums disbursed by. Lender prior to completion of the lmprovements to protect the security of this Instrument) i
) up to the'principal’amount of the Note shall be treated as disbursements. pursuant to the Construction Loan Agreement: ‘All such sums shall bear.
interestifrom:the date of disbursement ut: the:rate stated in the Note, unless collection:from-Borrower. of interest at such-sate would:bie contrary to,
applicable law in Wwhich event sich amourits shall:béar Intérest:at the highest rate which-may be collecied from!Borrower under applicable law and
shall:be-payable upon notice:from Lender to Borrower-requesting paymentitherefor,

- s o oo

"From-time to'time* as‘Lender dcems-necessary,to protect: Lender's interests, ‘Borrower.shall, upon: thucst of Lender, execute and deliver.to
Lcndcr. in’ such form'as Lender shnll’dlrcct. assignments’ of any and all ngms or.claims.which.relate 1o.ihe construction 6f the Popery and which
Bottower may have against-any. pariy supplylig or who has siipplicd labor, materials or services in connection wllh construction of the Propenty, ‘In
case of breach by Borrower of.the covenants and conditions of the Construction Loan Agreement; Lender, at L:_:‘l_d’gr s optlon, with-or without enuy
UpOﬂ the Pwpeny' (i) -may, invoke any of the riehte:or. um"{." nrovidediin the Cnnnmcdnmlnnn Aoreement. (1), may accelerate thie sums
secured by,this Instruthent:and ir r the:commencement'of

amortization’of the!Note, the Not: .m m m n Agteement shnll cease
totbe: apartiof: rthls lnslrumenun A mﬁm fise’ anising oiit of.or in
connection with:the Consiruction” Mmmﬁpﬁlgrm

26,, ASSIGNMENT OF:RENT ¢! conslder:llon*for th‘er
indebledness evidenced by, the:Nc he rents and revenues 0
the Propenty; includlng lh(yase now. due ,«m f0- mme%mw’mum ag% ﬁfr‘ ciipincy or uise’of all'or any
part of.thé Property,regardIéss of (o wadmihe refiland ivenues o ‘ﬁn(ry at€ papabie: chertobver. hereby « brizes: Kender o:,umu
agents to collect the aforesaid rents and revenues: and hereby diucu ‘each tepany’ or thc Propcny 1o pay su¢ such-renwlo nder. orsbendeu agents;
provided howevcr. that prior to-wrilten notlce:given by. Lcnder i0'Borrower of the bireach by.Borfower of.any.covénar | -1 agréement of Borrower
in® thisﬂnstrumem. Borrower shall colléel and! “all rei s of:t! 1y, asitrus benefit xndct and Bonower. 0
apply, the.mns'and revenues;so collccled to the sums secured by 1 lnsuw i lhe order p;ovin in pate \ph 3 hereof With the balance, 80+
long asno such breach has occurred; 10 the account of Bortower, it - ing Inten: by Borroar.and 1dcr thr 1is‘assizriment of rents constitutes.
an i absolite nssii'h"n'\?ﬁt and not an acclgAment f 4‘tlonnl,secur only. Upon delivery of written ender o Domower of | the breach’byf
Borrower. oﬁany’oovennnl;or agrecment-of. Borroer In:this Insirument, ‘and without! thc neces:ity of: under ent g upon and’ uldngtand}
malntnlning full. contro} of the Property, in. n,person, by -nt or.by. mrt-appc +d recelver, Lende: shall immedlatély, beedudedito possession of;
allm‘i?d mues of the Properiy as sp.. *84n this paragraph 26 as the saim¢ beeome'ddeand payableyincluding but not Iimiled to;rents thent
dueund unpaid .and all suchirént 1alllimmediatclyibpon delivery of such notice:be Licid by. Borio v er-as trustee for.the: bcneﬁt of l.cndet only;e .

providcd however, that the writt; lollcc‘by Lendcr lo'Borchr oﬁthclbrcach by Borrower shall contain arstatem lhntil.cndcr exercises itsi
nghu to'such rents, Borrow:r ag; *thauwmmencmg upon deliverv aruch wmwn ‘Totice of: Borrower's breach'by: L ender:to Borrower, each'

tcnant of the. Propeny ‘shallfake s0ch rehts ‘payable:to ) afid pay ‘sickrenitioLendsc or 1endes’s agents on l.cndcr" icn demand to ench u:nlnt‘

therefor, delivered toleach-tenant. persanally, by mal or,by. delivering such‘demandtio each:rental uniizwithout 20y bty onithe: pan pan of saidi ‘

tenant to inquire further:as to:the 1ce.of ‘a-default by Borrewzs. i
' Borrower hereby covenants ! rhas not exccutcd‘acy pror. asslgnmcm ol'said rénts, that'Borso performed; and will not

pcrform. any- acls-or-has notiexe tccutcwaﬂ;{ Astins it whiche®ould iprevent 1ond singilts nights: under this

parasraph 26, and that at the:tim his Instriimentitherdiag BeaninGanticipation o nrer the rents of the Property,

for.more thanitwo months prior ( th rents Bormwer covenanieihariBarro oo 8¢t or'aceept payment'of’

‘any-rents' of zhc Propcny morc th fi orrower willlexecute-and '

deliver to Lender such:funiher assignments of; Teiits:and revenues of the Property.as Lender may:from timeito dme:requcsl.

Upon iBorrower’s breach of anymovcnanl or agrcement'or Borrower'in this: lnstrumcnl. Lcng.gr ‘may’in pcrson..by agent or. by aicount-
‘appointed: receiver,:regardless of: the' adcquacy}of Lender's security,entcr-upon ‘:&q “take and maintaln full contrd! of, the Propérty.in“order:to
'perform all acts necessary: iand, appropnntc for'the opcration and- malmcnnnoc thereof:inchidingibutnotilimited to, the, execution;” cagg.e'y_a'uon or
‘modification of. lems. lhe oollccuomof all rénts-and :revenues:of the Propeny. the :making{of rcggitﬂz to lhc’Propcny and the:execullomor
‘termination of Gontracts prov:ding Tor the management or. maintenance of lhe’ Pmpcny. all on such terms as are decmcd best to’ pxolec\ ‘the security
of this Instrument.!In the .event:Lender elects;to seck the appoinlment of a receiver. forithe Property.upon Borrower's brelg‘n of any, covenant or’
'agreemem of -Borrower in this Instrument, Bonow?fﬁ‘é'r'c'by expressly consénts to the appointment of such receiver: Lender or the fecciver shall be.
entiledito feceive a reasonable: fee:for $0 managmg thc Ptopcny.

All reats and revenues. oollecu:d subscquent 1o delivéry ofiwritten notice by Lender.to Borrower oﬁlhc breach by'Bortoweér of &y covenant or’
:agreémént of Borrower in this Instrifimént shall be applied first to the costs, ifany, orgking conirol of aiid managing the Property and'collecting the!
* irents; including, but not limited to, attomney nfm, ceivcr sffces. premiums onreceiver's bonds, . costs of: rcpairs to thg Propeny. premxums on.
hmnee,pohues Ttaxes;. assessmcnfs -and olhel"chlrgcs on the' Propcny."and the costsa_ol‘ dischnmng any obligation or liability. of Borrower as
lessor-or lafdiord of-the: Propcny -and then fo-the sums secured: by. this Instrument: Lender or the receiver. shall: have. access 1o the: ‘books "39'
tecords used in the operation and maintenance of the Pmpeny and shall be liable to accoiint only, for those rents actually recelved: Lcnder shall not
be'liable to Bormwer. er, anyone. claufiﬁ‘imder of throtigh Borrower or anyonchaving an'interest in the- Ptopeny by reason of lnylhmg done or left
undone by Lender under this,paragraph: 26,

If the retits of thé Property. are’noti sufficient to.meet the costs; if any, of taking eoml oﬁand managlng ‘the Property. and collecting the rents,
any.:funds- expended! by'L_gpdcr for such Purposes. 51‘.39 become indebtedne;j :of ‘Borrower to Lender secured: by. this, Instrument: punuam to
paragraph:8 hemof. Unless Lender and Bortower. agree in.writing to other terris of.payment, such:amounts shall be pnynble upon notice from
Lender to Borrower uquesdnz payment thereof and’ lhnll bear interest from the date ofdubungm,gnl at the rate stated in the Note unless ?aymem
of Interest:at such; rateiwould’ be’eonlrary to applicable’ ‘law, in which' evcnl such amounts shall bear interest at:the:highest.rate whichimay be

collected: from Bon'o\vcr under applicable law,

Any. emenng upon anditaking;and maintaining of control of the Propeny: by Lendér or.the receiver and:any_application of rents as provided:
herein.shall{not cure or waive any. defuult hereundér or.invalidate any other:right or.remedy. of Lender under apphcable law or provided herein,
This assignment of:rents of the Property. shall terminate-at such time-as this. Instrument ceases-to secure indebtedness:held by Lender.

-b-




27+ SECONDARY LIENS- AND/OR+ ENCUMBRANCES, The- Borrowers
further covenant and agree not to further encumber the property-wlthout
the written -consent of Mortgagee nor to commit, permit, or suffer any
. waste, Inpalrment, or depreciatlon of sald property and, In the event of

, any ‘breach of this covenant, at any timerafter such breach, whthout

' ‘il tingi the: foregoling, thesmortgagee-may, at its optlon, declare alll of
) the: remainder of the' Indebtedness: Immediately: die: andt collactible,
whethei or not any other default existss. this: covenant shall rin-with
sald: Tand -and ‘remaln In fulilt force and effect untlili sald Indebtedness
Is Viquidated' '

covenant ‘In ‘thi's Ipstiument, ‘ncluding but not llmlted: to. the: covenants
to .pay, when -due any. sums secured by, 'thls ‘Instrument, Lender at Lender's
option maydeclare -allll of the sums ‘secured by, thi's Instrument to: be
Imied |ately: due: and: payable .wi thout further «demand -and may. foreclose-

thil sy instrument by  Judicial proceedings, andbmay Invoke-any other
remed|es: peFmitted by: applicable: Jaw: of providedtherein, Lender shalill be
eitlitied to:colilect.alll costs and exp.ensé'sr ‘thcurred i pursulng such
remediles, In€luding, but fot Fimilted to,, :reasonalile attorneys: feas,
costs -of docuiientary -evidence, :abstracts and tFtle reports..

, 28, ACCELERAT:ON: REMED1ES. Upon Borrowers":breach of any,

29, RELEASE, Upom payiient of all sums secureddby this
Instruiieint Lender shall release :thils Instrument. Borrowers.shall pay
iLende!

Lk RGRIERAG AR A —
walve v oo tr o
NOTUFPICTAL!
FI W WHEREQF , ‘the. Bofrowers; executed th'ls iment ‘of;
" have -cays %@ﬁ%&%&tﬁ{@l@mﬂm@ﬁ ~thdreunto;
duly-cuthonlzedithe Lake QureatyiR axmonde BhNK OF 11074NA,
NOT PERSONALLY,: BUT :AS TRUSTEE UNDER THE
, _ TERMSE OF A TRUST -AGREEMENT' DATED 12/147/.82
‘ . ANUEENOWN ‘AS WENDE & -
3EE-SIGNATURE PAGE ATTACHEL

— ot s

et ———.

e peeeeagy

STATE-OF INDIANA: )
f _ ) ss:

COUNTY OF LAKE )

sUBSCRIBED /AND ‘SHERN tobefore e, «a Notafy Publi A and' for
saldp and! State, personal lv-aiheaned. . . -
andt _ B o and a,&!;h’,@w!edgedf the 1of, the™
foreg Imen Cito be Ehsliuniintary. acts, and) e
.day. o _ . "”"'

s <csmpt ot vt e

KNota ry. Pub?l c

f My Commission. Explrest

Coun'ty: of Restidence: ... =

This Tnstrument prepared by: Donald L. Harris, Vice President




REAL ESTATE MORTGAGE:DTD 11<15<93
TRUST #4315

THIS MORTGAGE is executed by the MERCANTILE NATIONAL BANK OF
INDIANA, not.personally but as Trustee as aforesaid in the exercise of the power

andsauthority conferredsupon and: vested in it as such Trustee (and said ME. RCANTILE

NATIONAL BANK OF INDIANA, hereby warrants that it possesses full power and
authority to-execute this instrument), and it is expressly understoodiand agreed
that nothing herein or in said note contained shall:be construed as creating-any,
liability on the said First Party or on said MERCANTILE NATIONAL BANKOF
INDIANA personally to pay the said note or any interest that may accrue thereon,

ot any indebtedness accruing hercunder, or to.perform: any covenant cither express
o impliedtherein contained, all such liability, if-any, being expressly waived: by
Movrtgagee and by every person'now or hereafter claim:.ng any right or security
hiereunder;, and that B o far-as-the First Party and¥its successors andisaid’
MERCANTILE NATIONAL BANK OF INDIANA personally are concerned, the logal
holder-or holders of said*note-and the-owner-or owners of any indebtedness accruing
hercunder-shall look solely torthe p¥emises hercby conveyedifor the paymentithiereof,
By. the enforcement of ‘the liensheieby cieated, in-the:mannerherein and-in said note
provided or+by actionrto enforce the personal liability of ithie guarantor, if any..

IN WITNESS WHEREOF, MERCANTILE NATIONAL BANK OF INDIANA,,
not personally. but.as Trusteeras aforesaid, has caused theseipresentsito be signed
by its: Assistant VP, & T:O, _ and its corporate seal to he hereuntosaffixed andi

-

attested by its_ 2. a0y thig 20 mber 19931 ,
NOT OEE!QJI@E)INAL 1 JANK<OF INDIANA,

This Documentas phespraipebuyasf’ . ce undet the
the Lake Ccﬁfﬁ%e &pide}‘wst Agrecinent dated.
"Dec 1 Ic

1982} and known as

rus /e 15, .\‘ 7

t .‘ 3 .
By: 4 %:_L;é
ATTEST: BavLE TE 0 - oas, ASELE AT V. B, & T30,

—— iy J(,a,t» 7‘(” Y. .
Al'icia Tassaro, Assistant V.P.. & T%0.

STATE:OF INDIANA

J2
.e

COUNTY:OF [

I, A . s.a Notary F isfor said County
in-theeState afo¥ecsaid, DOFHEREEBY CERTIFY, that David L. Forbes
of-the: MERCANTILE: NATIONAL BANK OF INDIANA, a- national;banking-association,
and Alicia Tassaro: of said national’ banking.association,
personally known tom'e to' be the same persons whose names.are subsc¥ibed torthe
foregoing;instrument.asi such Assistant V.P. :& T:0. and'Assistant, ViPs & T.0,, ,

respectively, appearedbefore e this day inperson and-acknowledgedtthat they
signed and delivered the said instrument as their own free and voluntary -acts, and:
as the free and voluntary act of said! national banking association, as Trustee, for"
thie uses and putposes therein set forth; and the said_Alicia_Tassaro

did also thenxand theresacknowledge that he, as custodian ofthe corporate sealtof
isaidsnationalsbankingrassociation, did affix-the.saidbcorporate seal of saidi:national
bankinggassociationsto said instrument as his own:free-and voluntary act, and: as: the:
free and voluntary act of saidi national:bankingiassociation, .as Trustee, for-the:uses
and purposes therein:set forth,

GIVEN: under my- fiand and-Notarial Seal this _22hd day-of December .

I “’
——apren (Ve k 0" o
> )s '.'.‘.. ‘*‘""t' Q‘\, -':' st etmis o ot osboss mse o te eenbs crote o ok

";':,\".S;-- en " Arlene Banta ' Notary Public
3 ﬁén Efxp;rey Resident :of Lake County
Aﬁrir "115‘;"‘1996 R

Prepare& @Mér‘cantile National Bank

B




Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

‘ logether wi'ch-alli bulldings,, Impiovenecits,, and tenements inow jor
thereafter .arected ‘the iprr erty,, ar I 1ease =nts,:irlgr 3% rlghts-of-way;,
-di".!\'/é',w;é'y" ipavement,, curb .andi street front privileges, aj thenances, rentst,,
roya)tie: mlneraL, oltli and gasi\tlgh$s; and profits:,, water Jater xrl,ghts,

machl ner iul pent,; englne! nclnerators, building materlals,
.applilances . q00ds! of ef\‘:ge’“ h‘étﬂre \y'oever now, or h ‘fter located Tny
or on; 10! X, 0T |ntende Fitodhed used ik -connection wi e Property,
LAglud! A f thosendor: the puffose plying or
disteru v T G W and i1’ lght,; andt -
alﬂ xelev‘ ' VrAery 1 pme s\?‘entlon and
§17Ks, s: ), . Sy dr,yers,,

awnlings, stormswindowsr, stormvdoors,,, s{creens, ‘bliinds,, shadesi, curtalns andi
icurtaini rods, @l rrors;, cabilnets, pane'llitng, rugsy, attached ﬁloor coverings,,
fUFnlture, plctures,. antennas, trees and plantg; arn f which: lncludlfng
‘replacements -andl addl.tlons thereto, shalll'be deemed to be and. rematn :a jpart.
of the: Fedl jproper, hty. covered *by thlsn Instrument; and alil aof‘ the féregoing,
together wlth sald property. (oT, the: nleaseholdhestate 'h the. evpnt this,
Instrument Is o & ledsehdld). are. herelh refenred. to as the "Property. K

" Borrowens: covenant that Borrowers arevlawfuvly selzed of the
estateahereby -conveyed and have the Fight to o Ftgage.,. ‘grant, conyvey, :and
assign the Propertyu thpt the property Is :unencumbered, -andi that Borrowers'
beneﬁlclany or*beneﬁlclarles wihll warrant and‘defend geheralily. the tlitle to
the Prbperty :agalnst: all clalts .and! defiands, sublject to any' easements -and
restrictions listedifin a schedulerof exceptions. toi coverage: iin any. tiitle
I'nsurance' politcy Insuring Lender's interest [n the: property:




