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- CONDITIONAL ASSIGNMENT OF RENTALS
93089240
Loan'#14478: ' Calumet:National Bank
, , 1806 Robinhood:Blvd:
e ‘Schererville, Indiana*
Att: :Katherine:Adams:

Thisiindenture;.fiade this23rd day of December 1993, by.and between CALUMET NATIONAL
BANK, arcorporation-duly. organizediand'existing under. and by virtue of the:laws of:the United!States:
of -America,. hereinaftersknowniand designated as:"Lender,” and John' C, Schiriver afid Marianne-T..
Schriver;, husband-and wife, hereinafter. known and’designated-as the "undersigned?,

Witnesseth:
1y Whereds;the UNDERSIGNED'did-oivDécémber23rd, 1993 executesa-certain 43
principal promissoryjinstalliment'note, calling for the payment ofi the principal ‘sum of, §1277%00,00., >

together with interest.payable toithe order.ofs LENDER;and:did secure! the“pay,rﬁéntﬂé‘r‘e‘d&}% a e
c

.....

mortgage onthe:following described real’estate;, to-wit: : wk
< = .

g KL

Lat:2 and the South 5 feet;of Lot 3, Block 6;, Towle and Younig's adaition; in tHCity o~

‘Hammond, as:shown'in ‘Plat Booksl, page:58,sin'Lake County, Indianat 5 o " 2

g :

‘a/k/a15615-19 HohmanrA venne; Hammond <Indiana 46320
Document is
& considefation: for

// 4 J Y 0 () a. '
saidmoté arid-as-additional’ ,un[t ’oér'=t’fg‘.t repaymcn;c;.ogggmo!e,%a'é:p, )ERSIGNED}hereby'sell),
assign, transfer and set.ovéEiinto/SaidEENDER; it shccegsorspnrd a3sign€, a1l of the rents;, issues
and profits du-orito become dueiof and e saic fegl ostale Batelagbove deser e L0 operate;
maintaifi,,manageand whennecessary.toilease said premises hereinaboyedescribedor.any part
thereof;«and to.take possession Ttheréofliﬁ; its owniname:oriinithe name of.an-agerit'and|to collect-all:
rents, issues;, and;profits:therefromiand!o ym the improvements. therconiand apply: said!sums:ofs
moneysso collected as hereinafter provided;'=nd the tcaants n, upon and about{saidlreal estate and all
others'having;an interast in 2nd torsaidfpremi§es:are ereby authorized 6. payuuito, said! LENDER, or
its order;-all' sumstdue or to becomeidueiundersuch (enancy, and saidiLENDER isihereby- authorized:
to'give:for and in behalf'of saidlUNDERSIGNED: fullireceipt for'any:payment so made:.

. 3aid!LENDERYs further. authorized, ibut shall'not be'oblig ”a:toglﬂ’télﬂis.’
assessments'and chacge < on'the preémises, linsde, epaiiiand/or' improve the biildingllocate

theéreon;. and eéxpend such sums of money:asimayibeinecessary. to'defend the'title or property.or.the
use'thereof;, or receive rents andlprofits,-orprotectitental Tights; and/or makeisuch other:expenditures;

for saidfproperty:as 1 itstsolediscretion: deem-newessary, ;proper oric it, Said CENDER,.
iy, (5t B Oblitated, 10:acvence Ynds for RRSENUIEAIR oiithose:, i Sent' 35, advanced
shall,be'a*first-and !»rentSiandfprqﬁ’..s realized from rty'andfsha]libe
Eep':a'idito éajdﬂ_,‘EN.! stributiona< hereinafterect ‘ou “e'n't.s‘:g‘ng pr&ﬁ’t‘slpﬁe
insufficient to,pay-advances so. made by LENDER, any unpaid balance shall become,part of; the debt.

secured.by«,,,thefmértgggesand.shailibear«iinterest' atithe:ra erqual torthe rateon: the:note'from the:date:

‘of ithe:debt has been'reduceito judgement,the UNDERSIGNED. will,, subject toitheiother terms, _
.covenants,.and condition hereinicontained, pay-suchradvancements with interest to_said LENDER ifi
.addition to any,amount necessary:to pay.and satisfy the judgment;-interest:and!cost; or.to:redéem the

property.from.foreclosure sale, .and said LENDER shallibe'entitled to retain:possession:of'the:property.
until:such:advancements and-interest are fully-paid.

It is further-agreed that: said LENDER"shall, ‘be required'toiaccount for only such
rentals:and payménits:as are:actually: collected by it. Nothingherein contained!shalllbe deeiied to*

.create,any-liability.onthe part of said LENDER:for failureito rent the premises or, any,part-thereof,-or

for failure_to:make: collection-of rentals; or for;failureito"do any:ofthe;things whichare'authorized:

Herein. TRisiinstrufent i§ agrant of Fights:and|privileges-to said/ LENDER ofily-and shall iot,be.held tor

s

create:any-duties or liabilities; except as hereiniexpressly-set;out. For.the:purpose of accounting; the:
-correctness of the:books: and_records: of said LENDER’shall be deemed conclusive.

Satnid e, e sebmdtindog “riasg ..
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It:is:further.understood and agreed:that the acceptance'by said' LENDER of.
any,payments.under any. lease or contract:with reference toztlie-saida‘g“remises.t)r"om any.tenants or
gg:gp persons shall not bar or.abridge any. of: the rights of said LENDER! under its mortgage and

v . Thiscontract shall remain:in full force and:effect so long as the above:
described:mortgage remains an enforceable lien; and:in-the:event of a foreclosure;. then-during the:
pendency.of: the foreclosure suit'and the period of stay of -executioniuntilirecording: the' Shieriff’s
deed issuedlunder such:foreclosure-proceedings. In eventofithe terniination:of thf -agreement the
UNDERSIGNED will approveand accéptiany-and all outstanding: leases made by said' LENDER!
a:;%gr:its‘agent-,-tbut‘ onlyto the extént of a.period of one:(1) year from:thedate of the:termination
of this agreement:

e @hq;r{qﬁsjgjﬁs of this agreemient are a:covenant-running with:the'land;herein
described-and shallibindall'pérsons: heéreinafter, acquirin anguinterestiin-said premises, and!it:is
pxtgres:ly. agreed that the:within-assignment and grant of: rights.and*powers'is coupled with an
interest.. ~

) . . ‘Any.amount:received or collected by said LENDER:by. virtue of: this agreement
shall be-applicdias follows, butinot necessarily in'the order stited,
the,priority-of payment’ of siich:itemsito. be within the:solé discretion: of said LENDER:
1. Therep x,’!‘EBF:!QLS?id‘IbENDERsoﬁ‘agyimdlan?g:lgggdxmngy it UNEF the; termms.
~ ~ ‘-.. AL g %

of i(- DA PRIt FPRAINY R A A 1Y R H s Ay ~yrorrd ] ==
[} >

of th ! Tespective:advancements

from: 54 .

2 foh Document i1s .

\ Tosthe'p: {4 essmentsiand chargesand the < surance;, but

said:[ N&%w q ' r’t u&t&. i¢ es or-to make

repairs to'andl/orjmprovementsion’ b

L pat Tflis Pocument is &%pepiy‘(’)perty of

3. Tothe payincitiof- alifpther sacessary, expensas oiha-@anagement,. protaction and/or
preser dOn'Ofg'm%%%? PR . &

4, Torthe paymentfof alllamounts due oritosbecome die Uiider the said morigage and/of
to:the payment of‘any judgements rendered!thereonitogether'with coststand
expenses;,

-§. The:surplus, if any;,after full' paymentiof:theiaboveyshall be paidito:the then owner:ofithe:
said! premises at'the:time:such payment istmade;

_ : isiunderstood :and, agreedithat thisiagreement isibut' addition llsecurity, for

the payment- of saidimortgage debt, and‘shalllpatibe:degrmedito beiany' payment thereofiexcept -as

to,money-actually, reccived by said LENDER aud applied s such payment uridcy'(h terms ofythis

agreement; nor shall this:agreement be-deémsdia waiver ofiasy. default 6cet rrinp heteinafter in'the:

full! performanceof't itions‘of theisaidimertgsge; norshalllthe appicai any-or-all
money ;gcg;vgdj_by S YR under this‘ageeementitoward-curing suc iniany. manner’
o A ¢ t - S S TR L WP “‘ b iy o<l -2 3 7 L ST B
waive, Suchidefault:o sclosure becaase af thssame, said LE y.-expressly
reservingjall ofiits ri >ges underctheisatdmortgage as fu 1is agreement

had _notibeen:entered!intg,

Said LENDER shallnot be liablefor any. act or-failure to;act:under the terms:of ithisiagreement
except*for. willful: misconduct-or.gross negligence, nor shalllthe:said'LENDER shall:have used.
reasonable care in the selection of, such-agent,

Notwithstanding that this instrument-is apresent andiexecutedjassignment of the
ferits, issues:and profitsiandfa‘present and-executéd grant-of the;powers herein before; grafited 'to:
saidiLENDER, it is.agreed"that so long as'the said! mortgage and noteisinot'in.default:the
UNDERSIGNED i to:be'permitted, to;collect and retainsaid!rent, issues, andiprofits; provided;,
however,.that ifi no-event shall the' UNDERSIGNED Have atithority £o. Colléct afiy tents, issuies:or
profits foriany period in;excess:ofuthirty (30)idays:from the:date-of any-such:collection; and|
preceded further,that'if the real estate’hereinabovedescribed shall come-into the hands.of‘any
officer-of. any,court:on any. writ of any.nature whatsoever;against said Teallestate,,as. the property.of.
the'UNDERSIGNED,. then .upon: the happening:of‘any'one or moreisuch events, without:any. notice
of ‘election on the part of saidiLender being given;;said LENDER shallihave:the immediate' and
automatic right:to‘the management:andicontroliof the said/real estate andthe:improvements’
thereon:to"the:full extent-ofrall rights,given: to it under this agreement evenithough there beno:
existing default on.the. part of the UNDERSIGNED.
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" This-agteeiient shall not:be terminated except as hereiniprovided, and shall not be
altered;-modified or. amended except-by written. asreemcmigned by,th% parties'hereto.

That the terms, covenants arid'agréements herein contained shall:be binding alike on
the partiesihereto, their heirs, executors; administrators, and/or assigns,

IN'WITNESS WHEREOF, the Boirower hcreby-executés this instrumient:

VA a bl

Joph C, Schriver

LY 2 WS

Marnianne T, Schriver.

STATE OF-INDIANA
COUNTYOF LAKE
BEFORE'M! - ‘ .ﬂ‘ﬁ“‘chmemds;, saidiCounty-and

‘State;, on’thisthe 23 ver ang M );, Schriver,
husbandﬁfdﬁlfe,, / i‘&gﬁb )¢e4foregoﬁ\g

iinstrument as their f lun ;act andfdeed fo e uses and .pu n'setiforth, In
witnessiwhereof, It} &smmmﬂ Thate mm%;m
the Lake County Recorder!

iMy.commission:expircs:
" DECEMBER' 16 1994
My countyot‘ esxde
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